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The Honourable Ministerand
Attorney-General of the
Federation,

Chief Executive of the Other
Financial Institutions,

The Press,

Eminent Personalities,
Ladies and Gentiemen.

| am indeed pleased to
welcome you all to this im-
portant workshop. | am par-
ticularly happy that the par-
ticipants here are knowl-
edgeable in their various
areas of operation. | there-
fore urge everyonetomake
meaningful contributions in
ordertomake thisworkshop
a success.

As you may have been
aware, the workshop is par-
ticularly aimed at educat-
ing participants and provid-
ing a forum for exchanging
ideason the provision of De-
cree250f 1991. Through this
type of exposure, we should
be able to establish good
working relationship and
understanding and ensure
a smooth and effective
implementation of decree
number 25.

This is not the first banking
legislation since Nigerian in-
dependence. The Central
Bank established under the
Central Bank Act of 1985,
hadthe principal objectives
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of issuing | -
gal Tende

currency in
Nigeria,
maintaining 2
reserves,
safeguardz
the interna-
tional value
of the cur-
rency, pro-y
moting mon-
etary stability
andactingas
sound finan-
claladviser tos
the Federal
Govern-
ment,

A decade Iater, the Bank-
ing Decree of 1969 was pro-
mulgated to correct the inad-
equaciesofthe 1985 Act. Since
then, there have been numer-
ous amendments to the de-
cree.

Until recently, both the Cen-
tral Bank Act, 1958 and the
Banking Decree, 1969 consti-
tuted the legal framework
within which the CBN oper-
ated andregulatedthe banks.
With time, laws were to be no
longeradequate tocope with
the changes which had taken
placeinthe banking and other
financial services industry.
Moreover, the Structural Ad-
justment Programme intro-
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duced in 1986 had led to
the adoption of a wide
range of economic liberal-
ization _and de-requlation
measures which in turn had
resulted in the emergence
of more banks and other
financial intermediaries.
Consequently, it become
imperative to strengthen
and extend the powers of
the CBN to coverthese new__
institutions in order to en-
hance effectiveness of
monetary policy and the
regulation and supervision
of banks and _non-bank fi-.
nancialinstitutions. Decrees
24 and 25 of 1991, which
could rightly be described
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as significant legislative re-
forms have been promul-
gatedto meet these urgent
needs.

We can only appreciate
the enormous tasksahead if
we understand the provi-
sions of decree number 25
of 1991 in particular. Apart
from constituting a unified
legal framework for bank-
ing and other financial ser-
vices, the decree has been
updated to take care of
observed weaknessesinthe
previous laws. It is therefore
highly desirable that both
monetary authorities and

the various participants in the
financialservicesindustry toin-
teract, discuss and interprete
this for better understanding
and assured effective imple-
mentation. In other words, it is
nota forum for enlightenment.
alone, it is also an opportunity
to reflect on our various re-
sponsibilities as regulators, op-
erators or users to comply with
fhe provisions of the decree, in
the interest of the Nigerian

economy.
In conclusion, the Central
Bank would like to

acknowledge the supportive
role and foresight of the Gov-

ernment in bringing about
the changes in the palicy,
regulatory, and supervisory
environment asreflectedin
the main provisions of the
two new decrees.

Distinguished ladies and
gentlemen, | once more
welcome you to this unique
forum. have no doubt that
before you leave here, the
objectives of the workshop
would have been readlised.
It is now my great pleasure
to declare this workshop
open.

I wish you happy and
fruitful deliberations.
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