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EXPLANATORY NOTES

SECTIONA

T.INAI\CIAL STATISTICS

Financialdataare normally compiled from documents, notably balance sheetsand financialstatements whictr

areprimarilydesigned to meetavariety of legaland administrative requirements, ratherthan the specific needs of
economicanalysis. Financialdalacompilationinvolvestheaggregationofthefinancialsystem'Saccountstothe
level at which general macroeconomic tendencies are discernible.

Different sources are used by the Finance and Accounts Department to prepare the CBN accounting
balancesheetdatafortlreResearchDepartmenttocornpilethe,CBNanalyticalaccounts(TablesA.l.l andA.l.2).
Using the monthly return of Assets and Liabilities (BAN KOS 324) as a benchmark and the sumrnary trial balance
(BANKOS 302) as source for detailed inforrnatiou on various accounts, the Financial Statistics Office compiles
the analytical CBN balance sheet without major reclassifications or rearrangements of the data from the different
sources. However, because of the problems of inrprecise definitions, improper classification, inadequate
sectorisation, inaccuracies in additions, irregular valuation procedures and errors in the compilation of data on

foreign assets, major revisions were carried out in the forrn of classifications and presentation of formats for the
balance sheets of the CBN and the deposit money banks, consisting of cotnmercial and merchant banks. The
revisions necessitated the use of high level computing by the Computer Services Department to generate both the
summary and detailed analyical balance sheets based on the end-month BANKOS 302 of the CBN, Lagos branch.
The downloaded summary and detdiled analytical accounts, as well as the end-month general ledger balances from
the 2l CBN outstations, processed Statement of Account current from Branch Operations Department arrd the
Main Accounts (net) from the Finance and Accounts Department are used for the preparation of the monetary
authorities analytical balance sheet (tables A.l .l - A. I .2). The 2l CBN outstations data are reprocessed in gross
form and used to adjust for the branches data in the summary analytical account obtained from the Computer
Services Department, in the form of Bankos9221923.

The consolidation ofthe accounts ofthe nronetary authorities as shown in Table A. I .2, and the deposit money
banks (tables A.2.1, A.2.2, A.3.1 and A3.2) produces the monetary survey accounts, the summary of which is
presented.in table A.1.4. The accommodation of the deposit money banks' liquidity needs by the monetary
authorities normally occurs either by providingdirect loans and advances to them or bydiscounting and rediscounting
the financial claims that they hold (tables A.5.1 - A.5.9).

The monthly interest rate returns (MBR 300) are Used to computetlre weightedaverage lending and deposit
interest rates, using as weights the loans and advances (net) and total depositors funds, respectively. The deposit
rhtes: current account, savings, call, and tirne deposit of various maturities ranging frdm 7 days to over l2 months
are also computed (tables A.2.4 and A.3.4). By their nature, the deposit money banks are highly prone to volatility
aud fragility, whether arising from exogenous shocks or endogenous policy peasures, and therefore amenable to
regulationsandsupervision. Suchregulatiorrscovertheirliqui'dity,creditallocation,maturitystructureoffinancial
assets, etc. Such data are reflected in tables A.2.3, - A.2.8 and A.3.3 - A.3.7 .

Clearing house statistics show the number and value of cheques cleared within the Commercial banking
system, thus reflecting the volume of transactions in the system. Such data as indicated in tables A.l .5 - A. I .10
show the level of banking habit in the financial system.

SECTION B

PTIBLIC FINANCE STATISTICS

The public sector indicators are the revenue, expenditure, ind public debts (domestic.and external) of the
Federal, State and Loeal Governments. Revenue is an inflow.of resources or money into the government sector

)o



CENTRAL BANK OF NIGERIA STATISTICAL BULLETIN vol-. 9 NO 2, DEC. 1998

from other economic units/sectors. It includes all non-payable receipts and grahts. Crants are non-compulsory.
non-repayable unrequited receipts from othergovernments and international institutions. It is divided into current
and capital. While current revenue comprises tax and non-tax receipts within a given period, capital revenue are

receipts from non-financial ass€ts used in production process for morc than one year.

Expenditure is an outflow of resources from government to other sectors ofthe economy whether requited

or unrequited. It is divided into recurrent and capital expenditures. While recurrent expenditures are payments

for non-repayable transactions within one year, capital expenditures are payments for non-financial assets used

in production process for more than one year.

Fiscal deficit represents the difference between government payments for expenditure and net lendirig and

total receipts from revenue, grants and loan repayments. lt indicates that payments are higher than total receipts
within the fiscal year. When payments are less than total receipts, the fiscal operations of government results in
fiscalsurplus.

Financing represents changes in government's obligations for future repayment and in liquidity holdings
needed to cover deficits or surplus. Sources of financing are divided into domestic and foreign. Debt (domestic
and external) is a stock of liabilities with different tenure accumulated by government operations in the past and
scheduled to be fully repaid by government in the future. It covers only recognized direct financial obligations of
government on which government pays interest or redemption. External debt figures in the tables are converted
to Naira using annual average exchange rate of the particular year.

Debt Conversion:

Table B.1.9

This table shows the total number and values of applications received from Nigerians and foreigners on a
yearly basis since the inception of the programme in 1988.

Table 8.1.10

This table indicates tlre total number qnd value of approved and rejected applications on a yearly basis.
However, the total number of applications received in a year may not tally with the total number of applications
granted and rejected in the same year, because some applications are usually carried over into the subsequent year
for processing.

Table B.1.ll

This table explains the total amount offered by the programme for redemption on a yearly basis. The average
discount rates show (l ) the average for the year ofthe highest discount quoted at each auction (ii) the average for
the year ofthe lowest discount offered at each auction (iii) the average for the year of the discount (marginal) rate,
the rate is defined as the rate at which the amount offered for redemption is exhausted at each auction.

Table B.l.l2

Debts cancelled out ofauction are debts processed without auctions made through bidding. Such privileges
are granted only in rare cases to meet the expedient financial needs of the benefitting organisations.

Prices of such conversions are, however, determined by the weighted average of discounts quoted by
successful bidders at the most recent auction.

xl



CENTRAL BANK OF NIGERIA STATISTICAL BULLETIN VOL: 9 NO. 2. DEC. l99t

Table 8.1.13

Promissory notes - These.are legal certificates of indebtedness issued by both th€ CBN and the Federal

Ministry of Finance on behalf of the Federal Government ofNigeria to N igeria's Creditors indicating the amount

of the indebtedness, as wdll as the conditions pertaining to the redemption of the debts. Resftuctured debts are

matured debts whose obligations could not be fulfilled. To extend tlre period of liquidation of'such loans, neu'

arangements are norrnally entered into with the creditors. Such arrangements may take the shape of nerv interest

rates. On the other hand, refinanced debt means the liquidation of an existing loan, due for maturity. with a nerv

loan obtained mostly from the same source of credit, a different source or a combination of these sources. The

newfacilitysoobtainedcomeswithadifferentsetofrequirementsandobli[ations. TheParBondscarrytheface
value of the Security instrument irrespective of any premium or discount that the instrument may be accorded in

the market. Interest as stipulated in tlre bond issue is thus paid on the Par value or face value ofthe debt itrstrtunetrt.

However, of the categories of debts cancelled, the most popular has been the promissory notes. Thc
restructured and refinanced loan instruments ceased to be in operation after l99l , as tlte debts rvere converted to
Par Bonds.

Table B.1.17

Average price ofthe debt instruments as quoted in U.S. Dollar means tlre average market price of the various
instruments at the secondary market.

SECTION C

NATIONAL ACCOUNTS:

The System of National Accounts (SNA) is a consistent, coherent and integrated set of macro-economic
accounts, balance sheets and tables based on a set ofinternationally agreed concepti, definitions. conventions.
classifications and accounting rules. It provides a comprehensive accounting framework within which economic
datacan be compiledand presented in a formatthat isdesigned for purposes ofeconomic analysis, decision taking
and policy making. The compilation ofthe National Accounts statistics presented in this bulletin are based on the
same principles.

Table C.1.1

This table is made up ofthe Gross Domestic Product, Gross Fixed CapitalFormation, Pr,ivate Consumption
Expenditure, Government Consumption Expenditure, Gross Consumptioh Expenditure and GncssNational Savin$s.

(D The Gross Domestic Product (GDP) is the value of productions that have taken place in an econorny
during a period of time irrespective of the nationality of the people who produce the goods and
services. [t is calculated without making deductions for depreciation.

(ir) GDP atCunent Factor Cost (i.e. Nominal CDP) equals GDP at Current Market Prices less indirect
taxes net of subsidies.

(iiD GDP at 1984 Factor cost (otherwise known as the real GDP) equals GDP at l9E4 Market Prices

less indirect taxes net of subsidies'

GDp at Current Market prices equals GDP at Current Factor Cost plus iirdirect taxes net of subsidies'

This isGDp valued atthe markeipriceswhich purchasers payforthe goods and services they acquire

or use.

(iv)
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(v) GDP at 1984 Market Prices equals GDP at 1984 Factor Cost plus indirect taxes net of subsidies.

(vD Gross Fixed Capital Formation is expenditure on fixed assets (such as bu ilding, machinery) either for
replacing or adding to the stock of existing fixed assets.

(viD Gross Capital Formation (i.e. Gross Domestic Investment) is the total change in the value of fixed
assets plus change in stocks.

(vii) Private Consumption Expenditure is the market value ofall goods and services purchased or received

as income in kind by households and non-profit institutions. It includes imputed rent for owner -
occupieddwelling.

(ix) GovernmentConsumption Expenditure is the current expenditure by Government constituting a direct
demand for goods and services

(x) Gross Consumption Expenditure is equal to Private Consumption Expenditure plus Government
Consumption Expenditure.

(*i) Gross National Savings show the amount ofdomestic and foreign investment financed from domestic

output, comprising public and privatc'savings. It is gross domestic investment plus the net exports of
goods and non-factor services.

Table C.1.7

This table comprises agricultural crops. According to fte classification proposed by the United Nations Food

and Agricultural organization (FAO) Production Year-Boc,k, agriculture includes cereals, starchy roots, sugar,

pulses, edible oil crops, nuts, fruits, vegetables, wine, cocoa, tea, coffee, livestock and livestock products. Also
included in the group are industrial oilseeds, tobacco, fibres, vegetable and rubber. However, for the purpose of
the bulletin, agriculture is defined in terms of the two sub-sectors of staples and other (cash) crops. The staples

comprise maize,millet, sorghum, rice, wheat, acha, beans, cassava, potato, yam, coco-yam, plantain, vegetables
while other (cash) crops include melon, groundnut, benniseed, coconut, sheanuts, soyabeans, cotton seed, palm

kernel,palmoil,groundnutoil,cocoa,coffee,rubber,sugarcane,palmwineandto.bacco. Thisdefinitionisintune
with what is available generally in the country.

It should be noted that, unlike the FAO definition, livestock and livestock products were excised from
agriculture into a separate subgroup called livestock.

Table C.1.9

This table comprises electricity generation and consumption. The electricity comprises geothermal and

hydroelectric power al I converted to m i I I ion kilowatt hours.

Table C.l.l0

This table is derived from dataon agriculture, livestock, fish and forestry from Federal Office of Statistics
(FOS) agricultural survey reports. The FOS seasonal data on crops are converted to anntral data (i.e. Calendar
Year) by assuming that7O per cent of the production in one season took place between April and December, and

the remaining 30 per cent from January to March. This way the seasonal data were broken pro-rata to quafters,

from which the calendar year data were derived.

Livestock data from FOS and FAO annual livestock production recorded in livestock unit were converted

to carcass weights assuming, first certain proportion of the livestock population kept, represents the production

figures for the particular years.
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Fish output data are provided by the Federal Department of Fisheries with no adjrlstment qrade.

Sources of Forestry data are FAO, Annual Year Book of Forest Products with no ad.iustment made.

Teble C.3.1, C3.2, C.3.3

These tables are the consumer price indiced (CPIs) for composite, urban and rural respectively. The CPIs
are designed to measure changes in the level of retail prices paid by consumers. The CPI computed for Nrgeria
byFOS measures average changes in the level ofretail prices ofgoods and services consumed by households living
in all parts (both urban and rural) of the country.

The first CPIs were computed separately for the then Federal and Regional Cripitals. The indices for Lagos
and Ibadan, Kaduna and Enugu had 1953 and 1957 as base years. The CBN in collaboration with FOS felt that
the separate indices had some disadvantages. The Consumer Expenditure Survey (CES) conducted in 1957 was
reviewed to reflect the felt need for a single national CPI based on the prices of a union market basket of
commodities purchased and consumed by a representative set of households in selected centres from all over the
country, especially since the indices from one centre to another made comparabilit! difficult. A more serious
limitation of the index then, was the absence of a composite consumer price index to measure average change in
the price of goods and services purchased by the specified groups of consumers. Because of this limitation a
common base was derived for all-cities index by averaging prices in 1960. In doing this, in selecting every consumer
item, the price index for any given period was adjusted on the basis that the average priceindex for the same item
in 1960 is 100. Therefore, indices in the tables from 1970 to 1975 have l9d0 as the Base Year.

Because consumption patterns change over time, a set of item weights obtained in a particular (CES)
progressively become outdated. The changing consumption pattem ofhouseholds is mirrored in the results ofCES
takenatregularintervalswhichgiverisetonewmarketsandconstituteitemweights. WiththeNationalConsumer
Expenditure Survey (NCES) conducted by FOS in 1974/75 which provided expenditure data from which item
weights were derived for urban and rural indices, the CPI adopted 1975 as the ruling base year. Therefore, indices
from 1976 to 1988 have 1975 as base year (period).

However, CPI is continually updated and rebased and that informed the updating ofthe base period to l9t5
with the CES of 1980/81 . The CES was updated in view of the time lag between the period of the survey and the
time the detailed analysis was completed (1986). The inean expenditures were consequently revalued to take
account of the time lag. Relative price changes between 1980 and 1985 were employed to update the CES
estimatestol935values. Suchrelativepricechangeswerederivedfromthel9T5CPlforconcordanceitems,i.e.
items that are common to both the 1975 and 1985 CPI baskets when considered state by state. For entirely new
items, as new items and classification were introduced, relative price changes were cpmpiled and utilized forthe
updating.

Finally, the basket of the 1985-based CPI has been restructured to'indicate commodity groups such as

medical care and health expenses, recreation, entertainment, education and cultural services which were not
classifiedwhen 1975 basewas used. However,dataprovided from 1988 todate have l'985 asbaseperiod.

Tables C.5.4 and C.5.5

Table C.5.4 shows the salary range in the following sectors: Agriculture, Forestry and Fishing,
Manufaeturing, Trading and Business Activities, Building and Construction, Transport and Corrrmunication,
Financial Institutions and Insurance and Others: while Table C.5.5 shows the salary range in tlre Public Sector (i.e.

Ministries only) incorporating information collected from National Salaries, Incomes and Wages Comm ission on
harmonised public service salary structure, 1974-1992. Table C.5.4 is compiled on the basis of annual surveys

conducted primarily to gather information on national wage which is a vital input into the D-metric system of
currency management model adopted by the Central Bank of Nigeria. The data collected from the respondirry
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organisations are analysed on sectoral basis in order to measure the variability oflhe remuneration in each sector.

Considering the nature of the data the range was the most appropriate statistic, compared with other statistical
measures of spread or dispersion such as the mean deviation, inter-percentile range, the quartile deviation etc.

SECTION I)

INTERNATIONAL TRADE STATISTICS

Table D.1.1 and D.1.2

International trade takes place between residents of a country, the reporting economy and the rest of the

world. International Trade Statistics (ITS) therefore measure quantities and values of goods that move into or out
of a country thereby increasing or decreasing the nation's stock of goods. In other words, ITS refer to Imports
andExportsunadjustedforBalanceofPayments. TheyarecompiledfromcustomsBillsofEntrywhichareusually
completed by importers and exporters, indicating the quantities and values ofgoods imported into or exported out
ofthe compilereconomy- ITS can also be derived from records oftransactions in foreign exchange where custclms

data are not available.

Foranalyical purposes,ITS could be preserrted in the Standard International Trade Classification (SITC)
format which has l0 main groupings with codes 0-9. These are:

Food and LiveAnimals;
Beverages and Tobacco;
Crude Materials, Inedible;
MineralFuels;
Animal ano Vegetable Oils;
Chemicals;
Manufactured Goods;
Machinery and Transport Equipmen!
Miscellaneous Manufactured Articles and
Miscellaneous Transactions Unclassifi ed.

BAI,AI\ICE OF PAYMENTS

Table D.2.1

The external sector of the Nigerian economy has undergone profound changes in recent years. Principal
amongthese arethe rapid depreciation ofthe nair4 the accumulation of payments arrears, the external debt problem
whichhasresultedindebtrestructuring,etc. Thesechanges,alongwithotheraspectsofinternationaleconomic
transactions are captured in the Balance of Payments (BOP) Statistics.

The BOP is defined as a systematic record ofeconomic and financial transac4ions for a given period between
residents of an economy and non-residents (the rest of the world). These transactions involve the provision and
receipts ofreal resources - goods,.services and income - and changes in claims on, and liabilities to, the rest of the
world. Specifically, the balance of payments records transactions in loods, services and income; changes in
ownership and other changes in an economy's holdings of monetary gold, Special Drawing Rights (SDRs) and
claims on, and liabilities to, the rest ofthe world. It also records unrequited or unilateral transfers - the provision
orreceiptofaneconomicvaluewithouttheacceptanceorrelinquishingofsomethingofequalvalue, orquidpro
quo. Genenlly transactions involving payments to a country by non-residents are classified as "Credit" entries.
Those involving payments by the country to non-residents are "Debit" entries.

0.
l.
2.
3.
4.
5.

6.
7.

8.

9.
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Table D.2.1 carries the BOP tabte from l97O,up to 1994 and is <iivided'rilto five subsections, viz: curtent
account, capital account, net errors and ornissions, oxceptional f,rnanciug and change in reserves.

In ttre last ten years, the nrethod of BOP compilation as directed by the IMF'has been reviewed four times.
The fifth edition of the BOP manual has been prepared and its conceptual framework has been expanded to
encompass both balance of payments flows (transactions) and stock of external financial assets and liabilities
otherwise called the International Investment Position,(llP).

However, tlre First to tlre Fourth and even the Fifth provides flexibility in the sense that it may be very detailed
for some countries and not so detailed for others. The BOP table D.2.1, hasprovided information on vital
components the details of which are discussed below.

This table is ustrally divided into three sectiorrs, namely, the Current Account, the Capital Account and the
Reserves.

The Current Account

Tlre Current Account is divided into two major sections; visible and invisible. The visible account consists
ofexports and imports which aretangible physicalcommodities, nrovementofwhich constitutes merchandise trade.
Exports are "Credit" entries as non-residents acquiring goods have to pay the exporting country. lmports are
"Debit" entries as the importer has to use up his stock of foreign currencies to pay for imported goods.

In the balance of payments table, the value of exports and imports is recorded "free-on-board" (F.O.B.)
to show tlre actual costs ofthe goods without insurance aud freight, both of which are treated in the invisible section
ofthe current account. The invisibles include services and income account. The services include freight, insurance
and otherdistributive services involved with internationaltransportation ofgoods.

In keeping with the credit (receipt) and debit (payment) convention, credit entries are made when freight
charges are collected by the domestic airlines and shipping companies of the reporting economy. Debit entries
denote payment by'residents to foreign airlines and shipping companies for same services. Charter fees, passenger
and excess baggage fees, and charges for port usage etc are other items under the serv ices account. As explained
above the entries will be credit or debit depending on whether the charges are received or paid by the reporting
economy.

The Investment Incomsaspect of invisibles refers to accrued income on existing foreign financial assets.
This income may be profits, interest, dividends and royalties paid to direct investors. It may also be interest and
commitment charges on loans (Other Investment'lncome).

Though it is not an invisible item, ('Unrequited Transfers" is thethird sub-account underthe Current Account.
It is unilateral transfer by the reporting economy tothe rest ofthe world without asking for an equivalent value and
vice versa. It is usually classified as private or official. Private transfers include home remittances by migrant
workersorprivatesectorgrantstoeducational institutionsetc. Official transfersarebywayofgrants,subscriptions,
technical assistance etc to governments and other official agencies. As before, transfers received are recorded
as credit items while those sent to otlrer recipients are debits to the reporting economy.

The sum total of the balances of these three separate sections of Merchandise, Services and Income and
Unrequited Transfers makes up the Balance on Current Account.

Capital Account

In the Fifth BOP Manual, unrequitted transfers are broken down into two components - current and capital,
with the former recorded in the current account. The cap.ital account records changes in a country's foreign assets
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andliabilities,cryihlrnovemcnsridctrangesininernaiionaliavestmentposition. Capitalmaybelongorshort-
term, and private or public (government). Furfter, investment is direct if it creates or establishes a p€imanent

interestinanermrpnise. Investmentinlongtsrmbondsaqdcorporateequityconstitutes"Portfoliolnvestment"-
The portfolio investorismore interesteilinthe appreciationofhis instrurnent, safety ofhis capital, high yieldsand

capital gains that wiNtr aocrrrcto himon sale of the insrtrments.

Capital movernents rnay take place betryeen a rcporting economy and the rest of the world by infusion of
new loans and inv.estmeilts into the reporting soonom)/ by foreigncrs. This movement may take the forrn of
increases in foreign owned d€posits in the banks of the domestic (reporting) eoonomy. The latter may decide to

recover its loans and investments, as well as bank deposits abroad.

The above arc all exarnples of credit entries. By the same token, capital exports through new loans,

investment and inc.rcases in depmits in foreign banks by the reporting economy, constitute "debit entries". The

capital transfers component of unrequitted transfers is included in the cailtal account ofthe balance of payments.

Bythedouble-entryaccguntingsystem,foreverytransactionfhedebitsandcreditsshouldbeequal. Ifthis
happenstoalltheitemsin boththecurrentandcapitalaccounts,itwillbeeasytoascertainthenetchangeinassets
andliabilitiesofthereportingeconomybyestablishingthebalanceonbothcurrentandcapitalaccounts. However,
this equality does not always hold as either the debit or credit is usually understated.

Errors and Omissions

Differences between debits and credits in the current and capital accounts are balanced through the Errors
and Omissions component of the BOP.

Data from both sides of a single transaction arise from independent sources leading to discrepancies. In
addition, different values may be given to the same item at each valuation point and the item may be completely
omittedatoneofthevaluations. Acreditbalanceonthe"neterrorsandomissionsaccount"showsthatthecredit
items were underestimated while a debit balance indicates an understaternent of debit items.

Tables D.3.1 and D.3.2

The foreign exchange and exchange rate management in Nigeria has undergone transformation over the
years. It has moved from officially pegged exchange rate system between 1970 and 1985 to a market-determined
system since 1986. Between 1970-1985, Nigeria maintained relatively stable exchange rate with pound sterling,
while by 1973, naira was pegged to U.S. dollar after the U.S. dollar devaluation. Other currencies between 1970-
1985 were determined througli cross rates resulting in exchange rates margin and arbitrage.

The naira exchange rate is now determined through the foreign exchange market orr the basis of demand
and supply. The dollar is the intervention currency in the rnarket while the exchange rates of other currencies are
based on cross reference to the naira - dollar exchange rate.

Table D.3.5

This table carries trade-weighted Nominal Effective [ixghange Rate (NEER) indices for Nigeria. The
NEER for Nigeria represents the value of the Naira in terms of a weighted basket of curreniies. The weights
represent the relative importance of each currency to the Nigerian economy. In other words, the share of each
of the selected Countries in Nigeria's total trade. Therefore, the NEER index measures the average change of
the Naira's exchange rate against all other currencies.

InconstructingtheNEERindex,thegeometricapproachwasadopted,while l0majortradingpartnerswhich
contrclaboutT6.0percentofNigeria'stradewiththerestoftheworldwereselected. Theseare:Belgium,France,
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Italy, Japan, Netherlands, Spain, Switzerland, former West Germany, United Kin[dom and the-United States of
America.

Section D.5

Foreign Private Investment

The tables in this section present data on the inflorv and outflow of foreign investment in Nigeria, both on

current and cumulative basis. The data is compiled from responses obtained from the CBN annual survey of
Nigerian companies with imported capital.

The tables are compiled on the basis ofcountries oforigin of foreign capital and the type of business activity
engaged in. TIre former is broken dowu irrto four regions, namely, United Kingdom, United States, Western Europe
(excluding UK) and 'Other' unspecified countries, while the components of the latter are Mining and Quarrying;
Manufacturingand Processing; Trading and Business Services; Agriculture, Forestryand Fishingand Buildingand
Construction.

The most important end-product ofthe analysis is the Net Capital flow This gives a picture ofthe net inflorv
or outflow of foreign capital during a given period. It is composed of the following items.

(a) Unremitted Profits

This is the foreign investor's share of the undistributed profits ploughed back into the business as addittonal
investment.

(b) Changes in Foreign Share Capital

This is the yearly difference in the equity holdings ofthe forcign sharcholders in direct investrnent enterprises.

(c) Trade and Suppliers' Credit

This is a measirre of credit facilities and deferred payments for goods and services purchased from abroao,
However, suppliers' credit is mordof a pre-arranged procedurp through which importers can get shipment
of goods financed by the suppliers with payment deferred to an agreed date in the future.

(d) Liabilities to Head Office

This is the amount of capital transferred between the parent company (Head Office) and its Overseas
affiliate during a period.

(e) Other Foreign Liabilities

This involves the financial commitments ofa direct investment enterprise to foreignsources ofcapital other
than parenVaffiliate sources. This often takes the form of external borrowings (from foreign banks),
mortgages payable, tax to home country in respect of capital exportation etc.

Fixed Assets

Fixed assets are classified into five components, viz Real Estate (freehold and leasehold), Machinery and
EquipmentFumitureandFixtures,MotorVehiclesandOtherassets. Theyareassesheldfcruseinbusinessrather
than for re-sale.
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Fixed Assets at Cost

ls the value of fixed assets based on their acquisition price.

Fixed Assets at Book Value

This is fixed assets at cost less cumulative depreciation.

Paid-Up Capital Plus Reserves

Paid-up capital plus reserves as used in table D.5.3 and D.5.4. represents the sum of unremitted profits
(reserves) and the changes in foreign share capital (simply referred to as changes in paid up capital).

Other Liabilities

This isthe sum ofthevaluesofTradeand Suppliers'Credit, Liabilitiesto Head Office and Other Foreign
Liabilities. Each of these have.been defined above.
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TABLE 4.I.5

CLEARIISF HOUSE STATISTICS: ABUJA & LAGOS AREAS

Year/Quarter

1970

1971

1972
1973

1974
1975

1976

1977

1 978

1 979
1980

1 981

1982
1983

1 984

1985

1985

1 987

1 988

1 989

1 990
1991

1 992

1 993

1995

1996

1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998

lst Quarter
]nd Quarter
3rd Quarter
4th Ouarter

Average
No. of

worki

Total

No. of
Cheques
Gleared

Amount
(=N='m)

300

302

277

251

248
251

252
249
25'.|

230

251

238
245
248
249

249
249

249

249

245
249
246
249
249
249

249
249
2s1

50

63

65

63

248
60

51

65

62

't,617 ,',112

1,936,380

2,104,831
2,200,334
2,622,851
2,951, I 09

3,197,306

3,396,046

3,549,693

3,086,555

3,829,498

4,219,E76

3,981,360

3,7 44,191

3,980,017

3,911,469
2,982,791

2,877, i Es

4,041,758

5,138,3ll8
1,514,2',t0
2,054,1 61

3,902,307

5,752,653

6,284,392

5,945,380

5,295,420

5,1 51,379

1,238,849

1 ;1 53,970

1,390,398

1 ,358,'t62
5,210,429
't,284,50'l

1,175,255

1,352,395

1,398,277

't,963.0

2,632.3
2,931.2
3,3s3.E
4,728.4
7,825.8

't 1,634.5

13,948.2

19,446.5

5,749.0
6,895.8
9,02s.s

1',t,628.2

10,920.0

10,235.0

1 1,159.5
'14,446.2

1S,299.8

25,383.3
31,084.8
24,812.4

32,1 59.0

229,95 2.5

404,1 14.0

526,983 0
758,471.0
53't,354.6
734,1 49.5
't 48,433.8
1 78,1 25.6

181,782 5

225,806 6
606,589 8
1 E6,370.2

1 85,3 1 3.5

202,603.0

221.303 0

at
2

a
F

t
d

oa

Lagos AbuJa 1/

No. of
Working Days

No. of
Cheques
Cleared

(=N='m)
Amount No. of

Cheques
Clearcd

No. of
Working Days

Amount
(=N='m)

300

302
277

251

248
251

252
249
251

230
251

238

245
248
249
249
249
249
249
245
249
2$
249
249
219
249
249
251

60

63

65

63

244
59

60

65

60

1,617 ,112
1,936,380

2,104,831
2,200,334
2,622,851
2,951,109
3,1 97,306

3,396,046

3,649,693

3,085,555

3,829,498

4,2',t9,876

3,98'1,360

3,7 44,191

3,980,0't 7

3,911,469
2,982,791
2,877;189
4,041,768
s,1 38,348

1,514,210
2,054,161

3,891,307
5,743,E2E

6,273,377
s,934,668
5,',122,192

5,01 7, I 36

I,205,015
1,1 35,1 37

1,360,336

r,315,648
5,075,786
1,250,667

1,147,322
1,322,034
1,355,763

1,963.0

2,632.3

2,931.2

3,353.8

4,728.4
7,825.8

1 1,634.3

13,94E.2

19,446.5

5,749.0
6,895.8
9,025.5

11,628.2

10,gto.0
10,235.0

1 1,159.5
14,m.2
19,299.8

25383.3
31p84.8
21,812.4
32,159.0
70,3{16.2

289,1 16.0

331,356.0
433,364I,
472,496.a
589,607.0
130,473.3
151.639.5
t39,43E.a
tt8,0ss.E
662,047.2
178,409.E

I 59,826.3
160,258.8

163,552.3

249
249
249
249
249
251

60

63

65

63

250

50

62

65

63

1 1,000

E,825

11,015

10,7',12

173,228
131,243
33,834

27,E33

30,062

42,514
1 34,343

33,E34

27,933

3U,062

42,514

159,516.40
't 14,998.00

1 95,627.00
325,1 07.00

58,8s8.20
1U,542.60

'17,960.50

25,487 10

42,344 20

57,750.80
144,542.60

17,960 40

26,487.30

42,344.20

57,750.70

l/ Abuja Branch was not in existence betrveen 1970 and 1991
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TABLE A.1.10

CONSOLIDATED BANKERS' CLEARING HOUSE STATISTICS

Year/Quarter

vol-. 9 NO. 2, DEC. 1998

Amount
(=N='Million)

11.9
13.3
19.0
18.7
29.1

49.3
73.6

106.0
130.9
72.4

92.1

117.3
130.6

119.6
106.9
99.0

157.1

184.7
328.8
342.7
331.3
632.8

1,612.1

2,697.9
3,361.0
4,928.9
3,732.3
4,439.8
4,087.3
4,298.4
4,158.2
5,205.6
5,167.9
5,206.7
5,128.6

1970
'1971

1972
1973
1974
1975
1976
1977
1978
1 979
1 980
1 981

1 982
1983
1 984
1 985
1 986
1 987
1988
1 989
1 990
1 991

1 992
1 993
1994
1995
1996
1

lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter

2,338,477
2,ggg,8g3
3;323,088
2,952,920
4,074,978
4,696,299
5,003,400
5,308,258
5,770,740
5,017.678
6,053,570
6,781,483
6,384,595
5,908,725
6,594,303
6,694,875
6,414,516
7,725,801
8,595,475
9,659,404
6,405,575
7,524,403

11,077 ,944
10,724,309
1',l,037,844
10,615,924
9,207,211
8,706,387
2,093,881
2,050,558
2,281,964
2,279,994
4,246,315
2,229,895
2,016,420

2,892.4
3,843.6
4,581.2
4,714.8
7,363.2

12,354.1
18,548.7
26,429.9
31,1b9.0
17,617.7
23.007.s
28,432.6
31,973.3
29.587.3
26,516.5
24,528.8
38,995.2
45,468.9
80,525.2
84,473.8
81,318.6

155,610.4
398,209.7
607,947.3
831,196.6

1,218,616.7
930,957.7

1,1 10,840.3
245,238.8
267,361.4
270,286.1
327,954.0
629,300.4
319,586.1
309,714.3

243
290
241
252
253
251
252
249
238
243
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Fcderel &wmm€d Demand &f sns
Fdorll&@md SaungsO.psis

t,tsJ,
v2.3

r.587 I
236

1.0!.3
675.6

2,1S 1

551.6

3.972.4
2.M.0
3.3S 8

531 6

r2,tae.e
2,7co.O
7.@9.8
2.420 1

12,026.O

1,ES.9
5.768 I
a,so o

12.7A.?
3.5!4.9
4,85 5
4.391 3

t0.M.7
3.&4 9

5,1720
1.1il a

11,n4.1
3.90 7

5.353.1

2.922 3

l$.2
25.5
1S.2
182.9
416

aJte.0
a,420_2

1.030 5

2r,6$ 0
2,179_3

t2,sl.7
tt,g.3

r,259.8
2S_1
m7.8

13.2S.0
0.0

3.0306
00

3,746.4
7.1a7 1

53.S.O
0.s1.8

10.604.8
2.&.9

0.0
00

397.1
0.0
0.0

m.515.7

tlt,Ggza
$,4.7

m2
762 9
85:E

20,rE6 2

til.62.0
32,ffi.5

1,21a 1

f.ilo6
4.96 I

1E.416.4
1,m1.8
6.92 5

2,713 6
9.95r.r
1.946 8

107.?8.0
38,195.6
25.S1.4

2,71E5
r.018.E

00
20.7

4,96 8

00
15.321 2

249.30r.6
59.S.4

1,915 2
2,643 0
3.292 0

38.602 2
oo

13,106 0
46 1

r 1,190 7

1 5750
178,S9.4

26 470 I
22 716 1

4.2450
451 7

05
4.539 9
21917

o0
r15 848 1

5.1

CREDIT FROT CEilTU MtrK
LdnE & ffinc.r fiom cBN
CBN &ddr.ts to bankr

tol.0
o0

r0t.0

a7.9
0o

479

9,635
51

9.il1 a

tt,H.7

!3,67 5

!5,r24.4
00

15.124 4

14,m.6
03

14,92 3

18.U.5
2,292.2

14,34t 3

t5,1t5.6
2.N10

12.E9 6

7.0.5
2.250 I
5.12A.7

CAPITAL ACCOUilTS:
C.pilal

Re5e@s lor &pr6d6n A rcftFdollMg 6sft
Loans & tuv.@s nom F.deraland M. Gwr6@nl

t.o.o
3.769 3
4,216 2

1E,696
T9

32,1U.0
5.117 7

9$5
24,059 5

1,701 2

6,tlt.t
6,5rO.6
4,4S 5

s,173.a
2,m 3

55.1X.5
8.730.5
1,507 E

40,287.6
2,010.6

s,2lc.c
10.s7 3

5.109.t
42.169 I
2.010.4

m,ul.t
13.1 15 I
9.z91

a5,as.1
2,fr0.9

s,ctr.7
14,{9 4

7,122.4
47.091 0

18I

,3,m.6
17,ffi.5
5.706 4

49,911 6
593 9

79.r01.0
17,576 0
1E.80E 5
12.129 6

593.9

UNCLASSIFIED LIMIUTIES:

iil Balanc.s hcts lor banls n Niptu
liil Money Et ell irom brnks n Nig.na

ldl lnler-b.nk IrHngs

lil] Un*ared .fieds
lvl Lo.ns e tuvanes fiom dhcr banrs h NigsL
lul BankeE paymnts
Loans & AdEnces nom Oher cred(ors
Lde6 of Crdl
T.khgs from Obcoud Houses
Oh., Ll.Hlfrh.:

Prwison ,o. Tax P.renE
Sundry Crednors
Fo.ex Aw.iing Cowr
Erd.trgc DftrstEl
Provision ,or &d tuU
FEM

10.s3.6
626.5

a.w_7
c20 0

il0,1s.5
16.070.1
30.il5 8

2.560 0

.53

018.3
4,68?.6

il.2171



TABLE A.2.3

sEcroRAL rxsTRrBunoil oF corilERctAl SANKS' TOTAL LOANS AND ADVANCES
(-N-'Million)

Y.rrrQtr.

P ro d u c t i o n

1/ Mlrc.llan.our includ.3 PaBonal rnd Prohtslonrl lrom 1982 - l9t6
Z l{.w i.podlng lom.O c.m inlo .tt ct .r,rom Ilga

351.5

50i.o
319.5

753.5
9tt.r

't,437.5

2.123.0
4,3t3.5
a,114.9

'4,630.4
6,3a9.t
0,582.9

r0,275.1
fi,093.9
I 1,103.6

't2,170.2
r5,701.6
't7,531.9
19,561.2

22,008.0
26,000.1

t1,306.2
42,736,8

65,665.3
66,1 27.6

fi4,Et3.9
t69,at7. I

Totrl

ti5,t66.9
22t,eto.t
t92,3er.c
It3,350.5

211,271.a

23r,033:C
2tl,ctc..

r971

t9Et

991

1994

1095
I 996

lrt Qurrlar
2nd Ouldrr
3rd Oulrtcr
tlth Qurrlcr

t998
1tt Quular
2nd Ourrt.r
3id Qurrltr

t1
2
z
a

U2

a
=ot,

Ganrral Commarca SarYlca3 Oth.ra

Agdc.
For.rtry

.nd
Fl.h.ry

tanufac-
turlng

Xlining
and

Qu.rying

R.al
E3tatr
rnd

Construc-
tlon

Bills
Dir.

Cdntcd
Domstic

Tradc
Erportg lmportr Publlc

Utllltl..

fr.n.port
and

ColtrnilInl-
catlon3

C.!dlt
lo

Fln.ncld
lnrittu-
llon3

Gdamm.nt

Partonal
and

Proto3t-
lon.l

tlrc.ll.-
naouS l,

19.0

l1.t
4.1
51.7

65.9
c2.o

rto.7
233.6
2l,.5
334.a
/fE5./a

810.3
707.0
71t.2
73E.5

713.7
730.3

801.1

E85.7
&e1.5

935.3
I,134.4
r,336.E
2,150.9

7.O

0.3
19.2
21.6
27.2
37.4
70.6

't39.t
zzs.o
329.6
462.2

590.6
786.6
940.4

1.052.1
r,310.2
t,830.3
2,427.',1

3,066.7

3,470.5
4,221.4
5,012.7
6,976.9

10,753.0

r7,6E8.8
25,2f E.7

33,264.1

28,E30.6

30,325.9

27,151.5

27,939.3

27,'160.9

27,t95.9
25,4r0.6
27.140.7

76.4
119.7
144.0

a3
258.5
410.7
609.0
837.8

t,t38.o
't,357.3

1,956.8

2,659.8
3,037.6
3,053.1
3,083.5

3,232.2

4,475.2

4,961.2
6,078.0

6,671.7
7,88s.7

r0,9fi.3
't5,403.9

23,1 10.6

39,390.E
58,090.7

?2,238.1

71,568.6
8S,574.6

85,769.6

82,823.1

E9,207.E

94,31E.9

92,300.7 l
96-?!2-7 I

6.€
I t.6
10.2

182.2

12.2

18.3
14.6
3f .7

39.4
u.o
50.9
88.0

94.3
I18.7
1 65.5

236.1

208.0
246 3

227.3
271.6

362.4
541.8
759.7

1,424.1

12,071.6

I 5,049.5

11,721.5

,9,1 tt.'t
22,056.3

20,81 1.0

t9,974.4
21,217.7

25,0t0.2
22-4,6.2

26.0
37.1
as.2

76.6

97.E

212.4
412.1
662.0

EE2"9

1,057.5
1,325.4

1,750.5

2,085.0
2,260.2
2,373.8

2,493.7
2,840.4

2,892.4
3,007.9

3,226.1
3,2t0.8
3,513.2
4,059.4

5,405.2

5.9

10.0

E,0

3.6

ta.0
24.2

23.E
23.8

39.7
63.6

26.6

308.0

728.8

122.5

32.2
56./r

73.7

04.9
98.1

I'14.3

210.1
297.5
.109.1

4/2.6
634.6

E27.5
1,092.3
1,066.6
I,1 97.7

1,117.7

1,725.O

1,961.7

2,335.9
2,736.3

2,76'1.8
3,035.0

3,7r3.3
9,962.4

69.5
e1.7

90.3
t6.6
91.7

loo.6
96.5

102.4
E0.6

7E.3
100.2

107.1

150:s
137.7
t 33.5

12).6
31 1.5

462.5
417.7

603,6
747.1
942.7

r,316.9
1,60E.3
8,E4E.0

t9,442.9
32,99E.2

I 7,330.8

23,0t3.9
15,t?r.2
't6,368.7

17,234.1
r E,320.5

i7,057.6
29,770.2

59.9

63.1
50.2

92.0
E1.1

130.6

200.6
2EE.3

3t9.1
279.2
447.9

540.4
5t3.7
522.9
lgt.s
511.0
718.3

6l 3.2
802.6

882.4
1,021.8
1,001.4

I,633.5
1.923.3

3.0
5.t

t1.l
7.3

l7,l
2r.5
ll5.7

62.3
57.1

tE.0
171.2

193.1

181.3

200.7
244.0
212.1

232.3

258.0
200.5

2r 5.5
211.2

106.5

'167.0

0.7 2.7
5.'

14.2

1 r.l
21.6

51.6
61.1

c5.6
150.E
l1.l

206.t
380.E

102.7
Elo.t
753.2
53E.2
823.2

1,102.0
192.3

478.8

719.1
756.0

1,r 18.9

t,801.4

t.3
t.a
9.0

17.0
31.7

37.3
!c.a
t7.t

13t.3
tc0.5
160.3
30t.9
3et.t
5E9.0

579.C
552.6

514.8
54t.5
171.7
8at.t

t,l 59.0

997.4
r,239.t
1,f 10.2

23.3
33.1
3l.e
tlil.0
c2.a
ta-l
t!.5

l,37C.C

203.D
1''.2
222.t
tat.z

561.2

4a7.1
t,t51.t
1,332.2

r,6c3.0
2,17t.5

2l.o
24.,
lo.0
ea.t
3t.c
!t.l
c!.t
t5.c

123.r
Itc.E
rfi.,
2tt.6
77a.1

005.7
7Sa.0

76t.2
1,282.3

627.1

607.0
531.5

1,122.0

I,37?.5
1,960.4

5,3r 6.9

13,Et7.2

6/r,9t5.4
36,7r7.3

240,?E2,0

237.tot.a

r5,39r.0
t7,t 50.9

r01,t 0.I
96.383.7
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TABLE 4.2,4

WEIGHTED AvERAGE INTEREST RATES OF COllllERClAL BANKS (PERCEl'lTl.

Lending Rates

Federal
Savings Bank 3,

1970
1971
1E72
1973
1974
1975
1976
1977
1978
1979
1980
1981
1 982
I 983
1984
1985

Itt Qu.rt r
2nd Qurdet
3(d Ou.rlrr
tlth Qurdrr

I 99E
lrt Ourrt t
2nd Ourrtat
3rd Qurdrr

4.50
4.30
4.50
/t.50
4.50

4.50 - 3.50
3.s0
4.00
5.00
5.00
6.00
6.00
8.00
8.00

10.00
10.00
10.00
12.75
12.75
18.50
1E.50
14.50
17.50
26.00
13.50
13.50
13.50
13.50
13.50
13.50
t3.30
t3.50
t 3.50
13.50
13.50
13.50

987

991

2.50
2.50

2.50 - a.00
a.00
a.00

/4.00 - 5.00
5.00
5.00
5.00
5.00
6.00
6.00
7.50
7.50
9.30
9.50
9.50

1a,00
't4.50
16.a0
1E.80
11.29
16.10

l/ Formlrly ,aterrad to !3 Fht Cl.tr Ady.nce3
2, Produca Advrncar caaaad lrom 1993

3, The F.d.r.l S.vings Brnk st rted oper.ting .s . commercial bank in 1988 with the adoption of the common savings rate.

z
za

't)

H
V)

,,

{

Central Bank

Treasury Ccrtlficeto

tinimum
Radi3count

R.t 3
Treasury
Bill Rate

One Year
Maturity

Two Yeal
Maturity 3

llont,rs
3 6

Months
6-12

tonth3
Over 1 2

llonth3
Sevingr

Primo't, Producc
AdYance 2,

llaximum

4.63
4.63
4.63
4.63
4.63
t1.63

3.63
3.63
4.63
4.63
6.00
6.00
8.00
8.00
9.50
9.s0
9.50

12.75
't2.75
17.75
18.50
't 5.50
23.00
27.80
13.00
13.50

3.00
3.00
3.OO

3.00
3.00
3.00

0 - 2.50
0 .3.00
0 - 4.75

4.75
5.75
5.50
7.25
7.25
9.75
9.2s
9.25

14.90
13,40
18.90
19.60
15.71
20.E0
23.60
't 5.00
13.62
t 2.94

7.01
5.08
6.96
7.93

E.17
10.15

9.49
.l0.'17

10.22
10.42

3.00
3.00
3.50
3.50
3.50

0 - 3.50
0 . 3.50
0 - 3.00

2.50
5.00
8.00
5.00
7.50
7.50
9.50
9.50
9.50

't s.30
12.10
21.60
20.50
17.09
22,30
23.26
15.00
13.65
'r 3.2r

7.t19

5.52
127
8.t19

E,69

10 4E

t 0.1E

t 0.98
10.56
10.18

.4.00
- 3.s0
- 3.50
. 3.00
- 5.25
5.s0
6.2s
6.25
7.75
7.75
9.75
9.75
9.75

1s.10
13.70
21.40
22.10
20.10
22.10
23.99
15.00
13.96
t 3..t3

7.46

6.21
6.93
8.27
E..tl

10.00
9.a3
9.98
9.8a

10.75

r1.50

3.50
0 - 4.00

3.50

3.004.00
4.00
4.00
.1.00

.1.00

.1.00

3.00.3.50
3.00.3.50
3.00.5.50

5.30
6.50
6.50
8.00
8.00

10.00
r 0.00
10.00
15.60
14.30
2't.20
23.00
20.'t 0
20.50
28.02
1s.00
1a.27
13.55

7.a3
6.19
6.7C

E.2a
t.32

10.0.1

9.t3
r 0.12

9.EE

t 0.33

3.00
3.00
3.00
3.00
3.00
4.00
4.00
4.00

.00-5.00
s.00
6.00
8.00
7.50
7.50
9.50
9.50
9.50

1a.00
'ta.50
16.'10

18.80
1a.29
16.10
16.86
13.50
12.C1

11 .C9

..!0
a.,tt
a.ta
3.06
5.12
5.a?
6.1a
5.27
5.26
5.22

7.00
7.00
7.00
7.00
7.00
6.m
6.00
6.00
7.00
7.50
7.50
7.75

10.25
10.00
12.50

9.25
1050
17.50
16.50
26.60
25,50
20.01
29.t0
36.09
21.00
20.1 8

19.7.1

t 3.54
7.00

11.00
't E.3't

r 7.66
1t.35
17 78
17.95
r9.a6
18.26

7.00.7.75
9.00

10.00
10.00
10.00

9.00
8.00
6.00

11.00
9.00
E.50
9.75
7.75
9.75
7.00
8.50

10.50
19.00
17.30
25.90
26.00
20.51
30.80
39.06

7.50.8.00
10.00
r 0.00
r 0.00
10.00
9.00

10.00
6.00

1r.oo I

t 1.oo I

e.so 
I

't0.00 I

1 r.75 I

1 1.50
13.00
11 .75
12.00 l

19.20
17.60
2.t.60
27.70
20.t0
31.20
18.32
21.00
20.79
20.86
23.32
26.00
26.00
20.50
20.76
21.11
21 .1E

21.07
21.55
21.tl

4.00
4.00
4.00
4.00
4.00

/t.50 - 2.50
2.50
3.00
4.00
4.00
5.00
s.00
7.00
7.00
8.50
8.50
8.50

't1.75
11.75
17.50
17.50
15.00
21.00
26.90
12.30
12.30
12.25
1t.15

8.60
12.00
12.00
12.00
12.22
12.00
't 2.oo
12.13

12.is

4.50
4.50
4.50
4.50
4.50
4.50
3.00
3.50.
4.50
4.50
5.50
5.50
7.50
7.50
9.00
9.00
9.00

12.25
't2.25

16.38
18.20
15.00
22.00
27.a0
't3.oo
13.00
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TABLE A.?.5

MATURITY STRUCTURE OF COMMERCIAL BANKS'LOANS AND ADVANCES
(*f{='ll/lilliel)

Maturing

rO

o
rrl2
-Jv
-
tp

zv
oi1
z
5
m
4,

-t

=U)

=
-

=;-

=z

(8)

Year/Quarter

Total

{980
1 981

1982

1983

1 984

1 985

1986
1 987

1988

1989

1990

1 991

I 992

I 993

1994

1995

1996
'lst Ouarter
2nd Quarter

3rd Quarter 2/

6,377.3
E,60't.tl

10,273.1

11,096.1

11;194.2

12,162.5
15,586.2
17,53't.3
20,311.1
20,838.2
25,935.0
31,599.9
12,008.2

55917.6
89,756.0

1 37384
r65150

179121.9

233439.1

n.a

1/ Others consist of comme.cial papers, bankerc accaptances, bills discounted and money at call
outside banks.

2l The'mandatory requirements on the maturity structuro of Commercial and Merchant banks loans
and advances wa3 abolished in the third quarter of 1996.

o
!'
\o
z
IJ

P

rto

=Ua

(1)

On
Call

(2t

Within
6 Months

(3)

Between
5-12 Months Within

12 Months 1/
(4) (5)

Between
1-3 Yearc

(6)

Between
3-5 Years

(7)

After
5 Yearc

3246
4369.5
51 57.1

5126.4

5448.3
6142.1

8026.9
8677.9

10121.3

10710.8
't2370.9
15989.5

22,739.0

28799
46673.1

71439.7
85978

93299.t1

1 2t 383.3

n.a

822.7

911.7
1540.9
2052.8

1885

2189.3
2976.9
2506.9
3229.9
2979.9

4772
6130.4

7,670.9
1 1817.8
17957.2
27476.8

33030
35884.4

'16687.8
n.a

727

1066.6

996.5
1020.8

1091.9

1204.1

1574.2

2068.7

2376.8

2354.7

3060.3
3634

3,975.6

5635.1

8975.6

13738.'{
16515

17912.2

233'13.9

n.a

197.7

352.7

390.4
832.2

678.2

437.9

732.5
929.2

853.2
750.2
259.4

4,t 0.8

336.6

1276.3

8970.6
961'6.9

1651.8
1794.2

2334.4
n.a

663.2

731.1

852.7

898.8

954

960.8

1 153.4

1'190.2

1564.2

16562.9
1841.9

2401.6

2,839.3

3500

6282.9
96't 6.9

11560.5
I 2559.5
'16340.7

n.a

408.1

6'15.1

749.9
943.2
781.6

608.1

10't 3.1

1 034.3
1076.7

1604.5

1322.7

1674.8

r,993.0
31 17,5

4487.8

6869.2
8257.5
8971.1

11672
n.a

306.r
516.1

585.6
221.9
632.2
608.1

763.7
8'f1.5
792.3
833.5

1322.7

1548.'0

2,'153.8

30,{8.2

4487.8
6869.2
8257.5
8971.1

11672
n.a
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TABLE A.2.6

SELECTEO FINANCIAL RATIOS OF COMMERCIAL BANKS
(Per cent)

vol-. 9 No. 2, DEC. 1998

Year Cash Reserve
Ratio 2/

Loan-to-Deposit
Ratlo 3/

51.3
68-2
74.2
69.8
61.6
51.1

48.3
53.0
68.6
70.3
66.7
74.5
84.6
83.8
81.9
66.9
83.2
72.9
66.9
80.4
66.5
59.8
55.2
42.9

50.9
73.3
72.9

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981

1982
1983
1984
1985
1986
1987
1988
1989
1990
1991

1992
1993
1 994
199s
1996
1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

6s.5
72.7
73.4
76.6

67.5
71.0
64.3
74.4

1l Liquidity ratio is the ratio of total specified liquid assets
to total current liabilities.

2/ Cash reserye ratio is the ratio of cash reserve requirement to
total current liabilities.

3l Loan-to-Deposit ratio is the ratio of total loans and advances
to total current liabilities.

Liquidity
Ratio 1I

94.5
73.7
61.8
63.8
65.0
68.5
59.1

52.7

38.4
45.1

47.6
38.s
40.5
54.7

6s.1

65.0
36.4
45.5
45.0
40.3
44.3

38.6
29.1

42.2

48.5
33.1

43.1

42.4

37.4
34.5
40.2

42.3

42.1

42.8

46.8

5.2
5.2

5.4
5.4

11.5
25.3
32.O

16.1

8.0

12.4
10.6

9.5

0.7

7.1

4.7
1.8

1.7

1.4

2.1

2.9

2.9

2.9

4.4
5.0

5.7

5.8

7.5

6.4

6.3

6.4

7.8

6.9

7.4
7.1

8.3
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TABLE A.2.7

NET EXTERNAL ASSETS OF COMMERCIAL BANKS
(=N= million)

Year/Qtr. Net External
Assets

1970
1971
1972
1973
1974
1975
1976
1977

1 978
1979
1980
1981

1982
1 983
1984
1985
1986
1987
1988
1989
1990
1991

1992
1993
1994
199s
1996
I 997

lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

(3.7)
0.4

(2.8)

27.3
47.9
93.8

112.5
200.0
113.9
159.7
151.9
143.2

15.3
81.0

319.4
153.1

920.8
2,109.0
4,492.5
6,610.7
6,302-2
9,538.0

18,133.7
24,256.4
17,254.2
55,634.2
47,261.5

56,883.8
64,475.6
60,270.8
52,886.5

59,334.5

65,199.7
66,717.1

73,073.6

1/ External Assets consist of (a) Balances held with other banks and
offices/branches of banks outside Nigeria, (b) Bills discounted
payable outside Nigeria, (c) Loans and advances to banks outside Nigeria
and (d) lnvestment abroad.

2/ External Liabilities include: (a) Balances held for other banks and
offices/branches of banks outside l.iigeria, (b) money at call from banks
outside Nigeria and (c) loans and advances from banks abroad.

Externa!
Assets 1/

External
Liabilities 2/

6.1

15.0
12.2

36.8
64.2

106.5
159.3
225.2
177.8
236.3
250.2
259.2
246.4
343.5
412.5

414.5

1,740.4
2,991.3
4,807.2
7,461.5
6,550.2

10,369.7
19,386.0
24,892.6.

17,864.7
57,257.8
47,605.0

57,768.2
65,475.3
60,847.',|

53,334.5

59,900.4
58,786.6
68,309.1
75,141.5

9.8

15.5
15.0

9.5

16.3

12.8

46.8
25.2

63.9
65.6
88.3

116.0
231.1

262.s
93.1

261.4
819.6
882.3
344.7
850.8
248.0
831.7

1,252.3
636.2
610.5
623.6
343.5

884.4
999.7
576.3
448.0

565.9
3,586.9
1,592.0
2,067.9
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TABLE A.2.8

DEPOSITS AND LOANS OF RURAL BRANCHES OF COMMERCIAL BANKS
(=N='million)

Year/Quarter Loans Ratio 1/

1982
1983
1984
1985
1985
1987
1988
1989
1990
1991

1992
1993
1994
1995
1996
1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

35.9
M.2
58.2

114.9

373.6
492.8
659.9

3721.1

4730.8
5962.1

189s.3
10910.4

'1602.2

8659.3
4411.2

3244.2
3147.2
2647.3

11158.6

9ilo.0
9540.0

11360.2
11852.7

32.1

33.7
21.0
36.9
42.8

40.1

47.9

65.0
56.6
56.3
41.1

55.8
33.0
98.3
35.5

38.4
33.7
35.9
58.6

77.8
77.8
62.7

64.0

1l Ratio of loans to rural customers of commercial banks
to deposit mobilised with the rural branches.

Deposit

111.7
131.2
276.6
311.4
873.5

1229.2

1378.4
5722.0
8360.1

10580.7
4612.2

19542.3
4855.2
8807.1

12442.0

8456.0
9351.2
7383.5

19047.6

12260.5
12260.5
18115.0
18513.8
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TABLE A.2.9

NUMBER OF COMMERCTAL BANK BRANCHES IN NIGERIA AND ABROAD

Branches
Urban Rural Abroad Total

Year

vor . 9 NO. 2, DEC. 1998

273
318
367
385
403
436
463
492
614
672
740
869
991

1 108

1249
1297

1 367

1483
1 665
1 855
1939
2023
2275
2358
2403
2368
2407

2407
2407
2407
2407

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981

1982
1983
1984
1985
1986
1987
1988
1989
1990
1991

1992
1993
1994
1995
1996
1997

lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

474
511
533

565
622
676
694
810
839
879
947

1,057
1,093
1,159
1,253
1,495
1,577
1,634
1,661

1,727

13

98

133

168

240
308
407

432
451

481

529

602
756

765
765
774
775
763
701
675

;
5

6

7

7

7

7

7

7

7

7

6

6

5

5

6

6

6

6

5

5

5

5

5

5

5

5

5

1,727
1,727
1,727
1,727

1,466
1,466

1,466

1,466

675
675
675
675

714
722
722

722

2185
2193
2193
2193

Classification of Branches into Urban and Ruial started
in July, 1977

Number
of
Banks

14
16
16

16

17
17

18

19

19

20
20

20
22
25
27
28
29
34
42
47
58
65
65
66
65
64
64

64
64
64
64

54
54
51

51

Note:
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TABLE A,2.10

RATIO OF LOANS TO SMALL SCALE ENTERPRISES TO COMMERCIAL BANKS' TOTAL CREDIT 1/

Commercial Banks Loans
To Small Scale
EnterPrises (=N='m)

Commercial Banks
Total Credit
(=N='m)

Commercial Banks Loans
To Small Scale
Enterprises as Percentage
of Total Credit (%)

1 992

1 993

1 994

1 995

1 996

1 997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

20,400.0

1'5,462.9

20,552.5

32,374.5

42,302.1

34,913.8
31,863.7
42,491.8
40,u4.3

41,810.0

48,056.0

92,624.0

141,146.0

't69,242.0

195,366.9
223,445 8

237,808.4
240,782.0

239,274.4
261,933 9

261,639.4
272,895.5

48.8

32.2

22.2

22.9

25.0

41,504.7
41,504.7
45,250.1

42,260.7

17.9

14.3

17.9

17.0

17.3

15.8

17.3

15.5

1/ The abolition of mandatory bank's credit allocations of 20o/o of ri's total credit
to srhall scale enterprises wholly owned by Nigerians took effect from
October 1, 1996
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TABLE A.2.11

COMiIERCIAL BANKS' SELECTED PERFORMANCE INDICATORS

1971 1975 1976 't977 197E 1979 1980 198'l 19E3 't9E4

hJ
6

o
fl,z
Jv!-
tD

z7
I
z
ttv
U7
-J

=u)

=.)
-
E
C
l-t-
rn
-t
z

o
f-

z

I.'
o
o
G
\o
6

1. Total Credlt (=N='mlllion)

2. lnvestments (=N='milllon)

3. Deposits Llabllities (Adjusted)
(i) Oemand Deposits (=N='millis)
(ii) Savings Deposits (=N='million)
(iii) Time Deposits (=N= million)
(iv) Foreign cufiency Deposrts

4. Balances Wlth CBN

1. Total Credit (=tl='milllon)

2. lnYestments (=N='milllon)

3. Osposlls Llabllitles (AdJusted)
(i) D€mand Deposits (=N='million)
(ii) Savings Deposits (=N='million)
(iii) Time Deposits (=N:'million)
(iv) Foreign curency Deposits

4. Balances With GBN

't970 1971 1972 1973

351.4 502.0 619.5

533.8 324.9 41E.5

753.5

124.4

't,013.0

29,065.'r
'10.667 9
7,122.7

1',|,274 5

93E.1

778.3

I,693.9

22,221.2

4,606.4

27,164.9
'10,188.0

9,237 8
7.739 1

r0,109.8

1,573.5

5,302.6793.7
336 9
200.9
255.9

23,086.7
7,998.0
52067
9,882 0

2,839.2
1.266.8

52't.3
1,051.1

{,164./t
2.1A5 2

709 2
1.270.O

5,235.2
2,980.1

930.1
1,325.0

41,810.0

6,767.0

75,047.7

10,676.9
4,880.9
1,979.2

3.816.8

12,01A.9
5,'180.7

2.3212
4.517.0

't,537.3 2,122.6 3,074.7

832.0 1,391.1 2,016,5

1,61E.7

2,628.4

6,967.8
3.265.7
1,283 I
2,418 3

't12,537.s
65,348.7
49.601 1

25,889.5
1698.2

6,379.2

344.8

10,009.'t

't 78,962.1
79.469.4

62,135.0
29,9e5 4

7,392 3

17, 2.1

E,60t1.8 10,277.0

2,t50.2 3,{06.9

1't,100.0

5,730.4

13,93E.5

231,284.0
112,265 3
76,242 3

57.665 0
5,111 4

11,503.t

9,237.8

15,734.E
6.343.5
3,341.3
6,030.0

25E,533.3
't21.290.0

79,475.6

54,894.0

2.573.7

624.8
288 1

129.7

207 0

657.1
285.3
160.4

21'l.4

430.7
224.5
357.8

720 7
2e6.7
686.5

4,845.9
1,589.5
3.573.7

5,E55.6
2,879.3
5,203.6

2.7009
1.075.7
1 5260

1E.5

19E5 19E6 1 987 1988

12,170.3 15,701.5 17,531.9 20,04.9

10,E75.8 5,223.3 8,7'.t2.6 7,565.2

6.5 15.9 15.4 262.6 703.9 905.2 630.0 516.9 U4.7 1 12E.5 890.3 1

't 992 9931989 1990 I 991

810.2 56E.4

199'l 1996 1997 lst Qtr 2nd Qtr,,98

.18,056.0 92,624.0 141,146.0't69,242.0 230,600.0 195,366.6 230,600.0

31,192.0 /t0,4,{4.0 22,695.0 49,751.0 42,861.5 41,296.1 42,898.1

17 ,597.1
70462
3,699 9
6,851 0

18,137.6
6,649 I
4,270.2
7.217 6

214,359.E
95.904.0
68,776 9
43,999.8

5.679.1

280,028.7
133,335.9

85.264.1
55,92't 1

5.507.6

26,083.9

'10,067.8

38,777.3
1 5,588.8
'13,013 5
10.175 0

31,762.4

7,453.5

53,208.7
22.44? O

19 395.3
10 964 4

33,263 5
26,071 1

15,713 1

110,453.6
49.923.6
37 054 I
23.475.2

340.1 170.0 r,636.9 1,355.,t 1,1 t8.0 2,473.9 0.6 196.2 35,516.6 41 ,166.9 17



TABLE A.2.12

SOURCES AND APPLICATION OF FUNDS: COMMERCIAL BANKS
(=l'l= 'n:illion)

Sources
1 994

Uses

Reserves

Foreign Assets

Claims On Central Governmenl

Claims On State & Local Governrnents

Claims On Private Sector

Claims On Other Financial lnstutitrons

Unclassrfied Assets

Demand Deposits:

Time Savrngs & Forergn Currency Depostts

Money Market lnstruments

Bonds

Foreign Liabilities

Central Gor,ernment DeDosits

Credit from Central Bank

Capital Accounts.

Unclassiried Lrabilitres

Funds Sourced &

Sources

1 993
Uses

1 995
Sources Uses

1 996
Sources Uses Uses

1 997

Sources Uses

1 998
Sources

16,660 1

18,/45 8

123.4

14.5

00

928 0

00

3.099.0

28.0712

67,642.0

00

0.0

00

00

00

00

00

1 3,087 1

5,506.6

23,965.6

245.7

6.964.4

0.0

17.202.5

00

0.0

0.0

o.0

(615 1)

00

(54 o)

0.0

0.0

67.612 0

(7,027.S)

15.425.1

16,658 I

2.737 6

00

00

9.605 6

2,555 9

22.587 7

76.598 6

0.0

00

0.0

00

00

00

00

0.0

(280.3)

00

(25 h

(393 9)

00

00

00

76,598 6

6,906.1

0.0

9,337.4

384.9

4 3,816.9

00

r 5,453.4

14,120 7

22,303 9

1 ,197.0

493.0

132

1,863.6'

3,405 2

11,036.E

35.573 6

108,503 8

(1 8,395 7)

0.0

0.0

0.0

0.0

00

00

U,U

00

0.0

00

00

00

r 08.503 8

6,929.2

39.393.1

00

766.0

49.653 6

00

11,761.9

0.0

00

16,434 6

18,963 1

470 4

481 4

00

2,548 9

2,094 9

12.454 7

20.467 8

83,568 6

(9,652 8)

0.0

0.0

0.0

00

0.0

0.0

00

00

00

00

(280 1 )

00

00

00

00

83 568 6

8,621.2

00

26,732 7

643 3

29,971 5

00

17,319 8

24.040.7

28 977 6

r 0,u39 7

347 3

187 7

6.239 0

620 2

16 857 1

32 455 ?

136 816 5

(4,328 2\

00

(1 1 ,915 4)

(808 4)

00

00

0.0

00

8,623.8

00

0.0

76,083 4

00

52,1 09 3

0.0

00

00

00

00

00

00

0c

00

r36 816 5

(1,915 3)

0.0

00

(1,546 4)

00

00

00

r <.088 2

30.363 1

00

00

16199

2 479'6

00

27 482 0

44 981 6

124 482 1

00

21.807 0

9.s20 0

00

33,s33 0

00

48.842 8

00

00

(3 823 5)

(349 6)

00

00

(6 606 2)

00

00

124 482 1
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z
z
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TABLE 4.2.13

AGGREGATE DOMESTIC CREDIT OF COMMERCIAL BANKS
(=N='million)

1/ Total Credit is as defined in the Monetary Guidelines

1998
1st Qtr1992 1993 1994 1995 1996 1997 2nd Qtr 3rd Qtllth Qtr

Claims On Private Sector
(i) Loans & Advances to Other Customers
(ii) Advances Under Lease
(iii) Commercial Papers/bankers Acceptances
(iv) lnvestments
(v) Bills From Non-BanuLoans & Advances to

Banks' Subsidiaries/Factored Debt

Claims On State & Local Governments
(i) Loans & Advances to State Governments
(ii) Loans & Advances to Local Governments

Claims On Central Governments (Net)
(i) Treasury Bills
(ii) Treasury Certificates

\ (iii) Develonment Stocks
i (iv) Loans & Advances to Central Governmentstv

I fess
,(i) Central Government Deposits

Aggiegate Domestic Credit (Net)

Loans & Advances (Net)

Advances UnderLease

Memo: TotalCredit 1/

Domestic lnvestments

41,237

38,834
699
439

1,231

34

1,253
1,073

180

4,856
5,1 81

325
30

346

1,026

47,346

39,880

6,767

699

41,810

48,200

42,580
1,007
2,918
1,656

1,499
't,205

294

27,893
28,852

674
10

31'l

1,954

77,592

45,393

31,192

1,007

48,056

92,018

84,746
't.325
4,294
1,543

39 '1 10

141,671
122,934

1,607
14,552
2,155

523

2,650
2,403

247

17,365
't7,712

281
2,547

249

3,424

161,686

137,384

22,695

1,607

14'.|.,146

171,643
't 53,1 58

1,584
14,279
2,508

'l 15

3,293
2,981

312

41,548
46,771

0

472
278

5,972

216,485

165,150

49,750

1,584

169,242

238,188
214,762

2,084
17,754
3,459

2,374
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UNCSSIFIED LIABILIIIES:

I'l
l'4 Money at cal trom Danks rn NSna
lill lnt.r-b.nl lakngr
lBl Uncb.r6d eflecls

Ivl Loans e Advances from olher banks h Ng€ira
Ivrl B.^t.rs peym€nrs

Lo.n. & &vrrc.. rom qh.r c?dito?!
Ld.r. ot Crdit
l.tinet hm Oircount Hour.r

Ohci Li.balila..:

ProvronJor Try Payrunrs
Sundry Cr.dnors
Forer AfiiDg Cove.
Erd.n$ Dii.rentEl
Provinon lor Bad Oebl
FEM

!.5
!,173.8
2.187 _9

2,065.0

333
1.107 E

7a6 6
2.1a0.1

25,29.2
4.3s.4
2.@3.7
l.{14

I.a7a-l
7.630.0
r,s.t
r.ru.0

s.418.9
.6,729-O
2,65 7

1.73t.5

83e.6
880.5
247 _8

r,066 4
r5.110.0

221_2
t.507.9

r6.72! 1



TABLE A.3.3

SECTORAL DISTRIBUTION OF MERCHANT BANKS'LOANS ANO AOVANCES
(=N{ Mlllion)

Yeail
Quarter

137.0

15E.2

149.3

u1.1
a27.6
648.9

1,036.6

143.7

187.7

273.0

48G.0

34'.1.7

230.6

E,162.9
't 6,674.6

16,3E1 .6

12,462.7

20,472.6
21,434.1

20,231.s
20,602.9

22,623.3

12,431.3

712.O

1,026.E

1,1E5.5

1,6E5.E

r,E02.9
2,771.5

4,165.E

4,2E9.E

5,66E.2
7,366.8
9,647.3

1 1,1E8.E

40,637.5
33,260.0

30,612.2
41 ,139.5

Total

44,943.2

50,31 t. t
52,7X4.2

54,491.5

s3.006.0
55,E75.0

s9,637.0
60,290.6

1981

't9s2
1 983
't984

1985

1986
1987

1988
't 989
1990

1991

1992

1993

1 994
,t 995
1 996

1 997

lst Quarter
2nd Quarter
3fd Quarter
4th Quarter

t99E
lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1/ The reporting lomat changed in 1995, as e ra3ult only dala on agriclnurgl, manulacluring sold mrnorals and expon sectors were specrfred

while all othors ara reporled under misBlLnaouE.

-,
z
z
2

lh

t',
-t
!,

Production GenerarCommerce Services

Miscclla-
neouS

(1 3)(1)

Agric.
Forestry

and
Fishery

28.6

40.1

54.5

79.3

120.2

211.8

327.7

576.5

81 5.1

1,053.6

1,341.8

1 595

2881

3136

4,069.0
4,371.3

4,EE7,E

5,376.6

5,281.9

5,743.5

5,r08.6
6,435.9

6,040.5

6,020.2

(21

1o4.2

427.6

484.3

529.6

576.8
't,009.8

1,570.4

1,908.7

2,520.5

3,091.4
4,543.1

5,777.4
8,863.6

10,000.3

13,653.6

14,797.8

16,755.6

18,753.2

19,5't 5.0
19,361.3

19,396.r
20,704.3

23,02E.3

32,299.E

(3)

Mining
and

Quarrying

9.0
12.8

8.9

26.9
47.4
58.1

35.1

57.7
49.4

51.7

92.6
't11.4

179.9
'117.3

1,338.8

1,392.9

2,016.2
9,208.3
2,750.5
2,482.4

3,214.6
3,1 26.3

3,550.4
t,424.3

Real
Estate

and
Construc-

tion
(4)

96.7
r95.0
245.0
313.7

297.2

335.7

311.E

335.6
412.9

527.6
6E9.0

742.8

1,162.0

6,154.7

Bills
Dis-

counted
(s)

13.7

36.9

54.9

98.3

9't.7
'142.9

270.9
277.8

233.3
457.6
347.8

422.6

40G6
1,970.9

Domestic
Trade

(6)

18.9

25.4

33.2

l:2.3

46.3

E5.3
136.4

221.3

331.7
419.9
451.5

726.9

9,908.8

4,948.6

Exports

(7)

0.1

1.0

1.6

1.'l

3.E

19.8

54.9

273.6

363.2
45E.6

606.5
365.5
109.8

2,941.4

3,387.9

3,902.9

4,902.0
4,510.3

4,714.2

5,470.2

5,055.2

s,005.6
4,394 3

6,095.0

lmports

(E)

77.1

E9.7

93.1

96.2
96.3

139.7

256.2
266.2

35E.2

394.0
437.1

401.9

15,447.7

Public
Utilities

(e)

7.5

t t.E
16.6

15.0

18.4

36.2
2E.0

32.0

35.3
26.6

22.8

17.0

2'.t7.3

2E2.6

Transport
and

Communi-
cations

(10)

11.6

18.3

25.7

36.9

46.2
63.8

84.6
106.4

94.8

r01.3
216.5

188.3

538.2

633.4

Credit
and

Financial
lnstitu-
tions
(1 1)

5.E

5.3
16.0

11.9

13.E

14.4

34.4
60.9

179.7

3E5

333
391

66E

3073

Government

(121

t.E
2.7

2.4

3.5

17.2

5.1

1E.E

29.2

E6.4
116.2

79.7
106.7

30.4

Manufac-
turing
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TABLE A.3.4

WEIGHTED AVERAGE INTEREST RATES OF MERCHANT BANKS (PET CENt

Lend Rates

Maximum
Year

1988 3/
1989
1990
1991

1992
1 993
1 994
1 995
1996
1997

17.63
29.15
28.67
20.94
35.10
62.70
21.40
21.00
20.72

1st Quarte
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter

2nd Quarter
3rd Quarter
4th Q

21.00
21.50
21.19
21.35

21.77
23.73
24.85
24.90

1l Prime -------see Table A.2.6
2l Has ceased to be in existence with effect from 3rd Quarter, 1993.
3/ Computation of deposit and lending rates for merchant banks started in 1988.

Deposit Rates

3

Months
3-6

Months
6-12

Months
Over 12

Months
Prime 1/ Produce

Advance 2l

15.40
27.30
24.30
18.70
29.80
39.20
14.20

15.10
14.29

8.81

11.85
12.21

12.93

13.73

14.52

15.19
16.76

15.10

24.00

18.90

28.30
38.70
14.20

14.90
14.64

8.75
13.13
13.90
15.17

13.17

13.60
15.32

16.46

16.49

29.8q
29.10
20.72

34.10
59.00
20.60
20.82

20.12

11.00

11.00

19.36

19.63

19.89

21.03
22.36
22.19

14.50
25.20
22.50
17.90
27.80
40.10
13.10
14.50
13.36

8.s5
11.54
11.41

12.16

13.03
14.14
14.97
15.42

15.00
26.60
23.70
18.40
28.50
39.30
13.50
14.86
13.94

9.12
11.82
12.69
13.11

13.82
14.78
15.03
15.74

16.10
26.60
27.10
20.80.
35.30



Yea/Qtr.

TABLE A.3.5

TATUR]TY STRUCTURE OF reRCHANT BANKS'TOTAL LOANS ANO ADVANCES
(=N='tlllion)

1t The "Others" include - Commercial Papers, Bankers'Acceptances, Bills Dis-
counted and Money at Call outside banks.
Merchant banks started reniering returns to CBN in 1980.
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Total

354.5
570.2
E40.7

1.021.3
1 ,18 r.4
1.326.1

2,204.1

3,271.4
1,419.2
5,887.6
8,080.1

9,895.0
11,303.9
28,618.9
28,000.3
30,730.8
29,383.0

33,84r.3
30.262.6
36,703.8
35.97 5.3

40,224.5

45,650.4
47,706.9
44,737.3

19E0

19El
1982
t9E3
1984
1985

1986
't987

t98E
1989

1990

1991

1992
1993

1994
{99s
1996
1997

lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

Note

ll . t uring
On
Call

(r)

Within
6 Months

(21

Betreen
6-12 tonths

(3)

Within
lYi (Others) l,

(4)

Between
1-3 Years

(5)

Between
3-5 Years

(6)

After
5 Years

(7)

28.0
36.5

10s.3
179.7

25s.2
265.2

337.8
517.4

6ll{).E

977.3
1,O7A.7

2,36s.r
1,630.2

9,952.6
8,493.6
E,94E.2
8,377.6

6,737.9
E,g/lE.2

12,902.2

9,886.1

11,115.9

I 1,393.7

12,819.E
14,373.5

24.7
43.3
5E.6
72.5

57.9

69.0
't 14.8

268.5
296.'
671.3

l,l5s.5
1,O29.2

1,209.9

3,922.E
5,O23.2
3,705.7

4,362.4

4,646.3
3,770.1

4,365.5
4,659.0

6,527.7
6,066.5
6,134.0
7,083.0

53.2
66.1

1E0.0.'

184.9
183.1

190.9

371.0

174.8

627.5
91E.5

1,317.1

r,266.7
1,346.9
1,il1.3
I,340.9
1,516./t
1,975.7

2,678.4
3, t't 5.9

3,76E.3
3,798.5

4,987.4
6,028.9
7,015.9
5,485.6

141.3

314.3
406.6
453.3
767.6
593.E

537.E
1,438.8
1,481.6
1,918.4

35,551.3

5,646.6

3,914.7

4,695.3
4,258.5

4,702.4
6,931.3
6,612.6
5,759.9

152.1

254.4
231.0
185.9
256.4
275.E

419.5
628.7
804.3

r,083.3
't,292.8
1,682.3

2,809.9
2,008.6

5,757.0
8,082.0
5,552.5

6,77'.t.1

6,331.4
5,771.E
7,630.8

7,303.0
8,486.0
8,347.'.|

5,018.1

78.7
107.E

163.9
?24.7
258.7

271.9
388.6
527.2

1,016.4
1,071.5
1,308.9

1,830.8

2,106.6
5,039.4
5,904.0
5,560.1

5,603.5

.5,360.5

4,132.2
'5,187.7

5.742.3

5,588.2
6,743.9
6,776.4
5,926.9

r3.8
58.1

101.9
172.6
170.1

253-3
435.1

543.5
627.5
712.4

1,163.5
1'128

1,662.6
4,709.4
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TABLE A.3.6

SELECTED FINANCIAL RATIOS OF MERCHANT BANKS (Percent)

vol-. 9 NO. 2, DEC. l9t

Loan-to-Deposit 3/

Ratio

YeartrQuarter

1986
1987
1988
1989
1990
1991

1992
1993
1994
1995
1996
1997

lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

118.1
123.1

91.7
{90.6
158.6
,40.0

92.3
69.4
84.0
91.4

111.7

102.O

110.0
112.'.1

113.4

99.2
101.8
100.3
106.4

Note: Computation of Merchant Banks liquidity ratio, cash reserve
and loan-todeposit ratio started in 1986.

1/ Liquidity ratio is the ratio of total specified liquid
assets to total current Iiabilities.

2/ Cash reserye ratio is the ratio of stipulated cash reserve
requirement to tota! cUrrent liabilities.

3l Loan-to-deposit ratio is the ratio of total loans and advances
to total deposit liabilities.

Liquldity
Ratio 1/

Cash Resewe 2/
Ratio

14.6
24-5
35.1

23.6
32.4
3't.1
22.4
40.7

58.7
41.6
46.5

43.7

40.0
39.1

39.9

38.7
38.3
37.6
43.9

0.2
0.0
0.0
0.0

0.0
0.0

0.0

0.0

5.1

7.0
5.3

4.8
8.2

10.8
17.2
6.0
6.0
5.9

0.6
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TABLE A.3.7

ilET E)ffERNAL ASSETS OF MERGHANT BANKS.
(=N= Million)

vol-. 9 NO. 2, DEC. l99t

Net External
Assets

Year/Quarter

1984
1985
1986
1987
1988
1989
1990
1991

1992
1993
1os4
1995
1996
1997

f st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

895.'l
1,167.3

218.O

1,293.5
2,508.4
3i228.O

3,560.2
4,991.9
7,441.3
8,014.5
5,335.0

16,767.8
12;949.4

14,401.7
16,774.8
15,463.6
14,684.8

14,925.3
18,086.5
16,692.7
16,569.7

1/ External Assets Consist of:
- Balances held with other banks, offices and branches
of banks outside Nigeria.

- Bills discounted payable outside Nigeria.
- Loans and Advances to banks outside Nigeria and
- lnvestment abroad.

2l External Liabilities Consist of:
- Balances held for other banks, offices and branches
of banks outside Niger,ia.

- Money at call from banks outside Nigeria and
- Loans and Advances from banks abroad.

Extemal
Assets 1/

External
Liabilities 2/

903.0
1,179.5

219.',1

1,382.0
2,766.3
3,788.8
3,810.9
5,250.0
8,581.7
8,786.9
7,584.0

19,132.6
15,834.7

18,177.8
21,197.3
19,051.4
17,462.8

19,034.0
22,338.6
21,1'.|-5.3

21,042.0

7.6
12.2

1.1

88.5
257.9
560.8
250.7
258.1

1,140.4
772.4

2,249.0
2,364.8
2,885.3

3,776.1

4,422.5
3,587.8
2,778.0

4,108.7
4,252.1
4,422.6
4,472.3
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TABLE A.3.8

RATIO OF LOANS TO SMALL SCALE ENTERPRISES TO MERCHANT BANKS' TOTAL CREDIT 1/

1992

1993

1 994

1 995

1 996

1 997

1st Quarter

2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

7,322.0
8,023.3

7,494.3

7,800.8

Merchant Banks Loans

To SmallScale

EnterPrises (=N='m)

3,493.9

4,900.0

5,489.3

9,159.6

5,595.8

5,942.6

5,536.5
7,395.2
7,137.9

Merchant Banks

TotalCredit
(=N='m)

11 ,188.8

25,189.8

30,185.1

30,612.2

41,139.5

u,943.2

50,311.1

53,734.2
54,491.5

53,006.0
55,575.0

59,637.0

60,290.6

Merchant Banks Loans

To Small Scale

Enterprises as Percentage

of Total Credit (%)

31.2

't 9.5

18.2

29.9

13.6

13.2

1 1.0

13.8
13.1

13.8
14.4

12.6

11.3

l/ The abolition of mandatory bank's credit allocations of 20% of it's total credit
to small scale enterprises wholly owned by Nigerians took effect from
October 1, 1996.
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TABLE A.3.9

NUTBERAND BRANCHES OF i'ERCHANT BANKS

Year Numberof
Branches

voL.9 NO.2, DEC. l99E

1970
1971
1972
1973
1971
1975
{976
1977
1978
1979
1980
1981

1982
1983
1984
1985
1986
1987
1988
1989
1990
1991

1992
1993
1994
1995
1996
{997

lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1

7
7

12

l5
19

24
25
26
27
33
46
56

71
84

116

124
144
144
144

144
144.

144
144

102
103
113

113

Number
ofBanks

(1)

1

1

7

2

3

5
5

5
5
6
6

6

8

10

11

12

12

16

24
34
49
54
54
53
51

5l
51

51

51

51

51

38

38

38

38

Note: Merchant Banks were not branching out until 1977.
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TABLE A.3.1,I

AGGREGATE OOMESTIC CREDIT OF MERCHANT BANKS
(=N='million)

1992 1 993 1994 1995 1996 1997

1st Qtr
1998

2nd Qtr
1 998

3rd Qtr
1998

55,874.7
47,491.1

2,722 0
1,115.2
1,537.0

8,486.2 6,796.0

f ,011.28.486 2

0.0
771.2

00

J,016.'t

64,361.2 66,433.0

50,731.1 5s,160:e

'10,908.1 io,roo.r

2,722.0 z,erz.o

55,875.0 se.637.0

59,534.2 60,067.7

49,076.5 50,185.7
2,972.0 2,8s1.6
4,9E3.1 4,E54.2
2,187.1 2,173.O

9.4 12.9 3.2

'lth Qtr
1998

Claims on Private Sector
(i) Loans & Advances to Other Customers
(ii) Advances Under Lease
(iii) Commercial Papers/bankers Acceptances
(iv) lnvestments
(v) Bills From Non-BanULoans & Advances to

Banks' Subsidiaries/Faclored Oebt

2 Claims on State & Local Governments
(i) Loans & Advances to State Governments
(ii) Loans & Advances to Local Governments

Claims on Central Governments (Net)
(i) Treasury Bills
(ii) Treasury Certificates
(iii) Developmcnt Stocks
(iy) Loans & Advances to Central Governments

Less
(r) Central Government Deposits

Aggregate Domestic Credit (Net)

Loans & Advances (Net)

Domestic lnvestments

Advances Under Lease

Memo: Total Credit 1/

't 3,461.0
10,351.0
2.029.0

74.O

753.0

731.0
1,009.0

31.0
4.0

21 0

334.0

14,358.0

r0,532.0

1,79f .0

2,029.0

15,2'18.0
1 1.554.0
2,169.0

353.0
959.0

9,148.0
9,394.0

51 0
0.0
00

297 t

24,429.O

11,856.0

10,404.0

2,169.0

21,95'.t.2
17.07E.5

1,403.8
2,0E4.9

736.0

30,352.6
24,372 0

1,130.9
3,387.7
1,186.0

40,904.8
33,123 7

2,331.5
3,973.0
1,308.0

234.0
225.O

9.0

8,821.9
8.947.7

00
0.0
00

s4,280.5
45,'t 36.4

2,759 2
4,707 .6

1,485.9

z',t1.0
205.1

5.9

6,662.5
6.562.5

00
00
00

00

61,154.0

s0,2't 6.4

8,148 4

2,789.2

52,952.1
12,897.5

3,027.2
5,248.1
1,772.3

73

53.6
53.6
00

7,445.7
8,260.9

00
0.0
00

835.2

60,451.7

47,371.3

10,053.2

3,027.2

52,1t0.8

254.O 213.O €48.O 276.O 16E 6 161.4

33.0
33.0

0.0

166.0
82.0
84.0

233.5
22A.5

53

8,370.2
8,637 0

00
0.0
70

273.8

30,554.9

19,779.0

9,373.0

1,402.9

258.9
252.9

6.0

1,755.5
2, '105.0

00
00
00

E,E79.7

O,E51,E

0.0
7t1.1
115.E

0.3
03
00

102.t
102.6

0.0

107.'l

107.1

0.0

3

349 5

32,367.0

27,:s4s.s

3,291.6

1,129.9

125 I

49,960.7

37,374.0

10,255.8

2,330.9

Es9.2

69,054.5

5/t,406.a

11,796.1

2,E51.6

60,290.613 3't4.0 't4

1/ Total Credit is as defined in the Monetary Guidelines

8.0 30 262.0 41 3.0 1.5984.0 21

z
z
C

-
?
+
:,.
-

L
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TABLE A.4.1

suml^Ry oF AssEni t LlABrLrnEs oF pRtuARY UoRTGAGE Ir|STTTUTIONS (P5l
{=N= Million}

Note: Liquidity Ratio=Current Assets/Current Liabilities x 100

vol-.9 NO.2, DEC. l99E

DGC 1992 DEC 19113 DEG 199,0 DEC 19!t5 DEC 1996 DEC 1997 DEC 1998

ASSETS:
t. cAsH

2. Balancc h€ld ti0r
(a) FMBN
(bl Other banks

3. Treasury ClillsdGertificate

4. Placeme$brlEvestmenb

ls. Loans

6. Other Assets

7. Total Assets

LIABILIT]ES:

1. Capital

2. Reserves

3. Savings

4. Fixed Deposits

5. Balance held for other
Finance lnstitutions

6. Other Liabilities

7. Total Liabilities

Number of Reporting PMI
Loans to deposits Ratio
Liquidity Ratio

Memo

Liquid Assets
Current Liabilities
Deposits

29t

446.6
613 I

385.3

895-5

208-9

662.9

2,213.2

441.5

s5.2

292-1

6,262.2

337.5

490.5

2,243.2

145.0
3.2
6.9

475.9

6,891.8
6,554.3

42.s l

504.1
8a-l

420.0'

135'
I

1,18s.3

33,.-7
I

:

1,408.5

3,610.8'

lM,s.7

-60.3

326.4

1,249.9

567.9

681.1

3,610.8

252.0

21.2
31.8

682.2
2,144.2
1,576.3

30-9

511.8

660.3

1,0{.6

3,070.4

1,228.6

-125.4

399.2

645.0

213.9

709.0

3,070.4

279.0

53.7
67.0

842.e
1,258.1
1,044.2

811.7
84.4

727-3

34.0

645.2
129.3
5r5.9

923.4

394.9

l

s54-3 
J

I

2,951.8

1,264.5

-67.9

435.7

668.1

144.1

507.3

2,951.8

279.0
35.8

54.4

679.2
1,247.9
1,103.8

55.9

429.3
s1.8

377.5

0-o

2,812.2

754.8

336.4

4,388.6

1,126.8

55.9

472.4

2,017.0

430.9

397.4

4,388.6

278
30.3

16.6

485.2
2,920.3
2,489.4

14.9

2,468.4

83.4
2,385.0

0.0

2,102.7

738.0

721-9

6.078.9

1,019.1

30.7

555.3

3,610.6

368.2

495.0

6,078.9

115
17.7

55.4

2,513.3
4,534.1
4,165.9

52.3

2,662.4
87.5

2,574.9

0.0

2,267.3

785.9

825.3

6,593.2

1,123.5

48.5

625.3

3,712.3

388.5

695.1

6,593.2

11s
18.1

57.4

2,714.7
4,726.1
4,337.6



ASSETS

CASH AND BALANCES WITH BANKS
i) Crsh on hrnd
ii) Belenccs with CBN

iii) Brhn.e. with other brnks

CLAIMS ON FEDERAL GOVERNMENT
i) Tr.$ury Billr

.) PlGdScr

b) Unpl.dr.d
c) Bill Eith PDO (CBN)

ii) Tr.rlury C.dific.t. M.iuring
.) Within I y..r
b) l-2 ycrrs

iii) Trcerury Bonits

r) Plcd3cr
b) Unplcdgcd

iy) EliSibl. D.v.lopm.trt Stsk

CLAIMS ON STATE GOVERNMENTS
i) Strlc Promir,ory Not.,
ii Elitibl. Strt. Bondi

CLAIMS ON EANKS

i) Moo.y .r Crll
ii) Loanr and Adv.ncci
iii) ComnGrcirl Billt:

Batrkcr, Accapltn(as

Promittory Notc!

N.totirbl. C.nific.r. of Dcporit

Otharr

CLAIMS ON OTHER FINANCIAL INSTITUTIONS
Mon.y it Crll
Lorn, rnd Advrnccs
Comncr(irl Bilh:

r) Promirrory Notcr

b) N.totirbl. C.rlific.k of D.potil
Oth.rr

2)f .2

2,*,.2
2,229.O

13.'
0.0
0.0

I,Olt.7
t,olt.7
2,152.O

319.7

0.0
0.0

1995 \l 1997 l99t
Merch

5,547.0
5,475.0
3,349.4
2,125.6

0.0
0.0
0.0
0.0
0.0
0.0

12.O

0.0

36.1
0.3
0.1

35.7

326.7

0.a
0.1

326.2

Mrrch Junc s.p! D..

7l.l
0.2

(2.3)

73.4

203.3 105.7

105.3203.0

21a.3
0.3
0.7

247.3

3t5.2
0.6
0.0

1t4.6

99.5
0.4

0.0
99.1

16.2
0.4
0.0

75.9

6t 1.9

0.t
0.1

6ll.0

0.1
0.0

0.3
0.0

r,552.6

1,55!.6
66t.2
EE4.5

0.0

6,4i9.9
6,479.7
1,621.1
1,858.6

0.2

3,657.'t
3,585.4
3,334./t

251.0
0.0
0.0
0.0
0.0
0.0
0.0

2,Og1.a
t93.0
37r.t

1,279.6
t,279.6

0.0
0.0
0.0

50.0

I,027.2
t62.5

0.0
1a4.1

1,/Ot.1
t,lo0.8
't,r93.1

207.E
0.0
0.0

1,506.4

t,499.2

1,2t7.0
212.2

0,0
0.0

0.0
0.0
0.0
0.0

3,710.,t
3,703.a
2,5f 2.2
'tit31.2

0.0
0.0

2,t01.'l
136.4
307.0

2,OaS.7

2,0a3.7
0.0
0.0
0.0

312.0

oo
0.0
0.0
0.0
0.0
0.0

r,373.5
I,064.1

0.0
2t9.2

26s!9

ttt.a

&r.t
vt4.t
755.6

t9.2
0.0
0.0

1t64.2
t 90.6

295.0

r.J7t.6
r.J7t.6

0.0
0.0
0.0
0.0

.975.6

.77 t.l
{r.0

Z(x,J

.lt6.,

lm.0

0.0
0.0
0,0
1.O

0,0
0.0
0.0

0.t
o.0

0.0
0.t
0.0
o.0
0.t

0.0
0.0

0.0
1.O

0.0

0.0
0.0

0.0
0.0
0.0
7.O

0.00.0
0.0
0.0

0.t
0.0
0.0

0.t
0.0
0.o
0.t

72.0

0.0
0.0
0.0

1t5.5
165.5

0.0
0.0
0.0
0.0

0.0
0.0
0.0
7.2

0.o
0.0
0.0
1.O

0.0
0.0
0.0

r)
b)
c)

d)
i')

.7r.t
0.0

r t.0
460.t
410.1

$.0
0.0
0.0
0.0

93,1.0
221.s

60.0
649.5
649.5

0.0
0.0
0.0
0.0

't,t19.9
4tt. l
23t.0
770.a
770.t

0.0
0.0
0.0

400.0

19.6
i 1.5

0.0
r7.9
0.t
0t

2,ra5.9
1a1.7

0.0
l,99t.2
I,99t.2

0.0
0.0
0.0
0.0

138.4
65.0

1,890.7
't,665.7

25.O

0.0

J 2.{

2a.9
0.0
15
0.0
00

2,s22.2
r79.6

1,563.8

693.6
5s5.4

.],m2.0
r 15.0

?t.0
2,7t9.0
2,1a9.O

0.0
0.0
0.0

tm.0

t,a94.5
1l .l

0.t

|,J68.,4

I,J6t.a
0.0

0.0
0.0

t5.0

0.0
0.0
0.0
o,0

0.0
0.0
o.o

252.0

252.0

0.0
0.0

0.0
0.o
0.0

9t 5.t
9! 3.t

0.0
0.0
0.0

r9.J

19.7

T'
z
z:
r
lt)

-t
ta

o
tn

5

ss.q

t7 t

0.0
la5
0.0
rl.0

s0.,

!6.0
0.0

v.1
0.0
0.0

J5.0J5.o

21.3
0-0

13.7

0.0
0.0

338.8
33E.7

0.0
0.'r
0.0
0.1

0.'l
0.0
0.0
0.1

0.0
0.0
0.'r

0.1
0.0
0.0
o.t
0.0
0.1

0.1

0.0

0.0

0.1

0.0

0.I
0.t

CLAIMS ON OTHERS

Conmc.cirl Billt
1,f72.1
1,f72.1

0.0
0.0

t60.t
671.5

0.0
'r69.ia

I ,111.6
r,5t0.0

011

197.6'

2,272.O

,,21.1
I,s2.t
I,tl7.9

0.o

,u.JOth.rr

OTIIER ASSETS

FIXED ASSETS

TOTAL ASSETS

382.3 JJs 7

t73.r I 7l.t

r0.0

2Gr.l

164.5

I l.l.a

J9.0

I1.9

207.9 206.7 r95.5

r35.7 171.9 r59.2

I 1.776.i1 9,065.t 7,2a9.5 1,72o.5 6.976.r t,375.a 6,tst.. !,57r.r 7,r5t.6

ASSETS ON REPURCHASE TRANSACTION
Tr.rsury Bill!
Tr..sury Eilk (Bondr)

Ehtibl. CommGrcirl 8ill.
Tr..sury Billr Rcpo rith CBN

Trcesury Eills R.po sith oth.r Di.counl llouF

u A na DPnl.g kmd br Dr.counl Nocrt w.. lnkdld la Jcn. 1993

l,4Jt.9

12.,
7.0

JI,J
t9.'t
0.0

r2.0
o.2
0.0

59. I

te.l
0.0

l0
Jt9

U,O

lr.J
o.o

201
00
0.0

12.t

I 7.{
0.0

It.6
l.o
l.t

r 996



TABLE A.4J
SUMMARY OF ASSETS/LIABILITIES OF DISCOUNT EOUSES .LIABILITIES.

LIABILITIES

CAPITAL AND RESERVES

i) Peid-up Crpitrl
ii) Strtutory Reenes
iiD Shere Premium

ir) Other Rscrycs
v) Generel Reene

MONEY-AT.CALL
i) Commercirl Brnks
iD Mcrchrnt Bsnks

iiD fion-BankFinrncirllnstitutior!
iv) Oahers

v) Arlocistcd Tre3qry Notg

OTEER AMOUNT OWING TO:
i) Commerciel Brnkr
ii) Merchent Beriks
iiD Non-BankFinrncirllnstitutiont
iv) others

BORROWINGS

i) Certrol Brnk of Nigeria
iD Overdrrftr
iiD Other Banks

OTIIER LIABILITIES

LIABILITTES FOR ASSETS SUBJECT TO
REPURCHASE AR"RANGEMENTS

- Repo with CBN
- Repo with Banks
- Fired Buy Brok.Repo
- Repo with Dilounl Hous6
- R€po with Oth€rs

1995 \l 1995 t997 t99p

5
I

o
trlz-t-
F
EE

2x
o.rt
z
o
tl,*tI
U'-l

U'.l
o
F
EO

F
E-l
z

1,251.6

9,r8.5

127.6

37.9

51.5

85.9

7,653.1

6,125.8
' 313.2

1,214.0

0.1

0.0

Mrch
1,251.7

048.5

12?.8

37.9

51.6

65.9

1.1/,9.2

950.3

l9/t.6

e6.7

75.1

152.5

4,6t5.0

3,704.2

949.9

10.6

20.3

Sept

r,487.6

050.'l

135.5

96.t

218.1

l8.l

Dcc

t,430.5

950.1

t4t.7
ll3.?
I 55.4

69.9

t,6t7.4
701.t

23r9,9
2,016.3

3.6
200.0

r,70s.7

35,010.9

Mrrch
l,/('0.5
1,il7.1

t'tl.2
0.0

0.0

21L2

Junc

1,430.5

I,O47.l

141.2

0.0

0.0

212.2

Scpt

1,797.2

r,059.6

191.9

5,4

l,a9't
390.5

t9l.l
70/'.2

169.0

9.0

t.0
1.9

55,593.t

30t.0
19,171.2

3aJ
35,r77J

Junc Ihc
t,7l0.t
1,0!t9.6

27,0.0

t.4
52,l

t71,5

-16.7

0.0

0

10.7

0.0

t65.5
667.5

51.0

64.9

E2.t

0.0

0.0

0.0

0.0
o,o

0.0

701,9

67E.9

25.0

4.1

0.0

0.0

5,572.r

a,t4a,8

1,t50.8

272.5

0.0

r,793.6

t,€t1.7

156.r

12.1

16.6

29,stC.1

I,021.t
11,121.t

tl55.0

r6,68t.0

r,i$.r
r,57a.c

2.0

rt.3
1,2

3,001.'l

0.0

4.3

2,937.1

2,312.1

50,150.r

2,'154.5

t6,32t.t'
0.0

32,375.0

22vr.4
2212.t
' 33.5

2t3
0.3

$1,9
t5{r.0

0.0

0.0

ll.9

0.9

0.5

0.4

0.0

2,ffi.1

r,tE2.9
'r2712

/a6a.0

rJ3r.7
5J
5.5

59,09E.5

1.0

22,019.7

1,m5,0

575.t

t5,437.0

!5.0

5

27.O

0.0

2.O

5.t
901.4

3.1

0.0

2,6

0.0

1.0

0.0

1.6

251.2

0.0

0.0

250.0

111.3

125.3

0.0

0

19.0

5.0

0

0.0

2.!
2.2

4.3

0,0

4.3

0.0

It9
o0
GO

GO

r&9

1.7

0.0
a.7

0.0

2,t39.2

2:ll5
llB.r

o0
0.0

113.1

3.3

0.0

3.3

0.0

2,t24.6

610.0

0,0

0.0

6r0.0

1,248.4

5.5

0.0

5.5

0.0

13.4

0.0

13.1

0.0

ll.t
lt.c
4.5

0.0

2,609.2 1,192.2

27,117,6

35,015.6

0.0

2t,27f .O

0.0

I 1,736.65,000.3

1,060.5

3t,354.3

2,191.8

r7,556.9

972.a

10,910.8

1,127.0

i"*"**-*id'txilliffi* rr??il*-;oes"o *

12,190.1'

0.0

7,901.0

0.0

42E9.1

32,,t26.9 52,115.4

9t2.5

It,9l4.t
f'991.'l

30,226.7

0.0

0.0

0.0

14.2

15,551.4

r9J153

0.0

0.0

ll A mw Eporting tomlt tor Discount Hourar war lnbod6.d ln Jum 1995

ot-
;
zo
i,
U
tl1
s')

6
\o
6



TABLE 4.4.4

SELECTED FINANCIAL RATIOS OF DISCOUNT HOUSES

December'93 December'94 December'95 December'96 December'97 Drcembbr'98

Assets Structure (=N='000)

Assets
Treasury Bills of Less Than 91 Days Maturity
Treasury Bonds

Liabilities
Money at Call
Borrowings
other Amounts Owing

Structure of Assets Ratio (%)

Total Borrowings & Amount Owing (=N='000)
Bonowings
Amount Owing

Capital & Reserves
Capital
Reserves

Ratio: x:l

4,029,614
4,029,614

0

3,352,974
3,350,050

2,924

120

2,924
2,924

U

436,003
385.000
sl 003

0

7,125,921
7 ,1?5,921

U

7,865,1 1 9
5,517,625
2,347 494

0

91

2,347,494
2,347,494

0

565,672
437,500
128,172

4.1 50

'|.,552,642
1,552,642

0

1,317,937
707.937
610.000

U

118

610,000
610.000

0

865,474
667.450
198,024

6,479,674
6,479,674

0

7,917,603
7,653,068

1 3,354
25',t,181

82

264,535
1 3,354

251 181

1,251 ,646
948.500
303, 1 46

0

1,498,180
1 ,498,180

0

3,841,902
1,619,311
2,219,S59

2,632

39

2,222,591
2,219,959

2.632

1,130,542
950,355
480.1 87

'155'l

3,032
3,032

0

3,318
3,083

3

232

91.4

235

1,710
1,060

651

0.137

0

70

3

232

x=50 z
za
-
l,
-.t

-ttt-l
o
a

5{

1
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TABLE A.4.5

SUMMARY OFASSETS & LIABILITIES OF COMMUNITY BANKS
(=N= Million)

ASSETS:
Cash in hand
Balance with other banks
Money at call
Bills Discounted
Loans t Advances:

(a) Agriculture & forestry
(b) Mining & Quarrying
(c) Manufacturing & Food Proc
(d) Manufacturing & Others
(e) Real Estate & Contribution
(f) Gommerce
(g) Transport
(h) Others

lnvestrnents
Equipment on Lease
Fixed Assets
Other Assets

TOTAL ASSETS 981.0 .4 185.8

LI,ABILITIES:
Deposits

(a) Demand
(b) Savings
(c) Time

Money at Call Takings
Balances held for Banks
Matching Loans
Other Loans l/
Shareholders Funds

(a) Paidup Capital
(b) Reserve

Other Liabilities

vol-. 9 NO. 2, DEc. 1998

December December
1997 1998

414.1
6't4.9
327.8
113.2

1,744.5
367.4

28.5
125.0

75.0
105.2
729.9
125.7
187.8
384.0
139.6
940.2
153.8

830.4
1230.7

155.0
97.2

2581.0
962.7

31.0
172.9
126.5

67.1
1042.7

54.2
123.9
218.4
48.8

656.8
7',t3.1

t 6s3't.4

4454.2
1252.4
259s.3

606.5

3,'181 .9

842.1
1,945.7

394.1
5.2

28.8
68.9

9.0
1,3E5.8

774.8
611.0
152.5

42.3
94.7

1479.3
1 123.5

355.8
460.9

TOTAL LIABILITIES

Number of Reporting Banks
Loans to Deposit Ratio Z

Ratio 3/

1/ Other Loans consists of donations/grants/subventions.
2/ Loans to Deposit tatio= (Loans and advances+Bills discounted)*l00/(deposits+money at call Takings

+balances held for banks)
3/ Liquidity X66s=(Cash in hand+Balance with other banks+Money at Call)-1OO/(Deposits

+Money at call Takings + Balances held for banks)

674
57.8
42.2

.4

674
60.1
49.E

December
1992

December
1993

December
1994

December
1995

December
1996

66.7
245.9
197.7

23.3
149.6
29.5

3.7
7.7

12.2
14.6
45.6
't 3.8
22.5

,t18.4

124.9
54.5

639.6
207.9
304.2
127.5

39.s
36.9

227.0
197.9

29.1
38.0

'r90.7
781.2
695.7

',23.1

708.2
123.2

5.7
69.6
60.0
47.5

280.0
53.7
68.5

326.6

2,188.2
588.5

I ,107.9
491.8

406.4
120.1

63.9
74.6

625.3
417,2
208.1
300.3

233.1
879.8
773.2

24.7
1,354.8

155.4
32.2
98.3

102.7
34.9

513.8
134.2
283.3
491.1

6.0
753.7
310.7

3,216.7
836.3

t,865.7
514.7

5.1

33.6
71.1

108.2
935.4
769.0
166.4
457.3

286.3
897.5
403.8

4.8
1,209.1

98.6
17.9
68.9
55.9

102.6

575.7
79.3

210.2
354.3

1.6
673.4
355.0

2,834.6
832.9

1,672.3
329.4

0.7
14.4

'107.9

861.0
787.4

73.6
367.2

278.7
944.9
157.E

6.4
1,527.3

229.4
17.6
8r.6
73.8
92.7

695.0
127.1
210.'l
254.0

7.2
728.3
555.0

2,876.3
780.7

1,786.2
309.4

,t3.7

38.1
60.9

870.7
803.7

67.0
699.9

981.0 3,252.3 4,827.4 4,185.8 4,559.6

334
25.5
75:1

611
32.5
74.O

902
42.4
57.9

745
42.6
55.7

693
53.1
47.8

1



TABLE A.4.6

SUTTARY OF ASSETS AND LIABILITIES OF FINANCE HOUSES
(=N='million)

ASSETS
Cash 8 Cash ltems

lnvestments

Due from other Finance Companies

Loans & Advances

Fixed Assets

Other Assels

Assets

LIABILITIES
Caprtal & Reserves

Share Deposrls

Oue to other Frnance Companes

Borrowings

Other Lrabil(res

Total Liabitities

l/ Revised

1 995 1996 1997 1t 199E1992 1993 1994
lst Quarter 2nd Quarter 3rd Quarter 4th Quarter 1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

286.0

380.7

1,132.',|

244 0

403 1

1,708 6

1,298 5

2,737 9

43355
15072
17981

1,937 1

1,333 8

1,719 2

3,453 I
1,581 I

1,636 8

1,659 3

1.232 6

1,974.9
3,846 5

1,312.6
1,240 0

1,099.4

1,5i9.7

5726
2,447 A

1,O29 1

2,2717

1,1 '15.0

1,321.6
974.5

2,682.3
1,084 4
'1,834.5

1,109 8

1.387.6

840.5

2,6U 1

1.067.3

1,980 2

2,0,49.4

1,452 1

1,369.'t

3,3022
804 4

1,547 3

2,989.1

1,516 7

1,897.7

4,000 4

541 6

1.114 I

437

583 4

372
1,538 6

208 3

2,227 1

09
?41.3

380.5

207 4

738
105.6

177

583.6

559.9

2,203.'.|

429.3

194.9

2,625 0

643 3

55.0

3,471 6

1,016.4

401 5

2,445.9 13,385.8 1 1,660.9 1 1,265.9 8,940.3 9,012.3 8,989.5 't0,524.5 12,0s9.6 4,638.3 909.7 4,Oat.6 t,2t 3.6

1,724 9

621 9
4,962 2
1,703 3

192 0

06
577 1

140 0

912 5

112 3

2.688.5

.355.2

1,951 1

r592
5,172 2

93r I

554 9

2't 7

1 2920
577 3

2,668 2

1 5922
6.969 9

2.155 5

2.11 t 6

1 .434 7

5.449 8

2,664 
"b

1 ,178.8

1,239 0

6,819.0

2,029 1

2,137 1

351 4

48467
r6051

1,862 3

536.9

49120
1,678 3

2,275 4

317 9

6.328 2

1.603 0

2,q88 5

989
77444
1 ,527.9.

10340

38 1

2,978 6

567 6

909.7 a,06t.5 t,2r 3.62.445.9 13,385.8 I 1,660.9 1 1,265.9 8,940.3 9,012.3 8,989.s 10,524.5 12,059.6 4,63E.3

a1

z
z
a
r
ar,
-t
i
taj
oa

o



TABLE A.4.7

NUMBER OF DEVELOPMENT AND SPECIALISED BANKS/INSTITUTIONS

1990 1991 1992 1 993 1994 1995 1996 1997 1998

o

o
lnz
=-
EU

zx

z

F

U)-t
t
U)
-i
o
l-
ID

-t-
rfl
-J
2

4

1

1

4

Banks / lnstitutions

Development Banks

Specialised Banks

Community Banks

Peoples Bank ( Branches )

Educational Bank

Urban Development Bank

Maritime Bank

Specialised Financial lnstitutions:

Financc Houses

lnsurance Companies (Reporting)

Discount Houses

Primary Mortgage !nstitutions

NERFUND

NEXIM

NSITF (NPF)

169

169

82 126 871 673

618 310 290

80 100 105 105 103

4

145 252 279

44 4

629

49l

228

1

4

1,150

879

271

4

1,649

1,368

278

1

1

1

563

279

90

5

186

1

1

1

4

1,296

1,015

278

1

1

1

476

270

83

5

115

1

1

1

4

1,296

1 ,015

278

1

1

1

538

279

57

5

194

1

1

1

287

66

221

'1,246 1,633

970 1,355

275 275

679 656

279

90

4

280

1

3

23

,l
1 1 1 1 !-

\o
z

"N
(,
an

o
€\o
@

1

111

111

1

1

1

1



TABLE 4.5.1

VALUE OF MONEY MARKET INSTRUMENTS
(=N='mi!!ion)

1 980
1 981
I 9E2

1 983
1984
1 985
1 986
1 987
1 988
't989
1990
1 991

1952
I 993
f994
1 995
1996
1997
1998

lst Quarter
2nd Quarter
3rd Quarter
tlth Quarter

2,119.0
5,782.0
9,782.0

13,476.0
'15,476.0

16,976.0
't6,976.0
25,226.0
35,476.0
21,126.0
25,176.0
56,728.3

'!03,326.5
't03,326.5
103,326.5
103,326.5
103,326.5
221,800.5

5,07s.5
E,/049.{

12,O22.1

r9,050.7
22.412.3
24,096.4
21.183.7
33,751.7
4.845.1
33,129.2
62,390.6
93,081.9

140,806.3
145,241.3
150,597.1
1.15.108.1

123,655.0
247,352.2

Treasury
Bills

Treasury
Certificates

Eligible
Development

Stocks

Certificates
Of Deposits

Commercial
Paperc

Bankerc
Acceptances

Total

245,219.5
242,315.6
217,317.9
247,317.9

221,80,..5
221,801.5
221,801.5
221

2,727.6
2,307.6
1,668.6
4,894.0
6,413.0
6,644.0
6,654.7
6,664.1
6,794.6
6,9t14.6

31,214.6
34,214.6
35,241.4
36,584.3
37,342.7
23,596.3

31.7
98.9
93.8
90.5
87.4
26.2
14.6
28.3

5.9

0.0
10.0
0.0
0.0
0.0
0.0

120.9
168.5
346.2
419.1

260.7
2'.t1.7

251.9
1,32E.3

38.4
11.6

3.6
0.0

536.5
90.8
't5.2
48.0

104.9
0.0

48.1
73.0

110.4
r53.3
156.7

218.2
259.0
496.4

1 ,861.3
1,309-E

1,743-0
1,107.4
1,575.2
3,371.5
5,252.5

10,034.9
8,023.7

13,595.3

10,211.2
7,E10.3
7,252.2
7,252.2

28.3
r 9.4
21.1

17.8
18.5

20.3
17 -5

E.6

668.9
737.2
953.4

1,031.6
126.7

I,EsE.2
4,660.2
E,102.'l

12,199.9
11,956./0

14,187.E
12,053.6
17,173.9
17,173.9

19.0
650.2
790.3
790.3

0.0
0.0
0.0
0.0
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TABLE 4.5.2

vol.9 NO. 2, DEC. 1998

OeYelopment
Banks

13.0

0.0

TREASURY BILLS : ISSUES AND SUBSCRIPTIONS
(=N='ililllon)

Subscrl tlons

Yearrcluart r

1st
2nd
3rd
4th

1970
1971

1972
1973

1974

1975

1976

19Tf
1978
1979
1980
t98t
1982
r983
198/t
1985

1986

1987

1986
t9E9
1990
199t
1992
't993

1994
1995

1996
1997

1998

lst
2nd
3rd
4th

Quarter
Cluarter

1, Saylngs lnstltutlons include mutual sayings and loan groups, credit organisations, co€perative societles, lnsurance companles,
pos! ofllce savings bank, pcnslon and provldenl funds, schools, unlons, etc.

Z Others include Federal, State and Local govemments and other comPanies.

lndlvlduals Others
2J

lssues Central
Benk

Commorclal
Banks

M€rchant
Banks

Savings Type
lnstltutlons l,

Statutory Board/
Corporatlons

1,878.0

2'1164-o

2,4i1.O
2,M.O
2,$1.O
2,M.O
2,510.1

3,139.0

a,780.0
7,167.O
E,639.0

11,9E9.0

26,.176.0
115,832.0

55,9O/t.0
6,876,0

65,904.0
88,664.0

1 1 1,154.0

130,554.0

91,903.9
133,1 56.0

135,969.9
112,326.5
103,326.5
103,326.4

103,326.5

206,326.5
211,956.0
217,E29.6

221,E00.5

221,800.6

221,765.5
72,930.9
88,930.9

769.6
1,316.2

1,674.1

1,31E.9

694.6
358.2

324.2

513.3

r,921.9.
2,531.0
1,803.3
5,890.4

lE,2E3.'l
24,445.O
28,107.9
1,t72.5

lo,626.6
70,637.4
89,015.2

,t06,569.6

33,d20.5

77,729.O

123,163.3

97,959.6
92,292.O
E6,93E.E
33,E56.4

1t7,522.6
131,366.7
't 50,601.1

158,584.9

149,598.s
1il,126.2
52,323.9
61,768.7

772
553.9

4,,5.1

79o.2

111l
1,602-2
1,699.9

2,170.3
2,O71.7
3,996.0
6,104.4
5,/l:t8.4
7,522.1

15,805.7
21,a20.9

2,099.5
22,115.2

16,573.9

20,87E.8
13,8E7.E

17,1r6.6
25,609.7

+173.4
1,91.6
5,3rt:l.3
9,099.E

32,028.9

48,429.3
51,173.5

32,913.1

31,129.1

28,192.9

25,655.5
10,655:4
12,Bil.7

10.0

9.0

10.'t
't6.3
16..1

12.2

13.5

20.o
19.5

7.3
5.7
7.8
7.5
7.1

12.9.
2.9

63.3

18.7

It.8
10.8

0.7
2,532.1

368.5

1/-7.7
790.8.
176.8

735

't119.0

1411

324
1 t63

535.2

258
60

185

116.6

37.6

4.9
66.3
66.7

1'.t0.7

72.6

141.1

t't3.0
231.8

74.9
82.7
97.3

136.4
128.2

31.8

210.3

200.2

387.1

3,973.4

3,94,4.2

1,'t 85.7

774.6

775.7

3.'l
605.8

37.9

86.7
't 10.8

143

91.7
37

33.0

58
42
't97
379

70
,|

1

23

0.0

21

20.0

176

1,',t32.1
,t6,102.7

7,599.9

1,9/15.1

2,655.1

64.5
2,488.6

13.1

45.5
11.7

65.5

65.9
89.5

t 31.8

206.2
237.5
175.1

1,330.1

2,5E6.9
316.9

2,175.4

801.3

547.1

152.1

96E.9

1.1

212.3

260.6

178.1

126.3
112.2

328.8

297.4

170.8
122.9

69.6
65.7

249.3
E9.7

106.7

224.3

52.4
392.4
212.5
't37.9

1,527.9

20,750.3

18,498.2
5,244.6

2,946.8

4,832.E
/1,015.9

36,706.0

19,255.4

27,977.3

33,96't.2
30,923.3

13,474.0

45,726.O

9,E91.4

14,112.4



Year/Qua

I 970
1971
1972
1 973
1974
't 975
't 976
't977
1 978
1 979
1 980
1 981

1982
1 983
1984
1 985
1 986
1 987
1 988
1 989
1 990
1 991

1 992
1 993
1 994
1 995
1 996
1 997

1st Qua
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter

2nd Quarter
3rd Quarter
4th Quarter

TABLE A.5.3

HOLDINGS OF TREASURY BTLLS OUTSTANDING
(=N='Million)

H o lders

FINANCIAL SlAtls'll(\ s.1

Others 2/

1 13.8
't 08.7
105.8
117.5
87.4
85.0

123.3
't 83.5
232.7
685.9
439.7

1,395.5
1,955.8
2,714.6
2,411.3
1,765.9
2,230.0
5,489.5
7,48',t.7

10,335.s
14,036.9
14,938.3
1 5,910.0
17,682.6
36,216.0
41,522.9
38,11s.0

32,086.4
37,825.4
47,579.7
35,68s.6

45,682.4
40,369.7
39,492.3
43,798.0

1/ Nominal value.
2/ lncludes statutory boards, corporations, savings-type institutions,

local governments, companies,individuals and public accounts with
CBN from 1989.

Central
Bank

Merchant
Banks

Commercial
Banks

Federal
and State

Governments

Total
Out-

Standing 1/

555.9
646.2
616.0
616.0
616.0
615.9
615.8
691.0
816.0

2,118.0
2,1 19.0
5,782.0
9,782.0

13,476.0
15,475.4
16,976.0
't 6,976.0
25,226.0
35,476.0
24,126.0
25,476.0
56,728.3

103,317.5
103,326.5
103,326.5
103,326.5
103,326.5

206,326.5
21 1,958.0
2',17,829.6

221,800.5

22',t,801.5

221,801.5
221,801.5
221,80'.t.5

100.2
179.6

36.6
86.4
18.9

1.2

3.'l
161 .0

27.3
0.2

3,404.9
5,463.7
6,018.1
4,860.0
6,'t 84.1

11,585.0
14,215.3
22,560.3
't 1 ,164.0

3,403.9
34,756.0
81,143.0
47,386.5
30,184.2
41,984.1

9,490.9

1 10,561 .4

126,6r 8.0
124,928.0
141,676.6

131,295.8
134,818.2
131,323.2
121,933.5

7.4
26.9

7.8
45:9
40.6
51.1

't71.7
374.5
876.5

1,027.1

98.0
260.6
159.1

84.6
346.i
673.0

1,004.8
9,393.8

28,286.8
2,105.3
8,947.7

7,882:9
7,214.4
6,429.5
6,384.3

8,280:9
8,739.9
7,041.2
8,851.8

28.2
24.3
31.2
40.7

2750
101 .9

174.3
150.5

'193.6
512.7
466.9
295.9

'',t2.4I,307.0
1,600.5

917.5
2,189.8
1,361.7
7,296.5
7,990.9
3,062.0
5,250.5
5,273.9
2,535.2
7,665.8
5,254.2
5,181 .0

28,851.7
8,637.4

17,7',t2.1

46,770.8

55,793.7
40,298.1
38,890.3
38,051.9

36,542.4
37,873.7
43,944.2
47,218.2

36.9
231.7
265.1

220.9
16.1

17.0
't 5.1

23.7
35.8
78.0
38.2
13.0

1.0

7.1

1.0

8.0
1.0

10.1

1.0

6.7
23.3

106.8
78.7
11.9

2.1

2.1

2.'l

2.1

2.1

2.1

2.',|
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TABLE A.5.4

vot- 9 NO 2. DEC. 1998

TREASURY CERTIFICATES: ISSUES AND SUBSCRIPTIONS
(=N='Million)

u scri tions

Year/
Quarter

1970

1971
1972
1973

1974
1 975
1976

't977
1978

1979
1980

1981
'1982

1983
1984
198s
1986
1987
1988

1989

1990

{991
1992
1993

1994

1995

1996 3/

1/ Savings Type lnstutitions include: Mutual Savings and Loan Groups, Credit
Organisations, Cooperative Societies, lnsurance Companies and Federal Savings Bank etc.

2/ Others inctude: Federal, State, and Local Governments and other Companies.

3/ lssues and subscription suspended in 1996.

Others 2/lndivi-
duals

Savings
TYPe

lnstitutions \1

Statutory
Boards and
Corporations

lssues
Central
Bank

Commercial
Banks Merchant

danks

9.0
20.7

17.5

59.9
2',1.8

1 1.5

5.0
19.3

1.9

3.6
4.',1

7.9

2.7

1.2

6.4

3.8

13.5

6.0

16.3

o.2

0.'l

0.07
0.03

0.06

0.2
0.5

0.02

29.8
7.9

15.1

708.7

3,'137.1

0.3

0.2

1.2

1.3

1.2

0.2
6.5
1.0

5.0

o.2
3.4

170.0

197.8

208.0
198.0
208.0
140.0

600.0
600.0

1,400.0
1,510.0

1,917.0

1,190.0
.t,188.6

4,730.9
4,433.1

2,821.8
6,284.7
6,391.1
6,514.6
6,481.0

33,934.6
'18,327.2

31,116.8
16,535.7
32,208.8

545.0

16.9

31.7
58.5
25.5

32.6

0.8
51.2

58.0

1,220.8
755.0

1,413.1

703.8

685.2
3,910.3
3,068.7

2,309.2
4,811.1

3,968.6
4,741.4
5,504.5'

33,076.7
17 ,571.5
29,445.8
16,505.0
2A,662.7

538.9

148.4

161.4

1M.8
163.2

170.9

178.1

540.8
536.9
172.0

740.5
493.5

469.7

500.0

811.3
1,328.4

494.9
1,159.5
2,2?7.3
1,619.2

853.8

772.4
755.7
'129.1

30.7
135.6

6.1

.0.1

0.07

o.2
30.5

833.2

2.3

0.7

0.5

0.2
0.5

0.3
1.1

o.7

0.3
15.3

22}.7
135.0

127.4
117.7

56.2
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Year/Quarter

1970
1971
1972
1 973
1974
I 975
1976
1977

1 978
1979
1 980
1 981

1982
1983
1984
1985
1 986
1987
1 988
1 989
1 990
1 991

1 992
1 993
1994
't 995

1996 4/

TABLE A.5.5

HOLDINGS OF TREASURY CERTIFICATES OiJTSTANDING
(=N='Million)

1/ Nominal Value.
2/ lncludes Statutory Boards/Corporations, Savings - type

lnstitutions, Local Government, Companies and lndividuals.
3/ lncludes new issues of TC of =N=27.3 billion.
4/ Total outstanding Treasury Certificates were converted into treasury

bonds with effect from 16th March, 1996.

Hold e r s

Total
Out-

Standing
1t

Central
Bank

Commercial
Banks

Merchant
Banks

Federal
and State

Governments
Others

2t

235.8
255.7
285.8
285.7
286.0
227.6
6s1.9
899.8

1,800.0
2,310.0
2,727.6
2,301.6
I,665.6
4,914.4
6,413.1
8,354.'l
6,654.7
6,654.1
6,794.6
6,944.6

31,214.6
34,214.G

34,214.6
36,584.3
37,342.7
35,687.1
37,342.7

0.5
19.3
0.6
2.7

4.7
79.6

1,177 .0

1,072.8
1,590.9
1,112.6

900.3
3,560.7
4,304.2
3,724.4
4,518.3
3,43't.6
3,670.4

't,483.5
31,847.1
32,813.3
22,896.6
35,307.7
22,365.9
30,079.0
31,142.9

2.2 223.4
188.9
202.O

23',t.5

261.7
214.1

587.7
808.6
/t40.6

837.0
834.3
850.4
625.8
798.7

1,429.5
2,264.0
1,360.8
2,322.2
2,035.7
1,095.9
1,036.5

559
324.6
673.7
614.3
280.8
415.6

3.9

2.8

4.1

6.8
3.3

1.4

6.9
4.7
6.3

13.5

18.0

18.3
2.9

11.0
17.5

105.0
s0.2
24.8

8.8

51.3

9.4

5.0

61.5
78.1

23.6
17.5

8.9

6.3
2.5

1.1

4.5
2.9

0.5
52.6

6.9
176.1

386.7
284.4
320.3
't 36.6
544.0
661.9

2,260.7
725.4
875.5

1,079.7
1,365.2
1,326.0

842.0
10,993.4

551.6
14,362.5

5,327.3
5,774.8
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TABLE A.5.6

opEN i|ARKET OPERATTONS (OMO) WEEKLY SESSION
(=N='million)

Year

1 993

1 994

1 995

1 996

1997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

voL.9 NO.2, DEC. 1998

Average
Tenor (days)

25
e4
el

28
28

1l With effect from September, 1994, banks could bid foiEny amount
from CBN

Amount
Sold

Amount
Offered 1/

Amount
Bidded

44,950

289,016

178,768

247,391

151,837
78,892
41,828
16,740
14,377
27,707
12,146
15,561

17,607.0

14,524.0

61,690 47,265

223,681

1 58,1 90

234,836

111,534
44,127
37,669
15,61 1

14,127
27,447
11,886
15,561

17,107.0

12,199.0



Yaar,
Qurrtcr

1977
1978
r979
1980
r 98't

1982
1983

1 984
I 985
1 986

t987
19EE

1989

1990
1 991

I 992

1993

1994
1995

1 997

1 99E

2nd Qu
3rd Quarl

lst
2nd
3,d
4th

1st

TABLE A,5.7

HOLOINGS OF DEVELOPMENT STOCKS 1/

(=N= million)

l/ Consolidation of holdings of dayelopment stocks rigure! available lrom 1976 Forergn holdings ol Oeyelopmont Stocks arG ncaligiblc
2/ Erclude =N= 20 billion Treasury Bonds issued in March, '1990.

3i lncludes Co-op Thrifl & Savings Societies. Post Officc Saying Bank, Pension Funds, Sinkrng Funds, Schools, Unions and Religious Organisitions
Nominees and Commercial Banks for Nominees.

State snd
Locrl

Govaannenla

Slatutory
8oard3 rnd

Coaooaalionr lnd CoEoailaa

Othrr
Corporationr

CBN Salcs
not Yet

Clririli.d Tolal

Cantr.l
Eank Z

Commrsi.l
Bankt

l{.rchml
Brnka lndlYldu.lr

lnauranca
Comprnlaa

S.vlngr.lyp.
lnatltullont

v

Agric.
Cr.dit

Gurnnlaa

Burcau
de

Ch.no.
Foderal

GoYrmment

Spsci!l
Funds

wirh cBN
451.9

216.3
826.6

r,410.8
1,38't.3

I,529.1
1,658.5
I,768.6
1,536.6

1,613.4
1,618.3

1,550.3
1,450 5
'1,484.9

1,'197.8

607.9

121.6
1,506.2

1,207.5
91 8.1

789.0

789.0

1,191.5

1,193.3
1,193.3

547.5

479.6

501.8

501.8

142.1

243.4
143"5

272.1
524.8

361.9
328.8

301.6

272.1
395.7

545.7

537.i
404.9

39.5
156.8
33.5

29.5
1 59.0

19.0
'19.0

7.0

7.O

14.7

471 1

471.1

14.O

14.0
14.0

6.6
0.5

0.5

1.5
1.5
1.9

3.3'
't.1

33.0

11.7
5.1

13.6
5.1

6.7
6.4
3.5

631 2

0.0

0.0

0.0

0.0

0.0

0.0

0.0

t.t
1.6
1.7

2.2
2.1
4.8

3.6
5.2

5.2
8.0

10.5
44.6

E.3

8.0

6.9
6.7
5.1

5.9
5.2

4.5
5.1

4.2

4.2
1.5

4.5

5.1

4.1

4.2
4.2

3t.7
57.3
69.3
75.0
E2.4

103.0

99.4
104.4

100.9
152.5

190.4
194.7

216.8
228.1
r57.6
I 63.2
1 52.8
r 19.3

110.6
75.6

101.8

74.8
'73.5

74.3

74.3

71.8
75.0
75.0
75.0

ctc.5

.512.9
6E0.0
760.8
845.4

I,108.2
1,250.3

I,406.3
1,586.2
1,833.2

2,021.9
2,228.2
2,337.5

2,390.3
2,t12.1
2,418.3
2,323.2

2,123.2
't,658.2

1,623.E

1,623.8

1,904.3
1,312.!
1,336.0

1.336.0

1,623.8
1,4't0.0

214.7
211.7

5.2
3.5

3.9
3.9
3.3

3.4

3.1

2.6

2.6
2.2
6.2

5.7
13.7

8.0
33.9
37.2

37.2
37.2

32.1
1.'l

23.5

0.0

0.0

23.5

t7.6
8.9
9.3

12.6

12.C

8.0

7.8
9.4

9.4

7.0
1.4

1E.3

14.5

38.8
22.1

21.9
21.3
20.6

5.8
4.5

10.3

65.5
65.5

38.1

36.1

r0.3
646
70.5

70.5

5.t
16.5

12.4

7.9
4.2

28.2
52.9

66.4

57.6
109.5
270.9

135.2
160.9

I 92.3

145.1

156.7
130.E

132.4
125.E

35.2

97.8

't0_0

t 0.0
75.0

75.0

97.E

t0.7
t0.0
10.0

0.1
36.5

58.9

2.3
(ss.r )

141.1
(53.6)
29.4

{82 0)
489.4

1,048.0
(466.6)

38.4
(0 7)

00
0.0

36.9
40.6

24.8
2.2

.419 4

(419.4)

1,116.?
1 ,815.4
t?tr.6
2,7S5.0 

I

3,069.0 
|

3,3s3.0 
|

3,557.0 
|

3.850.6 I

3,783.0 
|

4,319.0 
i

4,809.0

4,909.0
4.759.0

4,529.0 r

4,376.7

4,221 0

3,961.0

3,730.8
3,350.0

3,170.0
3,379.4

2,930 0

2,840 0

2,840 0

2,840.0

0.0

2,E40.0

2,840.0

2,680.0

2.680.0

22.6

23.3
23.3

9E.9
106.7

112.0

119.7
135.5
43.0

154.5
157.6

4E.E

4.5
4.6

3.0

2.6
2.6

2.7

0.0
0.0

2.7

o.o
o.o

2E.1

34.6
39.3

45.4
77.2

54.0

54.0

0.0
.0.0

0.0

0.0
0.0
0.0

0.0

6i3.r
6tt3.3

59.8

9.2

0.0

0.0

65r.5
410.6

19t.5
t€1.6
181.6
/r1.6

39.E

40.4
12.5

45.6

E.6

37.4

36.0
40.9
17.1

17.7
69.3

118.4
{13.3
200.5

1,258.3

I,258.3

z'I
214,7
1.1

0.0
0.0

200.3

a.
2
zn
F
t.

a
'.,
-
It

{
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Year/Quarter

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981

1982
1983
1984
1985
1986
1987
1988
1989
1990
1 991

1 992
1993
1994
1995
1 996
I 997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

vol-. 9 NO. 2, DEC. 1998

TABLE A.5.8

TRANSACTIONS AT THE NIGER]AN STOCK EXCHANGE

Value Milli

Total

16.6
36.2
27.2
92.4
50.7
63.7

111.9
180.0
189.7
254.4

388.7
304.8
215.O

397.9
256.5
316.6
497.9
382.4
132.1

570.0
238.0
234.4
491.6
803.9
229.2
459.7

6,961.2
11,030.5

2,767.4
3,000.4
2,808.7
2,454.1

32,409.3
2,710.8
2,556.3

13,571.1
1 {.1

Number of Deals

Govt. lndustrial Total Govt. lndustrial

303
204
258
285
256
203
321
337

243
124
220
118
184
292
194
340
270
238
96

174
102
45
71

39
4

11

7

6

4
4

1

11

3

331

748
640
537

2,807
501

696
1,314
2,230
3,099
6,918

10,081

9,830
'l 1,633
17,250
23,231
2?,449
20,401
21,465
33,273
25,828
44,235
48,958
40,359
10,296
12,391
37,601

76,137
18,222
13,482
21,489
22,94

213,467
21.,779

21,826
84,931
84,931

634
952
898
822

3,063
704

1,O17

1,651

2,473
3,223
7,139

10,1 99

10,014
11,925
'17,444
23,571
27,718
20,639
21,56,1

33,M7
25,930
44,280
49,029
40,398
10,300
12,391
37,612
76,144
18,228
13,482
21,489
22,945

213,478
21,782
21,826
84,935
84,935

16.4
32.7
26.2

91.9
49.4
62.8

1',l1.3

178.8
187.2
249.7
380.8
298.7
207.0
384.8
240.9
295.3
477.6
340.0

99.4
507.0
155.0

92.6
8s.0
84.2

3.3

90.1

72.6
72.4

o.2
32.7

1.5

15.6
15.6

0.2
3.5
1.0

0.5

1.3

0.9
0.6
1.2

2.5
4.7'
7.9.
6.1 .

8.0.

13.1

15.6
21.3
20.3
42.4
33.0
63.0
83.0

141.8
406.5
719.7
225.9
459.7

6,871.1

10,958.0
2,695.0
3,000.4
2,808.7
2,453.9

32,376.6
2,709.3
2,556.3

13,555.5
13,555.5



NIGERIAN STOCK EXCHANGE TRANSACTIONS:
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TABLE A.6.I
BANKING SYSTEM'S CREOIT TO THE DOMESTIC ECONOMY

(-N''tllllonsl

t992 3/ 1993 1994 1995
March June

160,s21.2 263,349.6 413,946.0 444.710.4 34o.EOO.5 337,389.7 367,730.S 350,770.1 331,169.0 3!i6,g72.4 M,622.4 .106867 513,697.6AGGREGATE CREDIT (NET)

Credit toFederal Govt (Net):
By lvlonetary Authorities
By Commercial Banks
By Merchant Banks

Credit to State and Local Govts:
By Monetary Authorities
By Commercial Banks
By Merchant Banks

Credit to Non.Financial Public Enterprises:
8y Monetary Authorities
By Commercial Banks
By Merchant Banks

Credit to Private Sector:
By Monetary Authorities
By Commercial Banks
By Merchant Banks

190,979.8 292,158.8 2il,5?1.'.| 117,560.0

153,742.8 246,163.5 245,400.3 67,189.3

27,893.0 37 ,624.3 17,365.0 41,548.8

9,34.1.0 E,371.0 1,755.8 8,821.9

100,272.6

94.723.9

4,855.4

693.3

91,341.3

37,925.2

45,437.0

7,979.I

88,30r.3
50,518.4

30,584.1

7,205.E

53,139.5

1€.740.1

28,085.9

6.313.5

54,670.5

19.63a.9

29,3t16.7

5,697.9

lB,664.2

16,248.6

2t1,969.9

7,45.7

82,925.2

49,E69.1

2r1,569.9

8,4E6.2

7E,599.3
40,255.0

31,548.3

6,796.0

161,6a8.3

r 16,287.5

36,4E1.1

8,E79.7

1,512.8 1,543.5 2,240.9 2,933.9 3,530.2 3,589.5 5,011.3 3,048.2 1,481.9 1,912.4 1,219.6

93.7 I'r.E 123.6 24.7 2.4 0.0 0.0 6.7 6.5 7EA.2 6.5
1,253.2 1,498.9 1,E83.5 2,650.0 3,293.3 3,529.5 4.781.7 2,797.5 1,419.8 1,070.6 1,212.8

165.9 32.8 233.8 259.2 234.5 60.0 229.6 244.0 55.6 53.6 0.3

860.3

6.5

751.0

102.8

9.t9.tl
1t|.6

E27.7

107.1

2.344 3

2,v4.3
0.0

0.0

56,791 .6

2.038 4

41.236 0

13.517.2

2,743.5

2,743.5

0.0

00

1,877 5
't,E77 .5

0.0

0.0

1 17,66E 8

3,704.0

92,017 3

21,947.5

1,46,7.7

1.467 .7

0.0

0.0

2,929 4

2.929.4

0.0

0.0

1,853.7 1,719.7 1,741.0 2,525.6 E19.0 1,3E4.9

1,853.7 1,719.7 1,711 0 2.525.6 819 0 1,38.r.S

0.0 0.0 0 0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0

2,769.6 Irl.481.E

2,760.6 1tl,rtE1.E

t21.A37,7 336,6rE.r
tt,799.E a,A29.7

260.303 7 271,720.7

59.531,2 60.067.7

68.082.8

3.950.0

4E,200.4

't 5,932 4

't75.787 .6 216,780 9 240,605.2 272,691.5 292,E41.3 272,4A2.0 295,576.9 321,092.6

3,763 7 4,233.5 4.275.9 4,739.5 1,762.6 6,692.E 4,605.3 5,037 1

141.670 9 171,U2 4 191,553.1 217.E70.5 234,588.5 222.385 I 238.019.2 260.180 0

30,353 0 40,905.0 44.776.3 50,0E1.5 53,490.2 '13,.104.1 52.952.4 55,874.7
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Baol3

Prsilum
8ond!,
S.ving!
C.rfi-

ffcataa,
Srvingr
Stampl

Lif.
ln3urancc

Funds

other
Dcpo.it

lnstitution3 l,
Total

llrvlng3
GDP'rt
CunGnt

I.rfiet Pricca

Tolal Savingd
GDP At Curml
tattrt Pricca

Ratio

1970
1971

w2
197!
lCta
tt75
l07c
lgn
197e
1979
1900
l9t1
l9t2
Ittil
1gta
1985
1985
t9E7
1964
t9t9
1900
1991
't902
19e3
1994
1995

t996
1997

I st Quarld
2nd OuatGr
3rd Ou.rtrr
ath OrErtq

't998
't 3t Cluarter

2nd Qu.rts
3rd Quarts
/tth Qu.nel

316.7
371.t
/t5,6.9

5az3
973.2

1,57L1
1,979.2
2,255.1

2,W1.7
3,702.1

5,t53.2
5,796.1
6,33E.2
t,ot2.9
9,391.3

10,550.9
f ,447.7
i5,084.7
14,t97.2
17,613.3
23,1t7.1
30,359.7
43,/(l4.8
60,895.9
76,127.E

93,327.E

115,352.3

139,O27./r
1/lo,626-5
155,995.7
13a,055.7

150,2't5.5
153,'lo9.O
172,Os',t.1

172,051.4

:

i29.4
,59.9
193.9
zfi.1
269.9
ios.z
338.9
375.3
a11.5
1723
50.1.1

540.5
577.4
614.0
651.O

.699.,'
723.5
650.O
719.8
765.8
757.9

731
n.a

n,a
n.a
n.a
n.a

n.a
n.a

1,365.3
1,365.3

4.9
a.5
4.3
4.5
4.7
l.l
3.9
t.0
E.l
7.7
7.3
7.1
4.0
5.0
t.0
8.1
E.1

16.9
22.1
37.5

7.3
lt.3
16.3

16.E

15.2
27.9

0.7
56.0
69.3
89.9

114.0
r04.0
121.1
133.7
195.5
213.2

304.6
433.7
729-1
819.5
816.7
t35.7

n,a

n.a
n,a
n.a
n.a

n-a

n.a
436
436

xlo
63.4
5E.9
42.1

I 10.?

117.3

219.1
32e.0
69r-t
793.7
970.6

'1,318.2

1,739.7
2,A22.C
3,982.t
3,970.7

'1,349.4
5,m7.0
8,3,12.5

19,296.E

I t,3r5.E
't1,101.'l

15,506.2

1E,425.0

19,a78.3
20,572.9
19,76/r.3

25,917.1
25,268.0

35,0r0.4
35,010.4

0.1
0.t
o.t
0.'t

o.t
0.t
o.l
o.l
0.1
0.1
0.1
0.'t
o.l
o.2
o.t
0.1 r,067.a

1,136.6

1,242.2
r,at1.3
1,569.9

19,U2.1
2,894.3

1,945.2

n.a
n.a

3,1 57.3
3,828.7

4,892.4
5,'t05.7

4,23E.6
4,238.6

45.6
475.0

't,679.0

2,506.3

n.J
1,699.5

n.a
n.a
n.a
n.a

n.a
n.a

1,411.3
1,41't.3

341.6
376.3

45r.2
586.!

t,t 37.1
t,8l 5.2

2,255.t
2,592.8

3,009.7
4,161.8
5,769.9
6,562.6

7,511.4
9,aa3.9

't0,988.1

12,521.A
13,934.1
't8,676.3

23,219.O
23,80't.3
29,551.2

37,692.6
54,641.8
E3,348.9

108,/450.5

. 107,758.0

134,503.2

157,452.4
160,1(X.t
179,685.9
177,648.7

I 81,025.1
'183,782.7

214,5't 3.3
214,51 3.3.

5,203.7
6,570.7
7,204.3

to,9go.7
18,298.3
21,558.6
27,297.5

32,717.t
36,083.6

43,150.8
50,E46.6
50,749.1
s1,709.2
57,112.1
63,608.'l
72,t55.4
73,061.9

1 0E,885.1
145,243.3
224,796.9

260,636.7
324,010.0
549,808.8
697,095.2
914,9/rO.O

1,977,740.O

2,823,900.0
2,939,500.0

2,837,200.0

0.07
o.06
0.06
0.05
0.06
0.06
o.08
0.08
0.ot
0.10
0.11

o.t3
0.15
o.17
o.17
o.t7
o.t9
o.17
0.1 6
o.1t
0.1I
o.12
0.10
o.12

o.12

0.05
0.05
006

0.08

1, People's Bank and Community Banks.
n.a- = nol available



(=N='Billion)

80 82 84

BANKING SYSTEM'S CREDIT TO THE ECONOMY:

PRIVATE AND GOVERNMENT SECTORS
(1s80-1ss8)

86 88 90 92 94

YEAR

(=N='Billion)
600 600

500

400

300

200

100

0

500

200

400

300

100

0

96 98

!1
ztzotr
IA-t>
U'
Jo
ta

o\

+AGG. CREDIT (NET)

-TO PRIVATE SEC.

+TO GOW. SEC.

Fig. A 6.1



TABLE A.8.1

DISTRIBUTION OF INSURANCE COMPANIES BY TYPE OF BUSINESS UNDERTAKEN

o\5

tl,2
-4F
F
Etr

zx
oll'
z
o
Et*t

cn.l

(n

n
F
E
t.t.lrl
FI

z

Wholly Life Wholly Non-Life Life and Non-Life
(Mlxed)

Total

Year % Share
of Total

% Share
ofTotal

o/o Share
of Total

Number of
Companies

Number of
Companies

Number of
Companies

Numberof Percent
Companies

1 970
197 1

1972
1 973
1974
1975

1976

1977
1978
1 979
1980
1981

1982
1983
1984

1 985
1986
1987
1988
1989
1 990
1991

1992
1993
1 994
1 995
1996
1997

16.3
1 1.3
12.3

12.9
12.9

13.0
10.2

10.2

9.5
7.6
5.7
6.1

3.8
2.4
3.4
4.6
4.5
3.3
3.3
3.1

2.9
2.8

1.7
1.6

1.5

1.4

1.5

1.5

26

38
43
44
41

43
37

38
42
45
50
45
55
60
62
60
58
59
60
65
70

67
87

89
93

99

75

73

60.5
71.7
66.2
62.9
58.6
62.3
62.7
64.4
66.7
68.2
71.4
68.2
69.6
70.6
70.5
69.0
65.9
64.8
65.2
66.3

68.0
62.6

71.9
71.2
68.3
68.3
56.0
54.1

29

30

30
37
32
34

41

44
57

60

23.3
17.0

21.5
24.3
28.6
24.6
27.1

25.4
23.8
24.2
22.9
25.8
26.6
27.1

26.1
26.4
29.5
31.9
31.5
30.6
29.1

34.6
26.5
27.2
30.2
30.3
42.5
44.4

43
53
65
70
70
69
59
59
63
66
70
66
79
85
88
87
88
91

92
98

103
107

121
125
136
145
134
135

100
100
100
100
100
100
100

100
100
100
100
100
100
100
100

100
100
100
100

100

100
100
100
100

100

100

100

100

29

7

6
8

9

9
9

6
6
6
5
4

4
3
2

3

4
4
3

3

3

3

3
2
2

2

2

2

2

10

I
14
17
20
17

16
15
15
16
16
't7
21

23
23
23
26

o
\0
zo
n
o
("I
a
5O



TABLE A.8.2

STRUGTURE OF INSURANCE INDUSTRY BY TYPE OF OWTIERSHIP

Life Non-Life Life and Non-Life

Yeal Nigerian Joint Foreign 1/ Nigerian Jornt Foreign 1/ Nigerian Joint Foreign 1/ Nigerian Joint Foreign 1/

1 970
197',!

1972
1 973
197 4
't975

1 976
1977

1 978
1 979
1 980
1 981

1982
1 983
1 984
1 985
1 986
1 987
1 988
1 989
1 990
1 991

1992
1 993
1 994
1 995
1 996

1 997

16

28

33

34

31

32

25

25
30
35
41

35
46

53

53

51

49
50

51

55
.60

58
76

78

82

88

73

66

22

33
41

44
47
46
40
39
44
49
54
50

62
71

70

69
70
73

74

79
84
87

103

107

1'18

126
123
118

5

5
't3

14
26
16

15

20
19

17

16

16

17

14

18

18

18

18

18

19

19

20
18

18

18

19

11

17

7

7

6
6
4
4

."

5

4

5

5
3

3

1

1

2

3

4
4

3

4
4
4

3

5

3

2

J

3

3

2

2

2

2

2

1

1

1

1

2

2

2

2

2

1

1

1

3
3

4
4

16

7

I
13

12

10

9

10

I
7

9

9
I
9
9

10

10

9
11

11

11

11

2

7

1

1

7
7

6

5

3

3

3

3

4

3

5

5

6
b

6
7

7

7

7

9

6

6

6
7

I
9

5

4
7

I
14

12

13

12

12

13

12

14
'16

18

17

17

20
22

22
23

23

28

26

28

35

37

49

51

12
11

11

11

7

7

4

=z
zo

't)

=thJ
6't,1/ Wholly Foreign owned insurance companies ceased to exist in Nigeria

since the promulgatiop of the Nigerian Enterprises Promotion Decree
ot 1977.

1

1

1

1

1

1

1

1

1

1

I
1



TABLE 4.8.3

PAIDJUP CAPITAL OF !NSURANCE COMPANIES BY TYPE OF OWNERSHIP
(=N='000)

o\
o\

o
rI'z-iF
F
t!
zx
oi1
Z
lnF

(/).l
i
(t)
-l
o
F
l0
C-t-
rn
Jz

Wholly Nigerian Joint Foreign 1/ Total

Year
Amount % Share

of Total
Amount % Share

of Total
mount % Share

of Total
Amount Percent

1 970
197 1

1972
1 973
1974
1 975
1976
1977
1 978
1979
1 980
198'1

1982
1 983
1984
1985

1 986
1987
1 988
1 989
1990

1 991
1992

1 993
1 994

1 995

1 996
1 997

45.2
53.4
61.7
61.4
63.1
67.8
67.4
62.9
64.4
73.8
77.4
76.8
74.1

89.7
70.3
70.3
70.7
67.8
71.8
77.8
76.4
66.6
86.7
90.3
94.4
933
91.8
80.4

700.0
750.0

2,886.0
3,068.0
3,794.0
2,855.0
4,786.0
9,907.0

11,157.0
11,423.0
9,494.0
9,976.0

16,176.0
11,526.0
24,426.0
25,591.0
32,101 .0
36,974.0
39,574.0
50,863.0
60,088.0
92,624.0

1 13, 1 59.0
180,046.0
146,122.0
194,051.0
282,782.0
754,545.0

12.8
1 1.3
28.4
29.2
32.3
23.8
29.0
37 1

35.6
26.2
22.6
23.2
25.9
10.3

29.7
29.7
29.3
32.2
28.2
22.2
23.6
33.4
13.3
9.7
5.6
6.7
8.2
19.6

2,308.0
2,358.0
't,005.0

987.0
545.0

1,000.0
600.0

2,480.0
3,558.0
6,264.0
6,451.0
7,423.0
8,129.0

11;124.0
16,774.0
20,145.0
32,141.0
32,547.0
32,973.0
46,334.0

100,452.0
57,953.0
60,516.0
77,275.0
77,776.0

100,739.0
177,831.0
't94,785.0

184,506.0
739.942.0

1,691,208.0
2,465.249.0
2,711,774.0
3172,928.0
3,090,135 0

5,488.0
6,666.0

10,155.0
10,506.0
11,762.0
11,984.0
15,510.0
26,681.0
31,302.0
43,564.0
42,041.0
42,949.0
62,510.0

1 1 1,978.0
82,379.0
86,107.0

109,376.0
't14,750.0

140,313.0
228,694.0
254,873.0
277,130.0
853,101.0

1,871,254.0
2,611,372.0
2,905,825.0
3,455,710.0
3,844,680.0

42.1

35.4
9.9
9.4
4.6
8.3
3.6

100
100
100

100
100
100
100
100

100
100
100
100
100

100
100
100
100
100
100

100

100

100
100

100

100

100

100
100

o
!-
\o
z

-t'J
(,
ln
a
\o
\o
O

1/ See footnote of Table A.8.2
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TABLE 4.8.4

INCOME AND EXPENDITURE OF INSURANCE COMPANIES tN NIGERIA
SUMMARY BY TYPE OF OWNERSHIP

(=N='000)

o\
@

o
z
-tv
l.

zx
t,

z
ID
z
U)
Jt
-t6
-l
o
t-
ED
Cl--rr,+

lnc ome Expenditure
Year

Wholly
Nigerian

Joint Foreign 1/ Total Wholly
Niqerian

Joint Foreign 1/ Total

1 970
197 1

1972
1 973
1974
1 975
1 976
1977
1 978
1 979
1 980
1 981

1982
1 983
1 984
1 985
1986
1 987
1 988
1 989
1 990
1 991

1992
1 993
'r994

1 995
1 996
1 997

5,592.0
10,556.0
14,146.0
13,628.0
25,311.0
41,327.0
70,508.0

1 29,519.0
127,669.0
114,127.0
160,277.0
220,981.0
224,010.0
264,662.0
216,708.0
193,462.0
240,010.0
376,230.0
422,692.0
645,071.0
866,327.0

1,043,367.0
2,095,795.0
5,989,447.0

14,911,216.0
14,905,081 .0

12,578,881 .0

15,510,464.0

1,808.0
2,616.0

15,076.0
1 8,185.0
28,058.0
44,425.0
65, 164.0

84,474.0
105,362.0
1 11,081 .0

9,420.0
15,276.0
10,238.0
14,001.0
9,972.0

14,639.0
9,205.0

16,820.0
28,448.0
39,460.0
45,814.0
63,341.0

100,391.0
144,877.0
213,993.0
234,03I.0
225,208.0
160,277.0

367,583.0
401,987.0
400,460.0
405,678.0
386,987.0
476,473.0
639,845.0
782,903.0

1 , 1 36,458.0
1,462,512.0
1,822,073.0
3,349,904.0
7,228,296.0

1 7,1 87,595.0
'17,400,670.0

15,567,455.0
19,681,399.0

4,658.0
7,996.0
8,846.0

1 1,184.0
17,24',t.0

25,426.0
40,635.0
62,534.0
78,985.0
85,326.0

106,205.0
137,637.0
143,542.0
204,312.0
147,916.0
185,501.0
193,191.0
238,141.0
297,768.0
508,982.0
562,960.0
780,057.0

1,539,424.0
5,934,668.0
3,799,611.0
6,515,472.0
5,995,481.0
5 862,285.0

2,284.0
3,278.0
9,354.0

11,251.0
16,995.0
22,940.0
36,450.0
45,863.0
62,485.0
73,911.0
80,965.0
94,327.0

128,906.0
96,706.0

128,140.0
1.38,482.0
158,692.0
175,447.0
204,118.O

270,925.0
361,546.0
556,743.0
445,15',t.0

952,264.0
2,145,916.0
2,267,882.0
1,872,311.0
2,127 ,191.0

11,700.0
17,684.0
24,806.0
31,700.0
40,747.0
54,542.0
81,200.0

108,397.0
141,470.0
159,237.0
187, 170.0

231,964.0
272,448.0
301,018.0
276,056.0
323,983.0
351,883.0
413,588.0
501,886;0
779,E11.0
924,506.0

1,336,800.0
1,984,575.0
6,886,932.0
5,945,527.0
8,783,354.0
7,867,792.0
7,989,476.0

4,758_0

64,100.0
6,606.0
9,265.0
6,511.0
6,176.0
4, 1 I5.0

146,602.0
177,977.0
135,798.0
188,970.0
193,525.0
236,463.0
263,615.0
360,21'1 0
491,387.0
596,18s.0
778,706.0

1,254,109.0
1,238,849.0
2,276,379.0
2,495,589.0
2,988,574.0
4, 170,935.0

or-

z
o
P

ar,o
'=
€
@1/ See footnote of Table A.8.2
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'TABLE A.8.5

INCOME AND EXPENDITURE OF LIFE INSURANCE COMPANIES IN NIGERIA
SUMMARY BY WPE OF OWNERSHIP

(=N='000)

{o

o
rnz-tfr
r
IE

2.x
o
11

z
6
rn
z,

t/)i1
(n

-t
o
l-
EO

t-t-
rr,
-l
2

lncome Expenditure
Year

Wholly
Nioeiian

Joint Foreign 1/ Total Wholly
Nioerian

Joint Foreign 1/ Total

1 970
197 1

1972
1 973
1974
1975
1 976
1977

1 978
1 979
1 980
1 981

1982
1 983
1 984
1 985
1 986
1987

1 988
I 989
1 990
1 991

1992
1 993
1994

1 995
1996

5,438.0
10,610.0
3,783.0
6,226.0
6,700.0
9,060.0
3,434.0

644.0
786.0

4,073.0
1,009.0
6,441.0
7,464 0

15,698 0
2r) ?AA N

25,414.0
36,606.0
45,702.0
69,794 0

64,586.0
92,703 0

76,115 0

74,840 0

91,220.0
116,561 0
122,3410
137,621 0
209,171 0

201,00.3 0

495,564.0
902,'136 0

1,261,734 0

1,384,'t60 0

1,376,413 0

770.0
1,188.0
6,022.0
8,233.0

10,451 .0

1 3, 182.0
20,777.0
29,299.0
39,248.0
45,228.0
s5,2'13.0
57,095.0
78,027.0
79,124.0
91,968.0

107,061 .0
'121,563.0

103,326.0
153,867.0
192,673.0

204,897.0
286,833.0
237,439.0
424,903.0

1,254,186.0
1,428,861.0
't,040,479.0

6,852.0
12,584.0
13,878.0
15,468.0
23,592.0
29,706.0
39,909.0
49,685.0
64,662.0
81,834.0

100,915.0
126,889.0
142,613.0
171 ,827 .0
168,083.0
181,901.0
212,783 0
21 9,887.0
276,228.0
330,294.0
414,068.0
487,836.0
732,003.0

1,327,039.0
2,515,920.0
2,813,021.0
2,416,892.0

272.0
424.0

1,384.0
608.0

2,509.0
3,012.0
5,629.0
6,2E9.0
7,975.0

15,355.0
21,706.0
31,977.0
31,246.0
40,065.0
36,080.0
65,702.0
64,873.0
74.333.0
74,031.0
88,496.0

123,383.0
174,411.0
79,610.0

625,792.0
864 663.0

2,209,463.0
1,461,533.0

1,146.0
2,152.0
1,546.0
2,412.0
3,392.0
5,547.0

1 1,658.0
14,648.0
20,854.0
25,069.0
27,795.0
32,296.0
49,696.0
49,948.0
54,496.0
64,927.0
67,800.0
71,338.0
77,770.0

119,235.0
106,000.0
204,615.0
133,450.0
285,406.0

1,281,984.0
'1,208,831.0

490,120.0

1,252.0
2,314.0
2,'106.0

2,789.0
4,007.0
3,234.0
1.2U.0

2,670.0
4,890.0
5,036.0
5,809.0
9,908.0

11,793.0
18,521.0
20,937.0
28,829.0
40,424.0
49,501.0
64,273.0
80,942.0
90,013.0
90,s76.0

130,629.0
132,673.0
145,671.0
151,801.0
207 ,731.0
229,383.0
379,026.0
213,060.0
911,198.0

2,146,647.0
3,418,294 0

1,951,653.0

t-
\o
z

N
U
rI1

o
G\o€1/ See footnote of Table A.8.2



TABLE 4.E.5

SOURCES OF ltcOME OF LIFE ll{SURAiICE COITIPANIES lN NIGERIA

(=N='0o01

All Comp.ni.a Wholly Nig.ri.n Joint ll

Y..r lnt.nrl, P.ofild
Prmun Oivitad SaL ol Ofr.,

lnlcr.tl, Prolil 6 lnlcE.t, PDfh m
Tobl Pffiium Oivid.nd S.le ol Oth.7 Tobl Pmlum Oivad.nd E.b ol Orh.. Tobl P.mium

lnbErl Prolh o
Oividnd S.h d Orr.i
md Rffl A.rdt t.c!ipl!.nd Rdt Aitdi RHipt. _ .nd Renl Ass.tr Rc.ipl! md R.nt A3icB Rc.ipl3

Tobl

1970

197 1

1972

1973

t97 a

i975

t975

lgfT

r9r0

1979

t9t0

t9t I

t982

t9E3

t9ta

l9t5

r9ec

1917

tgcl

Itt!

r9t0

t99l

t992

ttt:

isa

I 995

r9$

t9t7

1.20t.0

i,aoa.o

t,ts.o

r,926.0

3,365.0

a,zal.0

a.ta5.0

6,744.0

E,395.0

12,394.0

r5,22r.0

19,596.0

2r,098.0

?7 ,25 0

3r,m9.0

a2,!75.0

3l,5f2.O

ta,i oo.0

12,2f 9,4

t3.5$.0

t I r,t61.0

!29,4i0.0

41,536 0

559,73t.0

r99,53t.0

r95,202.0

t23,0e3.0

tca,aot.o

1t.0

45.0

25.0

22t.0

21.0

281.0

ta.0

r.0

4.0

aat.0

a.0

1,705.0

t.0

2tr.0

5t6.0

141.0

td.0

t,9ta.0

Jr2.0

2,993.0

l,r12.0

l2a 0

!,709.0

3,rm.0

3,ril.0

ar!2,0

trr.trl.0

512.0

120.0

5,1S.0

6,7$.0

E,209.0

t0,4fi.0

I 7.1 58.0

23.t29.0

32,tat.0

35,52E.0

{5,r$.0

6,450.0

3a,!$.0

63.9t4.0

72,121.O

tr,t23.0

t9,393.0

73,460.0

109.r73.0

tar,05a.0

r44.2!s.0

tlr,211.0

201,25t.0

21t4, s45.0

22r,al s.0

2t,052.0

st,!39!

122-0

r02.0

604.0

1,056.0

I,EsQ.0

2,340.0

3,096.0

5,0t2.0

6,286.0

8,r75.0

9,9m.0

10,$6.0

ta,3al.0

r4,961.0

r9.90r.0

20,sra.0

27,596.0

26,860 0

42,099.0

9,140.0

53,768.0

82,670.0

29,t6r.0

r17,Lt.0

127,979 0

I 32,371.0

175,7t6.0

26.0

I !.0

229.0.

373,0

286.0

3.0

t.o

1.0

&1.0

4.0

370.0

1.0

15.0

$5.0

32t.0

628.0

r,ri7.o

259.0

2.7S.0

2,1 23.0

25.0

tt.0

tt.0

tt.0

1.37t.0

5.482.0

10.9$.0

1t,59!.0

13,107.0

19,691.0

24,t90.0

34,r22.0

42.054.0

55,329.0

6t,334.0

la,arr.0

t05,tr5.0

105,5t5.0

1lt,tl6.0

13t,335.0

132,06.0

153,a12 0

r54,22!.0

1ta,7a!.0

2a2,934.0

2t!,354.0

3t!,272.0

4t4.667.0

15a,U.D

t07,0rc.0

910,449.0

t55t,alc.0

t.rat.!41t,0

!44.0

17E.0

,58.0

205.0

5t3.0

282.O

928.0

886.0

9!4.0

3,5C1.0

1,2f 7 .O

l,f 22_0

t !,29.0

5,677.0

t,l2E.0

5,a9.0

7,a18.0

t0,035.0

5,2r0.0

l.a$.0

4,260.0

22,002.0

t.674.0

a.t$ 0

r.50{.273 0

4,102,052.0

atl,162.0

Itt,alo.0

5,1E2.0

r 2,5t4.0

t!,E7E.0

r5,467.0

23,592.0

29,706.0

39,903.0

49,6E7.0

64,562.0

01,E32.0

tm,915.0

r26.ttg.0

'142,6r3.0

r7!,l?7.0

t5t.0tt.o

ui,$t.0

212,ft3.O

2r!,M.0

2f3,2Zt.O

330,2ta.0

ata,ffiE.0

atr,836.0

t!2.003.0

r.327.0r9.0

2,r15.920.0

2,ll t,02t.0

2,a16,t92.0

!,ta2,tlt.0

5t0.0

680.0

1,332.0

926.0

5,08.0

c,39r.0

tt,921.0

lE,2Z5.O

23,1tE.0

29,707.0

!9,22t.0

59,m5.0

52,156 0

74,t02.0

5t,932.0

$,tr1.0

5a,059.0

80,76!.0

t7,572.0

10r,91 2.0

1ag.at9 0

r52,054.0

a7l,a1a.0

a6a,t75 0

315,601.0

539,995 0

I,162,7S.0

'1.9t,042.0

68.0

92.0

0.0

ll.0

E22.O

932.0

t,3st.0

1,7 32.O

2,109.0

4,219.0

5.23r.0

9,1 r 2.0

6,757 0

12,268.0

!2,r01.0

2t,E51.0

23,E76.0

2f ,220_0

t0,1 E0.0

3!,a!8.0

55.393 0

a5,740.0

1a.1f1_0

arr 881.0

,1.552 0

62.904 0

!47.267 0

ra0.9tt.0

64,4.0

716.0

a,073.0

1,00t.0

6,40.0

7,461.0

r5,397.0

20,3E6.0

25,114.0

35,606.0

a5,702.0

69,79a.0

44,545.0

92,703.0

,6,1 I 5.0

7a,Ea0.o

91,220.0

fl6,$r.0

r22,341.0

t37,62t.0

209.r72.0

201,003.0

a9a,$4.0

$2.t36.0

!,26r,7!a.0

r !64,160.0

!.37S,4t 3.0

770.0

i,r88.0

5,022.0

E,233.0

10,451.0

r 3,'t 12.0

20,717.O

29,299.0

39,2at.0

{5,226.0

55,213.0

57,0!5.0

f E,o27.O

i I,12a _O

92,96E.0

r07,06t.0

r2t.$3.0

r03,t26.0

t 5!,tt7.0

r92,67!.0

20a,1$.0

283,833 0

217,a3!.0

a2a,$3.0

1.2!4.1 t6.0

1.421,t51.0

r.040,479.0

r.057,r05 0

t,0tl.0

t,132.0

552.0

787.0

685.0

971.0

39r.0

26.0

la.0

70r.0

2.0

10.0

r37.0

rot 0

429.0

I 14.0

2,537.0

t,29 0

1,G7f .0

4,326 0

5,5t3.0

4,8m.0

2,317 0

1,2120

1.460.0

3,772 0

2,241 0

4,163.0

t,1t0.0

t,674 0

r.7 51.0

339,$9.0

576,1S 0

6t.a97 0

52t.216 0

13C.0

160.0

57.0

196.0

11.0

145.0

520.0

457.0

E2C.0

1,0:4.0

27 _0

45.0

t,926 0

154.0

32i.0

a,r37 0

4,146.0

2,3S.0

t,436.0

L2r0.0

2,0!7 0

20,r22.0

9.0

2,06 0

sa,70a 0

r,025,902 0

!7a.355 0

t52,2t.0

1,400.0

9,456.0

3,219.0

5,431.0

5,9S.0

t,089.0

3,035.0

2.0 5,a3t.0

2.0 r0.6r0.0

!,7E3.0

7.0 s,225.0

6,7m.0

9,0s.0

6.0 !,a3a.o

11.0

20.0

t 2.0

19.0

1.0

120.0

1.0

t0.0

3.0

43.0

t,335.0

27 S-O

l0

l3 0

98.0

Er7 0

43.0

,97.0

1,029.0

99.0

3,625.0

5,012 0

5,r10 0

4.s3.0

t.430.0

2
zo

a
-i
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a
i
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:
l, 9- lootrd ol l.bh 4.t.2
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TABLE'A,8.7

EXPENDITURE OF-LIFE INSURANCE COMPANIES IN NIGERIA

(=N='000)

Year Net

Claims

Paid

Net

Claims

Pard

Wholly

Net

Commr

ssion

Bonuses

Nel

Commi-

ssion

All Companles
Surrender

and Oul
standing

Claims

Manage- Other

ment Expen-

Expenses diture

Nigerian
Surrender

and Ou! Manage-

standing ment

Claims Expenses

Other

Expen- Tolal

diture

Total Bonuses

1 970
1971

1972
1973
1974
1 975
1976
1977

1 978
1 979
1980

1981

1982
1 983
1 984
I 985
1986

1 987

1988
1 989
1990

1991

1992
1 993
1994

1995

1996

I 997

700.0

928.0

1,619.0

1 ,104.0

1,877.0

1 ,681.0

2,368.0

2.837.0

2,342.0

5,358.0

10,282.0

12,591.0

15,378.0
'18,555.0

23.231.O

30,728.0

29,967.0

37,195 0

37,030.0

52,614.0

54,698 0

77,1 99.0

78,521.0

24s:48s 0

234,846 0

1 98,920.0

441,601.0

298.002 0

218.0

200.0

31.0

209.0

500.0

619.0

2,149.0

1,055.0

1,120 0

1,703.0

592.0

3,255.0

4,702.0

1,637.0

1,429.0

2,364 0

1,483.0

2,861.0

4,726.0

2,941.0

2,598 0

14,300,0

6,615.0

1 3,178.0

30,777.O

43,032.0

(59,991.0)

184.0

1,666.0

1,083.0

1,623.0

2,827.0

2,236.0

4,847.0

5,637.0

4,241.O

7,877 0

11,046.0

13,324 0

12,906.0

13.564.0

13,517;0

14,994 0

18,060.0

16,984.0

21,867.O

21,407.0

33.305 0

43,676 0

18,408:0

154,162 0

112,354.0

91,368.0

121 ,800 0

3,791.0

6,803.0

10,368.0

11,996.0

20,697 0

17,055 0

15,302 0

40,842 0

41,127 .0

39,013 0

24,305.0

52,863 0

28,986 0

76,951 0

20,497 0

50,651 0

52,460 0

57,724 0

1681695.0

1,196.0

1,530.0

2,013.0

2,345.0

2,667 0

4,559.0

8,267 0

7,800 0

8,194.0

16,659.0

15,022.0

20,742 0

21 ,719.0

28.529 0

30,893.0

33,402 0

35,704 0

44,946 0

41,501 0

71,338 0

104,950.0

1 56,430 0

87,965 0

423,785 0

628,828 0

535, 1 73 0

64 5, 707 0

512,552 0

372 0

566.0

290.0

528.0

2,037 0

2,698.0

890.0

1,034 0

1.249 0

2,024.0

2,191.0

2,365.0

5,540 0
'10,673 0

6,204 0

8,299 0

6,332 0

46720
22,372 0

6,488 0

4,846 0

10,470 0

1 ,054 0

19,933 0

1,087,382 0

2,492,077 0

643,841 0

322.496.0

14.0

38.0

782 0

52.O

574.0

49610

1,057 0

978 0

1,845 0

2,434.0

6,054 0

8,011.0

9,347.0

12,069.0

13,479.0

19,918.0

17,189 0

24,642.0

23,506 0

3'1,037 0

30,500 0

58,948 0

37,366 0

'1 97,1 34 0

1 84,253 0

148 870 O

365 848 0

241 333 0

415 0

'15.0

290
102.0

196.0

4,395.0

7 4.0

132.0

150.0

1 13.0

578 0

756.0

1.482.0

1,661 0

2,345 0

2,906.0

5,038 0

6,870.0

5,342.0

5,618.0

3,678.0

3,867.0

7.141 0

8,536 0

10,956 0

7,801 0

15,813 0

22,274 0

7,323.0

109,'176 o

63,945 0

49,491 0

95,099 0
'100,299 0

481.0

392 0

2,461 0

3.893.0

5,479.0

5590 0

3,481.0

3,111.0

19,786.0

1 5,599 0

1 5,020 0

8,961 0

11,464 0

13,646 0

28,907 0

4,267 0

21.125 0

4.277 0

4.072 0

74,064 0

52.585 0

144.0

170.0

411.0

341 .0

576 0

1,525.0

2,308.0

2,553 0

2,969 0

6,653 0

5,865.0

e)33i 0
10.323.0

13,952.0

12,773.0

14,831 0

23.751 0

21.902 0

22,337 0

34,851.0

60,546 0

54,443 0

28,480 0

27 5,834 0

41 3.690 0

307.770 0

360,818 0

302,398 0

40.0

82.0

40.0

49.0

91.0

157.0

363 0

124.0

167.0

652 0

801 0

1,375 0

644.0

4,530.0

3,024.0

7 .271.0

1 ,091.0

4,037.0

7,615.0

3,343.0

2.829 0

2.954 0

759 0

10.392 0

197,88'5 o

1 698,096 0

516,086 0

1 79,493 0

272..0

424.0

1,384 0

608.0

2,185.0

3,013.0

s,630.0

6,299.0

7,975.0

15.355.0

21.706 0

31,977.0

31,246 0

40,065.0

36,080.0

65,702 0

64,873.0

74,333 0

77.770.0

88,.196.0

1 23.384 0

174.4',11.O

79.610 0

626 592 0

864.663 0

2,209,463 0

1,461,533.0

991,597 0

2,670 0

.4,890.0

5,036.0

5,809.0

9,908.0

11,793.0

18,521 .0

18,363 0

20.937 0

40,:424.0

49,501 0

64,27 3 0

80,942.0

90,013.0

90,576.0

130,629.0

132,673 0

145,671 0

151 ,801 0

207.731.0

229.383 0

379,026 0

2 1 3,060 0

911,198 0

2.146,647 0

3,418,294 0

1,951,653 0

1 4,900,077 0

500

6,885 0

1,415 0

12,931 0

613 0

1 164

4961 I
1 1 5,489 0

2.0

10
53.0

366.0

79.0

420.0

492.0

257 0

249 0

5q0

911.0

rl
z,

z
e
r
Z'

t,

o
an

{

551.0 191 0 131 12.0



TABLE A.8.7 (Cont'd)

EXPENDITURE OF LIFE INSURANCE COiIPANIES IN NIGERIA

(=N='000)

Year Net

{
I

(f
g,

a
F
IE

zx
B
z
o
d,
,E

u,
't
?A

o
F
IEeF
F
tl,

d

Net

Paid

Net

Commi-

ssion

Jolnt
Sunender

and Out-

standing

Claims

Manage-

menl

Exoenses

Other

Expen- Total

Forolgn .l,
'Sunender

and Out-

standing

Claims

ManagG

mcnt

ExDcn!Gc

Claims Bonuses
Net

Claims

Paid

Bonuses Commi-

slon

O0ter

Eecn-
ditur€

Tobl

diture

1970
1971

1972
1973
1974
1975
1976
1977

1978
1979
1980
1981

1982
1 983
1984
198s
1 986
1 987
1988
1 989
1990
1 991
1992
1 993
1 994
1 995
1996
1997

29E.0

202.0

350.0

537.0

614.0

627.O

1,'t 15.0

1,860.0

2,497.0

2,924.0

4,228.0

4,580.0

6,031.0

6,486.0

9,752.0

10,810.0

12,77E.O

12,553.0

13,524.0

21,577.0

24,19E.0

182,551 .0

41,155.0

52,355.0

50,593.0

50,050.0

75,753.0

56,669.0

108.0

30.0

2.0

82.0

121.0

344.0

1,571.0

563.0

754.0

1,454.0

437.0

2,U4.0

4,702.0

1,222.0

1,414.0

2,335.0

1,3E1.0

2,565.0

331.0

2,941.0

2,548.0

7,415.0

5,200.0

247.O

30,164.0

41,868.0

(1 I 9,609.0)

2.0

8/t4.0

452.0

577.0

855.0

1,246.0

3,014.0

3,975.0

4,897.0

4.971 0

6,008.0

6,454.0

7,564.0

7,946.0

9,839.0

11,127 .O

10,919.0

8,448.0

10,91 1 .0

13,G86.0

17,492.0

21,402.0

1 1,085.0

44,986.0

48,409.0

41,877 .0

26,701.0

91,565.0

532.0

698.0

525.0

906.0

1,605.0

2,169.0

s,438.0

5,247.0

8,225.0

10,006.0

9,157.0

11,411.0

1 1,396.0

14,577.0

18,120.0

18,571 .0

1 1,953.0

23,044.0

29,164.0

36,487.0

44,404.0

101 ,987.0

59,485.0

148,7u1.0

215,13E.0

227,403.0

284,889.0

206.0

298.0

218.0

310.0

161 .0

1,163.0

52'.t.0

910.0

1,085.0

i,372.0

1,390.0

990.0

4,896.0

6,143.0

3,180 0

1,028.0

5,24'1.0

635.0

14,757.0

3,145.0

2,0'.t7.0

7,516.0

295.0

9,541 0

889,497 0

793,981 0

127.755 0

1,146.0

2,152.O

1,547.0

2,412.0

3,356.0

5,549.0

11,659.0

14,648.0

20,857.0

25,069.0

27,695.0

32,296.0

49,696 0

49,948.0

54,496.0

64,927.0

67,800.0

71,338.0

74,031.0

1 19,235.0

105,999.0

204,615.0

133,450.0

285,406.0

1,201,227.0

1 ,20E,831.0

490,120.0

388.0

608.0

487.0

515.0

690.0

559.0

169.0

10E.0

690.0

4E1.0

933.0

1,357.0

235.0

352.0

520.0

664.0

1,077.0

t,09E.0

1,Sts.0

2,21r,,0

522.O

12a.O

184.0

3,tJ
109.0

1.0

1,085.0

6.0

1,252.0

2,314.0

zltoz.o
2,7ae.0

4,00c.0

a,319.0

1,207.0

112.0

168.0

28.0

74.0

13.0

196.0

158.0

2,093.0

3,399.0

4,342.0

6,475.0

6,517.0

15,107.0

13,574.0

12,191 .0

21,056.0

25,528.0

23,993.0

5,344.0

41,399.0

15,340.0

48,044.0

1€,230.0

29,526.0

48,183.0

53,652.0

94,631.0

o
!-
\o
zo
J\^l

U
Elo
-
EO

,938.

l/ See footnote of Table A.8.2
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TABLE A.8.8

INCOME AND EXPENDITURE OF NON-LIFE INSURANCE COMPANIES IN NIGERIA

{
o\

o
E'z.l
F
F
ED

z
X

r,
z
o
F

(/)
il
-i
(/)
-t
o
-
EO

l.-ln-l
2

lncome Erpenditure
Year

Wholly
Nigerian

Joint Foreign 1/ AI
Companies

Wholly
Nigerian

Joint Foreign 1/ Ail
CompanieE

1970
197 1

1972
1973

1974
't975

1976
1977
1978
1979
1980
1981
1982
1983
1 984
1985

1986
1987
1988
1 989
1990
'1991

1992
1993
'r994

1 995
1996
1 997

3,982.0
4,666.0
6,455.0
7,775.0
3,272.0
5,579.0
5,771 .0

3,506.0
4,096.0
4,500.0
6,276.0
2,356.0
2,943.0
3,'t95.0

4,948.0
9,770.0

10,073.0
12,619.0

18,870.0

33,863.0
54,8't0.0

109, 133.0
102,255.0
89,517.0

114,575.0
151,187.0
't59,424.0
171 ,959.0
140,593.0
118,622.0
'148,790.0

259,669.0
300,351.0
507,450.0
657,'156.0

842,364.0
1,601,231.0
5,087,311.0

13,649,482.0
13,520,92'1.0

11,202,468.0
13,405,788.0

1,038.0
1,428.0
9,057.0
9,952.0

17,607.0
31,243.0
44,387.0
55,175.0
67,113.0
65,855.0
73,658.0
89,507.0
99,950.0
56,674.0
97,002.0
86,464.0

114,900.0
160,289.0
206,324.0
298,714.0
391,288.0
491,873.0

1 ,016,670.0
813,946.0

1,022,193.0
1,066,728.0
1,948,095.0
3,1 1 3,230.0

9,968.0
15,864.0
25,585.0
30,346.0
39,749.0
70,685.0

104,968.0
164,308 0
169,368.0
155,372.0
188,233.0
240,694.0
259,374.0
228,633.0
237,595.0
205,086.0
263,690.0
419,958.0
506;675'0
806,164.0

1,048,444.0
1,334,237.0
2,617,901 .0

5,901,257.0
14,671,675.0
14,587,549.0
13, 1 50,563.0
16,519,018.0

4,386.0
7,568.0
8,261.0

10,575.0
14,723.0
22,413.0
35,006.0
56,245 0
71,011.0
72,359.0
84,499.0

'105,660.0

109,296.0
164,252.0
1 11,836.0
123,170.0
128,318.0
163,807.0
223,737.0
420,490.0
439,577.0
605,646.0

1,459,814.0
5,308,876.0
2,934,948.0
4,306,009.0
4,533,948.0

1 ,1 38.0
1,126.0
7,808.0

11,879.0
13,602.0
17,391,0
24,789.0
31 ,215 0
45,763.0
52,144.0
56,671.0
69,036.0
80,245.0
49,092.0
76,215.0
73,555.0
93,859.0

1 06,9 1 5.0
133,811.0
156,890.0
258,974.0
352,128.0

1,022,701.0
666,858.0
863,932.0

1,059,0s1.0
1 ,382,191 .0

9,030.0
12,790.0
20,569.0
28,730.0
30,681.0
42,747.0
62,990.0
87,460.0

116,774.0
124,503.0,
141,170.0
174,696.0
189,541.0
213,344.0
188,051.0
196,725.0
222,177.0
267,917.0
357,548.0
s77,380.0
695,123.0
957,774.0

1,771,515.0
5,975,734.0
3,798,880.0
5,365,060.0
5,916,139.0
6.499.399.001

o
t-
\o
z
9
-p
(,
ln
a
\o
\o
61/ See footnote of Table A.8.2
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SOURCES OF INCOI{E OF NON-LIFE INSURANCE COMPANIES IN NIGERIA
('N''000)

Yoar
Pmiums Firo AEidenl

Motor
V€hicle

Employ€rs
Liabiliti6s Marine Mis6-

llaneous

Other
ln@ma

(B)

lnterest
Drvrdend
& Rents

othq
Eq!9ip!!

Total
ln@ma
(A+B)

Motor Employers lnl€rest
PEmim Firo eidon V€hiclo Liabilatios Marins Mise Oth6r Dividond Other Totat

llansus ln@me & Rents RGipG In@m€(A)

1970

1971

19f2

1973

1974

1975

1976

1977

1978

1979

1980

'1981

1982

1983

1 984

1965

1986

1987

1988

't989

1990

'r991

1992

1993

1994

't995

1998

I 997

1,121.0

1,66i1.0

E,959.0

9,092.0

16,1 20.0

29,t74.0

43,330.0

52,04r.0

G3,099.0

63,529.0

69,249.0

E6,t181.0

96,753.0

54,0911.0

92,101.0

ll,/O3.0

109,t26.0

152,706.0

196,283.0

172,7e1.O

367,952.0

'175,101.0

1,003,ttt.0

790,568.0

959,695.0

1,045,170.0

't,634,655.0

1.866.181.0

310.0

402.O

1,408 0

1,305.0

2,083.0

4,115.0

4,091.O

4,758.0

5,602.0

5,,18,{ 0

6,517.0

7,424.O

9,715.0

4,973.0

11,323.0

9,298 0

18,491.0

23,277.O

27.588.0

36,603.0

42,595.0

67,266.0

561,839.0

99.807.0

133,132.0

195,612.0

278,589.0

261,1 89.0

282.O

760

718 0

536 0

670.0

940 0

1,772.O

2,248.0

2,438.0

4,288.0

6,259.0

I 0,162.0

'11,276.0

6,718.0

12,fi7.O

8,752.O

8,149.0

19,291.0

25,802.0

26,657.0

27,950.0

53,791.0

49,444.0

43,829.0

119,897.0

137,455.0

182,964.0

237,839.0

o22.O

840.0

4,575.0

4,390 0

8,827.0

17,208.0

27,238.0

31,379.0

36.584.0

35.455.0

35,2820

44,959.0

50,217.0

31,018.0

44,274.0

41,030.0

49,255.0

66,287.0

70,1 89.0

1 1,e49.0

139,947.0

222,242.0

271,425.0

429,*7.O

452,O75.0

498,'152.0

694,E91.0

770,890.0

70.0

122 0

529.0

719 0

1,046.0

1,747.0

2,629.0

4,157.0

5,995 0

1,725 0

5,607.0

6,009.0

6,839.0

2,865.0

4,309.0

3,920.0

3,717.O

3,955.0

5,305.0

4,409.0

3,783.0

7,963.0

13,861.0

14,426.O

17,921.0

10,824.0

73,624 0

45.234.O

66.0

110 0

832.0

1,053 0

1,759 0

2,582.O

3,272.O

5,826.0

8,795.0

6,308.0

10,480.0

12,303.0

12,916.0

4,561.0

10,001.0

9,4'14.0

12,875.0

21,764.O

31,760.0

a2,516.0

40,6'10.0

71,474.O

56,149.0

62,871.O

'117,583.0

117,191.0

552,O28.O

166,536.0

71.O

'l'14.0

897.0

1,089.0

1,735.0

3,282.O

4,328.O

3,873.0

3,685.0

7.269.0

5,044.0

5,564.0

5,760.0

3,958.0

9,827.O

s,o6!i.o

17,339.0

'18,132.0

35,S39.0

50,957.0

113,067.0

52,345.0

51,136.0

170,068.0

113,287.0

85,936.0

52,559.0

384,493.0

4.0

6.0

98.0

2E6.0

l,/o8'o

r,36t.0

1,067.0

3,134.0

4,014.0

3,324.0

a,/t09.0

2,999.0

3,'t 97.0

2,580.0

4,001.0

4,eti.0

5,07a.0

7,583.0

10,041.0

21,523.0

23,336.0

16,772.O

r2,816.0

23,378.0

62,298.0

21,558.0

'113,'140.0

1,247,049.0

4.0

6.0

6.0

34.0

631.0

37.0

976.0

1,587.0

2,141.0

2,667.0

2,521.0

2,977.O

3,197.0

257.O

ai71 3.0

4,583.0

4,808.0

6,614.0

't0,270.o

14,453.0

23,274.0

'16,656.0

9,820.0

22,400.0

38,687.0

13,797 0

74,567 0

6,547.0

1,128.0

1,670.0

9,057.0

9,378.0

17,606.0

3't,212.0

i/4,367.0

55,r 75.0

67,1 1 3.0

66,853.0

73,656.0

E9,479.0

99,950.0

56,674.0

97,002.0

E6,464.0

1 1i1,900.0

160,269.0

206,32't.0

1 94,31r1.0

391,21E.0

491,873.0

1,0t6,610.0

6't3,946.0

1,022,193.0

1,066,728.0

1,94E,095.0

3,113,230.0

4,490.0

5,166.0

6,088.0

1,120.0

3,127.0

5,38t.0

5,717.O

2,318.0

2,814.O

3,271.O

4,091.0

1,560.0

2,757.O

3,388.0

322.O

384.0

673.0

698.0

375.0

589.0

'l,105.0

654.0

u{.o

678.0

655.0

551.0

1,'t05.0

931.0

92.0

252 0

855.0

1,33'1.0

81.0

1,547.O

'1,873.0

657.0

1,888.0

21.O

302.0

360.0

258.0

580.0

32.0

60.0

25.0

178.0

212.O

387.0

355.0

145.0

191.0

21.O

142.O

162.0

335.0

354.0

44.O

19.0

24.0

700.0

842.O

853.0

977 0

3'17.0

326 0

104 0

r94.0

322.O

355.0

419 0

292.O

551 0

'194.0

36.0

50.0

32.0

1.0

101.0

172.O

4,86t.0

5,378,0

6,455.0

1,775.O

3,272.O

5,57C.0

5,171.O

2,323.0

188.0

398.0

266 0

969.0

(229.0)

7,070 0

62.0

,116.0

2,996.0

978.0

23,611.0

7,761.0

38,673.0

W

E
2
zo
-
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1, Sa! footnote of Table A.8.2



TABLE A.8.IO

BREAKDOWN OF EXPENDTTURE OF NON-L!FE TNSURANCE BUSTNESS (ALL COMPANTES)
(=N='000)

Year Claims

(A)

Fire Accident Motor
Vehicle

Empb!-
yers
Liabi-

tity

Marine Misce-
llaneous

Other
Expen-
diture

(B)

Manage-
menl

ExpenSes

Net
Commi-

ssion
Other

'Expenses

Total
Expen-
diture
(A+B)

@o

.)
rnz
-lF
F
EE

zx
o
11

Zo
F

v)
-l>1
6
=o
r
@

I-
E+
2

1970
197'l
'1972

1973

1974
I 975
1 976
1977

1 978
1979

1980

1981

1982

1983

1 984
1985

1986
1987

1 988
1 989
1990

1991

1992

1 993
1 994

1 995

1 996
1 997

3,760.0
4,658.0
7,467.0

11,991.0
13,329.0
18,800.0

27,625.0
45,993.0
55,517.0
59,'t41.0
59,363.0
74,208.0
79,173.0
78,580.0
77,704.0
63,999.0
86,390.0

109,430.0
151,143.0
278,928.0
306,512.0
386,872.0
613,887.0

2,684,105.0
1 ,315,294.0
1,508,882.0
1,6s4,069.0
1,677,282.0

528.0
720.0

886.0
1,504.0

970.0
1,200.0

2,3020
4,2E7.0

4,s36.0
3,839.0
5,642.0
6,271.0
6,780.0
6,034.0
5,334.0

-14.0

6,876.0
16,421.0

16,527.0
46,954.0
61 ,513.0
80,415.0

114,795.0

1,161,034.0
267,396.0
194,532.0

342,701.0
349,106.0

358.0
226.0
430.0

543.0
421.0
713.0
770.0

1,668.0

2,149.0

2,855.0
2,238.0
3,655.0
5,482.0

5,586.0

6,276.0
6,408.0
s,884.0
8,374.0

11,242.0

28,823.0
30,795:0
42,783.0

66,768.0
44E,73'.t.0

193,828.0

207,139.0
276,877.0

376,620.0

2,168.0
2,848.0
4,552.0
7,76'.t.0

9,387.0
12,516.0
20,357.0
32,607.0
37,698.0
38,911.0
40,521.0
46,951.0
44,651.0
55,641.0
53,710.0
54,152.0
54,220.0
55,637..0
67,825.0
73,112.0

114,486.0
164,835.0
267,441.0
607,331.0
605,163.0
563,644.0
712,329.0
780,888.0

248.0
358.0
417.0

607.0
747.0
862.0

1,067.0

1,325.0
1,424.0

1,376.0
1,407.0
1,320.0

1,480.0

1,151.0
1,157.0

863.0
832.0

8,005.0
831.0

1,974.0

2,284.0
5,612.0
8,304.0

12,828.0

22,038.0

9,572.0
54,545.0
41,968 0

282.0
290.0

865.0
983.0

1,212.0

1,662.0
1,706.0

3,820.0
6,377.0
8,989.0
6,715.0

10,004.0

10,392.0

5,418.0
8,007.0

-10.0
11,400.0

3,261.0
30,150.0

110,048.0

37,344.0
58,026.0
81,214.0

1 19,482.0

132,365.0

184,386.0

191 ,780.0
106,090.0

176.0
216.0
317.0
593.0
592.0

't,847.0
't.423.0

2,286.0
3,333.0
3,171.0
2,840.0
6,007.0

10,388.0
4,750.0
3,220.0
2,576.0
7,178.0

17,732.0
24,568.0
18,01 7.0

60,090.0
35,201.0
7s,365.0

334,699.0
94,504.0

349,609.0
75,837.0
22,610.0

5,270.0
8,132.0

13,102.0
16,739.0
17,352.0

23,947.0
35,365.0
41,467.0
61,257.0
65,362.0
81,807.0

100,488.0
1 10,368.0
134,764.0
110,347.0
132,726.0
135,787.0
158,487.0
206,405.0
298,452.0
388,611.0
570,902.0

1 ,1 s7,628.0
3,291,629.0
2,483,586.0
3,856,178.0
4,262,070.0
4,822,117.0

3,934.0
5,570.0
7,944.0
9,085.0

't2,293.0

16,095.0
22,127.0
25,099.0
42,964.0
59,491.0
72,83s.0
86,38i.0
99,673.0

106,187.0
84,520.0

114,281.0
127,860.b

150,625.0

184,176.0

267,047.0
336,461.0
522,197.0

863,558.0
1,483,037.0
1,896,203.0
2,399,719.0
3,913,336.0
3,5'73,523.0

892.0
2,298.0
3,767.0
4,612.0
3,799:0
6,382.0

't 1 ,412,O
12,933.0
10,475.0
2,275.0
4364.0
5,642.0

10,392.0
21,460.0
22,668.0
13,193.0
3,904.0
6,874.0

13,010.0
23,859.0
49,555.0
40,574.0

267,862.0
1,012,849.0

407,211.0
1,410,437.0

112,O76.0

853,619.0

444.0

2il.0
1,391.0

3,042.0
1,260.0

1,470.0
1,826.0

3,435.0
7,818.0
3,596.0
4,108.0
8,465.0

303.0

7,117.0
3,159.0
5,252.0
4,O23.O

988.0
9,219.0
7,546.0
2,595.0
8,131.0

26,208.0
795,743.0
180,172.0

46,022.0

236,658.0
394,975.0

9,030.0
12,790.0

20,569.0
28,730.0
30,681.0
42,747.0
62,-o90.0

E7,460.0
116,774.0

124,503.0
141 ,170.0
't74,696.0

189,541.0

213,344.0
188,051.0
196,725.0
222,177.0
267,917.0
357,548.0
577,380.0
695,123.0
957,774.0

1,771,515.0
5,975,734.0
3,798,880.0
5,365,060.0
5,916,139.0
6,499,399.0
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TABLE 4.8.11

BREAKDOWN OF EXPENDITURE OF NON-L|FE IiIEURANCE BUSTNESS (WHOLLY N|GER|AN)
(=N='000)

Claims Fire Accident
Year

(A)

Motor
Vehicle

Enployers' Marine
Liability

Misce-
llaneous

Other Managemen Net Other Total
Expenditure Expenses Commission Expenses Expenditure

(B) (A+B)

1 970
197 1

1972
1 973
1974
1 975
1 976
1977
1 978
1 979
1980

1 981

1982
1983

1984
1 985
1 986
't987

1988

1 989
1 990
1 991

1992
1993

1994

1 995
1996

1 997

138 0
104 0
118 0
178 0
125 0
296 0

293 0

1,142 0

13470
1,472 0

573 0
1,581 0

2,639 0

3,645 0

2,338 0

4,0210
2,998 0

3,628 0

63830
19,870 0

23,079 0

27,976 0

49,944 0

423,504 0

156,075 0

164,327 0
227,946 0

294,400 0

958 0
1,428.0

1,639 0
2,872 0

4,184 0

61680
"t0,343 0

19,975 0
21,616 0

20,2110
20,961 0

24,694 0
20 070 0
41,242 0
26,399 0

28,815 0

22.912 0

21,827 0
30 7800
44.426 0
53,613 0

65 310 0
188,516 0

462,067 0
431,151 0

395 840 0

497 393 0

542,725 0

112.0
174.0
895 0

94.0
182.0

249.0
235.0
491.0
252.0
210 0
339 0
436 0
487 0
597 0
202 0
265 0
161 0

74050
273 0
659 0
986 0

43490
22430
43750

15 875 0
i0800

25 047 0
26 069 0

76.0
76.0
71.0

107.0

177.0

569.0
416.0

1,297.O

3,243.0
5,811 0
1,224 0
6,543 0

6,175 0

4,099 0
6,247 0
-1,781 0

E6160
993 0

25,207 0

103,213 0
26,609 0

12,205 0
67,488 0

10E,458 0

104,339 0

163,223 0

136,888 0

37,604 0

394.0
170.0

570.0
761 0
548.0
716 0

74.0
2.241.0
2,451.0

503 0
425 0
701 0
966 0

4,364 0
463.q
619 0
448 0
482 0

644 0

1,r57 0
1,878.0
2,436 0

13 899 0
793,151 0

1s2 793 0
31.965 0

174,559 0
328,168 0

1,546.0

2,282 0

2 196 0

36880
5,114 0

8,719 0

12,696 0
27.236.0
30,385.0
29,752.0
30,752.C

39,987.0
39,750.0
58,263.0
38,930.0
29,615.0
41,967.0
59,429.0
82,981.0

206,236.0
160,252.0
203,221.0
468,347.0

2,417 ,221.0
990,180.0

1,002,973.0
1 ,197,8'1 1 .0
1,088,053.0

172.0
372 0
183 0
350 0
325 0
408 0

984 0

2,880 0

2,153 0
1,062 0
2,893 0

2,102 0

2,402 0
4,968 0

3,173 0
-2,590 0

4,344 0

10,474 0
7,342 0

32,652 0

47,274.0
49,439 0

103,634 0
1,143,180.0

228,661.0
141 316 0
279,193 0

307,284.0

90.0
124.0

90.0
870

121.0

1,029.0
425.0

1,451.0
1,775.0

988.0
1,793 0
4,631 0
4,977.0
3,717 0

571 0
885 0

2,936.0
15,102 0
12,996 0
5,416 0
8,691 0

13,942 0
56,522 0

275,637.0
54,079 0

131 187 o

31,344 0
(120,029 0)

2,840.0
5,290.0
5,265.0
6,887 0

9,619 0
13,694.0
22,310.0
29,009 0
40,625 0
42,605 0

53 716 0
65,673 0
72,546 0

105 984 0
72,906 0
89,184 0

86.351 0
104,378 0
140,756 0

214,254 0
279,325 0
402.425 0

991,467 0

2,891.655 0
1 944 768 0
3,303 036 0
3,336 137 0
3,782 635 0

2,008:0
3,638.0
3,189 0

4,035 0

6,6r8.0
8,865 0

f2,986 0

16,320.0
25,633.0
36,736 0

44,926 0

52,325 0
60,2s2 0

77,826 0

47,204 0
75,893 0

79,032 0
93,711 0

1196390
184 038 0
224,463 0

368,810 0

718,'149 0

1,145.750 0

1,473,736 0

2.0u,2880
3,160,156 0

2,667,997 0

438.0
1,482.0
1,506.0
2,091.0
2,443 0

4,1 13.0

9,250 0

10,448 0

12,541 0
5,366.0
8,365 0

't2,647 Q
1 1,328 0
23,794.0
25.239.0
12,672 0
6.871 0

10,185 0

20:473 0

29,059.0
52,984 0

31,1 79 0
259,419 0

952,7v 0

318 239 0
1 236.783 0

1!22 0
786,470 0

4,386.0
7,568.0
8,261.0

10,575.0
14,723 0
22,413.O
35,006 0

56,245 0
71,01 1 0
72.359 o

84,499 0
105,660 0
109,295 0
1U.2520
1 11,836 0
118,799 0
128,318 0
163 807 0

223,737 0
420,490 0
439,577 0

605,646 0
1,459 814 0
5,308 876 0

2,934,948 0
4,306.009 0
4,533,948 0
4,870,6E8 0
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TABLE A.8.I2

BREAKOOWN OF EXPENDITURE OF NON.LIFE INSURANCE BUSINESS (JOINT)
(-N='ooo)
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Year
Claims Fire A€ident Motor

Vbh,stc
Employers'

-L\ability
Marine Miscc-

llan6ous
Other

Expsndituro

Managamont Net Other
Exponsas Commission ExPenses

Total

Exp.nditurs

1970
I 971

1972
1973
1974
1975
1976
1977
1S78
1979
1 980
1gE't

1 982
'1983

1984
1965
1986.
1 987
'1988

'1989

1990
1991

1992
1993
1994
'1995

1996
1997

500.0
466.0

3,355.0
4,222.0
6,916.0
8,236.0

12,842.0
1E,757.0
25J32.O
29,3E9.0
28,580.0
u.221.O
39,423.0
20.317.O
38,774.0
34,360.0
44,423.O

50.001.0
68,162.0
72.691.0

146,260.0
183,p51.0
14s,fl0 0
266,6p4.0
325.114.0
505.909.0
456,258.0
sE9,229.0

98.0
82.O

433.0
605.0
6'r 7.0
64E.0

1,283.0
'1,407.o

2,383.0
2.779.O
2,749.O
4,1 69.0
4,378.0
1,071.0
2,161.O
2,576.0
2,532.O
5,947 0
9,1E5.0

14,302.O
14,239.O
30,976.0
1 1,161 .0
17,854.O
38,735.0
53,216.0
63,508.0
41,822.0

86.0
14.0

228.O

206.0
216.0
269.0
436.0
526 0
802.0

1,383.0
1,665 0
2,O74.0
2,U3.O
1,941.0
3,938.0
2,387.O
2,886.0
4,746.0
4,859 0
8,952.0
7,716.0

'14,807.0

16,424.O
25,227.O
37,753.0
42,812.0
48.931.0
82,220.0

240.0
292.O

1,918,0
2,250.O
4,399.0
5,414.O

8,742.0
12,6320
16,082.0
1 8,700.0
1 9,560.0
22,257.O
24,541.O
1 4,399.0
27 ,311 0
25,337.O
31,308.0
33,810.0
37,045.0
28,686.0
60,873 0
99,525.0

789,925.0
145,2U.0
174,O12.O

1 67.804.0
21 4.936.0

238,163 0

2A.0
36.0

220.O

235.0
425.O

444.O

596.0
834.0

1, 173.0
1 1660
1,068.0

884.0
993.0
554 0
955.0
598.0
671.0
600.0
558.0

1,315.0

1,298.0
1,263.0

' 6,061.0
8,453.0
6,163.0
2,492.0

29,498.0
1 5,899 0

16.0
26.0

395.0
548.0
801.0
667.0
796.0

2,523.O
3,134.0
? r7a o

2,491.0
3,461.0
4,317.O
1,319.0
1,760 0
1,771.0
2,7U.O
2,268.0
4,943.0

6,835.0
10,735 0
15,821.0
13,726.O
11,O24.O

28,026.O
21,163.0
54,892.0
68,486.0

22.0
16.0

161.0
275.O

458.0
794.O

986.0
835.0

1,558.0

1,047.0
1,376.0
2,4',t1 o
1,033.0
2,649.0
1 ,691.0
4,242.0
2,630.0

't1,572.O
12,601.0
51,399.0
21,259.0
18,843 0
59,062.0
40,425.O

218,422,0
44,493.0

142,639.0

636.0
660.0

4,453.0
4.757.O
6,686.0
9,155.0

1 1,950.0
12.458.O
'16,499.0

19,453.0
24,590.0
27.810.0
39,7E7.0
26,411.0
34,870.0
39,1 95.0
46,469.0
54,'109.0
58,186.0
78,999.0

109,285.0
168.477 .0

166,161.0
399,974.0
538,618.0
553,142.O
925,933.0

1,039,482.0

61e.0
452.0

2,957.O
6,106.0
4,7620
6,159 0
8,209.0
8,780.0

17,330.0
22,755.O
27,909.0
34,056.0
39,421.0
28.361.0
37,316.0
3E,388.0
48,828.0
56,914.0
64,537.0
83,@9.0

1 1 1,99E.0
1 53,387.0
'145,409.0

33;.257.O
422.67 0
365,43'1.0
753,1 80.0

90s,526.0

20.o
208.0

1,347.0
1,612.0
1,209.0
2,246.0
2,319.0
3,484.0
2,066.0
.3.091 0
-3.501.0
-7,005.0

-935.0
-2,3U.O
-2,571.O

521.O

-2,9q7.0
-3,3't 1.0
:7.463.0
-5,200.0
-3,429.0
9,395.0
E,443.0

60,095.0
08.972.0

173,654.0
110,654.0
67,149.0

149.0
39.0.

715.0
750.0

'1,422.0

194.0
1,235.0

-211.O

182.0
759.0

1.301.0
414.0
125 0
286.0
608.0
-506.0

1,112.0
1,190.0

716.0
5,695.0

12,309.0
2,592.O

27,379.O
14,057.0
62,099.0
66,807.0

1,138.0
1,126.0
7,EO8,0

't 1,879.0
13,602.0
17,391.0
24,7a9.O
31,215.0
45.763 0
52.144.O
56,671.0
69,038.0
E0,245.0
49,092.0
76.215.0
73,555.0
93,859.0

't06.915.0

133,81 LO
156,890.0
255,545.0
352,1 28.0
311,701.0
6C6,8s6.0
663,932.0

I,059,051.0
1,362,191.0
r,628,711 .0
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TABLE 4.8.I3

BREAKOOWN OF EXPENDTTURE OF NON-LIFE TNSURANCE BUSTXESS (FORETGN) r/
{'il-'000)

Year Claims Fire Acciderrt Motor
Vehicle

Employers' Manne
Liabillty

Misce-
llaneous

Other Management Net Other
Expenditure Expenses Commission Expenses

(B)

Total
Expenditure

(A+B)(A)

1970

1971
1972
1973
1974
1975

isze

't,714.0
1,950.0

1,844.0

3,480.0
1,298.0
1,843.0

2,089.0

258.0
266.0
270.0

349.0
28,0

143.0

35.0

134.0
108.0

40.0
159.0

80.0
148.0

40.0

962.0
1,128.0

995.0
1,939.0

E05.0
934.0

1,271 .0

106.0
148.0
102.0

278.0
139.0
169.0
239.0

188.0
224.0
371.0
327.0
2v.o
425.0
494.0

64.0
76.0
66.0

228.0
12.0
24.0
10.0

1,792.0

2,146.0
2,656.0
2,996.0
1,058.0
1,100.0

792.0

1,308.0
't,480.0

1,798.0
1,944.0

903.0
1,071..0

933.0

50.0 3,506.0
4,096.0
4,500.0
6,276.0
2,356.0
2,943.0
3.195.0

434.0
608.0
854.0

1,049.0

147.0
23.0

157.0

58.0
4.0
3.0
E.0
6.0

16.0

1l \Molly Foreign Owned lnsurance Companies ceased to exist in Nigeria since the promulgation of the Nigerian Enterprises Promotion Decree of 1977
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ASSETS OF INSURANCE COMPANIES IN NIGERIA
(1e70-1es7)
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TABLE A.E.I5

PERCENTAGE DISTRIBUNON OF ASSETS OF INSURANCE COMPANIES IN NIGERIA
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TABLE B.1.I

Current Revenue of the Federal Government
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TABLE 8.1.1 (Conld.l

Curront Revenue of the Federal Government
(=N='million)
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TABLE B.l.l (Contd.)

Cumnt Rlv.ne ot lhc Fld.nl Govammant
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2, ood. o

66,OOO.O

31 0,1 74.0

t24,572.9

9,a13,a

ltaa7 . a

,4,774.6

ll,2oo, o

27.995.0

25,893.6

18,752.1

36,1 52.1

23.575.0

30,E29.2

n,7ta.E

53,264.9

38,20.0

1e,tr.a

AFEM Sunlur lnbmnllon Fud

Oranl

Ah.r. 7, 6,072.1 i2,153.1 96.165 ,1 oo
Irl
Fz
rnz-t
=z
zo
t
a

a
\o

1/ Revised

Z lncludas Evcnu! ,rcm rxpod r!l$, rcy8ltlG,Ent,Gtc.

3, Comprisa3 Evcn$ frcm interott paym.nB 6nt3 on Govlmmlnt Preprrlllr,
P!6on!l lncoma T.x of Am?d Forcat, Pollcr,Extam.l AffalE
.nd Frdsnl Caplttl Rcsident3

/U lncluda! Cu3tomt Lcvies rnd Education tlxls rtc.
5/ lncludcs trlnstrE to Federrtion Account lrom Domrstic Oll S!lo3
5/ lncludes transtcr lo Sp€cial and Excrs3 RrssNas,Education Fund.

7/ lncludes Dnwdown trom Flrtiliser Rss€ry!,Customs Leviss,Subventiorvcrants,
rnd Stlriliscd Oll lryindhll Proclads rnd cnntt.

Sourcer: ('l) Fedenl ilinistry of Finlnqa ind Economic OGvllopmcnt.
(2) C€ntrul B.nk of Nigerir

to,t2i.t 12,70.0 lt,7g.!



Year

TABLE 8.1.2

FUNCTIONAL CLASSIFICATION OF RECURRENT EXPENOITURE OF THE FEDERAL GOVERNMENT
(=N='million)

Administrdtion o/o ol
Total

Total

o

o
rnz
-t
F
t-
E!

zx
o5
Zo
tfl
e
Ch

-t

=(,Io
r
@
Cr-m
-l
2

1 970
197 1

1972
1 973
1974
1 975
1 976
1977

1 978
1 979
1 980
1 981
1 982
1 983
1 984
1 985
1 986
1 987
1 988
1 989
1990
1991

1992
1 993
1994
1 995
1996
1 997
1998

140.4

46.0
498.3
454.3
555.4

1,055 4
1 ,010.2
1,040.4
1,331 2

999.5
1,917 .1

2,175.1

2,0821
2,567.9
2,677.3
2,638.2
2,675.7
6,046.3
5,777.8
6,270.5
6,540.2
6,953.8
8,854.5

18,366.1

20,534.8
28,757.9
47,122.8
61 ,333.1

73.5

'ts 6
5.6

492
472
36.6
38.6
265
27.2
475
31.4
3e.b
44.9
aac

48.6
45.9
34.8
348
38.6
29.8
24.1

18.1

182
16.4

22.4
22.8
23.3
364
41.9
28.0

716.1

823.6
1,012.3

963.5
1,517 .1

2,734.9
3,815.4
g,ar g.z

2,800.0
3,187.2
4,805.2
4,846.7
4,885.7
5,278.8
5,827.5
7,576.2
7,696.9

15,646.2
19,409.4
25,994.2
36,219.6
38,243.5
il,072.2
82,143.6
89,974.9

123,542.4
129,416.3
146,421.0

174.0

%ot
GDP at

Market Prices
13.8

12.5

14.0

8.8

8.3
12.7

14.0

1',t.7

7.8

7.4

9.5
8.9
9.4
9.2
9.2

10.5
10.5
14.4

13.4

11.6
13.9
11.8

9.8
11.8

9.4
6.2
5.5
4.7
6.9

Notes: (1) From 1992 to 1997 Total Recurrent Expenditure included extra-budgetary expenditure
(2) From 1970 to'1985 Total Recurrent Expenditure excluded statutory allocation to States

r
\o
z

-p
o
ln
a

\o
@

Economic
Services

%ol
Total

Social And
Community

Services

%ol
Total

Transfers %of
Total

31 0
326
46.2

52.4

74.4
131 .8

141.8

191.7

224.0
1 13.4

468.6
499.4
lAE A

380.0
326.9
315.4
513.7

1,092.9
1,221.2
1 ,419.0
1 ,613.7
1,303.4
3,140.4
4,656.0
3,909.9
5,917.9
5,841.1

7,794.0
11,862.1

4.3
4.0
46
54
4.9
4.8

3.7

5.0
8.0
3.6

9.8
10.3

7.1

7.2

5.6
4.2
6.7
7.0

6.3
5.5
4.5
3.4
5.8
5.7
4.3
4.8
4.5
5.3
6.1

2.8
5.2

29.4
31 1

949
287.5
634.6
368.5
407.3
511.0
807.7
856.0
I ZJ.J

904.4
768.0

1,132.2
862.0
469.0

2,114.2
4,230.1
3,396.0
2,676.9
1,362.3
8,807.4

10,085.5
13,820.8
17,687.2
21,330.6
22,777.6

0.4
0.6
2.9
3.2

6.3
10.5

16.6

9.6
14.5

16.0

16.8

17.7

14.8

17.1

13.2

14.9
11.2

3.0
10.9
16.3
9.4
7.0
2.5

10.7

11.2

11.2

13.7

14.6
11.7

541.9
739.8
438.4
425.7
792.4

1,260.2
2,028.8
2,218.6

837.5
1,563.3
1,611.5
1,316.2
i,734.7
1,426.5
2,055.3
3,490.4
3,645.5
8,038.0

10,296.2
14,O74.6

24,669.7
27,309.4
40;715.0
50,314.1
51,389.0
75.045.8
58,765.2
55,963.3

105,860.8

757
898
433
44.2
52'2
46.1

53.2
58.1
29.9
49.0
33.5
27:2
35.5
27.0
35.3
46.1

47.4
51.4
53.0
54.1

68.1
71.4
75:3
61.3
57.1

60.7
45.4
38.2
54.2

Source: Federal Ministry of Finance and Economic Development



Year

TABLE 8.1.3

FUNCTIONAL CLASSIFICATION OF CAPITAL EXPENDITURE OF THE FEDERAL GOVERNMENT
(=N='million)

Administration o/o ol
Total

1 970
1971
1972
1 973
1974
1975
1976
1977

1 978
1 979
1980
1981

1982
1983
1 984
1 985
1 986
1 987
I 988
1 989
1 990
1991

1992
1993
1994
1 995
1 996
1 997
1 998

37.4
36.4
24.1

23.7
21.9
23.?
19.7

20.2
21.4
18.2

14.8
11.0

6.0
22.5

6.4
8.4
3.1

28.5
22.8
17.4

12.1

11.8

12.9

8.3
12.4

11.0

9.4
23.6
14.9

3.6
2.6
63
5.1

6.7
14.9
14.8

15.3
14.4

9.8
20.o
12.O

12.4
8.6
6.4
7.6
11.7
5.9
5.7
6.7
9.2
8.7
7.2
13.9
7.8
6.1
6.7
7.1

8.4

70.2
63.2

108.8

133.8
268.4
747.8
795.4

1,013.4
1,112.5

769.5
1,501.1

720.1

385.4
1,098.2

262.7
459.6
264.8

1,816.2
1,898.6
2,617.5
2,919.9
3,345.0
5,1 1 8.5
8,081.7
8,785.1

13,337.8
14,863.6
49,549.0
35 270.4

Total

237 085.8

%of
GDP at

Market Piices
187.8
173.6
451.3
565.7

1,223.5
3,207.7
4,041.3
5,004.6
5,200.0
4,219.5

10,163.4
6,567.0
6,417.2
4,885.7
4,100.1
5,464.7
8,526.8
6,372.5
8,340.1

15,034.1

24,048.6
28,340.9
39,763.3
97,079.4
70,918.3

121,138.3
158,678.3
209,841.3

8
tr,F2
tI'z-t

=z
zo
lr'
(n

:

Economic
Services

o/o of
Total

Social And
Community

Services

o/o of
Total

Transfers o/o of
Total

15.5

58.2
132.9
249.5
465.9

1,314.7
2,231.4
3,124.6
3,017.6
2,812.1
5,981.1

3,629.4
2,542.5
2,290.7

656.3
892.7

1,099.9
2,',t59.7

2j28.7
3,926.3
3,485.7
3,145.0
2,336.7

60,922.3
28,939.0
47,967.5
66,412.4
67,865.7
75,776.9

8.3
33.5
29.4
44.1

38.1
41.0

55.2

62.4
58.0
66.6
58.8
55.3
39.6
46.9
16.0
16.3
12.9
33.9
25.5
26.1

14.5
't't.1
5.9

62.8
40.8
39.6
41.9

32.3
32.0

1.4

13.2

42.0
40.4

358.1

927.4
899.7
824.9
866.0
613.3

2,456.7
1,299.0

968.3
1,026.5

237.6
1,154.0

655.4
61 9.1

1,726.O
1,844.8
2,096.0
1,491.7
2,132.6
3,575.3
3,158.2
4,397.3
5,824.9
6,902.0

23,365.6

0.7
7.6
9.3
7.1

29.3
28.9
22.3
16.5

16.7
14.5

24.2
19.8

15.1

21.O

5.8
21.1

7.7
9.7

20.7
12.3

8.7
5.3
5.4
3.7
4.5
3.6
3.7

3.3
9.9

100.7
39.0

167.6
142.0
131.1

217.8
114.8

41.7
203.9

24.6
224.5
918.5

2,521.0
470.3

2,943.5
2,958.4
6,506.7
1,777.5
2,586.8
6,645.5

15,547.0
20,359.2
30,175.5
24,500.1
30,036.0
55,435.7
71,577.4
85,524.6

102,672.9

53.6
22.5
37.1

25.',|

't0.7

6.8
2.8
0.8
3.9
0.6
2.2

14.0

39.3
9.6

71.8
54.1

76.3
27.9
31.0
44.2
64.6
71.8
75.9
25.2
42.4

45.8
45.1

40.8
43.3

Source: Federal Ministry of Finance and Economic Development.
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TABLE 8.1.5

FEDERAL GOVERNMENT BUDGET ESTIMATES (RECURRENT EXPENDITURE)
(=N='million)

1977 1978 1 979 1 980 1981 1982 1983 1984 1985

1,331.2 1,081.3 1,165.8 1,709.0 2,',t71.5
344 6

817 7

168 9

187 2355 0

596 1

130 2

441 6
724 2 652

269

5

3

949.1
725 1

500 3

2,174.1
1.112I

660 I
400 4

\o
o\

o
lnz
-tF
-
@

zx
o
t],

z
ar,

2
(r)
-l

=a
=o
-
C--rn+
2

Administration
General Admrnrstralron

Defenee
lnlernal, Secunty

Economic Services
Agrrculture

Constructron
Transpon and Communrcalrci r

Others

Social and Community Services
Educatron
Health

Others

Transfers

Public Debt Charges
lnternal

External

Pension and Giatuities

Contigencies/Subventions
Other/Othel CFR Charges

224.0
19 5

98

41 3
652

407.3
238 6

109 5
592

467.0
427 0

40.0

76.9

181 .6
197
829

29 1

499

367.5
268 2

729
265

3s8.3
273 3
850

93.9

32.1

233.1
349
95 1

43.7

600

400.2
325

210
585
992

919.4
597.2
155.3
't66 9

835.6
316.7

(s18.9)

221.7

200.0

499.4
339
278 2
59 1

128 2

856.0
543 7

1 19.8
192.5

973.5
(339 4)
(634 1)

190.0

1s0.7

431.4
34 1

217 8
<, o

125 7

986.1
646 7
155 8
183 6

1,020.0
(34s 4)
(674.6)

245.3

314.1
328
200 4

42.3
392

s,690.0 5,'184.7 9,929.2 1,7s2.6 '.t,316.2 '.t,267.9 1,426.5 2,958.8 2,009.4

483.0
368 9

87.5
26.6

1,358.3

95.7

30.3

2,567.9
't,622 1

535 4
410 4

380.0
293
'r83 4

497
117 6

904.4
620.8
143.6

140 0

1,115.1
(373 1)

(742.0',1

309.4

2.0

1,659.4
71 3.3
559 2

376.9

1,927.0
872 1

656.6
398.3

387.3
32.7
1932

125.8

35.5

1,149.4
669.5
167.7
312.2

1,586.9
(876 2)

(710.71

342.5

80.0

I,139.6
716.3
139.1

284.2

2,564.4
(161s.9)

(e48.s)

309.4

85.0

2.6

Federal Government Own Recurrent Expenditure 7,652.5 6,815.2 11,811.'1 4,781.2 4,846.7 4,859.5 5,278.8 6,072.5 5,473.1

Total 1/ 7,652.1 6,815.2 15,661.0 4,846.7 4,859.5 5,278.8 11,331.7 11,237.8

!-
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H
rr1

a
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TABLE B.l.s (Cont'd.)

FEDERAL GOVERNTIET{T BUDGET ESTIMATES (RECURRENT EXPENDITURE)
(=N=' million)

l9E6 t9E7 t98E t989 1990 r99r 1992 199s 1996 1997 199E1 993 1994

Adminlstration
General Administration
Defrince
lnternal Sec{flly

Economic SerYlce!
Agriolture
Construction
Tranlport and Communrcalion

Others

Social and Communlty Servlces
Eduetion
Haallh
Oth€rs

Tranfra'3

Publlc Oobt Charge.

869.2
742.4
396.E

2,008.'r 2,214.3
1,106.2

717 .7

390 4

3,E56.0
2,1061.0

630.0
545.0

87a.9
54.3

433.0
142 E

244.8

1,298.3
E02.3
260.0
236.0

7,679.a

6,915.6
3.000 0
3,915 6

3,s92.0
2,017.O

957.3
617.7

984.4
E1.I

449 6
170.4
2E3.3

2,337.1
1,719.9
326.6
290 9

13,030.0
i.421O O)

(8820 0)

5,tO4.5
2,E6,4.1

1,410.5
1,129 9

7,413.7
4.061.2
1,03,4.2

1,518.3

1,125.4
121.1

412.6
245.4
545.3

8,842.6
5,076. I
2,023.4
1,743.1

2,379.3
161 5

1,066.3
356 3

795 2

18,769.1
12,A51 2
3.085 4

2,832 5

3,603.4
r.0'15.3

1.272 5
350 1

965 5

E,767.7
6,436 1

2.331 6

58,400.0
( 1 7900 O)

(40500 0)

250.0

3,70t.3

20,851.7
11.924 4
4.205.1
4.7222

4,210.9
919 0

r,lie e

38'r 4
1 ,471 7

t'l ,t Itl.3
7 A7A1
2668
r 1594

41,000.0
(14000)

(3960q0)

250.0

I,773.1

32,E21.E
25,449 3
5,U4 4
2,03't 1

s,801.8
2.236,0

494 7

890 0
2,1 8r .1

12,757.O
9,421 3

3.33s 7

00

55,000.0
11 00c0
44,0@ 0

250.0

2,302.i

108,936.6

49,13E.0
25.931 I
't1,425.7

1 1.7E0 5

5,017.5
r,681 2

984 4

2.1E3 6
166 3

't6,E79.t
12.1 36 0

3,1 92 0
1551|

56,000.0
12 000 0
44 000 0

250.0
a, r !9.3

/35,905.1

25,259 3

11.il7 2
9.03E 6

5,066.0
1,6€,22
1,477 2
'1,2*2

616 4

rt,o24.'l
r2,136 0

3,1 79 2
2,70E 9

ta,oo0.0
12.000 0
44.000 o

51,942.3
24.530.3
r5.130 I
12.281.2

1t.t6t.3
2.$3.E
5.7751
r $9.4
I,155 0

2r,976.0
1 3.920 3

.1,660 5
3,',t97 2

s98.2
32.9

329.8
125.8
109.7

1,14.6
652.8
279.2
212.6

494.1
292

2se.i
114.2
91.9

r,tt5.9
206 t
v2.'l
232 4
353.3

778.0
514.4
166 9
96.7

1,au.7 1,262.5

1,509.0 6,57E.5
2,ffi2
3,912 3

t67.7

13,E15.2 17,722.1 1a,10.0 21,756.6 62,360.3 '13,023.1 57,552.f 60,!t5.6 tl,7!t.O 1a,76a.t

2,9'15.9
1.962.6

.lol.1
*2.2

16,E72.0
(s10s o)

(11767 O)

2,693.tl
1 .265.1

619.4
EOE 9

13,247.0

3,0E1.3
1,676 3

s37 4

567 6

20,4/-2.0
na
na

250.0
1,064.6

lntsmal
External

tc.000.o
22.0@ 0
rl.ooo o

Pmrlon .nd Gratuili.t

ContigGnci.3/SubYrntiont
Ot.r/Oth.r CFR Cherg.l l.o

t0.0
604.0

'r00.0

663.8
100.0

705.2
100.0

,50.1
100.0

E01.0
250 0 250 0

30 506 5

Federal Government Own Recurrent Erpendlturo 5,635.9 10,719.2 13,708.6 20,810.0 27208.4 25,5E0.5 36,060.0 93,50e 5 79,200.0

4.30E 2

141,000.0 t50,733.2 182,92.1

Tot l l/ lrta, io,trl!,, i3,r01.5 20,110,0 27,20!,4 25.540,5 !4,040.0 9!,500.5 t9,200.0 1otrL.a 1a1,OOO.0 taa,r!3.2 la2,gr.i

l, Adjusted tor Extra Budgetary Erpenses in 19E0, 'l98tl, and 19E5.

Source: Federal Government Budget Estimates
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TABLE B.1.6

FEDERAL GOVERNMENT BUOGET ESTIMATES (CAPITAL EXPENDITURE)
(-N='mllllon)

1977 107E 1979 1980 1981 1982 1983 1984 1986

Admlnlrhltlon
General Administration
Defence
lntemal Security

Economlc Servlcer
Agric. & Natural Resources
Manufacluring,Crafi ,Mining and Quarrying
Transport and Communication
Special Projects
Others

Social and Communlty Services
Education
Health
Housing

FEAP'
Others 'tl

Transfers
Other Financial Obligations
Capital Repayment
Outstanding Liabilities
Public Debt Charges
Minor Adjustments
Capital Supplimentations
Phasod Commitments Due
Add (i) External Loans (External drawdowns)

(ii) Special Projects
Transfer to PTF

Loans On-Lent to State Governments
Loans to Parastatals of GovtOwned Companies
Subvention to States/FCT Abuja
Federal Government Own Capital Expenditure

1,501.1

706.9

666.7
127.5

573.4
176.0

359.0
3E.4

1,524.5

526.8
900.0

97.7

'1,387.0
105.5

355.4
2,300.4

.n.a

1,625.7

1,298.7

500.0
114.1

n.a

684.6

466.2
22.1

444.1

1,1'12.5

364.2
708.5

39.8

1,109,1

420.4

644.3
44.4

5,327.8
321.9

2,561.4
1,865.7

1i126.8

633.2'
96.2

n.a

E15.'f
175.3

682.3
170.9
415.2

96.2

4,111.3
775.1

1,459.4
1,625.7
n.o
zi't.'t

930,E

382.1
464.3

84.2

5,217.9
1,035.1

2,505.1
1,283.9

393.8

't,285.1

488.4
130.2
204.5

564.4
85.4

1,098.2

342.6
554.8
200.8

4,212.1
1 ,1 E5.2

1 ,721.6
1,094.4

211.1

1,026.5

346.6
136.0

504.0

39.9

502.0

152.3

319.1

30.6

2,017,3

985.4
471.8

240.9

319.2

629.3

180.7

56.2

392.4

3,367.8

78.6
1,079.9

n,a

120.0
'1,789.3

523.1 s78.8

\o
d

o
FIz,l
It!
F
ED

z
X
o
'n
zx
Fiv
tt).t

v2
-t
o
r
ED

t-t-
rni
2

3,017.6

128.4
1,035.0

1,331.1

866.0

301 4
496

n.a

515.0

641.1

203.9

5,981.1

435.6
2,549.5
2,349.3
n.a

646.7

2,483.7

952.6
147.2

n.a

715.2
224.5

'i,147.2
440.9
128.4

328.3

1,854.t1

252.5

614.9
261.9
373.6

351.5

612.0
144.9

51.1

416.0

1,59t1.8

75.0

364.5

1,155.3

497.4 1,383.9 249.6 462.0

623.4
182.4

470.3

'08.8

437.2 640.'l 490.7 141.0 479.0 421.5

!-
\o
zI
J\.,

U
m
a
G€
Q

7,676.1 5,637.2 8,379.1 10,654.1 6,564.2 7,998.0 6,807.3 4,634.6 6,516.4



TABLE 8.1.8 (Confd)

FEDERAL GOVERNUENT BUOGET ESTITATES (CAPITAL EXPENOITURE'
(=N='mllllon)

19E6 19E7 1988 1989 1090 t99l 1992 1993 199{ 1995 t996 1997 1998

Admlnl3tr.tlon
General Admini3lration

Oefencc
lntemal Security

Economlc Serylccs
Agric. ll Nalural Resources
Manulacluring.Cran,Mining End Ouanying
Transpor1 and Communication
Special Prorccts
Others

Socl.l rnd Communlty S.lYlc.t
Educatbn
Health
Housrng

FEAP'
olhe6 1r

Transta,t
Olh.r Fln.nclrl Obllg.tion3
C.plt l R.p.ym.nt
OutsLndlng Ll.bllltlca
Publlc Ocbl ChrrD.g
Mlnor AdJu3lm.nts
C.pltrl Suppllmrnutlons
Ph.3ad Comfir{tm.nts Ouc

Add (l) Extamrl Lo.ns (Extern.l dr.urdowns)
(ll) Sp.cl.l Proiccts

Tr.nsra? lo PTF

Lo.n3 On{rnt lo St te Govrmmrntr
Loanr to P.rrrtrt ls ol Govt.Otflnad Comp.nl.3
Subv.n{on to St tcarFCT AbuJ.

57t1.1

200.1
164.7

209.0

274.5

163.9
92.1

18.5

1,957.9

365.1
452.0
375.1

1,306.5

595.2
too.o
271.3

2,30tl.tl
595.7
994.4
703.7

1#7.1
2E1.8
1E3.2

239.4

1,283.9

211.O

322.9

500.0

1,506.4

2,500.0

893.9

559.5
310.0
124.1

2,t25.1
981.5
529.8
683.8

1,969.7

955.1
81E.2
196.4

3,751.6

1,758.5
729.5
877.4

1,353.7

331.7
257.O

523.4

E3.6

2,912.9

1,950.8

581.0
411.1

r,eir.z
551.2
561.9
353.4

1,329.5

289.1
137.6
840.5

3,t10a.6

I,740. r
981.3
683.2

2,355.1

763.0
751.1
625.3

1,Tn.t
384.1
188.0

1,079.9

n.t
4,000.0

{,186.a
n:.

8,788.0

4,r56.1
1,546.3
1,085.6

10,832.7

6,719.4

2,E26.5
1,286.8

16,858.5

1 1,139.2
3,688.1
2,0ts1.2

22,527.9

4,691.7
7,103.3
3,800.3

5,032.6

3,307.4
1,725.2

1rO.0

1f0.0

13,32E.a

6,791.3
3,927.0
2,s70.1

21,038.7

3,892.E
1,741.2
8,819.7

3t;ttc2.a
22;698.s

4,943.5
3,820.6

2E,7E3.0

6,247.1
13,220.3
7.147.7

56,153.2

42,062.0
7,943.5
6,147.7

20,981.0

8,876.6
11 ,390.8
6,227.5

3+866.E
1!,7S3.0
7,123.8

r1,867.8

t1,081.2

62,718.5

1,169.6

3,000.0
(3,000.0)

0.0
550.0

550.0

.1,000,0

30,000.0

2,E36.7

892.5

1,09r.0
516.1

334.1

7E9.6

4/.2.O

81.2

zffi.1

1,2a5.5

79.0

1,166.5

n.a

715.0

139.1

69.5

1,043.9

221.9
126.0
273.1

3,034.c
2,4t5.7

961.0
2,6E3.6

14.5

4,200.0

{,2oo.o

5,Ei!2.4

3,215.8
1,859.5

,[65.0

192.1

t,t02.5
009.1

tE,730i
3,808.0
2,623.8
7,667.8
4,300.0

330.6

37,014.0

E't4.0

775_7 310.6 130.3 386.2 207.2 215.1 559.6 1,495.3 6,932.6 6,583.0 2,167.6 3,486.1

5,t75.6
1,820.0
1,659.3
1,436.7

a,t20.9
1,563.0

352.9

2,&.2

n.a

n.t
1,309.5

(102'1.51

9,902.5

2,E00.1

4,313.6
1,293.5

506.4 703.0 122.9 247.6 62.3 125.4 42.8

1,974.6 3,645.0 8,/Bt.tl 1,t09.5

f ,631.0
260.0

1,El2.0
171.O

9t8.0
700.0

n.a

n.a

1,9$.2
1fi.2

1,200.0

100.0

4E0.0

2,500.0
4t8.1

211.5

5,{25.0
700.0

6,200.0

150,0

3,395.0
't00.0

3,aoa.t

3,5{t0.0

n.a
n.a

n.a

n.l

n.a

n.a

":'

n.l

n.l
n.t

n.a

n.a

(It5.oJ 1,656.9 1,000.0
. 30,000.0

h.r
n:'

n.a

n.a

n.a

n.a

Fcdcral Govcmm.nl Own Crplt l Erp.ndltuE 5,a45.9 /4,759.{ 10,588.6 9,291.1 12,555.8 13,0t5.4 t5.975.e 1t.600.0 t1.000.0 44.559.0 tlt.00o.0
- 2E,000.0

115,990.0 lta,rl0.t

n.t. = nol avallablr
t, lFclud. allocatlon to Family Economlc Advancamcnt Prognmma.

Sourca: F.dlral lllnl3try of Flntocc .nd Economlc Davalopmant

oo
rnvz
tnz
-l
n,
2
zo
FI(r)

\o
\o



TABLE 8..I.7

NIGERIA'S DOMESTIC PUBLIC OEBT OUTSTANDING
(=N='million)

=o

o
z
-t7
r
E

z

r̂l
z
o
rn
z,

U)
-t

=(,i
o
-
C--rn
=7

Years
GDP at

Pri@s

837.'1 0

Market % of GOP

1977
1978
1979
1980
19El

1970
1971

1972
1973
1974

236.0
2S.O
207 I
262.4
266.6
219.O

652.0
900.0

1,800.0
2,310.0
3,027.6
2.057.6
1,668.6
4,E94.4
6,413.1
6,654.'l
6,654 7
6,654.1
6.794.6
6,944.6

u,214.6
34,214.6
fi.241.4
36,584.3
37,342.7
23,596.3

0.0
0.0
0.0

299.0
355.0
4'10.8
392.9
377.8
840.5

1,358.9
1,E15.7
2,197.7
2,7A5.O

3,069.0
3,353 0
3,557.0
3,651.0
3,783.0
4,319.0
4,808.0
t|,909.0
4,759.0
4,629.0
4,402.5
4,221.0
3,961.0
3,731.7
3,350.0
3,1 70.0

2,960.0
2,840.0

20.9
1A.7
'13.4

4.O

4.2
3.4
3.1

't,229.3
1,'169.4

17.2
15.9
29
29
2.9
2.9
2.9
1.5
1.5
15
1.5

31.5
15

364 8

't,1 1 1.9
1,245 7

1,000.7
1,061.2
1,266.6
1,678.9
2,630.0
4,636.0
5983 I
7,231.2
8,231.5

't 1,195.5
15,0'10.5
22.224.3
25,675.0
27.952.0
28.440.2
36,790.6
47,O31 1

47,O51.1

u.124.6
116.200.2
ib1,9oo 2
261,093.6
341,266.3
34'1,082.3
u3,674',|
359,029.1

556.0
616.0
368.6
401.9
616.0

'616.0

616.0
69'l.O'

. 816.0
2,1 19.O

2,1 19.0
5,742.O
9,7E2.O

13,476.0
15,476.0
16,976.O
16,976 0
25,226.O
35,476.0
24,126.O
25,476.O
57,763.1

'103,326.5

1 03,326.5
103,326.5
1 03,326.5
1 03.326.5
22'.t,8O1 5

i i,35o.o
20,000.0
20,000.0
19,006.5

117 ,139.7
197,247.1
21 0,989.5
237 ,387.6
I 34,387.6

5,203.7
6,570 7
7,208.3

10,990 7
'18,298.3

21,558.8
27.297 5

32,7 47\3
36,083 6
43,1 50 8
50,848.6
50,749.1
51.709 2

57 142.1

63.608 1

72,355 4

73,061 I
1 08.885.1

tr45.243 3
bzc,ts6.s
260,636 7

324,010 0
549.808 I
697,095.2
914.940 0

1,977,740.O
2,356,600 0
3,127,940 0

18.0
19.1

139
9.7
6.9
7.4
9.6

142
16.6
15 5
16.2

22.1

287
38.9
404
386
389
338
324
209
323
359
29.4
389
283
126
146
'11 5
18I

1985
19E6

19E7

1988
1 989
1990
1991

1 992
1993 311.4

0.0
0.0
0.0
0.0

.5 537 -
7-
:-
!"

=.
=\.*

Source: (1) Federal Minlstry ofFlnance and Economic Development.
(2) Central Bank of Nigerla.
(3) Fedo.al Ofiica ot Statlstics (F.O.S.).

Treasury Treasury
Bills Cgrtifietos

Treasury Development
Bonds Stocks

Others Total

Composltion

Total
Total

CBN Banhing
System

HoldoE

Merchant
Banks

Non-Bank
Public

Comm€rcial
Banks

M.turity Structure

Total2-5 Years 5:10 Y6ars Over
1 0 Years

Up to
2YeaB

231.8
342.6
194.3
222.4

22.2
3'13.7

459.7
1,683.1
3,197 3

2,974.7
3,1 25.9
6,003.4
I,O22.6

11,347.4
10,701.4
'1 1 ,521.9
17 ,721.6
19,197 2
27,6827
?4,483.5
56,564.1
69,412.6

122,026.3
179,773.4
159,661 6
187,509 2
247 ,461.2
264,229.4
435,1 31 7

459.0
328.O

387 4
387.8
766.O

801.3
1,196.8
1,685.2

'1,950.7

2,e67.2
2,408.2
3,268.5
5,459.7
8,998.2

'10,669.1

4,968 3
8,1 09.9
7,714.5
3,828.O
8,917.3
6,847.0
5,88',t 2

39,346.6
39,184.2
18,007 6
52,182.8
35,065.9
49,540.1

690.E
670.6
581 7

610.2
788.2

1,1 15 0
1,656.5
3,368.3

4,925.4
5,793.1
8,411.6

11,291.1
16,807.1
19,699.6
22.191 0
22,689.9
27 ,597.1
35.578.7
32,405.5
65,837.2
96,939.0

1 28,936.5
228.571.3
207,430.6
207,622.1
292,568.0
305,679.6
489,246.2

3/.9.2
404.2
419.0
451 o
478.4
563.9
973.5

1,267 7

i,689.3
1,753.9
2,434.4
2,743.9
3,719.4
5,4',17.2

5,975.4
5,761.0
5.750.3
9,193.5

11,452.4
14,645.6
18,255.9
't9,261.2
32,963.7
32,522.3
51,869.8
4't,152.4
51.16.1
53,349.5
48,244.7

1,040.0
1.O74 8
1.000.7
1.061.2
1.266.6
1,678.9
2.630.0
4,636.0
5.983 I
6,679.3
8,231.5

1 1 ,195.5
15,010.5
22,224.3
25,675.0
27,952.0
28.4402
36,790.6
47.031 1

47,051.1
84.093.1

1't6,200.2
161.900.2

261,093.6
259,360.9
248,774.5
343.674.1
359,029.1
537.490.9

290.0
18'1.5

94.0
355.8
679.4

't,o27 .o

9,451.1
8,644.8
2,105 3
5,080 5
6,384 3
4,57 4.4

622 0
886.0
589 I
546.5
697.9
677.1

1,307 1

2,U7.9
3,61'r 1

3,923.4
5,258.6
7,935.6

1 1,293.6
'18,438.4

21,953.1
23,740I
23,6407
32,160.1
42,678 6
31,760.1
60,1 3C.6

92,467.6
126,760.i
149,122.6
1 41,059.2
1 03,606.5
103,604.4

221,804.5
355,430.8

16.2
14.2
2A.O

52.O

487
46.7
44.7

203.7
119.6
171.5
138 0
138.0
242.O

254 0
340.0
360.0
678.0
668.0
620.0
791.0
791 0
771 0
s10.0
610.0

I ,130.0
850.0
850 0
850.0

1 ,190.0

52.0
61.8
50.6
36.7
62.0

iao.o
't64.0

340.4
252.O

314 0
508.0
558.0
708.0
868.0
848.0
999 0

'l.261.1
'r,061.0

1,001.0
730 0

1,060 0
1,130 0
1,210.0
1,050.0
1,830 0
1,210.0

18.120.0
18,120.0
18,120.0

247.A
291.6
333.0
426.O

458.0
815.1

't,114.2

1,244.0
1.800.4

?,27O 4
2,326I
2,563.9
2,603.9
2,663.9
2.s33 I
2,A52I
2,860.4
2.901.5
2,731.5

't3,770 0
22,11',t 5
2't,831 5
33,420.0

r20,31 1.0
r 15,341 .7

1 43,1 08.0
221,099.7
114,254 7

162,750 1

938.0
1,253 6
1,000.7
'1,061.2

1,266.6
1,678 9
2,630 0
4,636.0
5,983.1
6,679.3
8.231.5

1 1 ,1 95.5
14,847.5
22,224 3
25,675 0

24,440.2
36,790.6
47,O31 1

47,051.1
84,093.1

1 1 6,200,1
1 6i.900.2
271;093.6
259,360 I
248,77 4.5
343,674.1
359,029.2
537,490 I



TABLE B.I.8

NIGERIA'S EXTERNAL PUBLIC DEBT OUTSTANDING
/=N=rmillion)

Club Notes

1970
1971
1972
1973
1974
1975
1976
1977
't978

1 979
1980
198'l
1982

1983

1984
1 985
1986
1 987
1 988
1 989
1990
1991
1992
1993

1994

1 995
1 996
1 997
1998

37.9
37.9

102.1

107.1

122.0
126.0
130.3
139.5

154.3
163.9

179.1

179.6

530.4
566 4

1,271.2
1,293.5
4,670.7
8,781.s
9,991.8

21,473.6
34,606 3

39,458 3

89,274.3
81,456.3
97,056 6
97,042.0

102,630.0
96,199.0

1,981.7
2,7s8.8
5,443.7
6,164 3

8,444.7
6,766 5

14,986 1

42,840 0
53,431 I
58,238 1

41,890 6
45,323 8

45,367 9

44,990 0

44,946 0

44,946 0

548.9
't ,155. 1

1,273.9
4,152.6

20,634.7
25,742.1

35,067.6
40,950 5
43,561.9
64 140 0
69 665 7

70,069 1

69,256 0
47.080 0

35,475 9

1.1

2.8
5.4

19.0
21.4
23.2
24.2

7.1

259.8
13.9

111.2
't75.7

832 9
701.4
578.3
842 5

2,459 1

1,400 8
7,791.0

19,782.9
15,075.2
14.144.3
24.229.3
36,317 7

32,106 8

28.846 4

2.662.0
1.742.2

175.0
't78.5

265.6
276.9
322.4
349.9
374.6
365.1

1,252.1

1,611.5
1,866.8
2,331.2
8,819 4

10,577 7
14,808 7
17,300 6
41,452.4

1 00,789. 1

133,956 3

240,393 7

298,614 4

328,054 3

544,2641
633,144 4

648,813 0

716,865 6

617,320 0
595,931 9

136.0
137.8
158.1
150.8
179.0
200.7
220.1
218.5
838.0

1,433.7
1,576.5
1,975.9
5,474.4
6,002.2
6,360.4
7,726.4

21,725.3
63,205.6
75,445.3

121,229.6
154,550 6
173,051.2
324,729.9
400,380 9

404,212.6
476,731.2
420,002.0
417,568I

Total
Debt

Debt
as

% ofGDP

3.4
2.7
3.7
2.5
1.8

1.6
1.4

1.'l
3.5
3.7

3.7
46

17.1

185
233
239
567
926
92.2

106 9
114 6
101 4

990
908
709
362
26.2
191
22.314.0 7.8 44 946 0 35 151 6 1 76 017 0

Sources: (1) Federal Ministry of Finance & Economic Oevelopment
(2) Fedral Office of Statistics (FOS)
(3) Central Bank of Nigeria

GDP at
Current

Market Prices

5,203.7
6,570.7
7,20E.3

10,990.7
18,298.3
21,558.8
27,297.5
32,747.3
36,083.6
43,150.8
50,848.6
50,749.1
51,709.2
57,142.1

63,608 1

72,355 4
73,061 9

108,8851
145,243.3

224,796I
260,636 7

324,010 0
549,808 I
697,095.2
914,940 0

1,977,740 0
2,3s6,600 0
3,127,940 0

2 837,150 0

8
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TABLE 8.1.9

TOTAL NUMBER AND VALUE OF APPLICATIONS RECEIVED FOR DEBT CONVERSION

Number Value: ($' Miltion)
Ni erians Fore ners Total

=|.J

o
z
-tF
-
t0,

zx
o
z
L]
ln
e
cr)a

=o-l
o
-
l!
Ct-l-
rr,
-t
z

1988 1l

1 989

1 990

1991

1992

1993

1994
1995 2t
1996

1997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1,078.26

95.50
47.7.72

62.50
268.38

1,061.02

549.99

339.91

666.03

80.03
196.78

49.63
195.78

s35.86
363.25

1,628.25

435.41

1,143.75

142.53
465.16

1,1 10.65

195.78

894.30
606.74

150.25

50.85

82.50
85.15

49.88
50.20

145.10

2,043.03

42.88

12.50

99.00

2027.50

358.44
243.49

15.25

11.60
10.00

6.75

135.00

39.25
72.50
78.40

7.00

37.70
46.10

15.53

1t

2l
Figures computed from August to December, 1988

Revised

!-
@

Z

"N

tfio
;€
F

Nigerians Foreigners Total

1

3

3

2

2

4

1

8

5

7

7

5

1

1

3

3

4

14

3

19

7

15

4

70

52

56

11

19

I
4

51

26

84

55
75

18

34

12

4
108

56

57

28

10

10

7

13

5

4
11

I



TOTAL NUMBER AND VALUE OF APPLICATIONS APPROVED/REJECTED IN

PRINCIPLE FOR DEBT CONVERSION

Year Tota! No
Granted

Value
($'Million;

Total No
Rejected

Value
($'Million;

1988 1/

1989
1990

1991

1992

1993
1994

1995 2/

1996
1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

561.43
325.64
537.47

280.80
421.06

111.25

186.78 3/
367.58 3/
129.70

1,034.42

42.19

564.50

3.50

33.25

1,010.25

30.00

67.22

59

41

53

34
25

9

4
60
39

19

11

l5
1

6

3

5

6

12

11

4
3

46.15
59.00
32.90

5.50

136.70

5.50
13.67

14.82

3

27

10

4

33.80
1,216.00

128.00

25.00

,l 4
4
3

4

5

2

4

1

25.75

33.15

17.00

25.00

1l Figures computed from August to December, 1988

2l Revised
3l lnclude Supplementary approval.

oo
rn
Fz2
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=z
zo
ri1
(n

=Source: Debt Conversion Committee Secretariat, C.B.N.



TABLE 8.1.,I1

TOTAL NUMBER AND AMOUNT OF AUCTIONS }IELD
FOR DEBT CONVERSION

Year Number of
Auctions

Amount
Offered

(=N='Million)

374.05

984.54

694.00
1,260.00

2,120.00

1,400.00

540.00

7,700.00

11,661.00

2,400.00

2,600.00

2,400.00

2,800.00

2,800.00

2,800.00

2,400.00

2,600.00

Highest
Discount

(Average %1

Lowest
Discount

(Average %)

5.00

24.38

34.92
18.01

18.18

27.41

20.00

34.78

25.15

7.38

11.83

10.81

14.85

16.24
't3.00

17.96

21.66

Marginal
Discount

(Average %)

36.00

45.51

45.92

33.16

46.46

41.10

28.81

46.10

27.00

19.60

20.11

13.81

19.83

17.23

18.27

32.54

27.03

E
5

o
z
-lv
r
ED

z
ô+
zo
fr,
E
cn

u)
-J
o
F
EEeFt-
ln-l
z

1988 lt
1989

1990

1991

1992

1993

1994

1995

1996

1997

lst Quarter
2nd Quarter
3rd Quarter

'lth Quarter
1998

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

2

8

6

10

11

7

5

10

12

51.60

52.73

49.10

40.72

49.76

52.67

30.70

48.00

31.67

17.28

20.32

16.55

21.92

17.98

19.r9
34.25

27.06

3

3

3

3

3

3

3

3

o
!-
€
z
9
"t9

ll,
!')

€
6

Figures computed from August to December, 19881t



TABLE 8.1.12

DEBTS CANCELLED THROUGH DEBT CONVERSION PROGRAMME
( $ Million )

GOVERNMENT FIN^NCES I6

Total

- 40.00
257.O5

217.10
1 18.36
132.95

34.62
13.35

98.40

179.25

Year Out of
Auction 2/

Within
Auction

1988 1/

1989
1990

1991

1992
1993

1994

1995

1996

1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1t

2t

0.00
84.35
6s.66
10.06
25.',t',|

10.s0

5.57

21.26
15.20

10.42

6.48

8.64

40.00

172.70
151.44

108.30

107.84
24.12
7.78

77.14

154.05

20.30

19.38

12.78

25.44

22.17

25.63

13.77

22.25

30.72
25.86
12.78

34.08

3.17

1.39

22.17

28.80

15.16

22.25

Figures computed from August to December, 1988.

Debt cancelled out of Auction are debts processed without auction
made to bid for the amount.



.TABLE 8,1.13

CATEGORY OF DEBTS CANCELLED THROUGH DEBT CONVERSION PROGRAMME

($'Millionl

Year Others Tota!

=o\

o
lnz
J/
t-
tr
z
v,
or!
z
o
rt,
F

(/)
,l
-l
t,
-t
o
-
@c-t-
rn-l
z

Promissory
Notes

Restructured
Debts

Refinanced
Debts

Par
Bonds

1988 1t

igsg
1990

1991

1992

1993

1994

1995 2/

1996

1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

40.00

205.11

54.40

61.34

132.95

29.62

13.35
222.67

127.02

9.77

106.94
48.64

55.7;
8.38

30.72

25.86

12.78

31.67

22.17

28.80

15.16

22.25

1l Figures computed from August to December, 1988.

2l Figures computed from January to June, 1995

5.00

22.62

42.17

2.75

2.41

40.00

257.05

217',10

118.36
132.95

34.62
13.3s

225.42
149.64

30.72
25.86

12.78

34.08

22.17

28.80

15.16

22.25
o
!-
\o
z

P
lro
G
'\c*



DISCOUNT APPROPRIATED TO THE ECONOMY AND COMMISSION EARNED
FOR DEBT CONVERSION (ln percentage and Absolute Amount)

Year Discount pro Commission Earned
Amount Amount

($'Million)

1988 1t

1989

1990
l99l
1992
1993
1994

199s

1996
lst Quarter
2nd Quarter
3rd Quarter

'lth Quarter
1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter
1998

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

0.55

2.98

3.04
1.70

1.47
0.16
0.01

1.55

0.00

2.96

0.89
1.80

2.09
1.43
4.47

19.99

0.35
0.74
3.33

0.58

0.28

0.13

0.19
0.32

0.33

0.26

0.11

1.18

7.92
4.29

12.82
30.95

30.03
29.47

19.86
19.16

17.13

15.47

24.13

17.54

1t

2t
Figures computed from August to December, 1988

Revased

Yo

Amount
($'Million)

50.37

47.52
48.02

41.49

48.82
43.93
29.74 2l
45.71

20.15

123.92

106.05

49.11

64.90
15.21

3.97
44.98

35.8
30.15
26.85

30.49

17.52
13.74

17.55

5.58

16.12

20.46

15.54

16.92

5.44
4.60
2.13

5.78

4.28

4.98
2.95

7.10

20.12

17.81

14.69

41.54

o
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TABLE B.1.15

NUMBER OF BENEFICTARIES OF DEBT CONVERSION PROGRAMME

Year New
Projects

Existing
Projects

Debt For
Debt

TotalNon-Profit
Organisations

1989
1990
1991

1992
1993
1994
1995
'r996

1997
lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

13

5

2

0

3

0

1

1

@

o
lrIz
-lF
-
zx
n
z
ln
e
U)
-,
-t(,
-t
o
-
ED

--m
-lz

1

0

0

0

0

0

1

1

5

3

1

1

0

2

1

5

25

27

16

9

6

2

8

30

9

8

5

5

6

0

5

4
4

2

4

2

36

43

19

20

9

4
11

42

21

11

I
22

11

12

5

7

1 ',1

6

5

18

o
!-
@

z

-r9

ln
a
6\o
6



TABLE 8.1.16

SECTORAL DISBURSEMENT OF DEBT CONVERTED

(=N='Million)

Year Agric/Agro
Allied

Manu-
facturing

Hotel and
Tourism

0.00
149.38
243.96
119.96

3.40
0.00
0.04

321.89

Building &
Gonstruction

10.27

46.20

165.13

321.27

31.33
4.60

58.63
566.70

330.12
129.10

78.73
68.49

29.65
12.87

Cash
Gifts

Exploration Services
& Mining

0.00
34.20
55.24

0.00
0.00
1.23
5.50

266.56
75.70

490.12
1312.60

Total

753.86
898.97
727.34

1268.45
479.70
423.64

3563.55
8920.40

1259.25
1872.72
752.46

2143.80

1248.21

1280.95
1632.37

923.25

1989
1990
1991

1992
1993

1994
1995
1996
1997

lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

209.53
165.60
40.97

115.23

4.41

1.60

145.05
1531.30

51.55

332.60
389.15
152.83

617.50
52.70

145.10

2085.22
3557.40

95.09
215.28

92.97

1046.56

370.91

220.40

258.55

',57.12

201,46
114.44
67.98
88.99

121.30

196.64
784.49

1952.50

834.04
1116.79

659.49
900.11

676.58
488.51

731.30
725.60

'168.14 243.41

145.58

121.99

503.55
290.

27.66
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TABLE 8.1.'17

AVERAGE PRICES OF NIGERIAN DEBT INSTRUMENTS
(US Dollar)

o

a
z
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z
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n1

z

c
a
-l
-t(,
+
o
-
Ee--rr,+
2

Year
Promissory

Notes

20.00

24.23

34.1s
40.55
32.50

30.s0
31.76

46.62

0.56
0.54
0.54

0.51

0.51

0.52
0.42

0.35

Financed

Restructured
Loans

27.29

27.29

29.78
41.77

37.63

Par Paris Club
Bonds

45.16

43.77

s5.72

0.72
0.71

0.63

0.67

0.72

0.71

0.63

0.67

1988 1/

1989
1 990
1 991

1992
1 993
1995

1 996
1 997
1st. Quarter
2nd. Quarter
3rd. Quarter
4th. Quarter
1 998
'lst. Quarter
2nd. Quarter
3rd. Quarter
4th. Quarter

!-
\o
z

}..,

a
6
@1l Figures computed from August to December, 1988



TABLE 8.2.I

SUMMARY OF STATE GOVERNMENTS ANO FEDERAL CAPITAL TERRITORY (FCT) FINANCES
(tN. million)

rtat rDl2 lglt I 9t5 te9tt l99t

Curront Revenua
(l) F.drration Account
(li) valu. Addcd T.r
(!ir) lntrmal Revenu.
(lvl Gr.nB a Oth.E
(vI. Stabilizatlon Funds R.c.ipt3

Recurrent Expenditure

eurrant Surplus (+yDeficit (-)

Cepltal Expenditure

Total Expenditure

Overall Surplus (+)/O€ficit (,

J,!12.1 5,9t5.7 5,2!2.5 a,!4a.s 
',503'5

3,1 Et.2
r,3t2.0

466.6

49,506.1
29,006,t

5,026.0
t 0,929.t

3,478.3
1,065.2

6E,001.0
3E,677.1

6,340.3
17,267.3
5,259.7

96,962.6
50,902.5
13,905.3
27,36r.2

'1,337.3
.149.3

1,584.1 1,t60.6 1,954.5 2,178.8 1,602.3

/a,E/14.9

t,250.8

4,823.1

2'1.8

I,03'1.0

5,t57.r

.r 012.2

1,f 01.1
2,843.8

4,601.0

103.4

'1,173.7

5,f 71.7

.r 070.3

1,070.t

E,15't .5

6,1 97.1

1 0,360.1
8,16 t.3

7,193.4

3,166.7

3,585.1

r 0,77E.5

.11 8.4

1 1,502.1
9,E99.8

t,1.0.6

3,361 .5

4,E34.1

12,971.7

-1472.6

I 9,967.4
I 6,376.8

2,761.7
570.5
156.4

21,712.2
19,712.2

32,673.8
24,'197.3

s,2u.7
957.3

1,974.3

20,?E0.3

1 1,893.3

1 6,280.3

37,060.6

-13E7

r9,52!.3
4t,492.5
I I,285.6
19,407.1
16,652.3

630.t

.5510.9

97.5
.,229.1
.tttr.3

141,953.2
65,542.0
't 6,009.4
21,6t7.1
31,177.a

236.9

r3,3E7.5 15;172.3

6,579.9 I,899.9

6,561.t tl,'t51.4

20,049.3 27,023.7

.81 .9 .2251.5

37,740.6
27,660.6

5,126.2
1,622.5
2,73r.3

29,992.3 37,f|2.2

12,310.7 r r,733.9

15,141.0 1t,14.2

'15,t33.3 55,9'16.'l

{092.7 -6/a'10.3

54,E24.t 58,956.2 7a,530.2

34,703.5 3t,006.4 67,423.0

29,1 62.6 33,351.3 63,922.0

t3,9E7.4 92,t11.5 r36,.52.2

5,5a0.9 a,6aE.t 3,501.0

121.1

2,917.E

899.3

a,31 6.6

f ,231.1

.341 7.3

3,417.3

7a2.Q

a,6tLO

1,33'1.7

6,379.9

t 0,990.9

.5025.2

a,733.9

49E.6

5,9a3.t

r 0,6E0.5

.sa'lt

74.9 tt.0

5,24?.1

.alr.6

3,t2t.!

I I,0r0.0

42a6.tl

58.E

'1,590.6

.67.1

2,171.1

7,064.0

.2561.4

s,721.2

2,430.4

2,512.3

E,263.5

.1 1 1.9

fi 1,9
3739.4 1/

.3C27.5

435.3

5/t,366.5

13,634.5

25,225.1

79,59r.6

.t 1 590.6

Flnanclng
(r) lnt.m.l Lo.na 1,
(b) Erl.rn.l Lo.nr
lcl Oth.? Funda Z

f 28.6
atl.t

2,1!l.a

5,025.2
55r.9

1,16r.a
I,ltt.t

6,{,.,4.O
5a6.t

l,t3t.2
t,1tt.t

6,219.a
r7tl..0
I,tgt.l
,,tt t.t

2,561.1
t!t6.9

1,311.2
737.9

1,012.2
467.5

921.7

4'l E.rl

973.7 1t

1,17 2.6
205.3.5 r/

.591.9

0,410.3
E79.0

t,902.2
tratl

I 1,590.6
3,0 27.5
2,252.4
a.!t o.t

1 3,13.3 1/

-273.0 .3!r.0

81.9
15a.0
7r5.2

.t7t.3

2,231.0
35C.6
t 02,5

1.f9r.2

4,3E7.0
986.9

r,67t.1
1.f 22.0

t,092.7
155.5

I,679.t
art

48,al.1
It0

191.!
.301t_t

.350't

al 49.2
216

.7t93.2

l, lnl.rnrl Lornr lnclud. Crplul R.c.lptt for t9EC-lgtg

Z Mlnur (-l d.nola inctatta, Ntgatlva (+) danotaa dacrrata.
Not.: F.C.T. llnrncr: tr. only lnclud.d ln tha P.rlod lg90 t. l99a

Sourc.: C.B.N. Annurl Rrportr foryrrlous yarra.

rnvz

z.l
!1
z
zo
q2

=



TABLE. B.3.1

SUI\IMARY OF LOCAL GOVERNMENTS' FINANCES
(=N= million)

Percentage Change Over

1 993 1 994 1 995
(3t

1996 1/
l4)

't 994
17l

1 995
(8)

1997 1' 1998 2t
., (5) (6r (s) (10) (11)

CURRENT REVENUE

(i) Federation Account

(ii) State Allocation

(iii) Value Added Tax

(iv) lnternal Revenue

(v) Grants & Others

RECURRENT EXPENDITURE

Current Surplus(+)/Deficit( -)

CAPITAL EXPENDITURE

TOTAL EXPENDITURE

Overall S urplus(+)/Deficit(-)

30.2

23.4

-16.2

64.0

23.7

92.0

44.2

49.8

29.6

3s.3

32.9

.32.1

-3.3

-5.4

84.3

=t-)

2
z
a

-
z
7

-z
rn
F

(,
-t
-t
a
-io
-
TD

--rn
-J

19,874.5

18,316.4

253.1

0.0

1,035.6

269.4

13,966.s

5,908.0

5,508.8

19,475.3

399.2

97.8

497

19,223.1

17,321.3

466.4

0.0

1,205.9

229.5

't4,884.2

4,338.9

4,082.9

18,967.1

256.0

71.5

-327.5

24,412.7

17,975.5

625.4

3,5s8.1

2,1 10.8

242.9

16,317.2

8,095.5

5,126.'l

22,443.3

1,969.4

23,942.1

16,569.7

691.'l

4,581.7

2,027.1

72.5

31,'183.3

20,443,3

578.9

7,515.0

2,506.9

139.2

44,968.2

30,620.9

750.4

10,170.8

3,331.6

94.5

27.0

3.2

34.1

-29.4

516.8

.1.9

-7.3

10.5

28.8

4.0

-70.2

-52.5

-114.6

50.5

-2019.9

24.0

295.6

79.4

26.4

40.3

16.0

23.4

-489.0

230.8

.s47.5

49.7

71.4

17,292.5

6,649.6

6,969.2

24,261.7

-319.6

21,856.5

9,326.8

8,083.4

29,939.9

1243.4

29,192.2

15,776.0

13,549.0

42,741.2

2227.0

39.9

.2266.9

16.4

-1 4.8

6.5

-26.6

-25.9

-2.6

-3s.9

7s.0

5.8

9.6

86.6

50.0

18.3

669.3

5.0

-17.9

13.8

8.1

-116.2

33.6

59.'l

67.6

42.8

79.1

Financing

(a) Loans

(b) Other Funds Z -1 322.8

-26.9

-34.1

1l Revised
? Provisional
3l Positive (+) sign connotes decrease while negative (-) sign connotes increase in Other Funds

!-
\o
z

.p
F

r11

a

\o
@Sources: Central Bank of Nigeria Survey of Local Government Councils and Federation Accounts Reports
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TABLE C.i.1

NATIONAL ACCOUNTS
(=N='mllllon)

DOMESTIC PRODUCTION. CONSUMPTION AND PRICES II]

ross
National

Savings at
Cu116nt

Prices

Yoar

19701t1

1971n2

1972n3

'l97gl4

1971n5

't975t76

1976n7

1977n8

1978n9

197980

tct{t

rst

19E2

1983

1984

1985

1986

1987

1 988

1989

1990

't991

1992

1993

199{

ttta

Itr l,

1S'l 1t

l'aa 2l

4,796.9

7,371.4

8,017.5

4,896.0

10,257.8

't 1,1E9.'l

5,604.3

1,167.1

3,607.5

2,678.7

3,944.4

-1494.7

3,573.7

13,940.0

60,120.0

75,200.0

71,900.0

73,470.0

44,'130.0

33,100.0

-7't 300.0

'163,300.0

289,200.0

-'t 61300.0

1l Rcvbrd
A N.Uon.l Plannlng Commlsslon Estlmates.

Not6: Th. rccountlng year dlffer from 1970n1 b 1979/E0 whlch was Aprll to March;
fioflr lSaO th. rccosntlng year started from Janua.y - Decemb.r.

Sourca: Fffi q[c. C llrt.tlcs. Lagos

Gross Oomostlc
Product at

198'l
Faclor Gost

Gross Domestic
Product at

Current
Factor Cost

Gross Domestic
Product at

Gur16nt
Market Prlces

Gross Flxed
Capital

Formatlon
at Current

Prlces

Private
Consumptlon

ExpGndlture
at CurGnt

Prlces

Govemment
Consumption

Expendlture
at Current

Prlces

Gross
Consumpllon

Expenditure
at Current

Prlces

54,148.9

65,707.0

69,310.6

73,763.1

82.421.8

79,988.5

88,854.3

96,098.5

89,020.9

91,190.7

96,186.6

70,395.9

70,'t 57.0

66,389.5

63,006.4

68,916.3

;1,075.9

70,741.1

77,7 52.5

83,495.2

90,342.1

94,614.1

97,431.1

100,015.2

101,330.0

r03,510.0

107,020.0

{10,tm.0

ttt,Eo.o

5,205.1

6,570.7

7,20E.3

10,990.7

18,298.3

20,957.0

26,656.3

3'1,520.3

34,540.1

41,947.7

49,632.3

50,456.6

51,570.3

56,709.E

63,006.2

71,368.1

72,128.2

106,883.2

142,675.3

222,457.6

257,873.0

320,247.3

544,330.7

691,600.0

911,070.0

1.960,690.0

2,740,460.0

2,834,800.0

2,721,510.O

21,558.8

27,297.5

32,747.3

36,083.6

43,150.8

50,8rO.6

50,749.1

51,709.2

57,142.1

63,608.1

72,355.4

73,061.9

108,885.1

145,243.3

224,796.9

260,635.7

324,010.0

549,808.8

697,090.0

914,940.0

1,977,710.0

2,823,900.0

2,939,500.0

2,837,200.0

5,019.E

8,107.3

9,420.6

9,386.!

9,094.5

10,84',t.2

12,2'.15.O

10,922.0

8,13s.0

5,4't7.0

5,573.0

7,323.0

10,661.1

't2,383.7

18,414.1

30,626.8

35,423.9

58,640.3

80,94E.1

85,021.8

1l/t,390.0

172,100.0

29/1,660.0

282,75O.0

13,68E.5

16,297.0

19,061.2

24,340.5

25,927.7

31,695.1

34.563.1

36,284.2

11,157.1

17,962.1

5,1,066.0

56,203.8

78,328.8

113,073.5

't 38,827.3

1 55,273.8

222,269.9

404,182.1

569,790.0

694,060.0

1,775,330.0

2,367,960.0

2,379,560.0

2,8't7,080.0

2,236.9

2,5E5.2

3,E26.9

4,998.s

1,8'r't.7 .

5,051.0

6,619.0

6,816.0

7,489.0

6,925.0

7,342.0

7,48E.0

7,395.0

9,253.3

10,076.2

1't,46E.7

12,689.0

20,431.8

27,583.0

88,510.0

1 23,1 50.0

1lli},090.0

171,770.0

211,711.O

15,925.1

1E,EEz.2

22,888.1'

29,339.0

30;809.4

36,746.1

11,182.1

43,1 00.2

4E,946.1

54,EE1.1

61,408.0

63,691.E

85,723.8

't22,320.O

148,903.7

166,712.5

234,958.9

424,613.9

597,373.0

782,570.0

189,84E.0

2,511,050.0

2,551,330.0

3,031,79't.0



rABLE C,1,2

NIGERIA GROSS DOMESTIC PRODUCT AI 1984 CONSTANT FACTOR COST

5

o
rnz
-t

-
zx
?1

z
rn

(n
-l
-l
'h
-l
o
-
--ln
J
-iz

M rllron)

2

t.

a.

5.

6.

1.

t.

c.

10.

il.

12.

t3.

I /4.

15.

16.

17.

18.

36,'160.0

5,890.0

1,380j0

1,880.0

I 3,100.0

350.0

6,980.0

020.0

3,510.0

340.0

13,160.0

550.0

't0,790.0

340.0

2,600.0

10,860.0

1,660.0

1S98 1/

101

SdrrcGcl 1, Flderal Otfice ot Statistics, Lagos.
2, N.lionll Pl.nning Commission, Abu,ia.

:

z
C
l!

i'i
a

G€

l/ Prgvisional

ACNUTY SECTOR 't 981 1982 1 983 't984 1 985 r 986 1987 1988 1989 1990 1991 1992 't993 199t1 1995 1996 1997

Ae.icultun (Crops)

Llvattock

Focatry

Fiihing

Crud. P.trol.um

ilining & Ou.rrying

llrnuhcluring

Utillti.3

Building a Construction

Transport

Communication

Finance & lnsurance

Rsal Estate

Housing

Produce6 of Govemment Seruices

Community, Social t Personal Seruice

17,6i10.0

3,822.3

1,283.t

't,514.6

9,866.5

tE2.5

6,964.2

478.6

3,325.O

4,216.5

289.5

9,155.9

736.3

2,403.7

200.8

1,813.0

.,790.0

E12.7

18,247.0

I,042.9

1,218.1

1,574.3

6,741.0

893.4

7,860.7

475.O

2.652.0

3,29E.7

272.?

9,551.9

695.5

3,O37 .2

200.3

1,832.0

4,714.3

820.0

17,724.O

4,401.3

1 ,210.7

|,643.2

8,465.5

681.6

5,549.4

555.6

2.338 0

2,653.3

244.7

9,3'18.3

584.5

2,995.9

220.6

,,854.0

4,949.5

769.4

16,920 0

4,47 4.7

1,264 0

'I ,'t 40.8

9,569.4

585.8

4,926.2

5'14.7

1.906.0

2,639.7

257 1

8,597.0

492.4

2,389.8

214.O

1,874.0

4,605.6

635.2

3't,037.2

5,220.4

1,3't9.6

't,115.2

12,746.1

305.5

7,280.0

6'10.0

3,220.O

2lt.a

12,593.0

502.2

9,1 09.4

291.0

2,412.3

10,371.4

903.4

32,090.0

5,440.0

1,350.0

1,230.0

13,070.0

313.5

6,EE0.0

605.4

t,2lo.0

216.1

t2,601.8

507.2

9,487.3

301.3

2,4€0.O

't0,4E0.0

1,O47.1

33,3'r 0.0

5,600.0

r,360.0

1,4t0.0

13,970.0

320.0

6,9rt0.0

620.0

3,320.0

300.0

12,710.0

520.0

9,860.0

3'10.0

2,510.0

10,590.0

1,200.0

34,7/O.0

5,740.0

1,370.0

1,650.0

'ltl,'170.0

340.0

6,960.0

620.0

3,420.0

320.0

12,900.0

530.0

10,2E0.0

320.0

2,6E0.0

'r0,750.0

1,380.0

20.977.O

4,793.0

r,286.8

7X7.5

'!0,379.1

364.1

5,903.5

472.8

I 3130

3,164.4

241,3

E,936.6

454.4

2,324.2

231 2

1,894 0

4,837.5

605.9

23,345 0

4,720.4

1,427.1

E64.0

9,834.7

194.4

5,673.9

367.3

1.31 1 0

2,767.7

211 7

9,251.0

461 .0

2,806.4

245.2

t,91 3.6

5,020 1

631.4

22,111.O

4,8 5 2.5

1,444 6

681.8

8,871.8

215.7

5,963.2

389.1

r,411 0

2,766.7

244.1

9,8 3'1 1

467 7

3,035 1

248 1

't,933.7

5,31/r s

637.7

24,831.0

4,973.9

1,465.3

1,003.0

9,590.9

237.4

6,729.5

41 5.3

2,794.2

217 .2

10,725.0

468.5

3,719.7

250.6

1,952.1

6,125.9

644.0

26,072.6

5,073.3

1,'109.3

1,590.3

11,034.2

254.6

6,E40.2

450.5

1,644.7

2,797.7

251.2

11,154.0

47 3.2

5,185.9

254.3

1,98'i.,1

6,673.8

654.0

27,?06.7

5,174.8

1,196.7

't,699.0

1 't,645.8

265.4

7,361.4

500.6

2,E53.6

256.3

1 1 488.6

177.9

7,884.6

259.1

2,080.5

7,596.3

667.6

28,431.0

5,092.0

1,232.6

1,767.0

12,717.2

274.7

8,046.0

509.9

2,950.5

240.6

1 1,856.3

142.7

8,200.0

263.3

2,163.7

7,912.5

678.1

29,283.9

5,137.8

'1,260.9

1,590.3

't 3,060.5

283.',|

7,657.2

555.9

3,083.7

264.7

12,223.4

192 3

E,524.0

270.9

2,247.9

q,900.s

723.3

30,1 33.2

5,16E.7

1,286.2

J,192.7

13,0E6.6

296.6

7,341.0

580.3

3,215.8

279.4

12,590.5

499 7

E,845.4

281.5

2,342.1

10,120.9

795.2

TOTAL GDP

NON.OIL GOP

70,395.9

60,529.4

70,157.0

61,416.0

66,389.5

57,924.0

63,006.4

53,437.0

6E,9't6.3

58.537.2

70,741.4

61,869.6

1 01,040.1

68,596.1

103,502.9

90,432.9

107,020.0

93,060.0

110,400.0

95,930.0

71,075.9

6'l,241.2

77,752.5

68,16't.5

83,495.2

72,161.0

90,342.1

78,696.3

94,61 4.1

81,896.9

97,431.1

84,370.6

100,015.',|

86,928.5

t.
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TABLE C.l.{.

POPUI-ATION OF NIGERIA BY SEX

vol.9 NO. 2,DEC. 1998

Abia
Adamawa
AkwaJbom
Anambra
Bauchi
Benue
Bomo
Cross River
Delta
Edo
Enugu
lmo
Jigawa
Kaduna

[ano
Katsina
Kebbi
Kogi
Kwara
Lagos
Niger
Ogun
Ondo
Os-un

oyo
Plateau
Rivers
Sokoto
Taraba
Yobe
Federal Capital Territory

Umuahia
Yola
Uyo
Awka
Bauchi
Makurdi
Maiduguri
Calabar
Asaba
Benin-City
Enugu
Owerri
Dutse
Kaduna
Kano
Katsina
Birnin-Kebbi
Lokoja
llorin
lkeja
Minna
Abeokuta
Akure
Osogbo
lbadan
Jos
Port-Harcour
Sokoto
Jalingo
Damaturu
Abuia

1,108,357

1,08d.,821
1,162,430
t,374,801
2,202,962
't,385,402

1,327,311
945,270

1,273,208
1,082,718
1,182,215
1,178,031
1A19,726
2,059,382
2,858,721
1,g4/.,z,lg
1,021,33',1

1,055,964
790,921

2,999,528
1,290,720
1,14,907
1,958,928
1,079,121
1,745,720
1,645,730
2,079,583
2,158,111

7il,754
719,763
206,535

1,199,621

1,039,225
1,197,306
1,393,1 02
2,091,451
1,394,996
1,269,278

920,334
1,296,973
1,077,130
1,679,050
1,307,468
1,410,203
1,909,870
2,773,316
1,934,123
I,037,895
1,043,082

775,548
2,686,2s3
1,191,647
1,1 93,663
1,925,ss7
1,123,592
1,743,069
1,637,971
1,904,271
2,234,280

725,836
691,718
172,'.t36

2,297,978
2,124,O49
2,359,736
2,767,903
4,294,413
2,780,398
2,596,589
1,865,604
2,570,'.t81
2,159,848
3,'t 6'1,295

2,485,499
2,829,929
3,959,252
5,632,040
3,878,341
2,062,226
2,099,046
1,566,469
5,685,781
2,482,367
2,338,s70
3,884,485
2,203,016
3,488,789
3,283,704
3,983,857
4,392,391
1,'180,590

1,411,481
378,671

Total 44,il4,528 43,969,970 88,51't,498

923,768

88,514,50,t

u,544,531

43,969,970

95.8

Note: All figures are provisional as at 1991 Census
Source: National Population Commission

TABLE C.1.5

-NIGERlA: AREA, POPULATION AND DENSITY

Area (Sq Km)

Population

Males

Females

as at Noyember, 1991

Note: All figures are provisional as at l99l Census

SOURCE: National Population Commlccig.n

Fentales Total



TABLE C.1.6

OUTPUT OF MAJOR AGRICULTURAL COMMODITIES

('000 tonnes)

StaFles

Year

,t970

't971
't972
1973

1974
't97s

1976

1977
't978

1979

r980
1981

1982
't983

1984

1985

1986
't987

1988

1989

1990

199'l
1992

1993

1994
1995
1996

1997

1998 1/

1 381

880

1357

1106
480
504

532
346

182
132
208

270
280

224
205
223
373
354

693

649

73'.l

829

940

1066

1'.t28

'1182
1295
1380

1450

Wheat Acha Beans Cassava Potato Yams
Coco-
yams

Plan-
tain

Vege-
table TotalMaize Millet Sorghum Rice

24

26

27

27

27
28

30

32

34

38

40
38

40
38

42
tl3

46
15
44
50

54

66

73

80

90

95

99

01

05

1

1

1 2033

9766

6900

6936

7160
8620

6t070

6376

5866

5256

5248
s212
5385
4047

'1600
4738
5209

4886
9132
9609

13624
169s6
19781

21633
231 53

22818
23928
24713
25102

985
1008

994
996

101 I
1016

1022
1026

't032
1038

1042
1048

1054

1068

1086

't 113

1't27
1071
,t't 03

1413
12'.15

1339

1417

't623
't665

1632

1688
'1758

1809

1098

1 t36
1175

'|.2'|.1

't259
'r 303

1134
1025
975

93t
972
985

1048

909

1't20
12il
1 293

124'.1

1354

1480

176',l

2025
2243
2494
2843
2608

3506

381 5

4018

308'18

26352
19243
21961

26003
21993
18862
17828
15977
1s'.t21

15421
't5704
164,,5
14240
29552
31601

32512
37106
47015
52772
s5964
67581

75085
78691

81802
84286
88080
90817
93401

4053
3794
2298
3125
1738
2920
2950
3286
2409
2601
33'f6
3364
3740
3292
4608

'f911
5455
5455
5182
7265
4185
5367
5909

6051

61 97

5997
7514
7954
8401

280
279
147

487

525
504
218
410
280

160
't05

158

212
'145

't57
196

283
808

208'.1

3303
2500
3226
3260
3065
2427
3203
3122
3230
3486

19

20
20

15

18

18

18

20

20

22

24

26

26

26
27

113

132
139

565
5stl
554
455
515

33

35

44
47
49

51

18
't8

14

't4
't7
16

14

14

16

16

18

20

20
't8

23

25

27

26

30

35

39

43
47
50

55

58

64
67

70

884
801

408
530

'r097

858

727
408
498
624
510
560
616
583

477
611

732
688
887

1232
't3s4
1352
14',t1

1 576

1545
1751
1847

1 957

2054

5224
4516
25V3
2912
3582
2324
1 786

1656
1620
1446
942
620

s92
513

11800
13500
12388
13876
15540
17404
19043
26004
29148
30128
31005
31404
32950
33510
34092

1443
1274

639

808

528

't332
't068

650

658

488
612
720
766

594

2058
1190

1336

4612
5268
5008
5768
58'10

5840
6290
6902
6931

62',17

6285
6435

3106
2831
2391
3794
5554
2550
2893
2579
2386
2366
2354
2682
2666
2783
3349
3684

+111
3905
51 36

4770
51 36

4109
4501

4502
4757

5563
5803
s997
6328

E

ln
U)-l
o
vo
Ueo
o
7
ooz
CA

2
'U-t
oz
z

v
o
rr,
art

{



Year

TABLE C.l.C Gont'd

OUTPUT OF MAJOR AGRICULTURAL COIIIMODITIES

('000 tonnes)

Other Crops

1/ Provisional

SOURCE: Derived from data from Federal Office of Statistics (FOS), Food and Agricultural Organisation (FAO)

Production Year Book; Central Bank of Nigeria Annual Agricultural Survey; Annual Reports of the
Federal Ministry of Agriculture and Rural Development and returns from State Ministries
of Agriculture and Natural Resources.

€

o
z
-t
F

-
z
X

?l
z
o
F

a
i
-l
(n
-l
o
-
C--
j
z

Total

't970
't971

1972
1973

1974
1975

1976

1977

r978
1979

1980

1981

1 982

1 983

1984

1985

1986

1987

1988
,r989

1990

t99l
1992

1993

1994

1095

r996
t997

1998 t/

6,461

6,36r
6,024
6,1 81

8,072
6,813

7,'090

7,519

7,954
8,056

8,314

8,436

8,227

7,256
7,843
8,312

9,200

9,164
9,849

10,7il
1 1,364

't1,892
12,227

11,456

1'.|,448

1',|,270

12,891

13,042

1't,669 !-
\o
z

N
U
ln
o

\o
6

Melon
Ground-

nut
Benni-
seed

Coco-
nuts

Shea-
nuts

Soya-
Beans

Cotton
Seed

Palm
Kernel

Palm
oit

Ground
nut oil Cocoa Coffee Rubber

Sugar-
Cane

Palm-
Wino Tobacco

82

63

91

't82
t09

208

166

112
106

104

94

78

74

51

't43

147

153

145

275
204
208

219
231

243
253

287

31'l
320

328

158't

1381

1 350

878

19t16

'149
459

567

801

507

674
530

458

396

591

621

896

687

10't6
1017

1 166

1 361
,1297

1416

1453

1 579

2078
2101
2227

30

32

33

34

35

36

36

37

38

39

41

42
44
30

31

35

35

34

36

40

44
46
49
52

56

60

6tl
69

78

83

97

86

99

99

99

90

92

92

90

90

100

110

100

10'l

102
104
't 05
r08
't 10

't 18

129
135

140

145
149
't 51

154

167

67

70

75

79

83

88

92

96

100

10s
1'10

116

122
98

99
't 00

103

104
109

252
289

326

331

336

353

384

367

373

396

58

63

63

6tl
65

65
70

70

72

73

75

78

82
42

43

60

100

107

150

300

218
145

154

163

178
287

322
326

327

358

426
105

85
481

313

294
269

211

125
77

48
38

12

108

1'.14

100

195

194

187

276
309

3'16

192
218
251
301

309

349

315

307

270
23',|

310

295

2'95

284
281

280

279
294
310
)ro
3tl0
360

727

824
545

939

1190

1203
132',|

491

503

543

548

s50
572

488

s00

460

430

485

500

s23

s28

530

650

650

530

500

550

615

650

715
614

770
730

760

792
825

837

687

776
780

792

28;
249
359

361

384

408

429

334

'161
470

484

87
tl0

305

257

241

215
214
2',t6

181

193

157

151

{53
174
156
r4u

140
160

148

100

253

256

244
268

292
306

323

203
323
325
345

2.8

3.6

4.2

2.3

2.4

3.0

3.0

3.1

3.1

3.2

3.5

3.0

3.0

J.U

4.0
6.0

132.0

139.0

157.0

257.0

303.0

320.0

338.0
358.0
372.0

109.0

17t.0
Ita
ItE

65

62

57

66

78

68

53

59

58

56

45
60

50

45
58

226
190

180

211

132
147

2',15

320

225
230

255

245
250

255

607

638

666
618
670
700
735
765
770
815
870
926
900

8i0
821
862
897
8s2
888

900

920

888

896

905
633

589

615
620

665

2,321
2,403
2,478
3,186
3,543
3,755
4,077
4,400
4,723
5,045
s,139
5,438
s,360
4,129
t1,800

4,882
4,940
4,951

4,986
5,111
5,121
53;22

5,322
5,376
5,Uh
5,53'l
6,'.i22
6,18s
7,102

11

18

13

12

12

't8

14

14

12

't3

13

19

20

21

'14

22

25

26

27

30

31

20

19

20

21

22

23

26

27



DOMESTIC PRODUCTION, CONSUMPTION AND PRICES I I9

TABLE C.1.7

PRINCIPAL SOLID MINERAL PRODUCTION
(Tonnes)

Year Cassiterite Coal Columbite Limestone Marble

1 970
1971
't972
't973
1974
1 975
1 976
1977
1 978
1 979
1 980
1 981

1 982
'r 983
1 984
1 985
1 986
1 987
1 988
1 989
1 990
1 991

1992
1 993
1 994
1 995
1 996

10,754.0
9,900.0
9,102.0
7,827.0

7,373.0
6,288.0
5,009.0
4,400.0
4,080.0
3,824.0
3,570.0
3,178.0
2,428.0
2,102.0
1,776.0
1,100.0

193.0
213.0
234.0
350.3
333.6
246.1

107.5
'175.0

208.3
203.5

3,584.1

60,912.0
192,990.0
341,217.0
327,131.0

304,035.0
248,791.0
298,76s.0
267,075.0
218,860.0
+72,144.0

'175,977.0
104,225.0

56,1 1 0.0
53,573.0
76,077.0

139,743.0
144,41'.t.0

114,598.0
82,487.0
80,882.0
77,520.0

137,657.5
100,073.0

28,281.5
25,000.0
20,000.0
27,116.4

1 ,516.0
1,381.0
1,360.0

'1,244.0

1,312.0
991.0
673.0
816.0
567.0
568.0
554.0

377.0
167.0

79.0
81.0

100.0
13.0
48.5
51.0
45.8
44.4
35.8
38.2
16.5
't7.0
37.0

565.6

620.5
144.',|

158.8
150.4
167.2

688,399.0
813,425.0

1,406,036.0
1,733,031.0

1,810,870.0
1,650,264.0
1,553,427.0
1,436,968.0
1,184.191.0
2,064,067.0
2,518,205.0
1,508,899.0
1,s',t0,472.0
1,5',t0,472.0
1,541,236.0
1,891,457.0
1,847,376.0
2,627,409.0
1,712,073.0
1,314,843.0
1,135,692.0
1,435,405.6
3,034,767.0
3,204,253.0
3,239,030.0
3,656,598.1
2,095,219.6

2,430,719.7
612,541.4
644,140.7
573,649.8
600,387.8

1,919,952.4
538,705.9
367,s33.0
471,367.7

542,345.8

1,830.0
4,675.0
3,555.0

5,936.0
5,680.0
1,433.0

8,087.0
8,726.0
1,031.0

640.0
3,735.0
2,736.0

981.0
1,104.0
2,137.0

14,820.0
72,69',t.0

5,445.0
'l.,377 .1

32,268.1
29,224.6
21,',t91.3

16,044.0
17,035.1
22,460.0
28,608.2

87,841.3
26,506.1
11,573.1
25,803.4
23,958.7

1 997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

5,162.2
1,596.2
1,299.4
1,069.7
1,196.9

18,473.1
3,694.6
4,174.9
6,724.2
3,879.4

5,965.2
1,132.0

1,733.3
2,053.4
1,046.5

10,829.8
1,963.4
2,936.6
4,411.1
1,518.7

495.7
109.3
119.7
229.2

37.5

22,249.7
4,205.2
5,451.1
9,433.9
3,159.5

Sources: (1) Federal Ministry of Mines, Power and Steel
(2) Nigeria Coal Corporation Enugu
(3) Central Bank of Nigeria (Surveys)



TABLE C.1,8

ELECTRICITY GENERATION AND CONSUMPTION

Consumption (Million kilowatt Hours)

N

o
t7lz
-t

t-

z
7
r,
z
o

t,
-t
-l(,{
o
-
C-t-
ar,

=z

Year

1970

1971

1972
1973

1974
19'75

1 976

1977

1978

I 979

1980
't 981

1 982

1 983
1 984
1 985

1986
't 987

1988

1 989
1 990

1991

1 992
1993

1 994
1995

1 996

1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter
1998 t2
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

804.7

804.7

786.7

670.6

721.0

926.2
1,125.2

1,114.2

1,793.7

2,230.6

2,230.5

2,430.0

2,902.1

2,856.8

3,178.0

3,695.5
4,016.0
4,54E.0

4,548.0
4,548.0
4,548.0
4,548.0
4,580.0

4,548.6

4,548.6
4,548.6

4,548.6

1,547.0

1,887.3

2,237.2

2,625.2

2,287.2
3,463.s
4,106.2
4,712.6
4,579.'t
6,22s.5
7,',140.4

7,776.4
8,531.7

8,713.0
8,983.6

10,221.1
10,765.6

11,265-4
11,6s4.1
12,813.',1

13,462.9

14,'t66.6
14,833.8

14,504.6

1s,s31.0
1s,8s6.6
't6,242.8

801.0
1,006.4

1,210.5

1,280.1

1,429.2

1,755.6

1,879.6

2,216.5

1,381 .7

1,404.2

1,749.0

33.0

2,294.7

2,228.9
't.902.3

2,275.9

2,457.6
2,576.5

2,549.5
2,258.8
2,015.6

2,042.3

2,177.O

2,066.9
2,043.s
2,037.2

2,061.3

467.3

482.1

557.0
557.6

81 9.1

682.5
824.5

747.',|

657.0
738.5

715.3

750.2
742.4
789.8

1 ,039.1
I ,7',tO.7
1,906.3

2,225.9

2,181.6

2,714.4
2,5 13.6

2,448.9

2,452.E

47',t.8

579.6

638.4

758.3

90'1.9

1,036.0

1,359.7

1,600.4

2,218.3
1,943.6

2,129.6

2,723.6

3,018.2

3,135.7
2,860.9

3,258.9
4,174.7

4,105.1

3,888.0
4,585.8

3,948.5

4,023.8

4,340.3

5,2',17.0

5,036.8
4,949.8

4,537.6

1,272.8

1,586.0

1,848.9

2,038.4
2,331.1

2,791.6

3,239.3

3,816.9
4,4'.19.1

4,030.3
4,703.1

3,503.7

5,969.9
5,103.1

5,478.5
6,285.0
7,374.7
7 ,471.4
7,476.7
8,s56.3
7,870.5

8,292.0
8,599.0

9,998.3
9,s93.9
9,435.9
9,051.8

Total

2,163.3

2,221.2

2,230.9
2,227.8

2,192.3

2,195.5

2,116.7

2.016.7

62.9

53.5

65.5

62.8

61.3

62.9

58.0

58.1

31.3

34.8

37.2

0.9

38.4

36.5
347
36.2

33.3

34.5
34.1

26.4
25.6

26.8

100.4

20.s

21.3

20.3

22.9

18.5

16.9

17.5

21.3
I 1.6

12.1
a1 a

11.9
10.1

10.6

13.9
20.0
24.2

26.8

100.2

27.3

26.2

28.0

27.1

37.1

36.5

34.5

37.2

38.7

37.1

42.O

41.9

50.2
48.2

45.3

48.4

50.6

51.4

51.9
56.6

54.9

52.0
53.6
50.2

48.5
199.3

51.9

52.5
s1.3
50.1

4,548.6
4,548.6
4,548.6
4,548.6

4,548.6
4,548.6
4,548.6
4,54E.6

4,186.7
4,387.4
3,77s.0
3,767.8

4,081.2
4,287.1

3,420.8

3,320.9

21.6
21.7

25.4

2s.0

27.4

27.3

25.2

25.0

1,103.3

1,1 33.1

1,101.9

't,114.0

51.0

51.0
49.4

50.0

47 4.7

467.2

488.0
488.1

21.7

21.3

23.1

24.2

584.3

599.6

528.0
510.2

26.7

27.3

24.9

25.3

1 ,133.3
't,128.7

1 ,100.7
1,018.4

51.7

51.4

s2.0
50.5

592.7

606.5
552.0

556.2
ot-
\o
z

J\.)

lno
G\o
@

'lt
2t

lndustrial Figures for 1970 - 1977 include Commercial Consumption Figures.
Provisional
Source: National Electric Power Authority (N.E.P.A.)

Residential
%ol
Total

lnstalled
Capacity

(Mega watt) (Million kilowatt Hour )

Generation

Total
Generation

lndustrial
1l %ol

Total

Commercial
& Street
lighting

oh ot
Total



TABLE C.1.9

TNDEX OF AGRTCULTURAL PRODUCTTON BY TYPE OF ACTTVTTY (1970 - 1998)

(198a = 100)

Sub-Sector

Crops

(a) Staples
(b) Other Crops

Livestock

Fishery

Forestry

Aggregate

1 981

93.6

87.4

107.7

88.4

132.7

106.5

95.2

(h
-l
o

U
Co.l

7
o
z
che

-t
z
z

v
o
rn(,

h.)

1974 1975 1 976 19771970 1971 1972 1973 1 978 1979 1 980

144.5

171.6

82.5

101 .6

126.0

75.1

81.5

126.8

146.7
81.2

111.7

114.2

76.1

83.6

101.1

76.9

1 19.3

98.0

74.6

85.8

94.0

109.1

9,122.3
79.0

126.7

102.2

73.6

88.6

132.1

144.5
103.1

128.9

118.7

73.6

90.4

111.7

122.4
87.0

127.0

104.3

74.7

94.1

100.6

105.0

90.6

134.9

77.1

96.8

97.6

99.3
96.0

137.3

98.3

79.3

99.6

96.7

88.0
101 .6

141.4

102.4

92.8

81.7

93.5

84.2

102.9

145.8

105.1

89.9

84.7

92.4

85.9
106.2

153.4

106.5

92.0

75.1

92.5



Sub.Seclor

Grops

(a) Staples
(b) Other Crops

Livestock

Fishery

For$try

Aggregate

TABLE C.1.9 cont'd.

|NDEX OF AGRTCULTURAL PRODUCTTON BY TYPE OF ACT|VTTY (1970 - 1se8)

(1984 = 100)

'll Revised
2/ Provisional

SOURCES: Derived from data compiled from the Federal Office of Statistics (FOS),

Food and Agricullural Organrsation (FAO) Production Yearbook (Forestry only),

Central Bank of Nigeria's Annual Agricultural Surveys, Gill and Duffus Cocoa Statistrcs

and Returns from the Federal Ministry of Agriculture.

1 982 1 9E3 1 984 1 9E5 1 986 1 993 1994 1l 1995 1/ 't995 1/ 1997 1l1 987 1 988 1 9E9 1 990 1991 1 992

95.7

91.4
105.5

96.1

136.8

105.7

98.3

90.5

89.0
93.6

91.9

'146.9

99.0

93.9

100.0

100.0
100.0

100.0

100.0

100.0

1 00.0

103.5

103.3
103.8

1 04.3

62.3

102.9

104 5

123.4

125.6
115.i

'103.9

66.8

1 06.3

116.1

151.7

159.1

123.7

110.4

85.7

1 09.1

138.5

169.6

178.6
137.1

117.E

89.2

112.7

153.0

1E0.0

189.4
144.9

157.1

77.4

117 .1

167.5

212.5

228.7
151.6

1 60.7

119.5

191.7

233 3

264.4
154.6

159.3

122.2

206 4

241.1

266.3
146.1

161.6

124.7

211 .4

249.4

276.8
146.0

164 1

57.9

128.0

209.7

255.5

295.2
143.7

171 0

776

128.0

216.8

270.0

298.1
164.4

176.0

89.4

131.4

224.6

277.7

307.3
1 65.5

180.4

99.5

132.7

234.1

111 .2

't 10.0
115.7

10E.1

69.s

1 06.1

108.3

E
hJ

o
lrlz
-iF
r
TD

zx
a1

z
o
rflv
l,
-l
I(h
-to
-
t!
C-(-
rl,-i
2

1998 2l

288.0

316.'t
182.4

181.3

1 05.7

133.5

242.4

!-
\o
z

I-'

rno

=€
@
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TABLE C.l.10
!NDEX OF PRINCTPAL MINERAL PRODUCTION

(Base Year: 1985 = 'lO0)

Pelroleum Gas Cassiterite Columbite Coal Limestone All Minerals

Weights 98.9 0.0

71.2
104.0
121.7
137.2
150.6
119.3
138.6

140.0
126.6

154.0

137.6

96.1
86.0
82.5
92.9

100.0
97.9
88.4
92.9

109.9

115.9
121.O

124.3

125.6
122.3
125.4
't 30.1

128.4

37.5
62.8
92.2

113.2
136.5
152.3
223.6
200.3
u7.8
453.5
541.4

382.2
83.6
81.8
84.5

100.0
63.3
57.7

108.0
132.4
145.8

176.6
170.2

172.0
172.1
172.0
196.2

782.0

777.8
765.8
758.8
7&r.5

972.7
899.2
826.4
716.5
669.4
543.8
454.5
400.8
361.2

347.1
322.3

286.0
220.7
190.9
't62.0
't00.0

9.1

19.0
14.6
23.5
19.9
16.2
6.6

10.7
12.7
12.4
8.6

182.2

1,608.1
1,373.0
1,351 .4

1,236.5
't,304.1

985.1
668.9
856.8
563.5
563.5
548.6
374.3
167.6
78.4

1 18.9
100.0

13.5
47.3

156.9
139.3

69.4
55.9
59.7

25.8
25.8
56.2
31.2

697.2

614.7
673.7

1,289.4
2',t0.8

81.1
33.1
84.6
94.1

43.7

138.0
243.9
233.9
217.6
177.3
I 86.1
189.3
156.6

128.8

131 .7

86.6
40.7

38.3
52.4

100 0
103:2
82.0
56.1
65.8

102.7

61.0
70.0
38.5
16.6
13.8
14.2

1.0

38.2
44.6
77.6
99.5
99.9
91.2
85.8
68.7
65.4

117.4

143.2

85.8
83.3
850

'104.3

100.0
102.0
142.3

50.1
40.5
51 .2

57.1

8.3
1.7
1.8

2.0
10.1

6.8

100.0

72.2
104.9
122.5
138.0
151.2
1 19.5
139.0

140.4
127.O

154.4

1 38.1

96.4
86.2
82.6
93.0

100.0
97.8
88.5
922

109 2
1 15.1

120.1

189.0
124.9
121.1

124.3
128.9
129.3

0.8 0.1 0.1 0.1

1970
1971

1972
1973
1974
1975

1976
1977
1978
1979
1980

1981

1982
1983
1984
1985
1986
1987
1988
1 989
1990
1991
1992
1993
1994
1995
1996
1997

1997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998

lst Quarter
2nd Quarter
3rd Quarter

123.4
129.0

131.0
130.3

793.7
779.7
773.3
78't.3

0.8
't.2
1.9

0.2

6.8
7.2

6.4
6.7

15.6
17.3
2q.8
13.2

24.0
134.8

377.5
192.4

293.4
55.0

196.6
220.0

138.5

144.0
127.2
129.0

1.6

1.8
2.8
1.7

6.0
3.0
5.2
6.0

13.0
10.0
11.8
12.2

Sources: (1) Central Bank ol N(pria (Surveys)
(2) Federal Ministry of Mines,Power and Steel.

(3) Nigerian National Petroleum Corporation.
(4) Nigerian Coal Corporation.
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TABLE C.l.11

INDEX OF INDUSTRIAL PRODUCTION

Year
Manufacturing Mining Flpctricity

Consumption
Total for
Sectors

Weight 31 90 65.60 2.50 100.00

1 970
197 1

1972
1 973
1974
1 975
1976
1977

1 978
1 979
1 980
1 981

1982
1 983
1 984
1 985
1 986
1 987
1 988
1 989
1 990
1 991

1 992
1 993
1 994
I 995
1 996

1997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter
1998 1t
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

24.'l
27.i)
29.7
36.6
35.5
43.9
54.1

57.5
65.8
97.3

102.4
't17 4
132.8
94.8
834

100 0

96.1
128.4

135.2

154.3

162.9
178.1

169 5
145.5
144.2
136.2

138.7

72.2
104.9
122.5
138.0
151.2
1 19.9
139.0
140.3
127.0
154.4

138.5
962
86.2
82.5
93.0

100.0
97.8
88.4
95.3

109.2
115.1

120.1

119.9
124 6
121 1

124.2
129.0

18.2
24.2
27.5
32.3
35.9
42.3
508
58.4
71.7
64.1

74.8
89.4
94.9
97.1

87.1
100.0
120.8
1 18.8

125.1

165.2
124.8

125.3
139.2
142.2
152.7
150.2

147.1

41.3
54.8
62.3
724
76.2
718
85.5
88.6
90.4

120.3
119.0
1 15.6
122.9
96.4
91.6

100.0
103.5
122.1

108.8
125.O

130.6
138.8
136.2
131 7
129.2

128.8
132.5

1 38.1
1 38.3
1 39.1
137.9

127 7
132.6

129.2

133.0

140.6
144.4
145.6
141.1

131 .3
134"7

132.8

134.8

133.7
134.0
133.0
131.8

137.9
140.5
127.4
130.7

142.6
135.4
140.5
139.6

136.6
138.3
129.5
131 .3

1/ Estimates

Sources: (i) Central bank of Nigeria
(ii) National Electric Power Authority
(iii) Nigerian National Petroleum Corporation
(iv) Federal Office of Statistics
(v) Federal Ministry of Mines, Power and Steel
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TABLE C,1,12

INOEX OF MANUFACTURING PRODUCTION
(Base year: 1985 = 100)

Yearl

Ouarter

Sugar Con- Sott

fectronery orinks

Beer &

Stout

Cotton Synthetic

Fabrics

Foot

Wear

Paints Reflned

Petroleum

Cement Roofing

Sheet

Vehicle

Assembly

Soap &

Oetergent

Radio &

T,V,

TOTAL

1 970
1 971

1972
1 973
1974
1 975
1 976
1977
1 978
1 979
1 980
I 981

1 982
1 9E3

I 984
1 9E5
1 986
1 987
1 98E
1 9E9
1 990
t99t
1 992
1 993
1 994
1 995

1 996
1 997
1st Ouarter
2nd Quarter
3rd Quarter
4th Quarter
1998 1/

1st Quarter
2nd Ouarter
3rd Quarter
4th Quader

336 3
411 .4

236.9
473.0
45E.3

576.7
511.4
783.2
742.7

400.2

234.1
219.2
186.0
131 ,0

111.E

100,0
71.8

136.0
1 90.1

97.4
93.7

129.1

176.7
134.4
1 06.5

.59.4
57.5

6.8

9,6
12.7

20,6
19.6

28.6
41.0
3E,6

42.3

55.2
65.4

104.2

12E.1

111.2
117 3
1 00.0
71.2

128.1

185.5
222.5
364.4
243,5
186.4
159.7
148.4
tcJ.z

1 60.9

13. 1

17.3
20.4
26.7

30.3
36.5

39.0
37.9

5E.3

63.5
123.6
101 .6

104.1

62.6
85.7

100.0
125.5
83.4
76.0

101.6
97.8

1 00,7
117.5
970
95.2

103 9

107.5

108.5
109,4

90,9
115.7
10E.0

131.7
146.4
157.2
151.9
1 67.5
233.9
1 93.5
235.0
131 .6

94.5
'l0c;0

37.9
120.6
123.6
1 04,1

1i8.0
147.5

150.2
106.4

92.1

89.6
102 1

n.a
1 3.3
29.4
39.2

115.7

179 6
309.2
283.6
332.0
381.3
369.6
303.1
345.4
371.2
18 /.9
'r00,0

196.1

1,125.7
1.3'18.6

1,309,3
1,501.6
1,921.1

1,970 5

1,229.0
1,066 9

803.1
815 6

255.5
262.9
239.2

203.3
266.5

293.3
263.2
295.5
'255.4

308.1
387.1
377.5

76.6
128.7
122.7
1 00.0
75.4
93.9
738
41.5
45.8
85.9
920
88.0
598
42.6
52.0

47.4

51.9
56.4
69.0

64.2

85.6
101.7
136.5
158.2
'155.0

177.9
266.3
267.7
1 19.1

137.2
1 00.0

79.1

89,1

98.7
82.7
62.7
98.0
99.7

1 10.6
98.4

I 18.1

1222

21.4
41.9
27.9
66.5
46.0
74.2

59.3
58.6

55.5
67.9

177.3
93,6
985
71.3
70.2

100.0
50.3
74.0
846

1 10.1

108.8
1 '16.0

113.7
112.6
1 10.9
1 17.9
131.4

17 .7

21.7
32.9
37.0

35.8
87.6
38,0
38,5

.46.0

53.3
48.4

76.6
89.8
31,E
20.0

100.0
108.1

92.0
1 19.9
126.2
88.7
98.7

100.5
1 04.1
950
s32
88.8

21.2
31.9
35.1

40.1

48.4
48.4
56.5
75.3

76.7
65.8

52.1

52.1

85.3
37.5
39.7

100.0
184.5

54.7

149.0
79.6
57.9
41 2

393
30.8
378
296

E,8
9.0
7.4
E,8

9.7
22.5
52.0
81.6
73.9
E4.7

20E.9
128.5
406.5
153.9
51.3

100,0
46,8
27.0

4E a

24.1

17 1

18.3
'18.9

17.4

11 .7

14.2

39.7
49,6
56.1

90.5
94.6

99.8
127.9
184.2
203,3
142.6

25't,9
263,9
261.9
313.3

95,9
100.0
49.3

135.5
r U4.O

157.8
153.0
153.9
153.9
164.0
152.6
167.6
183.3

49.6
36.8

27.2
26.6
1E.0

29.4
32.4
35.0
26.0
65.5
59.4
95.7

112.3
'104.4

90.9
100.0
154.E

45.E

14. t-

12.5

12.2

11.8
11.6
101
89
6.0
5.8

24.1

27.6
29.7
36,7
35.5
43.9
54,1

57.5
65.8
97.3

102.4
117 .3

128.6
94.8
83.4

100,0
782

130.8
i 35.2
154.3
1 62.9
178.1

182.7
145.5
144.2

136 3

13q.7

;
a

o
z
-lv
-
@

z
7
5
z
E'
F

a^
-l
-t
0-t
o
|-

-t--Hi
2

57.8
55.8
s94
54.5

157 3

144.7
158.8
157 5

1138
115.8
1 18.3
1190

105 7

110 0
103 8
936

739 4

712.7
771 .4

53.5
502
487
47.0

1159
115 0
IIJ,J

1'1 15

124.7
124 I
135.6
132.2

91.0
90.5
91.6
930

284
30.3

287
27 1

13.6
13I
13.6
13.4

206.5
195.2
192.9
178 4

4.9

4.3
4.1

1 38.1

138.7
1 39.1

137.9

57.3
57.1

Jb, J

55 1

161.0
162.0
162.3
163.2

118.4

119.2
119.7
1 19.9

92 1

91 8
952
990

46.0
44.0
46.4

45.9

112 1

111 5
1 13.8
114 1

124 6

120 6

1 19.8

122 2

93.3

905
90.0
88.0

298
280
29.0
295

13 5
13 3

13.1

177 8

188 6
184.4
190.2

4.0
39
4.1
aq

729 I
687 6

711 0

705 0

133 7

134 0

133.0
13'1 .8

1/ Provisional

Sources. (1 ) Federal Office of Statistics (FOS)

(2) Central Bank of Nigeria
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DOMESTIC PRODUCTION, CONSUMPTION AND PRICES 13I

TABLE C.I.I'

INDEX OF ENERGY
(TONNES OF COAL

( l9E5 = 1o0 )

Ysar

1970

1971

1972

r973

1974

1975

1976

1977

1978

't979

1980

1981

1982

't983

1984

1985

1986

1987

1988

I 989

1990

1991

1992

1993

l9!ll

1995

1996

1997

lst Qua.tlr
2nd Qu.rtlr
3nl Quador
4th Ourtol

1908 t'
l3l(luart.l

2nd Querter
3rd Ouartu
.lt t

CONSUTPNON
EQUTVALEt{o

lndex

22.9

28.5

20.8

21.O

28:1

33.3

12.7

59.0

67.6

70.2

83.3

14[.7

151.6

itl14.6

9e.1

1@.0

103.2

97.8

92.0

tt.t

96.9

88.7

d.7

123.2

104.1

73.8

72.O

81.0
E/t.5
79.8
E3.0

64.tl
66.6
63.5

6rt.8

l, Prevl3lff.l

Sourco.:i. Fcderal illnl3try of mlnos, Powcr rnd Stc.l,

2. Nlbodm Nltond PcEoloum Coryordlon,

3. Nrfiond Elcfdc PffiAuthorlty.
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TABLE C.1.15

DOMESTIC CONSUMPTION OF PETROLEUM PRODUCTS
(Metric Tonnes)

1977

1 978

1979

1 980
't 981

1982
1 983

1984

1 985

I 986

1987

1988

1989

1990

1991

1 992

1 993

1994

I 995

1996

1997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter
1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

Liquified
Petroleum

Gas

88,717
't04,114
74,482
64,457
60,373
55,661

48,907
36,262
20,610
11,390

53,265.s

22,928.7
45,354.6
23,934.0
44,514.3

50,645.0
50,611.0
50,252.0
42,773.0

Premium
Motor

rit

587,183.4
548,592.1

722,107.0
549,044.7

545,428.0

526,851.0
507,707.0
459,234.0

Dual
Purpose
Kerosine

735,949
943,645

1,020,224
1,823,958
2,161,368
1,551,484
1,811,914
1,724,021
1,520,777
1,928,190
2,017,336
1,554,391

1,583,488
1,s46,848
1,311,893
1,612,075
1,427,784
1,131,057

686,71 9

91 6,206.1

226,327.6
228,911.9
253,702.0
229,591.3

225,962.0
225,323.0
222,363.0

204,602.0

Pour
Fuel Oil

Automotive
Gas Oil

Low
Pour

Fuel Oil
Lubricating

oil
Bitumen &

Asphalt

Others
(Grease,Wax

Base Oil)

1,861,618
2,291,'',t4
2,515,789
5,284,570
6,573,007
4,300,647
4,244,798
4,012,041
3,787,895
3,597,3s6
3,625,220
3,1 03,079

3,256,442
3,302,808
3,380,049
3,969,276
3,336,215
3,01 5,634

2,735,700
3,454,327.5

1,228,39s

'i,765,275
1,707,W
2,676,805
3,13'1,634

2,604,160
3,035,824
2,323,601
1,832,819
1,854,275
1,7s5,580
1,s73,996
1,496,644
1,495,739
2,331,018
2,280,'.i.25

2,054,124
1,596,269
1,334,418

1,573,292.4

463,124.8

474,260.9

s3,034.0
54,461.0
53,654.0
53,059.0

345,005
744,510
6s6,31 5

875,776
1,1 53,683
1,232,826
1,187,663

827,217
I ,113,837

507,1 88

473,057
495,350
164,773
139,s69

34,1 34

21,888
65197 1/

40406 1t

42497 1t

568,142.5

626,211
704,506
867,235
798,608
808,725
773,E03

750,7E7

688,072
670,846
472,754

71 5,386.8

r 01,349.5
98,466.s
73,713.0
99,655.0

99,599.0
103,486.0

107,1 1 3.0

101,147.0

146,936
144,91 0

179,449
172,198
157,336
276,167
177,783
114,844
112,172
107,775

28'.t,23s.2

113,050
123,942
144,164

95,/f l7
1 00,825
85,68s
64,310

104,9't3
37,736
20,445

6,918.3

660,000
417,279
574,74?
639,1 1 2

892,831

549,62b
431,136
338,091

51 6,969

700,854
121,680
66,049
78,940
81,050

403,790
1,866,354

775,412
1,385,3't 7

763,8't0
784,486.0

15,047.0
87,358.0
36,s32.0
72,812.4

74,160.0
73,780.0
74,982.0
73,380.0

1,',t89,377.1

302,821.4
360,431.0
613,123.0

647,358.0
633,618.0
630,753.0
595,007.0

12,126.9
21,262.2
11,664.0
23,256.9

21,980.0
21,344.0
21,664.0
21,840.0

2,279.0
10,163.0
25,810.0

9,835.2

11,443.0
12,057.0
12,388.0
{ {,673.0

a:

a
a

Co

7
o
za
C

j

z
z

o
til

;
1/Revised

NB. TheriseinLPGtonnagein'l996wasduetotheimportationof theproduct bythdtwomajormarkerers
Sources: Department of Petroleum Resources, Lagos.
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TABLE C.I.16

SPOT PRICES OF SELECTED OPEC AND NON.OPEC CRUDES
( US$ per barrel )

voL. 9 NO. 2, DEC. l99E

Non - OPEC Crudes 2/
Ekofisk

33.31
38.77
34.80
33.75
30.00
29.01

28.00
13.86
18.32

14.97
18.41
23.66
20.28
20.00
17.17
1s.89
17.21
20.95

Year

1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1 989
1990
1 991
1992
1993
1994
1995
1996
1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

21.42
18.20
18.81

18.85

14.17
13.14
12.55
11.19

Note: 1/ OPEC Basket: An average of Saharan Blend, Minas, Bonny Light, Arabian
Light,, Dubai, Tia Juan lsthmus.
Figures for 1979-1988 were based on simple average of the four OPEC crudes

The NON - OPEC crudes are comparable with Bonny Light.

SOURCE: Organisation Of Petroleum Exporting Countries (OPEC) Bulletin

2t

OPEC Crudes
Arab
Liqht

Saudil
HeavV

OPEC 1/

Basket Brent
(U K)

lran
Light

30.87
36.42
34.58
33.02
28.00
27.61
27.00
13.07
17.14
12.05
16.19
20.51

17.29
16.00
't5.07

14.87
16.18
19.38

20.32
18.04
17.30
17.69

12.35
12.10
12.3',1

11.35

Bonny
Light

33.35
38.82
37.06
35.60
30.00
29.19
28.15
14.16
18.53
15.09
18.61
24.04
20.50
20.00
16.04
16.20
17.36
21.60

21.q9
18.zt6
18.81
19.03

14.17
13.29
12.58
't1.26

30.73
36.33
34.54
32.15
28.95
28.16
27.46
12.73
17.29
13.44
16.35
20.65
17.37
18.00
15.67
15.39
16.75
20.07

20.s7
18.39
16.45
16.95

12.7
12.26
12.51
1 1.56

27.36
33.37
29.62
30.06
26.89
26.76
26.00
11.42

16.14
12.17
15.07
18.64
13.96
15.18
13.03
13.67
15.59
18.52

18.69
16.57
16.64
17.12

11

10.78
11.33
'to.72

30.58
36.34
33.95
32.71
28.46
27.93
22.15
12.85
17.28
13.19
17.44
22.14
18.57
18.42
16.32

15.52

16.88
20.23

20.77
17.86
18.03
18.41

12.56

12.',t',|

12.18
11.22

n.a.
n.a.

36.83
n.a.

30.00
28_94

27.88
13.81
18.40
13.71
18.33
19.77
20.01
19.32

17.03
15.79

17.04
21.05

21.18
18.10
18.39
18.83

14.08
13.33
12.45
11.19
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TABLE C.1.17

CRUDE OIL PRODUCTION ANO EXPORT

('000 Barrels)

Year Production Export Domestic
Co

1970

1971
1972
1973
1974
1 975
1976
1977
1 978

1979

395,689
558,689

665,295
719,379
823,320
660,148
758,058
766,055

696,324
845,463
760,117
525,291

470,638
450,961
507,487
547,088
535,929
483,269
529,602
525,908

660,559
689,850
711,340
691,400
695,190
715,400
740,190

383,455

542,545

650,640
695,627
795,710
627 638

736,822
715,240
674,125
807,685
656,260
469,095
401,658

392,031
450,580
486,580

486,584
390,514
435,797

522,481

548,249
585,838

604,300

563,614
578,044
616,900

648,690

12,234
16,144
14,655
23,752
27,610
32,510
21,23t6

50,815
22,199
37,778

103,857

56,196

68,980

58,930

56,907
50,508
49,345
92,755
93,805

103,427

112,310
104,012
107,040
127,786
I 18,146

98,500

91,500

22,500
22,750
21,170
19,950

21,880
22,440
19,050

25,250

1980
1981

1982
1 983
19E4

1985
1986
1987
1988
1989
1990

1991

1992
1993
1994
1995

1996
1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

183,720

190,800
189,820

195,370

199,550
207,540
183,270
185,830

161,220
168,050

168,650

175,420

177,670
185,100
164,220
160,400

Source: Nigerian National Petroleum Corporation (NNpC)
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TABLE C.1.I8

ASSOCTATED GAS PRODUCTIO]II AND UTILIZATIONIN NIGERIA
(Miilion Cubic Metres)

Year Production Utilization Flaring

.t970

1971
1972
1973

1971
1975
1976

1977
1978
1979
1980
1981

1982
1983

1984
1985
1986

1987
1988
1989
1990
1991

1992
1993

1994

1995
1996

1997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quartdr
3rd Quarter
4th Quarter

9,039
12,975
17,122
21,992
27,170
19,656

21,276
21,924
21,306
27,619
24,551
17,113
15,392
15,192
16,255
18,569
18,739
17,085
20,253
25,053
28,163
31,587
32,465
33,45
32,793
32,980
36,970

72
185

274

395
394
323
659
972

1,866
1,546
1,647
2,951
3,442
3,24
3,438
3,723
4,822
4,794
5,516
6,323
6,343
7,000
7,059
7,536

6,577
6,910

10,150

7,957
12,790
16,949
21,497

26,776
18,333
20,617
20,952
19,440
26,073
22,904
14,162
11,940
11,948

12,817
14,946
13,917
12,291
14,737
18,730
21,820
24,588
25,408
25,909
26,216
26,070
26,820

9,325.8
9,152.0
9,086.5
9,180.5

9,139.6
8,998.1
8,916.0
8,982.9

2,548.2
2,485.2
2,554.8
2,618.8

2,719.3
2,713.4
2,714.3
2,739.5

6,777.6
6,676.9
6,531.7
6,561.7

6,42O.3

6,284.7
6,201.7

6,243.4

Source: Nigerlan National Petroleum Corporation (NNPC)



TABLE C.,I.,I9

AVERAGE TOTAL RAINFALL 1/

(mm)

Cross
River

AdamawaYear

1970
197 1

1972

97s

1977
1978
't979

1 980
19E 1

1982
1 983
1984

19Es
1 9E6

1 987

1 988
't 989

1990
1 991

1992
1 993

t gs+

1 995
'1995

1 997
I 998

Niger Ogun OndoAkwa
lbom

Anambra Bauchi Edo Benue Borno lmo Kaduna Kano Katsit,a Kwara Lagos

1,333 8

1,361.5
1,233.7

882.0
1,253.0
1,226.9
1,262 9

1,050.0
n.a

1,104.5

1,427 0

1,261 7

951 5
928 0

1,458.0
1,006 0

1,096 0

930 0
841 0

1,244 0

1,011 0

1 ,105 0

618 0
676.0
266.0
276.0
773.0

1,308 7

1.349.0

739 6
502.6
440.2
432.6

612.4
671 .4

715.3
658.3
464.2
711 1

621 3

461 5
318 0
445 4
314 0

426 0

461 0
302 0
661 0
562 0

435 0
817 0

611.0
232.0

54.0

271 .O

292.0
466.2
534.0

2,816 9

2,952I
2,557 0

2,109 5

2,556.0
2,667 5

2,992.8

2,646.7
3,298.1

2,817.0
3,553.6
2,736.9
2,809 0

2,280 2

1,333 0

2,052.0
2001 0

1,626 0

2,027 0

2,166.O

2,588 0

2,498 0

2,092 0

2,087 0

1,278 0

3,089 0

1,399.0
32105
1,643.0

851.8
772.8

1,297 7

9q3 2
759 0
949 3
989 8
935 8
993 8
79E.4

1,141 7

985.0
789 4

789 4

963 0
958 0
953 0
581 0

1,077 0

886 0
1,047 0

965 0
230

934 0
108 0

287 0
2s2 0

963 6

1,044.0

2,204 Q

2,O20.9

2.731 4
2,018.9
2,507 9
3,429 7

1.554.2
1.228.7
1,877 .5

n.a
n.a

2,112 0

1,780.0
1,967.0
2.397.0
2,484 0

I ,94'1 0

2037 0

1 ,724.0
2,235.0
2,565 0

1,855 0

1,670 0

1,118 0

2,576 0
2,020 0
1,531 2

4,423 0

1,037.3

1,276 3

1,213 I
1,225.9
1,443.7
1,347.9
1,248 1

982.4
1,43E 1

1,476.0

909 2

1,225 7

1,312 8

899 6

579 0

905 0

640.0
891 0

1 ,188 0

832 0

1.022 0

1,407.0

1,095 0
987 0

1,061 0

720 0

1,031 0

1 ,1 10.0

1,879 0

922.2

706.2
568 5
416 1

660 I
713 0

444 7

786.2
930.9
722.7
912.4
574 9

638 1

499 1

463 0
656 0
685 0
426 0

1,046 0

700 0
566 0

n.a

561 0
852 0

n.a
516 0
434 0

1.249 8

1,625 0

1.037.3
1,276.3

1,213 9

1,225 I
1,443.7
1,347.9

1,248.1
982.4

t,438.1
1,476 0

909 2
1,225 7

1 3128
899 6

579.0

90s 0

6r'0.0
891 .0

664 0
n.a

744 0
248.0
333 0
163 0

2820
680

125 0

495 5

148.0

344.2
1,166 6

1,213 7

1,450 6

1,142 1

1,1 15 5
1,172 5

928.9
1,209 4

1,193 1

1,237 0

1,286.9
1,207 1

1,158 2

1 ,120.O
977 C

1,320.0

921 0

1,279 0

1,293.0

1.080 0

1,532 0

354 0

890
n.a

268 0
617 0

1014.5
'1,105 0

1,845.0
1,482.5
1 ,381 .9
1.124.9

1,270 7

1 270.7
1 1676
1,123 I
1,629 0

1,655 1

1,685.0
1,470.8
1,934 4

9,950 0
1,078.0

1,242 0

1 ,159 0

1,439.0

2,061 0

1,522 0

1,848.0

1,898 0

1,462 0

1,716 0

1,054 0

773.0

r,546 0

1 ,54'l 0

1,441.0

1,251 .4

1,157.5
837 4

1,178.3

1,226.8
1.111.1

677 7

1,407.5
917 2

1 277.9
r.085 5

875 5

595 0
976 0

1 ,178 0
1 155.0

772.0
1 ,1 16.0

1,170 0

1,101 0

1,171 0
't ,001 0

997 0
844 0
801 0
797 0

1 117.0

1,244 0

1,774.7
1,277 .1

1,357.6
1.323.1
1,206.5
1,577.6
'1,367.3

1,149.0
1,883.5
1,663.7
1,906.0
1,765.9
1,10E.6
1.254.0
1,0E9.0
1,224.0

652.0
El 1.0

1,619.0
1,405.0
't,406.0
1,090.0
1,U2.0
1,271.0

1,257.O
1,001.0
1,24.0

7E6.5

886.0

1,337.9

1,444.3
1,270.0
1,500,1
1,657.3
I,E08.7
1,44'.t .7

1,336.0
r ,8E5.1
1,778.4
2,068.5
1,388.4
1,290.8

1,233.5
1,297.O

1,541.0
1,364.0

1,057.0
1,623.0
1,530.0
1,502.0
2,211.O
1,547.0
1,354.0

1,23E.0
1,417 .O

't,436.0

1,245.5
1,544.0

2,816.9
2,952.8
2,957.O

2,109.5
2,556.0
2,667.5
2,992.8
2.646.7
3,298.1

2,817.0
3,s53.6
2,736 9

2,809.0
2,280.2
1,333.0

2,052.0
2,001.0
1,626.0

2,239.0
1,630 0

2,252.0
3,211.0

3,380 0

2.177.0
1 ,51 1.0

2,130.O

1 ,131.4
5E5.5

1,900.0

1,949.6
1,859.7
1,567.0
1,979.7
1,448.9

1,829.4
1,545.8
1,967 .7

n.a
n.a

n.a
1,425.0
1 ,146.0
1,774.O
1,763.0

1,307.0
1,091 0

1,731 .0

1,759.0

2,154.O
2,026.O

748.O

464.0
690.0

1,755.0

1,s7ci.o
1,474.5
'l ,618.0

759.4
1,179 4

881.3
1,238.6

818.7
1,151.0

991.3
988.2

1,250 6

897 0
773.3
885.0
834.0
957 0
698 0
921 0
909.0
880.0
950.0

1,228.0

804.0
491.0
452.0
843.0
898.9

1,156 0

988.2

2,150.6
2,102.E
1 ,699.3
2,074.8
2,193.1

2,306.8
2,43s s

2,688.8
2,435.4

n.a
n.a

1,827 1

'1,969 0

1,624 4

1,968 0

2,086 0
1,622.0
1,409 0

3,328.0
2,220 0
2,859 0

2,818 0
1,647 0

402 0

1,945.0
1,655.0

2,538.0
1 ,765.1
2,039.0

Uo2
tTt)
-l
o
F
Ueo
-l
o
7
o
z
v,

3i,-l
oz
z
t,
rg
v
o
ll,c,



Year

1 970
197 1

1972
1973
1974
197

l90 l

1 982
1 983
'1984

I 985
1 985
1 987
1 988

1 989
1 990
1991

1992
1 993

1 994
1 995

1 997
1 998

1/ Though some States were not in existence before 1 976 , data were collected
from areas that now make up these states

n.a = Not available
Source: MeteorologicalServicesDepartment,Lagos.

TABLE C1.19 (Cont'd)

AVERAGE TOTAL RAINFALL 1/

;€
o
Irt
1
v
l-
E!

zx
o
'tt
z
ot!
F

(t)
-l
!
lh
-t
o

E!

--(rI
I
2.

Average

1,345.E
1,405.E
1,352.0

1,339.0
1,394.0
1,471.0
1,487.0
1,273.0
1,597.0
1,362.0
1,400.0
1,269.0
1,176.0
1,056.0
1,170.0
1,327.O
'1,306.0

966.0
1,426.0
1,330.0
1,434.0
1,596.0
1,'t49.0

954.0

897.0
1,030.0

1 151.1

1,246.E

!-
\o
z

N
U
m
o

\o
6

oyo Plateau Rivers Sokoto

Federal

Capital
Territory,

Abuia
Delta Enugu Abia Taraba Yobe Kogi Osun Kebbi Jigawa

1,275.8

967.4
1,0t8.9
1,367.E
1,148.0
1 ,184.0

902.8
960.1

1,5't8.9
1,754.5
1,966.4

931.8
770.8
871.9

1,481 ,0

1,525 0
1,097.0
1,055 0

1,265.0
1,242.0
1 ,197.0
1 ,618.0
1, 105.0
1,073.0
1,073.0

937.0
1 ,183.0
1,091.4
1.248.0

1 ,071.3
1 ,431.E
1,336.3
1,360.7
1,305.9
1,378.4
1,446.2
1 , 176.9
1,469 5

1,212.8
1 ,108.4
i,273.O
1,330.4
1,175.1
1 ,155.0
1,129.0

394.0
256 0

1,239 0

1 ,211 .0

1,230 0

934.0
867.0

1,070.0

877.0
728.0

1,331.0
1 ,1 10.9
1,337.0

2,382.0
1,964.4

2,225.O
1,837 .4

2,204.6
2,526.9
2,328.3
2,235.5
2,261.9

n.a
n.a
n.a
n.a
n.a

1,836.0
2,398.0
1,616.0
1,711 0

2,336.0
1,969.0

2,262.0
2,224.0
1,427 .O

1,146.0
411 0

1 ,101 .0

2,392.0
2,299.5
2.204.0

985.2
809.8
745.3
721.6
853.4
865.6
884.1
765.7

1,125.7
1 ,106.4

894.2
779.O

613.9
845.7
502.0
727.O

767.O

535.0
846.0
719.0
718.0
679.0
400.0
265.0
777.O

203.0
653 0
645.5
501 0

1,251.4

1,157.5

E37.4
1 ,1 78.3

1,226.8
1,111.1

677.7
1,407 .5

917.2
1,277.9
1,085.5

875.5
595.0
976.0

1,513.0
1,560.0

867.0
1,217 .O

1,227.O

1,400.0
1,559.0
1,367.0

761 0

1,154.0
1 ,154.0
1,040.0

709.3
1.625.0

2,150.6
2,102.8
1,699.3

2,074.8
2,193.1
2,306.Q

2,435.5
2,688.8
2,4X5.4

n.a
n.a

1,827.1
1,969.0
1,624.4
1,968.0
2,086.0
1,622.0
1,409.0
3,328.0

2,220.0
2,E59.0
2,818.0
1,649.0

1,383.0
545.0

3,033 0

1,906.0
2,598.0
1,655 0

1,949 6
1,869.7

1,567.Q

1,979 7

1,448.9
1,829.4
1,545.8
1,967 .7

n.a
na
n.a

1,425.0
1,146.0
1,774.0
1,763.0
1,307.0
1,091.0

1,731.0
1,759.0

2,154.0
2,026.0
1,705.0

1,577 .O

1,513.0
892.0

1,049 0

2,074 9

1,478 0

2,204.0
2,020.9

2,731.4
2,018.9
2,507.9
3,429.7
1,554.2
1,228.7
1,877.5

n.a
n.a

2,112.0
1,780.0
1,967.0
2,397.0
2,484.0
1,941.0
2,037.0
1,724.0
2,235.0
2,565.0
1,855.0
1,315.0

855 0

851.8

772.8
1,297 .7

903.2
759.0
949.3
989.E
935.8
993.8
798.4

1 ,141.7
985.0
789.4
789.4
963.0
958.0
953.0
581.0

1,077.0

686.0
1,047 .O

965.0
328.0
856.0

303.0

739.6
502.6
440.2
432.6

612.4
671 .4

715.3
658.3
464.2
711.1
621.3
461.5
318.0
445.4
314.0
426.0
461.0
302.0
661.0
562.0
435.0
817.0
297.O
196.0

707.0
535.4
724.0

344.2
1,166.8

1,213.7
1,450.6

1,142.1
1,1't5.5
1,172.5

928.9
1,209.4
1,193.1
1.237 .0
1,286.9
1,207.1
1 ,1 58.2
1j20.0

977.0
1,320.0

921.0
1 ,279.O
1,293.0
1,080.0
1 ,532.0
1,075.0

723.0
838.0
791 0

I ,1 18.0
666.2
881.0

1,275.8

967.4
1,038.9
1,367.8

1 , 148.0
1 , 184.0

902.8
960 1

1 1518.9
1,754.5
1,966 4

931.8
770.E
E7'1.9

1,481.0
1,525.0
1,097.0
1,055.0
1,255.0
1,242.0
1 , 197.0
1,618.0
1,405.0
1,264.0

855.0

1,398.0
1,349.d
1,157.5

1,383.0

985.2
809.8
745 3
721.6

853.4
865.6
884.1
765.7

1,125.7
1 ,1 06.4

894 2

779.O

613.9
845.7
502.0
727.0
767.0
535.0
846.0
719.0
718.0
679 0
668.0
769.0
970.0
575 0

908.0

922.2
706.2

668.5

416.1
660.9
713.0

544.7
786.2
930.9
722.7
912.4
574.9
638.1

499.1
463.0
656.0
685.0
426.0

1,046.0
700 0

566.0

794.0

1 56.0

561.0
295.0'



Totrl

u1
1,105

945
1,29s
1,076
1,333
1,il2
3,337
5,203

16,209
24,59
34,518
30,704
22,014
22,454
I 5,514
16,572
18,079
19,438

630
1,72.
8,709
6,770

162
699

7,yE
6,428

Uo
ln
ln

o
'gF
U
o
-t
ov
o
z
U'

?.!
-l
oz
z
E
F
o
rfi
C')

\o

TABLE C,2,1

OPERATIONS OF AGRICULTURAL CREOIT GUARANTEE SCHEME FUND
(Numbarof Loans Guaranteed by Purposa)

't !t

1974
1979
19E0
'r 98'r

r982
t9E3
1984
{965
,e86
1907
,98E
r989
1900
1991

1992
1993
't994

1995
1996
1997

Yoar

I 99E

3rd
a0r

2nd

lst
2nd
3rd
4th

Ouarte

Quarte

Source: Cenlral Bank of Nig6ria

Llvcatock Food Crops Cr3h Crop3

Poultry Cattle Shecp
Other

Livestock

Total
LiYeslock

Total
C!3h
Crop!

oil
Palm

Total
Food

Crops

Roots &

Tub€rs
Ground-

Grains nutRubber Cocoa Cotton Farming
Fish€ry Mixed Oth€rB

116
391

472
702
65E
736
EOE

1,909
1,2U

13,674
21,426
29,669
27,15
19,320

20,67
14,103
14,295
15,252
16,9E0

37
85
69

't56

1E0

244
139
194
555

3,257
4,803
o,726
6,834
4,O2'.1

3,242
3,023
1.826
1,771

7,410

79
306
403
546
478
492
669

1,715
3,649

10,377
16,623
20,943
20,62
15,299
16,825
1 1,080
12,469
13,481

9,570

96
450

1,$7
1,555

64
313

1,355
1,235

285
1,292
7,818
5,9E3

124
646

6,963
5,3E5

221

979
6,463
4,748

2A
198

5,496
3,830

,t37

339
263
275
320
359
536
756
715

1,005
866
540
427
509
432
390
669
753

1,000

159

60
't57
296

33
37

'116

272

6
14
16
12
4

11

15
63
s

142
155
96
71
zt9

&
2

22
22
29

2.

3
17

20

',09 n
285 40
2U ',t3

26 17

269 47
2U 94
207 314
181 512
33E 331

578 285
331 342 3E

179 195 68
148 147 5'r

102 332 b
76 100 21d
56 331 'l

69 525 53

162 540 29

208 282 441

19

23
12
75

1

4
,|

49

2
'l

I

33
39
99

151

11

9
97

140

9E

27
22

'116

26
1',t.

19
3

107
24
53
35
48

26
1,130
1,568
2,938
1,E 16

1,228
1,261

457
991

1,O12
712

20
13

391

48

49
7

23
16
12

1.lE

543
401
432
690
526
438
198
369
375
398

46
9

19
6
3

26
281
532
851

199
317
496
65

327
438
'136

0
0

240
4

0
0

2E

173

5
.2
5
5
4
6

'ls2
359
762
128
126
192
't 03
48
36
78

5
4
3
2

15
I

20
13
18

3
7
7

22
'l

18
1t

1

I
1

I
10

1

15

0
0
0
0

0
0
0
I

0
0

65
46

2

1

5
6
I
3

0
0
5
5

I
0

t8
25

0
1

13
'19

14
7

125
16

0
1

'111

244

53
3/A

.'t9E
181

69
165
258

@6
56

386
263

1,352
1,2U

956
692
564
617
854
76

94
337
173
44

2
3
5

12
t6

't03

262
rt65

426
251
113

6E

226
145

86

0
0

12

131

0

0
0
0
0

0
0
1

0

35
27
12
30

5
20

5
18
20
14

415
't9

1

1

2

72

0
170

1

5
13

145
414



TABLE C,2.2

5

o
IT,
2.
-.{n
F
ED

zx
oi,
z
dlv

,U)

.t
cn,l
o.
r
E
r
tr1

z

OPERATIONS OF AGRICULTURAL CREDIT GUARANTEE SCHEME FUND (ACGSF)
(VALUE OF LOANS GUARANTEEO BY PURPOSE)

l97l
1 979
t910
1 9tl
t 9t2
1 9t3
I gEa

t9t5
1 9E6
1 987
1 96t
I 989
1990
1 991
1 992
1993
1994
1995
't996
1 997

1st Ouarter
2nd Ouartcr
3rd Ouarllr
4th Ouarter

1 998
1 st Quarlet

't1,2t1.4
33,596.7
30,945.0
35,612.4
31,763.9
36,307.5
24,65'1.9
41,231.6
6E,4',!7./t

102,152.5
118,61 1.0
1 29,300.3

98,494.4
82,107.1
91,953.1
80,845,0

1 03,1 86.0
t 65,160.9
197,201.5

10,774.5
33,323,9

1 06,823.6
91,106.3

2nd
8,461.0

15,192.0
97,771.6
9tl,269.6

3rd Quarlar
4th Oua.lat

L'
!-

z
(J

I.'

I1.]o
G
\o*

Livoitml Food Croor Crrh C?oB

Poultiy Catlle Shlao
Othcr

Livcctocl
Tol.l

Liverlock
Roots e

Greinr lubrn

Totrl
Food

C166r

Tot.l
C.!h
CrcoOll Drla

Grcund.
Euhh." Cm6a C6il6n nul Firhcru

Mirad
F.rmlno Oth.r.

r,555.0
2,220 0
2,761.3
2,161.1

697.8
3,907.6
2,511 .9
6,050.7
7,659.2

I 3,790.3
19,886.1
15,539.2
8.986.3
6,460.2
6,423.2
2,3E4.9
I,094.4

13,499.3
15,176 0

157.0
2,413.O
8,225.5
2,960,0

0.0
100.0

1,0.t0.7
4,32t.1

39.0
r,575.0

t26.0
7t t.t

I,A1/.l
tt,526.3
4,5!6.t
4,53t.7
3,900.7
1,690.2
I,03!.7

tl2l.0
2,430.0
1,512.0
2,1tt5.0

1,335.0
0,0

2,212.5
7.0

0.0
0.0

t7t.0
t,rto.0

r,555.0
2,220.0
2,76r.3
1.128.4

71.7
I,99t.6
r,405.9
3,251.4
3,902.2
2,102.0
3,199.1

22f .7
1,000.0

5/t.0
/100.0

r,000.0
0.0

0.0
0.0

't,000.0
0.0

0.0
0.0
0.0
0.0

t20.7
2,178.1
I,9'12.6

889.1
3,523.8
2,107.6
6,720.1

r 1,536.4
1,54E.5
2,067.7
2,291.6
5,E73.4

'4,671.3
3,2ss.5
3,213.r
2,703.1
3,768.3

11,517 .7
10,290.3

i
1,237.0
6,92'1.0
I,Etla.O
3,8r7.0

75.0
It5_0

I,45t.5
5,109.0

5.660.0
19,904.6
'r 9,536.3
20,802.9
20 3/t5 I
20,167 .4
10,702.1
11,365.1
20,535.8
21,078.7
1 0,848.5

1,57 5.7
!,'t27 .1

1,559.7
4,O22.7
3,314.3
4,007 .4

1 0,287.s
I 3,867.5

347.0
536.9
346.9

3,297.4
/r.6 E

587.7
919.6

r ,515.7
3,102.9
4,368.1
3,622.5
2.230.8
1,334.r1
2,532.5

80't.5
2,081.5
5,362.5
6,564.0
9,033.4

13.0
1,001 .0
1 ,181 ,6
1,O47 .2
1,044.C
1,034.6

194.8
1,276.7
2,165.7
3,941.1
3,553./t

728.2
312.O
27 5.7
125.5
105.0
540.0
846.0

1,285,0

6,040.0
21,112.5
21,064.E
25.14f .5

21,7E9.7
I 1,816.5
14,'t 58.5
25,804.4
29,387.9
18,480.4

1 ,871.6
4.967.2
7,446.9
6,056.1
5,505.E

10,550,9
15,047.5
28,198.4

1,940.0
1 .310.0

877 .0
1,957.0

't05.0
't17 .0

1 ,270.3
766.0

40.0
100.0
138.2
12s.0

1,004.0
t1,149.0
3,169.4
4,835.0

4,772.O
2,550.0
2,142.0
3,725.0

446 0
239 9
'193.8

79.0
805.4

5.0
618.0
351 .0

4,031 0

260.0
615 0

1 .0'10.0
20.0

300
20.0
200

2,370 0

3,309.0
6,'191.0
6,326 7

7,57E.0

6,042.0
1,220.0
3,067.2
9.257.1

't,200.0
't,550.0

767 .0
3,037.9

2,271.7
6,707.6
3,746.3
6,085.9
4,320.5
5,858.1
3,378.9

10,317.8
3't ,051.7
13,l',t2.5
62,252.5
69,005.6
58 071.4
50,531.9
64,380.5
56.532.4
72,098.9

106,614.5
15'1 ,709.9

590.5
74t.5

't,430.0
1,358,8

785.9
2,344.5

227.5
2,180.2
2,353.5

13,494.1
15,697.4
31,007.5
21 ,794.2
't 4,412.9
11,880.2
13,8't 0.6

9,973.5
14,453.1
20,'t26.4

2,86t.2
7,4s6.1
5,1 76.3
7,141.7
5, /06.4
8,202.C
3,606.4

'12,/t96.0

33,405.t
56,906.C
77,9/t9.9

I 00,01 3.1
79.869.6
64,944.8
76,260.7
70,252.0
81,972.4

121 ,067.6
171,836.3

/t52 0
7,967.0

f r,of 17
57,65r.1

3,647.5
13,471 .0
73,353.3
6i,s40.8

4,736.5
17,795.9
88,2'l tl 9
76,711.3

i,3aa.o
10,6t7.0
90,4t2.2
72,30r.r

1,089.0
1,324.9

'14,861.6

1 5,203.5

r,882.0
2,720.0

16,360.5
1a,650.5

39.0
a96.5

76.2
70.0

,l,1 5'l.t
252.O

2.72a.5
701.0

1,062.0
,75.0
r 16,0
243.0
160.0

7.5

'r50.3tl85 0

96.0
2.350.0

571.5
't.105.0

0,0
0.0

3re.o
r 2c.5

18.0
775.0

r,000.0
6/t.0

1.1
30.0

3.7
45.0

5.C

0.0
248,0

63.7

0.0
0.0
0.0

't0.0

0.0
0.0
0.0
00

20.3
7.0

92.6
E3.t
38.2
29.5

r,206.6
1,282.1
2,676.5

s78.5
902.0
5rt.0
220.3
70t.0

2,125.O

128.t
65.0

109.C
21.0
at.o

225.6
't,597.1

5,87r.0
5,279.t
l,/153.0
2,736.0
2,500.7

39E.0
2,865.0
6,875.5
6,175.0

0.0
0.0

4,8Et.0
1,063.0

0.0
0.0

c00.0
1,372.0

5.0
0,0

E'15.0
660.0

0.0
100.0
Ir3.0
2le .o

'180.9
12.0
55.0
87.9
7r.E

605.2
1,569.t
3,267.4
1,721.5
t,882.3
1,273.t
I,293.t

tr 5.4
2.562.t
2.953.5
3.698.0

56.0
63.0

t9210
't32.0

0.0
0.0

611.7
523.C



TABLE C,2 3

OPERATIONS OF AGRICULTURAL CREOIT GUARANTEE SCHEME FUND (ACGSF)
(Numb€r of Loans Guaranteed by Stalo)

Year Abuja Abia Adamawa Akwa Anambra
lbom

Bauchi Bayslsa Benu6 Borno Cross Oelta Ebonyi Edo Ekiti Enugu Gombe lmo Jigawa Kaduna

1978
1979
I 9E0
1 981

1982
I 9E3
1984
1 985
1966
1987
1 988
1989
1990
'1991

1 992
'r993

'1994

1995
1996

1,997

1 st Ouarter
2nd Ouartsr
3rd Ouarter
4th Ouarter

1,998
1 st Ouarter
2nd Ouartor
3rd Ouartar
4th Quancr

233
187
'tE,4.

161

152

'15

'15

58
50
63
98

120
245
423
970

1,080
't,075

929
389
451
548
688

't,07'l

16
5o
48
77

,t23

210
69

163
229

1,058
1,698
2,580
2,735
2,063
1,693

E55
357
335
352

15
132
193
223

80
131

290
402
758

1,044
2,137
2As
2,262
'1,564

1,559
1,001
1,495
1,491
1,069

'l

4'l
134
46

12
21

0
13

7
58
5E

329
403

1,133
1,59'l
3,722
3,567
1,9E4

692
401

416
804
444

2
291
109
142

0
0

27
34

96
49
51

60
70
65
63

276
'1,686

1,572

2,359
't,282

411
155
85
oa

151

152

88

39
35
22
24
38
69

223
857

1,477
1,576

408
66
69
90
81

89

77
170
'160

176
186

239
312
759
763

2,037
2,039
1,69'1

1,911

1,903
2,01.
1,405
1,1U
1,846
2,357

3
5
5

13
13
29
39
27
33
54

102
1il
319
504
993
505
381

2S
209

80
372
528

1

37
435
'162

0
3

31

65

24
19
38
60
94
95

I
246
271

176
241
241
2@

0
0

240
130

172
105

50
36

1't6
19'1

233

43
628

314 2U
608

00

0
0
2
0

0
46
59

0
0

35
70

750
1.2fi
1,890
1,574
1,554

582
573
s70

320

1

106
289
369

70

2E

92
79
64

36
,|

1

17

0

30
0

364
131

0
0

26
46

593

;90
336
276
304

30
48

138

14

37
38
56
40

38
17

42
43

0

1

5
37

0
0

47
50

25
29
23

101

334

18

I
56

130

0
0

82
45

i:
--i
o

C-{
7
ooz
C

-t
z
z

6
rn

:

0
0

1U
342

0
0

2',15

215

1

18
't43

41

01o246
9 28 52 216 69

17 218 41 150 274
35 33E 13 276 89

0
6
o

22
109

u7
0

U

1

27
83

1

0
2

2

'l '1

21

4
57

0
U

96
43

44
17

740
609

6
I

540
816



TABLE C 2.3 (Cont'd)

OPERATIONS OF AGRICULTUFAL CREOIT GUARANTEE SCHEME FUND (ACGSFi
(Numbor of Loans Guaranteed by State)

Ysar Kano Katsina Kebbr Kogi Kwara Lagos Nassarawa Niger Ogun Ondo Osun Oyo Plateau Rivers Sokoto Taraba Yob€ Zamfara Total

;
N)

o
tT'z
-t-
r
z
5
o
!,

z
oItv
(n,l
-.t
U,-i
()
l-

r
a
z

1979
1960
1901

1 9E2

1 983
19E4

1 9E5
1 9E6

1987
1 986
1989
1990
1991

I 992
1993
1994
1995
1996

1,997

13t Queilgr
2nd Ouartcr
3rd Quartat
4th Ouarter

1,99E

1st Quarler
2nd Cluart€r
3rd Qusrter
4th Ouarter

229
93
a2
6E
40
88

110
163
295
778

2,510
1,323

990
1,153

575
782
588
579

32
21

334
'143

it*
1,412
2,336
1,320
1,70E
1,943
2,005

't1
152
7',ti
351

12

31

't11

68
80

110
183
528
738

3,627
3,712
2,905
2,595
1,816
2,383
1,885
1,839

4'l
92

1,348

252

22
24
22
18
19

26

E7

912

692
406
228
106
272

4A

200
't67

6
1

156
220

14

15

I
16

21

19
42

100
607
765

't,4't5
566
292
4'14
170
212
222
292

t8
20
18

7

'11

13

9
25

136
317

1,103
878
107

59
71

10
12

58

41

60
195
138
168
217
44
595

1,845
2,318
2,769
2,874
2,532
3,560
1.831
1,524
1,674
'l,438

1,105
94s

1,293
1,076
1,333
1,U2
3,337
5,203

'16,209

24,538
34,51E
30,704
22,O14
22AU
15,6't 4
1 6,573
18,079
19,034

64 41

50 31

70 29
65 51

37 29
28 37
53 1S'

181 2',t3

1j20 55?
i,333 1,504
1,44A 822
979 798
365 934

205 837
232 554
't37 753
403 599
386 621

38 16
25 24
38 22
44 14

25 39
36 36
72U

't 80 39
919 407

1.252 460
1,387 497
965 125
631 90

445 386 69
456 456 49
305 568 40
389 581 16

460 672 117

634
543
970
643
855

'22s 
ara

186 547

355 1,057
443 899
508 959

't0

94
341

18

105
156
167

222
1,471

16

122
1,051

352

14

3
123

58

47
3'15

274

32
6

2@
70

67 58 ',l

22 12 17

2N 176 295
576 435 343

140004
013310265

236 548 195 183 244
199 949 336 457 216

16

7
12

420

0
0

168
122

U

U

224

004'1 00
2076205E

129 40 98 367 E2 834
56 52 141 120 53 212

411069540
104 15 43 36 13 22
345 43 517 19E 301 20
422 0 283 94 301 20E

0
0

137

53

0
0
0

30E

10

211
98

0
4

0
4

630
1,722
8,709
6,778

162
699

7,U8
6,428

o
!-
\o
z

-t..J

o
F'
a
\o
\o
@

o0

I



TABLE C.2 4

OPERATIONS OF AGRICULTURAL CREDIT GUARATNTEE SCHEME FUND (ACGSF)
(Value of Loans GuaEnteed By State)

('N= 000)

FCT

Year Abuja Abia Adamawa Anambra Bsuchi Bayalsa Bonur 8mo Delta Ebonyi EdoAkwa

lbom

Cross
Rivsr

Ekiti Enugu Gombe lmo Jigawa KEduna

tsTB
1979
1080
1981
1902
re63
1984
1085
1986
1987
1988
1 989
1990
1991
19€2
1993
'r994

1995
1880

'tg€7

l at Oua,tar
2nd Ouart r
3rd Qu.ili
4th Ourrt r

1898
llt Ouaitar
2nd Quartr
3rd Quln r
4th Ou!.t r

22.5
915.4

'1,010.4

881.0
1,223.0
't.u8.2
2,131.7

't,179.5
837.8
892.0

2:tm.7
1,381.5

0.0
'165.0

253.0
495.0

436.8
3,566.3
1,193.5
2,140.2

77A.1

999.4
2,825.2
2,712.8
6,016.5
1,734.8
3,856.8
3,882.0
1,443.6
1,689.0

2,757 5
7,718.0

14.896.9

100.0
794.0

5,019.7
5,198.0

217.4
'1,283.1

1,153.1
1,933.7
2,319.9
2,404.2

978.5
2,398.3
1,929.2
7,44A.5
9,298.5

'10.914.2

9,545.2
8,859.4
5.892.5
5.449.0
2,201.4
3,825 6
3,746.0

1,271.2
1,543.3
1,348.4

2,927.8
5,16.3
518.6
830.7

1,350.0
2,7021
3,977.8
7,808.3
9,374.0
9,122.4
7,'172.7
7,86,8.4
5,600.7
1,262.8

17,358.5
'19,107.9

'r00.0

1,033.0
2,968.0

3720

290.5
il40.5
63.0

4pe.3
145.7
742.1
389.0,

1.841.0
3,280.1
2.271.1
3,s7e 3
5.702.1
4.386.8
4.381.5
1,8',t0.6

3,O24.5
3,792.5
5,389.5
3,376 0

588.0
1,920.0
2,049 0
2,559.5

178.4
739.2
165.0

292.6
314.1
420.5

1,372.9
1,318.6
3,002.1
3,920.4
8,516.7
s.407.3
5,59r.8
2,231.3
1,808.1
2,U7.O
7,103.5
4,857.0

155 0
5,588 0

738 0
920 0

483.5
288.8
690.4

1,255.5
2,005.2
1,O2.1.8

806.4
2,185.1
3,796.9
1.657.5
1.880.4
3,698.5
1,464 3
1,274 3
1,228 9
1,104 1

814 3
3,706 3

5,085.5

95.0
800 0

5,72A.0
2,390.5

00
32.0

2,2930
781 0

605.3
1,704.4
1,147.2
1,214.3
2,O47.8
1,877.7
1,964.1
2,6',t8 4
2,596.6
2,706.7
5,234.7
5,549.9
5,854.'
2.961 0

337.5
281.3

1 773.0
497 5

55.0
383 8
206.5

2,122.0

0.0
0.0

530 0
1.002.0

985 6
3,138.6
1,448.6
3,034.9
3,453.8
1.7'18.1

2,823.6
4,145.0
5,140.9
9,505.9

11,526.9
8.255.3
4,926 9
6,176.9
7,G8.5
7 ,877.4
8,691.0

r5.551.0
24,030.8

1,976 0
260 0

12,484.O
4,644 0

725.O

450.0

6,711 0
17 895 0

1,'t69.5
785.4

1,149.7
frt6.1
638.0

1,36'l.8
3.230.8

3.0
630.0
806.0
220.O

145.0
879.0

1,529.0
202.0

295.5
692.s
704.5

't,614.5

826.0

730 0
1,000 0

350
380.0

558 2

6.701.3
2,687.0
1,623 6
1,554.7
4,316.5
1,988.1
8,587.8
5.259.2

22,574.5
10,639.7
9.79e.0
4.657.9
2,269.8
't 966.5

827.5
1,2U.O
1.801.0

0.0 2,032.0 00

3,127.5
2,754.4
2,288.3
3.779.7
r,127.5

't12.O

142 0
200.0
765.0

2,1 83.5

0.0
0.0

2,386.0
2,247.O

739.0
2,363:0
1,107.0
3,292.0

80.0
757.O

5,058.5
858.s

00

0.0
0.0

29.0
0.0

0.0
0.0
0.0

50.0

0.0
749.O

978 0
350

697 5
757 0

1,640.2
305.0

0.0

300.0
00

4,752.5
2,489.0

0.0

.00
2,031 0
3.800 0

95.0
90.0

670 0
1,122 0

705.0
627 0
821.O

757.O

30.0
100 0
610 0
450 0

I
t!vt
H
o
'gvo
U
CoIoz
;oz
U'

rE
-t
oz
z
U
'Ev
o
tl]
v)

T

0.0
0.0

765.0
3,882.0

0.0
1,000.0

270.O
1,892.0

260.0
49S.0

4,603.0
2,895.0

809.0
207.0

3,978.0
0.0

0.0
200.0

1,954 0
'1,885 0

0.0
0.0

335 0

39.0
00

130.0
120.0

0.0
00

630.0
727 0

00
80.0

470.0
346 0

0.0
0.0

333.0
450.0519 0

5S0 0
2e0 0
945 0
s89 0

30b
475 0

1,395 0
470.O



TABLE C.3.la

COMPOSITE CONSUIIER PRICE INDEX
(1985 = 100)

Ail Tobacco
& Kola

Accommoda-
tion, Fuel

& Light

Household
Goods & Other

Purchases
CIher

ServicesYear Items Food Drinks Clothing Transport

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981

1982
1 983
1984
1985
1986
1 987

10.8
12.5

12.9

13.6

15.4

20.7
25.6
29.6
34.5
38.s
42.3

51.2

55.1

67.9
94.8

100.0
105.4
116.1

9.0
11.6

11.8

12.2

14.1

20.1

24.5
29.3
34.5
37.3
40.1

50.2
54.6
67.3
96.2

100.0
100.1

108.7

14.5

15.1

'15.7

18.6
18.8
26.3
34.7
36.9

50.8
54.5
62.0
76.4

100.0
110.9
120.4

16.1

16.3
17.0
16.4
17.6
18.2
26.0
33.4
33.9
37.0
41.8
48.3
50.8
58.0
79.5

100.0
122.6
139.9

42.1

49.4
50.9
u.7
68.7
67.2
69.8
92.9

104.7
100.0
140.6
146.6

22.3
25.3
27.1

28.8
33.5
35.9
39.4
60.5
95.2

100.0
130.8
154.8

9.2
9.6
9.6

11.0
12.9
16.4

21.O

23.1
28.9
35.9
4.3
51.4
54.8
65.1
91.7

100.0
115.4
'129.1

16.2
16.3
16.9
18.6
24.3
28.0
32.5
39.6
44.3
54.7
55.2
56.5
62.7
75.9
88.4

100.0
't18.2
133.8

1'.t.4

11.5
11.9
13.0
'14.2

16.3
19.3
23:8
25.4
29.0
38.4
46.2
u.7
58.4
81.1

100.0
136.3
165.9

;
5

o
rr,z
-J*t

-
ED

zx
oit
z
o
tnv
ch-t
I
U'-t
o

TE

rt.r{
-l
z

!-
\o
z

}..)

a
I
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TABLE 3.Ib
COMPOS]TE CONSUMER PRICE INOEX

(1985 = 100)

Year
Ail

Items

2,458.2
2,699.2
2,818.0
2,668.8

2,830.7
2,929.0
2,938.1
2,878.4

2,957.6
3j20.4
3,263.3
3,255.5

Drinks
Tobacco
& Kola

Household
Goods

Medical
Care &

Health Exp
Transpor-

tation

Rec., Ent.

Educ. &

Cul. Serv.
Other

ServicesFood

2,420.4
2,715.4
2,850.7
2,600.1

2,842.1

2,963.7
2,969.2
2,856.7

2,922.8
3,080.8
3,172.0
3,002.1

Clothing Acc. , Fuel
&&

Footwear Light

1 988

1 989
1990

1 991

1992
1 993
1994
1995
1 996

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

181.2

272.7
293.2
330.9
478.4

751.9
1,180.7
2,041.4

195.3
298.1

308.0
345.9
506.8
800.2

1,174.6
2,017.7

137.6

212.1

267.4
305.3
460.2

693.2
1 ,1 95.4
1,973.2

162.2

243.2
305.0
376.5
498.4

723
1,107.4
1,996.3

2,583.1

2,664.3
2,766.0
2,818.1

2,813.1

2,964.9
2,969.4
3,009.2

3,073.5
3,020.3
2,935.6
2,977.3

138.7
181 .0

217.0
226.3
298.3
612.7

1,056.7
1,844.9

179.2

290.9
328.3
411.4
617.9
938.8

1.583.6

3,042.1

154.6
192.5
240.2
290.3
443.6
662.9

1 ,1 88.5
2,013.1

151.2
247.4
291.3
314.5
440.7
706.3

1,532.0
2,374.3

165.7
228.2
263.1

307.1

405.9
654.7

1,236.2
2,154.3

14L5
193.9

231.5
287.3
412.2
629.2

1,114.9
1,960.4

2,316.4
2,U7.8
2,561.1
2,605.1

2,845.4
2,646.3
2,622.4
2,695.1

2,718.4
2,668.4
2,831.7
2,832.0

2,3Q7.6

2,441.5
2,457.7
2,536.7

2,528.2
2,462.6
2,508.6
2.548.6

2,749.0
3,269.5
3,844.3
4,682.7

3,409.4
3,475.1

3,562.8
2,622.5

3,502.3
3,525.6
3,569.8
3,629.0

2,494.9
2,762.1
2,911.4
2,932.6

2,969.8
3,167.9
3,120.5
3,295.3

3,368.7
3,301.5
3,198.0
3,256.0

2,876.8
3,033.'1

3,065.0
3,298.1

3,200.2
3,459.2
3,449.8
3,535.9

3,696.6
3,756.4
3,913:1
4,178.7

2,673.3
2,859.6
3,012.0
3,234.4

3,764.2
3,854.8
3,868.8
3,937.6

3,475.4
3,631.4
3,599.3
3,685.5

2,312.3
2,525.2
2,657.8
2,665.6

2,783.8
2,685.1
2,726.3
2,835.7

3,942.6
3,478.8
3,51 1.6

3,478.6

2,945.5
2,855.7
3,174 1

3,347.4

I
3
tl,
IA
..1

o
rg
Fo
U
o
'.toz
;o20c
5oz
z
U
'U
2o
ln
cr)

5

Note: Figures not provided because of the intermittent review of the composition of the items in each component of the Comsumer Pri

lndex.1970 - 1987, data have been rebased using figures sourced from F. O. S.

From 1988, Drinks, Tobacco and Kola liave been combined

Source Federal Office of Statistics, Lagos



TABLE C.3,2 A

URBAN CONSUMER PRICE INDEX
(1985 = 100)

;

o
lrlz
a
F
-
z
7(

-,
z

c
(h
-l

=t,-l
o
l-

C--
rn
-l
z.

Year Ail

Items Food Drinks

Accommoda- Household
Tobacco & tion, Fuel Goods a btner

Kola & Light Purchases
Other

Transport ServicesClothing

1 976
1977

1 978
1 979
1 980
1 981
1982
1 983
'r984

1 985
1986

1 987

25.2

28.7
35.6
39.6
44.1

53.3
57.4

68.8
97.1

100.0

110.1

117.8

37.2
42.1

58.5
64.3
66.8

105.5

75.0
77.0
91 .1

100.0
113.8

118.7

25.6
28.6
36.3
38.8
41.0
41.9
44.6
53.7
77.O

100.0
107.8
117.3

22.3
27.Q

34.1

36.5
40.6
52.6
56.9
69.7

101.7

100.0
107.6
113 3

30.1

34.7
37.4
46.4

53.7
59.0
62.4
72.7
92.7

100.0
105.2

1',t1.4

23.8
25.9
27.7

31.5
35.9
38.8
41.3
56.1
85.9

100.0
129.2
144.3

28.3
30.2
35.4
40.3
45.8
49.0
51.8
59.6
78.6

100.0
123.7
139.4

38.2
40.6
49.6
64.8
687
69.2
73.5
83.6
98.7

100.0
123.3
129.2

24.1

26.4
34.1

40.0
47.2
48.3
56.1

66.8
89.3

100.0
109.7
116.0

!-
\o
z

,N

trlp

\o
@



TABLE C.3.2 b

URBAN CONSUMER PRICE INDEX
('1985 = 100)

Year Ail
llems Food

Drinks
Tobacco
& Kola

Clothing
&

Footwear

Acc, Fuel
&

Lrqht

Household
Goods

Medical
Care &

Health Exp.
Transpor-

tation

Rec., Ent.

Educ. &
Cr.tl. Serv.

Other
Services

1 988
1 989
1 990
1 991

1992
1 993
1 994
1 995
1 996
1 997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Qiarter
3rd Quarter
4th Quarter

176.5
270.2
291.9
345.7

514.7
830 1

1,317 .1

2,134"9
2,771.0

191 0

293 8
303 9
358 9

546.4

882.5
1,282.4
2,095.7
2,680 1

144.3

247.0
297.3
360.1

570.3
977.9

1 ,492 7
2,424.7
3,033.8

147 7
216 8
289.3
351.8

487 8
716 3

1,108 8

2,056.8
2,800.3

138 0
175 6
203.6
232.3

304.1
493.8

1.077.0
1,672.4
2,344.8

160.4
269.7
316.0
380.3

569.6
853.7

1,37'.t.4

2,656.5
2,982.0

160.3
212.O
265.0
349.1

622.3
880.2

1,526.0
2,320.4
3,332.1

166.9
320.3
381.2
416.7

624.3
1049.7

2,274.2
3,204.',|
4,206.6

167.1

255.5
299.6
376.7

542.6
950.9

1,792.2
2,968.5
3,982.1

144.2
225.7

249.9
314.8

432.2
735.2

1,263.0
1,830.1

2,953.3

2,953.0
3,057.1
3,130.3
3,074.7

3,066.4
3,162.3
3,314.9
3,375 1

2,844.1

2,975 3

3,070 1

2,899 6

2.857.3
2,952.9
3,043.7
2,923.0

3,068,2
3,033.6
3,038.5
3.021.8

2,889.2
2,901.4
2,998.9
3,095.9

2,868.6
3,083.9
3,086 2

3,'1 '1 1 8

3,013 s

2897 3

2,982 2

3,050 5

2,549.0
2,517.7
2,462"4
2,805.0

2,871.2
3,120.9
3,566.9
4,344.6

3,064.4
3,O'.t7.7

3,0/.8.2
3,132.3

2,997.3
2,9@.2
2,847.2
2,799.3

3,607.9
3,806.5
4,001.1

4,045.9

4,2O3.7
4,177.5
3,989.0
4,012.4

4,415.9
4,452.5
4,684.5
4,737.2

5,189.8
5,225.O

5,425.1
5,801.9

5,116.7
5,745.5
5,949.5
6,001.1

5,735.1

5,890.1
s,880.3
5,850.9

3,213.3
3,104.3
3,069.7
3,105.0

3,425.1
3,516.7
4,901.0
5,311.9

E'
tn
-t
o
E
F
o
o
-t
o
7
o
z
cr't

z
'E-l

z
z
U

v
o
rn
(n

5{

Note: No separate data on Urban Consumer Price lndex prior to 1976.

1976 - 1987 data have been rebased using figures sourced from F O S
From 1988, Drinks, Tobacco and Kola have been combined.

Source: Federal Office of Statistics, Lagos.



TABLE C.3,3A

RURAL CONSUMER PRICE INDEX

1 985= 1 00

Year Ail
Items

Tobacco &
Kola

Accommoda-
tion, Fuel

Household
Goods & Other

Purchases
Other

ServicesFood Drinks & Clothi Tra

20.3
22.5
28.2
35.5
44.1

51.6
55.1

65.7
93.0

100.0

114.6

128.1

;
6

o
lTIz
-lv
t-

z
7
TJ

z

v
lh+
-t
tu
-to
a-

Ct-
a-
rn
--l
z

1 976
1977

1 978
1 979
1 980
1 981

1982
1 983

1 984
1 985
1 986
1987

25.7
29.7
34.3
38.4
42.1

50.8
54.8
67.8
94.4

100.0

104.7

1 15.9

24.8

29.6
34.5

37.4
40.0
49.8
54.3
66.9
95.3

100.0

98.9
107.9

34.4
36.3
38.4
44.3

47.6
48.4

52.3

60.4
74.8

i 00.0
1 10.6
120.6

26.0
33.9
33.6
36.8
41.9
48.9
51.3
58.5
79.7

100.0
122.7
142.3

22.1

25.2
27.1

28.4
33.2
35.5
39.1

42.9

96.4
'100.0

131.0

1 56.1

31.9
39.4

44.0

53.7

53.8
55.2

61.6
75.1

87.3
100.0

117.6

134.3

44.1

52.5

53.9
68.7
72.0
68.9
71.4
97.3

107.4
100.0

148.2
154.3

18.8

23.5
24.6
27.9
376
45.5

47.6
57.5

80.3
100.0

139.0
171 .0

a.I
c
'L
Y
IJ

7.-
6€



TABLE C.3.3b

RURAL CONSUMER PRICE INDEX

1 985=1 00

Year Ail
Items

Drinks
Tobacco
& Kola

Clothing
&

Footwear

Acc , Fuel

&

Light
Household

Goods

Medical
Care &

Health Exp
Transpor-

tation

Rec., Ent.

Educ. &

Cul. Serv-

Other
ServicesFood

1 988
1 989

1 990
1 991

1992
'1993

1 994
1 995
1 996
1 997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

182.2

273.3
293.4
328.3
471.4
736.7

1,154.2

2,022.0
2,612.2

196 2
299.0
308 7

343.5
499.4
iaq.t

1,154.2

2,003.0
2,621.4

136 1

206 I
263.0
297 2

444.0
711.9

1,151.6
1,906.7
2,379.3

164 1

248.0
308.4
381.0
500.4
724,.3

1,107 .2

1,985 4

2,631.9

1 39.1

182 2

220.2
224 8

296 I
470.1

1,051 7

1,887.4
2,406.3

182 0

294.7
330.6

417.2

627.0
954 8

1,623 7
3J14 A
3,555.3

3,587 3

3,586 6
3,637 1

3,606 I

154.8

188.2

234.5
276.9
402.7
61 3.1

1,111.2
1,942.8
2,590.5

3,177.6
3,101.0

3016 9

3,082.9

142 7
207.8
242.4
258.9
340.8
519.3

1,127 .9

1,922 s
2,370.1

2,603.8
2,619.9
2,777.6
2,879.6

2,883.7
2,866.4
3,089.9
3,262.3

165.5
219.8
251.9
285.9
364.'l
564.1

1,066.2
1 905.2
2,540.9

144.2

225.7
2-49.9

314.8
415.2

606.3
1,083.8
1,987.8
2,436.9

2,711.3
2,852.4
2,900.7
3,139.1

2,776.9
2,876.1

2,948.2
2,969.4

3,614.6
3,601 4
3,668.3
3,716.4

2,798.8
2,937.4
2,918.9
3,119.5

2,874.4
2,868.0
2,880.4
2,954 0

2,703.3
2,892.1

2,950.2
2,807.3

2,935.1

3,104.9
3,1 96.3
3,017.1

2,557.3
2,561.4
2,561.1
2,629.7

2,693.3
2,634.0
2,807.0
2,793.1

2,504 8

2.5351
2,520 0

2,458.4

2,760.5
3,306.1

3,912 6
4.765I

2,600.7
2,601.4
2,654.0
2,719.9

IJ

aIo
U
eoI
IJ
7-
o
za
C

:l
(J
z
z

v
o
a

;
\o

2,936.4
3,112.2
3,253.2
3"232.2

3,084 4
3,042.5
2,927.2
2,964 0

3,161 .3

3,232.2
3,253 4

3,352 4

2,844.6
2,716.6
2,810.6
2,934.0

Note:

Source

No seperate data on Rural Consumer Price lndex prror to 1976

Federal Office of Statistics, Lagos
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TABLE C.3.4

ALL ITEMS CONSUMER PRICE INDEX
(1 985=1 00)

Year Composite Urban Rural

vol-. 9 NO. 2, DEC. l99t

f 976
1977
1978
1 979
1980
1 981

1982
1 983
19

1

25.6

29.6
34.5
38.5
42.3

51.2

55.1

67.9
94.8

100.0
105.4
116.1

181.2

272.7
293.2

330.9
478.4
751.9

1180.7
2041.4
2638.1

25.2
28.7

35.6
39.6
44.',1

53.3
57.4

68.8
' 97.1

100.0
110.',,

117.8

176.5
270.2
291.9

345.7
514.7

830.1
1317.1

2134.9
2771

25.7
29.7
34.3
38.4
42.1

50.8
54.8
67.8
94.4

100.0
104.7
115.9

182.2

273.3
293.4

328.3

471.4
736.7

1154.2
2022

2612.2

19

19

1 988
1 989
1 990
1 991

1 992
1 993
1 994
1 995
1 996
1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Quarter
3rd Quarter'
4th Quarter

2,750.6
2,885.9
2,938.1
2,878.4

2,957.6
3,120.4
3,263.3
3,255.5

2,953.0
3,057.1
3,130.3
3,074.7

3,066.4
3,162.3
3,314.9
3,375.1

2711.3
2852.5
2900.7
3139.1

2,936.4
3,112.2
3,253.2
3,232.2

(1) Federal office of Statistics
(2) Central Bank of Nigeria

Sources:



TABLE C.3.5

INFLATION RATE

DOMESTIC PRODUCTION, CONSUMPTION AND PRICES l5l

lnflation Rate
(Percent)

13 8
15.6
32
5.4

134
33.9
21.2
15.4

16.6
11.8
9.9

20.9
7.7

232
39.6

5.5
5.4

10.2

38.3
40.9

7.5
13.0
44.5
57.2

57.O

72.8
29.3

22.4
17.5
11.8
8.5

7.0
6.4

8.2
10.0

Year

1970
197 1

1972
1973
1974
1975
1 976
1977
1978
1979
1 980
1 981

1982
1 983
1 984
1 985
1 986
1987
1 988
1 989
1 990
1 991

1992
1 993
1994
1 995
1 996
1 997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

Source. Federal Office of Statistics



voL. 9 N
O

. 2, D
E

C
. 1998

152 
C

E
N

T
R

A
L B

A
N

K
 O

F
 M

G
E

R
IA

 S
T

A
T

IS
T

IC
A

L B
U

LLE
T

IN

o
oc!

o$
o(o

o@

roo)

FzLll
()Er.u
o-

oo)

"ioc;
iE

E
.

tU

ro@

tllFE
.

zotr5l.Lz

o@LO

oI-

FzLJ-l
()ELUg

oN
o$

o(o
o

o@



TABLE C.3.6

CONSUMER PRICE INDEX

1985 =
December ualJune Julv Auoust Seotember October NovemberMarch Acril MayJanuary February

7.3
7.E
8.4
8.0
8.1

8.3
OA

8.9
8.7
9.8

11.0
13.1
13.4
14.0
15.7
21.3
25.0
30.7
9s.4
39.4
40.3
51.3
54.9
66.5
98.1

101.8
104.8
114.2
185.4
297.3
298.5
336.3
499.3
7E0.6

1,105.1
2,O94.9
2,699.2
2,929.0
3,204.7

7.4
7.9
8.4
7.9
E.1
8.4
9.4
8.8
8.7
9.7

11.0
13.5
13.1
14.0
15.6
21.5
25.1
31.7
35.2
39.4
44.3
52.7
55.4
69.7

100.4
100.2
108.3
116.4
194.1
290.1
300.5
338.7
518.6
808.9

1,185.4
2,164.3
2,802.9
3,012.3
3,296.3

7.3
7.8
8.2
7.8
8.0
8.3
9.3
8.8
8.6
9.6

11.0
12.8
12.6
13.9
15.6
21.9
25.6
32.8
35.3
39.4
45.1
56.1
55.5
71.5

103.6
100.3
111.6
117.3
196.6
287.8
300.8
345.5
531.5
82A.2

1,288.0
2,240.6
2,839.1
2,941.1
3,2E2.2

s7l
11.21

12.8 
|

12.51
13.6 |

1s 8l
22.o1
25.6
31.8
35.5
39.1
44.3
53.2
55.8
72.3

104.5
99.3

112.1
119.3
197.7
286.6
294.6
341.5
528.9
E37.5

1,341.5
2,278.9
2,818.0
2,860.8

,3,211.3

7.2
7.7
E.1
7.8
8.0
8.3
9.2
8.7
8.7

7.2
7.7
7.9
7.E
7.9
8.2
9.2
8.5
8.7
9.7

11.0
12.9
13.8
13.6
15.6
22.0
26.3
32.2
35.9
39.1
44.7
53.1
s6.2
74.1

100.9
99.2

110.6
120.6
191.9
285.1
292.5
345.1
526.6
836.1

1 ,375.1
2,222.6
2,770.0
2,E56.4
3,211.4

12.8
12.4
13.6
16.0
22.6
25.5
33.0
35.8
39.2
45.5
53.2
56.8
76.0
98.6
98.5

111.2
122.1
196.5
283.9
292.1
348.2
530.8
851.6

1,459.9
2,252.7
2,722.7
2,837.5
3,263.2

25.91
34.0I
36.1 |

3e.1 
|

45.4 t

5331
57.O
79.1
97.0
9E.0

111.4
122.2
197.0
285.0
295.3
363.1
540.3
871.3

1,540.1
2,334.6
2,668.8
2,941.4
3,291.8

7.2
7.7
7.8

7.3
7.7
7.E
7.8
7.9
8.3
8.8
8.4
8.9
9.9

11.2
12.9
12.4
14.7
16.1
23.1

7.8
7.9
8.2
8.9
8.3
8.8
9.7

11.1

7.2
7.7
8.0
7.9
7.g
8.2
sol
8.5
8.7 

l

9.5 I

10.8l
12.6
13.0
13.6
15.5
20.7
25.1
30.4
34.5
38.5
42.4
51.4
55.1
67.9
95.6

100.0
105.4
116.2
181.2
272.7
293.2
330.4
478.4
751,9

1,180.7
2,O40.9
2,638.1
2,863.2
3,1492

7.1

7.5
7.9
7.E
7.8
E.1

E.5
8.8
8.5
9.1

10.3
11.E
13.2
13.1
14.7
18.1
24.6
26.6
32.1
36.E
39.8
48.0
53.7
s8.8
E0.6
9E.8
9E.9

111.8
155.8
233.0
285.4
305.6
385.9
596.1
943.4

.1,678.3
2,402.6
2,723.4
2.946.4

7.1

7.5
8.0
7.8
7.E
8.1

8.7
8.7
8.5
9.2

10.4
12.0
13.3
13.1
14.8
18.9
24.2
27.5
32.9
37.5
39.6
48.6
53.9
61.5
84.5

'101.4

97.9
112.1
160.4
251.4
287.1
307.0
406.8
634.0
955.5

1,732.3
2,4s8.2
2,830.7
2.990.6

7.8
8.2
9.0
8.8
8.5
9.3

10.7
12.1
13.0
13.4
15.5
19.3
24.4
28.3
33.7
38.3
39.8
50.1
u.2
62.7

100.0
102.1
98.5

112.3
172.1
270.6
291.8
316.7
437.O
677.0

1,020.3'
1,887.9
2,4E9.0
2,U3.4
3,061.2

7.1
7.5
8.1
7.9

8.0
8.4
9.3
8.8
8.7
9.5

10.9
12.6
13.5
13.7
15.3
20.5
24.6
29.6
35.0
39.1
40.0
50.5
54.6
64.E
97.7

101.5
102.9
113.5
180.7
281.4
296 8
323.4
457.4
739.2

1,061.0
2,004.2
2,626.4
2,885.2
3,095.2

7.2
7.6
8.2
7.9

1960
1961

1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
19E3
1984
1985
1986
1987
19E8
1989
1990
1991
1992
1993
1994
1995
1996
1997
199E

7.1
7.4
7.6
7.9
7.9
8.0
8.5
6.E
8.5
9.0

10.3
1r.6
12.9
12.6
14.7
17.1
23.9
27.1
31.0
35.7
39.5
47.1
53.4
5E.0
80.9
99.2
96.8

112.0
146.7
220.3
282.5
293.4
377.8
566.2
893.2

1,599.2
2,359.9
2,697.7
2,935.7

L)

ITIt,
-l
o

C
(^]
+

7
o
z(h
?

-l

z
z

F
o
lrl
U)

So.ma: Faderrl Oic€ ol Stststics !.rd C€ntral Bank ot lt{gdla: Economic and Financial Rcviat (various issues)
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TABLE C.3.7

RETAIL PRICE INDICES OF SELECTED CONSUMER ITEMS IN LAGOS AREA
(1985 = 100)

vol-. 9 NO. 2, DEC. 1998

Year Food
Fuel &
Light Clothing

Ail
Items

Beverages
& Drinks Tbbacco

1970 12.5 18.8
1971 16.1 19.5
1972 15.4 20.5
1973 16.2 25.9
1974 19.9 28.0
1975 17.1 24.4

1976 22.2 26.7
1977 28.0 28.6
1978 35.0 42.3
1979 36.5 46.4
1980 42.4 51 .1

1981 53.8 48.3
1982 58.0 49.9
1983 70.6 54.0
1984 97 .7 78.4
'r 985 100.0 100.0
1 986 108.5 111.8
1987 ',t19.2 1',!',!.1

1988 166.1 148.8
1989 256.4 254.2
1990 274.3 329.2
1991 342.6 392.0
1992 520.1 528.7

1993 878.5 846.5
1994 1,221.1 1,307.8
1995 1 ,709.1 1,829.9
1996 2,110.2 2,033.6
1997

1st Quarter 2,105.0 2,058.8
2nd Quarter 2,183.5 2,264.3
3rd Quarter 2,113.6 2,170.4
4th Quarter 2,255.4 2,025.0

1998
1st Quarter 2,500.8 2,088.6
2nd Quarter 2,666.6 2,138.7
3rd Quarter 2,653.1 2,136.2
4th Quarter 2,464.0 2,'173.9

41.2 27 .4 15.0
42.3 27.0 15.9
42.9 27.8 16.5

39.9 23.6 20.2
42.4 24.4 27.1

36.8 40.0 17.2
36.6 37.8 19.4

37.9 41.1 23.2
61.3 45.2 34.7
89.1 65.7 38.9
65.1 77.1 36.9
71.1 76.3 43.2

79.9 84.2 46.8
80.s 95.3 60.2
89.5 94.7 80.9

100.0 100.0 100.0
114.6 199.9 134.7

71 .1 1 64.6 1 87.5
205.3 190.3 193.7
491.2 212.5 283.0
594.2 212.3 323.7
614,0 232.2 345.9
ai219 346.4 561.2

1,354.8 740.7 772.3
1,973.6 2,122.9 1,218.1
1,958.6 1,996.9 1,567.7
1,977 .6 1,892.5 1,759.3

2,307.3 2,092.4 1,772.5
2,813.9 2,698.1 1,854.4
2,895.7 2,495.1 1,831.5
2,638.2 2,875.5 1,726.6

3,222.7 2,769.6 1,928.5
3,395.1 3,202.7 2,503.4
3,346.2 3,929.3 2,526.6
2,885.9 4,639.8 2,369.1

13.7
16.0

16.4

16.9

20.4
18.8

23.0
28.0
36.4
39.3
44.0

52.7
55.9
56.3
91.4

100.0
1 13.8
122.2
164.0
258.0
284.4
348.9
51 3.1

854.0
1,222.6
1,725.9
2,082.7

2,093.3
2,213.6
2,1 36.8
2,242.1

2,449.6
2,618.3
2,637.2
2,514.9

Sources (i) Federal Office of Statistics ('1970-1974)

(ii) Central Bank of Nigeria (1975-1998)
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TABLE C.3.8

SUMMARY OF PRICE INDICES OF ORDINARY SHARES
LISTED ON THE NIGERIAN STOCK EXCHANGE

(DECEMBER 1984 ='100)

rs

1995
r1996

lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1997 1l
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 985

't 986

1 987

1 988

1989

1990

1 991

1992

I 993

1994

108.9

117.7

127.4

138.5

124.7

103.1

70.9

63.5

66.5

11 3.1

177.8

292.9
348.7
292.3
482.7

108.1

137.1

138.0

143.9

160.0

188.6

209.5

254.2

306.9

336.9

176.7

112.7

't46.8

119.2

't81.2

171.4

204.4

221.',|

248.3

273.7

275.1

324.2

83.2

79.6

83.7

88.2

94.2

105.8

154.0

200.2

272.3

269.7

19/1.6

107.1

r 30.8

133.1

138.5

152.5

175.1

192.9

227.2

272.3

290.7

364.2

225.7
212.5
212.0
207.5

408.8
410.2
431.6
450.7

644.3
662.5
666.3
682.7

199.0
245.7
267.4
3t 1.3

351.8
387.3
394.9
395.4

483.2
497.9
512.6
534.7

580.3
635.3
595.6
573.1

7't 0.3
761.9
717.6
625.3

478.6
509.3
465.5
434.6

Note: The indices are based on the moyement of prices
of 93 of the 175 Companies listed on the Erchange.

1t

Source: Computed from Nigerian Stock Erchange Equity Prices

These indices are based on the old methodology which has been
discontinued.
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TABLE C.3.9

SUMMARY OF VALUE INDICES OF ORDINARY SHARES
LISTED ON THE NIGERIAN STOCK EXCHANGE

(DECEMBER 1984 = 100)

Year Agriculture Financial Manufacturing Commercial Services All-Sectors

1991 476.7 813.1 830.0 924.7 784.0

1992 834.0 1,142.7 1,123.0 1,078.0 1,107.6

1993 100.0 1,664.9 1,196.6 1,461,9 1,535.9 1,543.9

1994 116.7 3,042.7 1,764.6 1,828.1 2,149.7 2,205.4

1 995 399.6 6,927.6 3,505.0 4,843.2 3,799.6 5,092.2

1 996

1997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

766.9 7,869.6 5,063.4 9,016.9 5,755.0 6,992.1

981.6
1,035.7
1,034.1
1,032.2

14,309.1
13,390.3
13,846.1

13,397.8

5,677.9
5,570.5
4,563.7
4,141.4

10,579.2
10,467.6

7,591.0
6,571.4

6,313.0
6,233.0
6,250.4
6,124.0

8,561.0
8,459.0
7,130.7
6,472.1

1,203.5
1,203.5
1,099.2

985.3

14,071.8
13,867.6
14,301.1

15;379.0

3,894.1

3,689.1
3,623.0
3,591.6

6,310.2
5,597.5
5,329.9
4,741.7

5,961.3
5,916.3
5,846.6
9,515.2

6,298.2
5,891.0
5,697.7
5,672.8

Note : Market capitalisation method which considers all companies listed on the Stock
Exchange ( unlike the former method ) is used to compute the indices.

Source : Nigerian Stock Exchange.



1 970
1971

1972
1973

1974
1975
1 976
1977
1 978
1 979
1 980
1981

1 982
i sas
1 984
1 9E5
1 966
1 987
1 9EE

1 989
1 990
1 991

1 992
I 993
1 994
1 995
1 996
1 997

'lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Ouarter
3rd Quarter
4th Quarter

TABLE C.3.10
INDICES OF AVERAGE WORLD PRICES (C.I.F) OF NIGERIA'S MAJOR AGRICULTURAL COMMODITIES IN (NAIRA PER TONNE).

(19Es = 100)

6,813.5

42
40

52
79
96

63
65
89
86

91

81

87
83

105
107

100

155
428
703

1,179
s74

1,174
2,047

2,797
2,921
9,780

13,579,2

13,680.6
14,E95.9

13,856.2

12,393.E

11,947 .O

't1

10,708.0

1 1,367.0

an(h
-l
o

LJ-
Co
-l

/-
ooz(,
e7
-t

z
z
H

v
o
rI,
U)

{

AI Benni-

Seed Cocoa Coffee Cotton
Ground-

nut nut Oil

Palm

Kernel Palm Oil Rubber

4

30

34

30
33

34
75

145
72
90
74
54

64
78

109

100

224
406
489
636
538
609
848

1,247

2,721
8,824

7,723.3

E,8EE.E

12,158.6

10,047.3
8,878.9

9,664.9

46
32

29
66

115
42
45
75
80

116
70
66
59

1 1.0

148
100

86
344
493
670
527
763

1,860
1,864

2,500
8,827

11,527 .6

11,511.5

10,642.3
9,372.5
9,124.0

8,883.6
7

44

51

49
/o
81

bb
96

88
92
95

114
101

92
t13
114
100
157

557

650
963

1,268
1,431
1,880
2,429
3,327

13,219
12,487.3

12,236.4
't2,683.0

12,522.3

11,314 7

10,815.3

613.6

33
16

22
37
50

39
66

126
98
92
67
60
55
/b

95
100
167

367
328
330
348
511

834
1,090

1,314
4,356

5,235.6

4,2',t7.2
5,324.9
6,O14.2

5,E61.4

5,837.7

42

38
34

56

96
61

56

76

85
88
72
77

68

87
121

100

115

296
462
585
5't0
751

1,553
1,893

2595
1 0,1 98

9,550.0

10,288.2

1 0,506.2
9,289.3
9,344 6

11,515 6

36

30
32

47

66
49
58
88
86
9o

65
64
56

EE

113
't00

151

406
456
577
646
568
918

1,247
1,519

5,227
5,866.3

1.8

6,678.3

56
83
75
95

117

114
105
105
85
92

95
100

5,184.5
6,157.2
6,568.9
6,423.4

6

5,914.0
9,798.5

'I 1,583.3

10,809.2

9,316.5
7,514..9

7,679.8

32

46
37
1a

70
74

1

40
30

23
61

79
00
62

200
184
250
336
461

694
834

865
2,194

5,510.4

6,016
6,413
6,274

6,062.4

6,320
6,396

22
23

36
51

35
33
44

52
47
37
53

40
60
06
00

32

35
38
43
85

69
62
82
86
63
56
77
47
62
88

100

123
244
325

682
935

1,104
1,246
1,861

3097

5,462
9,228.1

65
107

49
54

80

88

113

69
72
bb

89
16'l

100

94
273
427

688
566
921

8,660

9,056

8,815
8,381.1

8,843

8,949
12,169.6

12,369 5

35

30
30
68
71

64
103

111

117

108

110

96

79
106
110

100
254
500
711
953
939

7.436

Commodities Coora Ginqer

1



TABLE C.4.1

OCEAN SHIPMENT

Non-Oil Shipment ('00Otonnes)

-
@

o
ITJz
-tv
t-

z7
TI
z
5
I'l
F

-l

IaIo
t-

C
t--ria
2

Year Total

57,440.O
78,322.0
85,764.0

1 970
1971
1972
1 973
1974
1 975
1976
1977
1 978
1979
1980
1981
1982
1983
1984
1985
1 986
1987
1 988
1 989
1990
1991

1992
1 993
1994
1995
1996
1 997
1998

7,507.0
8,522.O

8,848.0
12,007.0
32,734.O
16,030.0
18,467.7
21j50.7
13,841.3
15,404.6
11 ,7 13.4

13,460.9
8,952.6
8,501 0

5,869.5
8,672.4
9,052.4

10,238.9
6,759.0

1 3041

9548 3

10053.S

10613
11,146 0
15.327.0

i
€
z.

P
(i
la]o
G€

1l Provissional

Source: Nigerian Ports Authority
Federal Office of Statistics, (F.O S.)

lnward Outward

Number of Ships
Entered

Net Registered
Tonnaoe (million)

Number of Ships
Cleared

Net Registered
Tonnaqe (million) lmports Exports

3,613
3,850
2,483
4,957
6,612
5,657
3,597
3,990
3,370
3,664
2,568
2,739
1,949
1,534
1,231
2,483
2,880
2,365
1,813
2776
1 846

I

18251

2043.1

2,515 
|

2,701 I

2,304
2,481
2,473

70.5
85.1

15.4
18.0
lA a

48.9
47.2
47.4
26.9

8.4
5.5

10.2

11.6
11.3

8.3
14.71

9.9
10.2

10.5
11.9

13.1

32.7

7.7

7.',|

7.3

2,277
2,445
2,175
4,699
6,602
5,690
3,663
4,053
. AOE

3,670
2,622
2,734
1,938
1,521
1,270
2,467
2,843
3,092
1,757

2830
1879
1852
2104

2,511
2,625

2,297
2,489
2,541

74.2
85.1

15.6
18.3
i 5.5
49.2
47.8
48.3
25.9

8.6
5.7

10.3
1 1.6
12.0

8.1

14.3

101
10 1

10.6
11.9

12.8

29.O

6.8
7.1

7.5

5,110.0
6,ils.0
7,954.0

11,323.0
30,479.0
13,478.0
17,240.2
19,604.7
iJ,JJ/.4
14,945.7
11,234.8
12,824.9
8,527.5
7,842.0
4,862.5
6,749.0
6,041.5
7,459.7
5,584.0
10942 3
7968.4
7740,8

8926
9,233 0

12,925.C

4,224.0
5,749.0
4,348.0

53,216 0

72,573.0
81 ,416.0

2,397.O

1,977.O

894.0
684.0

2,255.0
2,152.0
1,227.5
1,546.0

503.9
458.9
478.6
636.0
425.1

659.0
1,007.0
1,923.4
3,010.9
2,779 2

1,175.0
2098.9
1579.9
1368.9

1687

1 ,913.0
2,402.0



TABLE C.4.2

CARRIAGEBY NIGERIA UNITY LIN E

Non - Oil
Shipment('000tonnes)

lmports Exports TotalYear

1982
1 983

1 984

1 985

1 986

1 987

1988

1 989

1 990

1 991

1 992

1993

1994 1t

1 995

1 996

1234.0

680.7
667.4
843.7

508.0
389.7
389.2
309.2
250.4
280.5
191.6
82.0
n.a

187.0
140.0
54.6

111.4
80.0
49.4

80.5
61.8
65.2
59.9
46.3
33.4
n.a

1421.0

820.7

722.0
955.1

588.0
439.1

469.7
371.0
315.6
340.4
237.9

115.4
n.a

a

tl.',

=o

oa
Co
J
7
C)

za
Cz

-l

z
z

F
o
(n

I

4,632.0 4,632.0

1l Nigerian National Shipping line stopped operation in the Third Quarter of 1994.

n.a = Not Available
Source: Nigeria Unity Line, Lagos.

The Organization was formerly known as Nigerian National Shipping Line.

OutwardInward

Number of
Ships Entered

Net Registered
Tonnage (mi!!ion)

Number of
Ships Cleared

Net Registered
Tonnage (mi!!ion)

113
70

68

83

50

49
55

51

44
48

29

12

n.a

0.927
0.65

0.559
0.68

0.479
0.43

0.474
0.487
0.458
0.43

0.268
0.075

n.a

0.0031

112
80

69

75
58

47
62

48
44
42

28

7

5

0.909
0.68

0.555
0.597
0.493
0.4i24
0.521

0.449
0.415
0.357
0.25

0.045
0.03

0.0031
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TABLE C.4.3

TONNAGE OF GOODS CONVEYED TO NIGERIAN SEAPORTS BY MODE

OF TRANSPORTATION

Year Rail Road Water Others 1/ Total

vol. 9 NO. 2, DEC. 1998

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1 980
1 981

1982
1 983
1984
1 985
1 986
1987
1 988
1 989
1 990
1 991

1992
1 993
1 994
1 995

1 996
1 997
1 998

39,642
295,581
171,407
220,040

56,820
47,282
52,051

2,979
15,384
3,011.
5,598
1 ,915

10,662
930

5,475
10,386
54,974
19,997
40,212
22,634

5,400
10,176

19,099

826,345
799,359
806,699
839,1 57

485,797
386,441.
436,1'19
356,717
324,267
292,222
168,655
97,292

280,318
275,892
180,987
200,375
315,858
387,435
599,411
499,416
597,319
833,640
295,411
524,469
582,O32
541,032
826,121

656
901

20,944
22,764
,42,820

32,542
36,353
16,128
26,241
10,536
49,019
19,899
17,408
19,878
34,461
:36,935

14,595
16,323
5,208

1?_9,447

61,255
139,128
85,685

103,652
38,915
99,690
99,552
98,400

160,623
218
226

103,965
406,606
220,667
286,857

2,298,298
832,371

1,774,729
878,654

1,034,920
934,501

1,624
1,681

886,931
1,117 ,704
1,020,926
1,091,739

578,970
449,851
514,411
370,232
388,670
315,132
191 ,661
1 19,085
325,441
313,757
201,057
227,084
376,040
640,844

1,107,484
881,845
969,861

3,240,990
1,176,873
2,398,888
1,579,337
1.674,856
1,921,261

2,498
2,808

504
6

0

0

1l Pipeline, Conveyor belts and Suction Pipes

Source: Nigerian Ports Authority



Year

DOMESTIC PRODUCTION. CONSUMPTION AND PRICES I6I

TABLE C.4.4

DOMESTIC AIR TRANSPORTATION STATISTICS

Freight
Tonnes

n.a.

n.a^

n.a.
351

155
120
133

211
101

206
100

85
3,93s
2,500

2,096
2.416
2,399

2,266
1,020

1,970
272

837

141
127
130
143

1975
1976

1977

1 978
1979
1980
1 981

1982
1 983
1984

1985

1986
1987
1988
1989
I 990
r 991

1992
1993
1994

1995

1996

1997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998 l'
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

265
145
'98

150

1/ Provisional

Passengers
Carried
('000)

Passengers/
KM

(Million)

Cargo
Tonnes/KM

('000)

Mail
Tonnes
('000)

Air-
crafUKM

('000)

408.3
529.2

s82.3
1,231

1,352
1,638
1,894

1,714
1,703
1,568

1,548

1,334
1,064

781

549
624
556

415
198

349
89

156

23
23
20
26

19

21
1E

24

232.0
253.5
293.2

617
621
881

1,034

936
920
879

828

675
633
492
323
409

379
317
143

276
72

116

10

17

13

17

17

13

10

20

718.0
790.0

870.0
206
100

7'.|

81

75

51

220

150

102

2,308
2,259
1,333
1,550
1,281

1,394
488

1,199

29

519

101

106

94
100

175
140

38
60

n.a.
n.a.
n.a.

308
157

187

128

84
57
64

66

66
253
379
265
411

422
313
126

91

1,390

39

12

20

24
29

26
36
22

40

5,822.0
6,024.0
7,o{1.3
12,10E

29,91r
13,710
13,807
10,377
11,05E

9,937
9,844

7,728
11,987

6,978
5,277
6,2E9
4,945

5,067
2,027
4,951

439

2,109

306

300
282
331

45
375
100

140

Source: Nigeria Airways,Lagos
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TABLE C.4.5

INTERNATIONAL AIR TRANSPORTATION STATISTICS - AFRICAN ROUTES

vOL 9 NO. 2. DLC. 1998

Year
Passengers

Carried
('000)

Passengers/
KM

(Million)

Cargo
Tonnes/KM

('000)

Mail
Tonnes
('000)

Air-
crafUKM

('000)
Freight
Tonnes

1 980
1 981

1982
1 983

1 984
1 985
1 986
1 987
1 988
1 989
1 990
1 991

1992
1 993
1994
1 995
1 996

1997

1st Quarter
2nd Quarter
3rdQuarter
4th Quarter

1998 1/

1 st Qua rter
2nd Quarter
3rdQuarter
4th Quarter

100

138

162
218
203
171

139

140
103

92

130

217

129
61

64
17

32

97

112
146

143

129
123
106

140
98

76

113

190

116

53

93

20

27

521

519

313

722

1,286
1,110

1,152
3,170
1,195

917

3,402
3,859
1,666

666
1,184

22

477

217

136

84

18

67

62

51

1,122
195

173

131

139

112
45

89

281

16

2.233
2,803
1,288

1,601

1,702
1,452
1,422
2,292
1,476
1 ,318
3,342
2,486
1,622

689
1,314

186

633

551

399

350

815
722
554
662

3,379
1,308
1,173
2,388

2,423
1.324

630

815
298
311

3

0

6

5

6

7

3

4

5

1

5

4

6

7

3

4

58

1

49
35

112
15

112
79

33

1

32

21

25

6

10

21

161

144
80

65

14

41

10

15

4

2

2

5

8

1/ Provisional

Source: Nigeria Airways, Lagos
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TABLE C.4.6

INTERNATIONAL AIR TRANSPORTATION STATISTICS- OTHER ROUTES

Year Passengers
carried ('000)

Cargo
Passengers/KM Tonnes/KM

(Million) ('000)

Mail
Tonnes

(000)

Air-Craft
,KM
(000)

Freight
Tonnes

1 978
1979

1 980
1981

1982
1983
1984

198s
1986

1987
1988
1989

1990

1 991

1992
1993

1994
1995
1996

1997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998 t/
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

213,560
233,130

210
282
263

300
196
202
168

95
116

82

127

187
100

95

108

32
38

681,411

671,275
899

1,172

1,214
1,359

963

860
747

495
559
216
524
823
555

401

450
113

139

7,088
4,416
8,668

16,390

25,134
29,081

27,449
28,052
19,536

20,094
26,081
4,206

15,055
22,311
7,223
6,112
5,578

161

3740

2,592
795
974

1,004
1,239

920

548
2,316

634
4,110
3,472

708
sl8

1,746
774
169

480
989

13

6,236
9,171
8,250
9,560

10,704
11,647

16,859
12,324
9,070
5,875
6,517
2,257
6,585
6,392
5,331

4,618
3,842

437
1 559

1,600
I ,318
1,687

3,688
4,331

7,039
5,142
5,426
3,773
4,695
4,531
1,393

23,220
3,543
1,674
1,457

892
1,457

934

6

2

5

4

7

6

6
7

24

12

23

17

30
21

20
29

243
272

304
277

470
368
400
420

69

116
113

169

222

273
630

807

1

1

0

951

1441
900

1052

1 269

267
150
189

1/ Provisional

Source: Nigeria Airways, Lagos



TABLE C.4.7

COMMUNICATION STATISTICS

SERVICES 1972 1 973 197 4 1975 1976 1977 1978 1979 1980 1981 1982

TELEGRAPH
No. of Messages
(a) lnternational
(b) Domestic
No. of Words
(a) lnternational
(b) Domestic
TELEPHONE
(a) lnternational
(i) No. of Paid Minutes
(ii) No. of Call-Units
(b) Domestic
(i) Trunk Subscriber

dial-call-units
(ii) Trunk Operator

assisted call-units
TELEX
(a) lnternational
(i) No. of Call Units
(ii) No. of Words-Paid Minute

Minutes
(Q) Domestic
(i) No. of Call Units
POSTAL FACILITIES
Postal Agencies
Sub Post Offices
Post Offices
Mobile Post Offices
Total
TELECOMMUNICATION FACILITIES
Facilities
Telephone Sets
Telex Sets
Private \Mres
Telephone
Telegraph
Music
Leased Circuits

80.5
1359.4

4.2

1434.0

65.0

222.0
20.0

96.8
1561.8

180530.0
392.0

1438.0
71.0

227.0
20.0

37.0
1688.0

237.0
21.0

29.0
129.0

162,0
2005.0

1486.0
75.0

242.0
32.0

487.0

2083.3
423.7

3746.8

2051.0
74.0

299.0
31.0

32.0
99.0

839.7
4/.1.9

2151.0
75.0

125.9

37.0

2378.0
88.0

324.0
34.0

32.0
99.0

141.4
22.2

2s06.0
105.0

356.0
34.0

32.0
109.0

;
5

o
rnz-l
F
-
zx
r,
z
EII

tt
-l

cIo
EE

r
ln-l
z4.1

1 438.0
71.0

227..0

20.0

1787.0

68.0

186.0 286.0 301.0 314.7 392.7 144.4 '1915.3 2622.2

4.2 4.0 4.0

392.2 587.1 535.8 798.5 787.5

17.2 24.7

1393.0
63.0

220.0
20.0

457
70

0
0

285.0
27.0

30.0
135.0

312.0
34.0

169.0 191.0 202.0

o
!-
\o
zI
"t.)
U
E'o
-Io

90
105 0 9.0

105.0
9.0

117 0

31.0
155 0

28.0
133.0

32.0
99.0

260
260 300 410 48.0 52.0 52.0 92.0 92.0 92.0 92.0



TABLE C.4.7 (cont{)

COUMUNICATION STATISTICS

SERVICES 1983 1984 1985 1 986 1987 1 988 1989 1990 1991 1992 1993 1994 1995 196 't997 1S08

TELEGRAPH
No. ot Mossag€3
(a) lnt€mational
(b) Dom€stic
No. ofWbds
(a) lntemetionel
(b) Domostic
TELEPHONE'
(a) lnlemationel
(i) No. ot Paid Minutos
(ii) No. ol Call-Units
(b) Oomorlic
(i) Trunk Subsqibsr

dial.€ll-units
(ii) Trunk Op€Etor

s!Bilt€d €ll.units
TELEX
(a) lnt€mstonal
(i) No. ol Call Units

3198.0

2322.1 205€.7 3181.0

8.4 . 610.5 735.2

'1.3

16.9

4.9
359't.8

34.0
3163.0

0.8 39.1 't :'.1

377.1
765.7
280.5

387.4
240.0

10.9
47.7

5.7
41.2

3.8
s.0

3.1
17.1

r492.0
5O.11.0

1821.0
7527.O

558.8
4537 5

355.4
591264.9

432.1
540926.9

46A.4
15634

90978.4
1538.0

101083.4
648.S

108.9
560.7

21,79A.7
10,978.1

2*.1
231.1

4.5
8.4

{I4.1
,r57.S

,t232

2015.0
2012
15tl

58456
aol172

14€14
35368

23472.O
2554.1

14077.O
1865.7

19936 1

3014.5
38202.8

4349.4
15506.5
2799.',|

4U12.2
236.6

44279.A
435.0

106862.3
2A0f,.1

903.3

3.8

880.3

9.0

942.7

12.2

1595.3

2.7

't285.4

't.7

779.4 - 360.'1 10'16.0 1079.1

3902.0 /1830.0 U47.2 4430.5 1333.1

34445.0
2733.O

145.0
488.0

24fi.4

73045.0 45494.4 4929.5 38874.9

2757.O
179 0
572.O

34.0
3542.O

148.0

1796.3

2.2

2e09.4

2082.0

2,715,420.O

1,054,279.0

2606373333 26€1096667

n.r. 5/10419

271,Cel,522.3 40249€6680
ne

n.l
n.t.N,An.a 18i1.9

1206.2

Minut8s
(b) Dome3tic
(i) No. ot Call Unit!
POSTAL FACILITIES
Postal Agrncios
Sub Post Ofi@s
Po3l Ofie3
Mobile Polt Oltieg
iotal
TELECOMMUNICATION FACILITIES
Fscilitis
T.lophon. S€t3
Tclex S€tr
Private WEs
Tcl€phons
T.l.gr8ph
Music
Laaled Ciruits

2616.0
1 15.0
390.0

2071.O
127.O
131.O

2701.O
't33.0

4€2.0
2A37.O

155.0

538.0
34.0

3584.0

2736.0
156.0
552.0

34.0
3478.0

2744.O
169.0
555.0

34.0
3502.0

101 3.6

2.4

153.0

702.8

31833.0

2774.O
166.0
606.0

1,0
3547.0

45.0

4'r9.6

28€,47.8

2€€5.0
154.0
761.0

3580 0

1823.9

453.5

11.8

50.9

65150.0

2@7.O
148.0
788.0

3623.0

2fi4.O
117.O
940.0

2.O

3653.0

309.0

n.8

8,780,0O0.0

2,914.O
146.0
422.O

3,082.0

1509

n.t.

541t6667

2957
145
833

4953

1m40

571,tqx)l

nu2
117
835

n.e

22.1

120.9

10100.0

2670.O
1g).0
782.O

3602.0

31.1

8O280.0

34.0
3330.0

34.0
3398.0

32.0
10s.0

35.0
109.0

107.0
49.0

21A.O 244.0 85.0 265.0

34.0
32b6.0

325030.0
12729.O

317916.0
5898.0

483496.0
8560.0

4922U.0
7102.O

497975.0
9282.O

1000.0
7310.0

376515.0
0935.0

405586 0
7280.0

405073.0
6767.O

n.e
n.a
n.!
n.a

n.!
tra

n.t
n.a
n.a

535'155
6571

@,.252
6582

240.O n.a
n.a
n.t

62.0

92.0 92.0 56.0 58.0 52.0 s8.0 63.0

Uo
rrl
V)

o
Evo
U
CI
o'z
;oz
t2

.E

oz
z
.g
v
o
ttl(r)

6I\

n.a = not available

Sour6: Nlg€rl.n Tal@mmunl@tions (NITEL)
rNigcd.n Portrl S.rvior (Nl POST)
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TABLE C.5.1

REGISTERED UNEMPLOYED AND VACANCIES DECLARED
(LOWER GRADE WORKERS)

Year

vol-. 9 NO.2. DEC. 1998

Place-
ments

47,557
7,394
3,865
2,139
2,378
4,988
2,506
3,474
1,917
2,924

985
1,251

859
1,1 19

3,927
3,625
3 323

1 970
1971
1972
1 973
1974
1 975
1976
1977

1978
1979
1 980
1 981

1982
1 983
1 984
1 985
1 986
1987
1 988
1 989
1 990
1 991

1 992
1 993
1 994
1 995

1 996
1 997
1 998

Note: ('1)

(2)
There was no breakdown of total registration between 1970-1981

There were no placements reqorded between 1 970 - 1981.

Total

Vacancies
DeclaredOld Regis-

tration
Fresh Regis-

tration
Re-Regis-

tration

15,688
25,131
30,670
27,926
27,210
33,967
66,625
52,737
55,043
77,769
66,812
69,463
68,930
76,658
66,466
65,267
64,668

70,157
55,339
50,1 08

36,039
31,273
79,718
30,003
26,128
20,355
19,896
3,449
2,492
2,052
3,085
9,642
9,457
9,365

51,570
32,1',t8
40J67
32,615
26,675
31,399
19,534
17,190
14,354
12,848
4,882
3,432
1,295
1,990

7,303
7,238
7,206

11,732
12,303
13,302
15,196
20,694
23,239
20,860
14,683
18,661

2s6,623
188,438
106,496
't 12,588
120,945
96,580
85,158

145,084
'116,162

96,055
89,752

1 10,513
75,143
75,387
72,277
81,730
83,411
81,962
81,239

1,533
1,s20
1,870
2,829
4,061

3,989
5,864
6,373
5,410

34,947
58,204
19,943
18,310
14,612
1 1 ,156
13,050
16,502
14,154
14,052
7,637

14.529
3,864
3,735
3,786
4,182
8,940
8,507
8,291

Source: Federal Ministry of Employment, Labour and Productivity



Year

REGISTERED UNEMPLOYED AND VACANCIES DECLARED
(PROFESSIONALS AND EXECUTIVES)

There was no breakdown of total registration between 1970 - 1981
There were no placements recorded between 1970 - 1981.
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TABLE C.5.2

Place-
ments

26
145
148
175
281
678
986
164

10

79
8

49
72
70
65

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1 980
1 981

1982
1 983
1 984
1985
1 986
1 987
1 988
1 989
1 990
1 991
1992
1 993
1 994
1 995
1 996
1997
1998

Note: (i)
(i i)

Total
(4) (5)

Vacancies
Declaredpld Regis-

tration
(1)

Fresh Regis-
tration

(2)

Re-Regis-
tration

(3)

706
1,234
2,295
2,116
9,031

10,287
6,436

10,253
21,324

100,234
27,191
31,202
25,901
25,361
25,091

1,324
2,038
2,3is

10,917
3,646
2,545
2,853
2,073

744
6,880

657
'1,259

3,458
2,774
2,432

484
992

1,499
2,067
3,616
1,449

893
298
138

1,039
275
482

1,108
1,001

948

2,514
4165
6,123

15,100
16,293
14,281
10,182
12,624
22,206

108,153
28,123
32,942
30,467
29,136
28,471

518
382
271

301

224
179
166

151
135

657
748
606
444
591

3,091
3,695
3,989
3,088

12,605
3,307
3,708
3,694
3,678
3,670

80
63

113
92

125
172
180
312
198

Source: Federal Ministry of Employment, Labourand Productivity
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TABLE C.5.3

INDUSTRIAL RELATIONS STATISTICS

Year

1970
1971
1972
'1973
1974
1975
1

Man-Days
lost

27,072
208,114
145,125
115,371
144,881
435,493
148,141
136,349
875.137

2,038,855
2,350,998
2,218,223
9,652,400

404,822
301,809
1 18,693
461,345
142,506
230,613
579,968

1 ,339,105
2,257,382

966,611
6,192,167

234,307,748
2,269,037

165,901,430
141,762,722
180,91 1,070

1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991

1992
1993
1994
1995
1996
1997
1998

Trade
Disputes

v vOlk

Str,ppages
Workers
lnvolved

165
296
196
173
338
775
230
172
142
155
355
258
341
1U
100
77
87
65

156
144
174
204

221
160
199
46

114
97

-115

44
165
64
6o

129
346
125
93
78

755
265
234
':253

131

49
40
53
38

124
80

102
117

124
90

110
26

101

89
108

14,784
77,104
52,748
33,963
62,565

107,489
52,242
59,270

105,525
204,742
221,088
323,700

2,874,721
629,177
42,046
19,907

157,165
57,097
55,620

157,342
254,540
460,471
238,324

880224
1541146
193,944

1,246,119
1,128,575
1,307,0io7

Source: Federal Ministry of Employment, Labour and Productivity



TABLE C.5.4
MINIIVIUM WAGES AND SALARIES IN MAJOR SECTORS

oF THE ECONOMY (1ee2-1998)
(=N=i ANNUM)

1992 1 993 'r 994 61 .1 997 1 998

Others

SOURCE: CBN ANNUAL WAGES &SALARIES SURVEY

o

rn
cr)

o
F

o
-l

z
;
z
t,

!

z
z

F
o
rfl
ta

o\
\o

JNRSECTORS SNR JNR SNR JNR SNR SNR JNR SNR JNR SNR JNR SNR

rl@,ltrr"

Manulacturing

Euitoins &ffitffi-n-

fr inistries a Oepartment

Financial I

Transporl & Communication

Tradinq & Business Serv

Mining & Quarrying

3,700

2,400

6,003

6,530

1,408

3,027

3,195

9,620

1,319

7,371

8.261

19.945

15,142

6,632

7,275

14,168

19,203

4,061

5,096

3,692

6,525

8,244

1,977

3,187

4,97',|

10,689

1,389

9,211

12,389

21.674

19.200

't1,787

7,658

19,247

21,336

4,27 5

3.869

3,840

7.016

4,245

2,397

3,355

5,000

11,252

1,463

9,6961

11,885

23,559

13.532

5,780

8,062

13,667

21.552

4.500

5,365

3,900

7,385

8,222

2,500

3,753

6,966

22,149

1,500

JNR

12,721

15,952

24,799

15,779

7,929

10,150

18,000

33,804

5,292

5,798

4,450

6,869

8.780

2,668

4,646

6,983

23,649

2,118

13.038

16,437

25,363

26,242

8,065

14,085

1s,900

51,302

4,364

6,231

5,000

6,741

9,338

3,837

5,540

7,000

25,150

2,736

13,3s51

16,923

25.928

36,706

8,200

18,019

13,800

68,300

3,800

8,801

5,1 84

7,774

14.911

5,996

9,061

7,200

30,110

4,195

13,904

23,846

27.555

40.972

10,379

15,797

15,492

100,850

8,400



I7O CENTRAL BANK OF NIGERIA STATISTICAL BI.JLLETIN

TABLE C.5.5

RANGE OF WAGES AND SALARIES
!N THE PUBLTC SECTOR (1974 - 1997)

( =N=/ANNUM )

National Salaries, lncomes and Wages Comrnission
Federa! Oflice Of Statistics

(ii)

1971 - 1992'data were derived from National Salaries, lncomes and
Wages Commission. Harmonised Public Service Salary Structure(HAPSS)
1993 - 1997 data were derived from Federal Office Of Statistics Public
Sector Wages data
Salary Grade Levels 01- 06 represent Junior Staff; while Salary Grade Levels
Ol - 17 represent Senior Staff

Wages and Salaries( Gross) include allowances such as
Transpor! Rent and Meal Subsidies etc.

(iii)

(iv)

vol..9 NO. 2, DEC. 1998

Sources
(1)

t2t
NOTE:

(.)

YEAR JUNIOR SENIOR

1971 720 - 2,4U 2,496 - 13,968

1975 768 - 2,532 3,696 - 15,168

1976 768 - 2,532 3,696 - 15,168

1977 768 - 2,532 3,732 - 15,168

1978 768 - 2,532 9,732 - 15,168

1979 894 - 2,766 4,032 - 15,468

r980 1,560 - 3,132 3,708 - 15,14
'1981 1,860 - 3,132 3,708 - 15,14
1982 1,860 - 3,354 4,050 - 15,960
1983 1,860 - 3,354 4,050 - 15,960
't984 1,860 - 3,354 4,050 - 15,960
1985 1,860 - 3,354 4,050 - 15,960

1986 1,860 - 3,354 4,050 - 15,960

1987 1,860 - 3,354 4,050 - 15,960
1988 3,293 - 8,327 7,453 - 29,599
l9E9 3,293 - 8,327 7,453 - 29,599
1990 3,293 - 8,327 7,453 - 29,599
I 991 5, 631 - 11,583 12,202 - 43,158
1992 11,099 - 17 ,583 26,828 - 63,008

1993 16,483 - 25,420 28,598 - 63,162
1994 17,963 - 29,780 33,503 - 78,060
1995. 18,739 - 36,955 41,586 - 84,444
1 996 18,739 - 36,965 41,586 - 84,444
't997 18,739 - 36,965 41,586 - 84,444







TABLE D. I.1

FOREIGN TRADE

(=N= Million)

1970
1971

1972
1973
1974

1 975
1 976
1977
1 978
1 979
1980
1981

1982
1 9E3
1984
1 985
1 986
1 987

1 9E8
1 969
1990
1991

1992
I 993
1994
1es5
1996

1997
'lsl Ouarter
2nd Quarter
3rd Quarler
4th Quarter

't99E

lrt Quarter
2nd Quarter
3rd Quarter

.129.0
214.5
444.1

1,053.6
4,057 5

't.204.0

1,602 6

537 0

-2147 3

3,364 3
5,091 1

-1816 3
-2564 1

-1401 2

1,909 7

4.e58 2
2.937 0

12.496 9

9,747 1

27 .111 .o

64j68.2
34,515.2
61,354 6
52,669.7
43,270 4

195,533 7

746,916 8

Trade

145,521.O
75,40A 0

64,643 4
110,372 9

-5614.0

499 2
-4E66E 9
-30779 9Quarter

Sourcea: Federsl Oflica of Statistics / Central Bank of Nigeria.

I:1x-l
mvz

0
m

ov
U'
-t

=lnJo
?',

{

Exports & R+Exports (fob) Total Trade

Non-Oil Total oir Non-Oil Total oir Non-Oil Total oir Non-Oil
562.2

1,003.4
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56.9
12.6
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r,\BI,T, D.J.2

.\\.}-R,\(;T- N,\III,\ (]ROSS T]XCIIANGE RATES I/

;
NJ

o
z
-tF
-
z7

z

F

C')
-l
-t
(h
-l
c)

-
ID

--ln
-t
z

car
Dutch

Guilder

1970

t97t
1972

1973

1974
1975

1976
1977

l97E
1979
1980

l98l
1982

1983

l9E4
l9E5
1986

1987

t988
1989

1990

l99I
1992
1993

t994
1995

r996
1997

lst Quarter
2nd Quarter
3rd Quarter
4th Quarter

1998

lst Quarter
2nd Quarter
3rd Quarter

1.5931

1.9854

2.2955
3.4518
4.9331

5.2754
9.8885

I 1.9034

12.0307
13.3844

13.022E

tt.792t
11.3623

10.7469

I 1.0665

t0.6E6l
l0.E4l2
10.9E22

I1.8194

o
!-
\o
z

"r9
U

a
€\o
64th a rter

Iis
Dollar

PounU

Sterline
Dcutsche

Nlark
Japanese

YEN
CFA

Franc
French
Franc

Swiss

Franc

0.7t 43

0.6955

0.6579

0.6579
0.6299

0.6159
0.6265

0.6466

1.6060

0.5957

0.5464

0.6100

0.6729
0.7241

0.7649
0.E938

2.0206
4.0179
4.5367

7,3916

8.0378

9.9095

17.2984

22.3268

2l.8E6l
2l.EE6l
21.8861

2l.EE6l
2l.EE6l
21.8861

2l.8i60

2r.8E60
2l .8860

2l.EE60

2 r.8860

t.1tt4
1.7156

1.6289

r.6289
r.4795
1.36t8
l.l3l7
l. l67l
t.2238
1.2628

1.2647

1.2495
1.1734
t.t2t6
1.0765

r.1999

2.5554
6.5929
8.0895

12.0695
r6.24t9
17.4955

27.86E4
33.2522
33.1252

31.5240
3t.t229

35.73E1

J5.8381

35.2226
36.2802

J5.96 I 7

J6.2 165

J6.05 l3
36.6368

1.80r0
2.2374
2.5801

3.9349

5.5624

5.9484

ll.1321
l3.3E7l
l 3.s230
15.0895

l 1.5962

13.2430

I 2.7855

t2.t014
12.1713

l 2.0578

12.2164

12.3853

13.1754

0.0226
0.0279
0.03s4

0.0537
0.0639
0.0716

0. l 367
0. r 988

0.2088

0.2429
0.2049

0.t812
0. l 833

0.1860

0, r 756

0.r710
0. I (r20

0. I 560

0. l 826

0.0221
0.0r41
0.0226
0.0315
0.0344
0.0656

0.0776
0.0437
0.0438

0.0463

0.0392
0.0379

0.0359

0.0372

0.0360
0.0364

0.0370

0.0393

0.5497
0.6693
0.6395
1.r504
1.65r6
t.7542
3.2E87

3.9064

3.9367
4.3445
4.2906

3.923E

3.7926

3.5923

3.1220

1.5984

3.6440

3.6944

3.9311

2.1723
2.6985

3.0978
4.51E6

6.5159
6.9119

12.3E58

14.9480

1s.9333

18.2195

17.E798

15.3054

I 5.1296

t4.6E44

15.2746

r{.8699
I {.7019
r 4.E346

r6.1005

l/The table carries time series ofaverage cxchange rrtes, expressed in Naira per unit ofa given national.currency



TABLE O.3,3

NAIRA CROSS EXCHANGE RATES (END OF PERTOD) 1/

Yorr
Dutch

Guilder

971

1978

1979
1980

1 981

1 983

1984

I 985
1986

1987
,t988

1989

1990
1991

1 992

1993

1 994

1995

1996

1 997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

lst
2nd
3rd
4th

1.4546
2.2593
2.6961

4.0412
5.2509
5.1 536

10.9930
12.1'133

't2.6807
1 3.3532
13.4637

1 1.6609
1't.313s
10.7559
1'l.0595

10.7094
't0.8725

1 1.0964
11 .6037

X-l

z
-
(r)

o
-l

(,
+

(t
Ioa
@

us
Dollar

Pound
Sterlins

Oeutcche
Marh

Japanese
Yen

CFA
Franc

French
Franc

0.7'143
0.6579
0.6579
0.6579
0.6r62
0.6267
0.6308
0.6514
0.6475
0.5605
0.5445
0.6359
0.6702
0.7486
0.8083
0.9996
3.3166
4.1916
5.3530
7.6s00
9.0001
9.7545

19.6609
22.6309
21.8861
21.8861
21.8861

21.8861

21.8861

21.8861

21.8860

21.8860
21.8860
21.8860
21.8860

4.7411
7.6055
9.8496

12.4542
17.0642
16.8940
30.81 8s
33;8596
34.7039
34.3983
34.3340

35.5254
35.9223
35.3642
36.5147

36.2987
36.288s

36.3060
36.5689

1.6464
2.5438
3.0389
4.5631

5.9250
5.8042

12.3654
13.5902
14.2109
1 5.1 325
14.5328

13.1 10E

12.7491
12.1',t57

12.4683

12.'1261

12.2498
12.5136
13.082E

0.0203

0.0326
0.0433
0.0539
0.0663
0.0726
0.'t574
0.2052
0.2217
0.2121
0.2000

0.1 789

0.1847
0.1 839
0.'t743

0.1715
0.160'l

0.r 559

0.1E5E

0.0149
0.0181

0.0249
0.0321

0.0349
0.0729
0.0792
0.0413
0.0440
0.0429

0.0362
0.0365

0.037'l
0.0390

0.0389
0.0378
0.0360
0.0373

0.4983
0.7512
0.8908
r.33s7
1.7245
1.7073
3.6326
3.9816

4.1 346

4.3640
4.2790

3.8868
3.7782
3.6008
3;7240

3.61E7

3.65if4
3.7321
3.9021

1.9504

3.1243
3.6145
5.0246
6.9Q38

6.6880
1 3.6487
1 s.3507
16.9257
18.3445
17.7035

15.'1030

1 s:1 834
14.6730
1 s.3583

14.9280
14.7325

15.0194
16.0057

Swlu
Franc

1l The t ble carries timo serieg of end of period exchange rates , orpressed in Naira per unit of a glven national currency



TABLE D.3.4

NOMINAL EFFECTIVE NAIRA EXCHANGE RATE INDICES FOR NIGERIA (TRADE-WEIGHTEO)
(BASE:1985='100)

;
5

a
rnz
-t

-
z
7

-
z
r?,
Ft
U)
-l

aIo
l-
@
C
t--ln
-l
2

Period

1 970
197 1

1972

99.9
100.9

101 .0

94.3
100.8
100.4
107.8
102.6
101.0

98.2
IUb.J

1 10.4
109.9
109.8
113.2
100.0

51.9
14.7
13.0

8.9
7.7

6.3
3.7
3.0

2.9
0.7

0.8

0.8

0.8

19

1974
1 975
'1976

1977

1 978
I 979
1 980
1 981

I 982
1 983
1 984
1 985
1 986
1987
1 988
1 989
1 990
1991/

1992
I 993
1 994
1 995
1 996
1 997
1 998

o
!-
\o
z
9
-p

o
G
\o
6

January February March April May June July August September October November December

100.2

99.6
101 .6

101 .8

100,2

98.8
103 3

106.3

99.1

90.4
101 .7

113.7
107,8
111.6

113 7

114.5
79.4

16.5
13.6

9.3
82
6.4

6.4
3.2

3.1.

0.7
0.7

08
0.9

400 1

995
100.6

98.3
98.6
97.9

fi42
i06.s

97.1
't07.2
tn2 0

I t5.6
108.2
110.2
111.4
1 13.8
77.0
16.1

136
8.8
8.1

60
6o
3.0
3.t l

l

07 
|

0.7 I

0.8 |

I

081

100.0

99.5
100.2

95.3
96.7
97.1

106.0
105.2

100.4

91.9
tno E

110.8
108.2
109.8
'r 08.7
1 10.5

at a

15.4
13.3

8.6
8.1

6.5
36
2.6

3.0
o.7

0.8
0.8
0.8

99.9
99.5

100.4

95.8
95.5
98.4

107.2
102.7

101 .6

95.3
105.9
107.9
108.7
1 10.0
109 9

104.0

15.2
13.5

8.7
8.1

7.2

34
2.8

3.0

0.7
0.8

0.8

0.8

99.8
99.0

100.3

94.9
101 .0

97.7
107.6
102.4
102.1

96.8

112 3
1 06.1

110.4

112.7
103.3
72.2
14.3
13.9

90
8.0

68
3.3
29
3.0
07
08
08
0.8

99.8
99.0

100.3

92.3
102.2
98.5

'108.0

102.3
102.2
97.7

117 .1

109.6
109 1

111.9
101.7

66.5
14.8
13.9

9.2
80
65
33
2.9
3.0
0.7

08
0.8

0.8

99.8

98.8
100.8

89.6
101 .9
'101 .6
't07.8

101.6
101.3

97.8
104.1

118 0
'I 10.6
107.7
113.1

98.2

57.7
15.6
13.1

92
7.8

6.0

3.2
3.0

2.9
07
08
08
0.8

99.8
98.1

101.3

91.3
1 03.1
103.6
107.7
102.O

102.2
99.7

107.8
110.9
109.4
114.1

95.8
54.0
14.6
13.2

9.1

7.6

5.7
3.1

3.0
2.9
0.8

0.8

0.8

0.8

99.8
105.4

101.1

91.3
104.4
103.7
120.3
102.2
101 .6

101.1
106.9
104 6
111.3
109.5
117.5

94.9
15.4

14.1

12.9

8.9
7.6

6.2

3.0

3.0
2.9

0.6

0.8

0.8

0.8

99.7
104.8
10't .5

90.7
103.0
102.1

107.6
't01.0
't01.9

100.7
108.6
't04.1

111.5
108.2
1 18.0

89.9
15.1

13.8
12.4

8.8
7.4

6.4

3.1

3.0
2.8

0.8

0.8

0.8

0.8

99.7
104.6

101 .8

93.8
102.0
102.1

107.1

100.0
101 .6

100.0
I I t.J

104.9
1'.t2.9

110.2
1 13.0
88.4
17.2
13.1

11.3

8.6
7.0.

6.3
3.3
3.1

2.9
0.8

0.8

0.8

0.8

99.8
103.3
10'.t.7

95.9
100.7
1 03,1
106.4
98.4

101.2
100.0
111.2
107.9

112.5
112.0
'114.4

83.8
18,6
1 3.1

109
8.3
6.7

6.1

32
3.1

2.9

0.8

0.8
0.9

0.8

Note: The AFEM rates were used for the calculations from 1995



EXTERNAL SECTOR STATISTICS I85

Yearl
Quarter

TABLE D.3.5

FOREIGN EXCHANGE BUDGET AND DISBURSEMENT
($'Million)

Change
between
(1) - (2)

-934.6
1 15.9
269.6

-431.3
11940

707.0
-1385.2

-646 6
-3386 8
-1377.3
-5669 1

-4648 5
-4617.4
-5142.7
-1 188.9
-2760 0

362.4
-296 3

797 2

-250.5
-1587.7
-2058.4
-3330.6

377.1

338.0
2.601.2
5,736.1

1.822.5
633.8

1.110.1
704.3

1,277.9
1,674.8
2p62.1
2,435.8

1 970
1971
1972
1 973
1974
1975
1 976
1977

1978
1 979
1 980
1 981

1982
1 983
1 984
1985
1 986
1 987
1 988
1 989
1 990
1 991

1992
1 993
1 994
1 995
1 996

1 997
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

Budget

(1) (2)

Disbursement

1.434.1

2,002.4
1,984.4
4,323.1
8,043.0
7,347.5
8,745.7

10,430.6
10,203.1
11,656.2
20.667.5
14,261.8
9,951.8

10,468.0
8,964.8
6,844.3
4,974.O

7,104.O
6,479.0
7,489.2

10,369.2
8,998.0
2,232.5
8, 1 30.8

10.697.2
15,500.0

3,566.5
3,566.5
3,566.5
3,566.5

4,009.0
4,009.0
4,009.0
4,009.0

934.6
1.318.2
1.732.8
2,415.7
3j29.1
7,336.0
8,732.7
9,392.3

13,817 4
11,580.4
17,325.3
25,316.0
18.879.2
15,094.5
11,656.9
11,724.8
6,481.9
5,270.3
6,306I
6.729 5

9,076.9
12,427.6
12,328.6

1.855.4
7.792.8
8,096.0
9,763.9

1,744.O
2,932.7'
2,456.4
2,862.2

2,737.1
2,334.2
1,946.9
1,573.2
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971

TABLE D,4,1

INTERNATIONAL LIQUIOITY:
INTERNATIONAL RESERVES ANO RELATED FOREIGN ACCOUNTS

('N'' million)

\ear On Ovsrall
Posilion

('11+ 14+ 17)

1980

1981

1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
't992
'1993

1994
1995
1 996
'r997

lst Ouaner
2nd Quarler
3rd Ouarter
4th Ouarter

1 st Ouaner
2nd Ouarler
3rd Ouarl6.

'l'13.2
141.2
207.0
299.1

3,190.7
3,/189.0

3,254.0
2,517.5
'l,428.3

3,238.2
5,646.3
2,593.6

906.9
495.4

'1,125.8

1,492.4
5,388.2
3,729.3
9,520.5

22,144.6
44,7U.O
55,393 8
70,615.5

123,718.7
5'1,197.6

102,742 1

185,374.7
193,083 2
203,750.9
308,535.0

221.501 B

230,083.5
262 79X.1

(1) lntematrgnal Reseryes as dotinod by the lnlernationsl Monetary Fund including lor€ign asssts ol the lederat government

Dala reporled here comprise both the Cenlral Bank and Federal Government posrttons.

(3) Data related ro altached assets

(4) Comprise foreign exchange hel,t by Stale a^d Local Govemments the NIDB and olher devetopmenr inst(utrons

(5) lnclud8 IMF Orl facilily which amounted respectrvely in '1978 1979. 1980 l98l to =N= 229 3 mrllon =N= 151 8 million =N=124 6 mrllron and =N=99 6 mrllon

Nogligibl€

!-
\o
z

}..r

r!
a
\o
@

Mqnelart Authortre sF orer gnAssets(Net)

R e s e r v e s 'll Merchanl' EanksComm€rcial Bankt

Foaeron Exchanoe

(1r

Gold
Specral
Orawrng
R'9hts

(2)

Reserve
PosIron

w'thlMF 2/
(3)

:entrat Ban
(4)

F€d Govt
{5)

(1. to 5)

Tolal Foreign
A!8€ls

1)\

Foreign
Llabn
litits

a13l

Foreign
Assets

Nel
(12-131

tlal

FoEiOn
Ass€tt

r15I

Fo.sign
Lisbi-
lities

It6)

Foroign
Asssts

Nst
(15-10)

t17l

Othe.
3enkal Ban

Assots 3/
(7)

Central
Bank

Foreign

Liabi-
lities

l8)

Total
(6+7.8)

Olher
Public

Sector
FoEign

Exchang€ 4/
r10|

Total
Publrc
Sector
(9+ 1 0)

(1 1)

142
142
142
15I
158
158
15I
173

190
r9.0
19.0
190
19.0

190
190

19.0
19.0
19.0
r9.0
19.0
190
19.0
19.0
19.0
190

19.0
190
r90
't9 0

190
r9.0
190
190

223
325

406
448
50.7
56.3
796
920

177 2

29.9
77 .4

66
2.8

0.6
0.1
3.2
87

3.2
3.2

'14.6

136

12.1

14.5
139
130

12.9
1'1.2

119
t6 I

81
81
92

24A
251
248
247
31 0

309.5
219 7

257 a
331.4

05
0.5
o7
0.8
1.1

22

638

2.1

20

2.0
2.O

21
21

823
877

r35 7

164.5

30341
3,298.9
2.972.3
2.422.O

865.1
2.724.9
5 076.7
1,097 .2

977 6
685.3

't,054 4
1.619.3
3,567.5
4,623 7

13,434.4
34,924 7
44.229 7
49.514 4
61,852 0
30,455.9
31,587.8

174.2751

124.902.4
137.689 7

1548160
262 164 5

169,796 3

177 091 I
190,014 2
tal eot a

0.3
0.3
4.1
0.8
7.1

10.9
20.3
275
380
90.5
34.'l
89.6

124.',|

1,133.4
1,201.2
2,508 5
3,227 I
3,350 5
4.991.6
6.4A2 4
a.o22.5

r6,767.8
12,949.4

14,401 7

16,774.4
15,463 6
14.684 I

't4,925 3
18,086 5
16,692.7
16 569 7

2.2
12

13
4.9
49
11
2.8

16.8
16.8
16.8
16.8
16.8
168
16.6
168
168
16.E
168
168
16.8
168
168
16.8

168

168
168
16 e

2.600.1

16.8
,68
t6E

2,600 1

106 I
133.5
197.1
246.2

3.1 18 3
3,381.4
3.062 5
2,525 9
1,250 2

3,045.8
5,462 3
2,4416
1,043 3

798 5
1,160 6
1,657.9
3,604.2
4,660.1
3,289.6

13,4739
34,969.9
44,266.3
49,553 6
95,803 5
30,497.1
31,634 4

174.326 7

128,952 B

137.7 42 1

't54 667 8
264 798 6

169,847 0
177 .140 I
1 90.664.0
r44.536 7

632
71 6
575
213
23.9
162
150
1s8
16.4
200

11.6
12.8
11.5

2.6
2.2
9.2
26
5.8

't0.4

36.S
37.0

263.9
439.7
466.1
470 1

767.6
4.248 A

751 3

746.6
746.3

2,31 1.8
2.003 2
2.392.9
3.900 0
2,301 1

5.012 2

14.870 4

25 316 1

26 658 1

'23 84.1 7

22 611 I
30.350.4
11.287 5
12.657.9

95.2
120.7
'185.6

243.6
3,1 16.1

3.372.2
3,123.1
2,591.7
't,297.3

3.045.6
5.449.4
2A208

794.4
374.6
710.9

1.207 I
2,8J6.o

411.3
2,538.3

12.727 3

34,223.6
4 1,954.5
47.550.4
93 410 6
26 597 I
29,333.3

169.284.5

114.082.4
112.426.0
124.209 7

240,956 I

147.235.2
146.790 5

179,376 5

131,880 I

21.6
20.2
24.1
25.9
264
19.0
r84
188

2.6

6.6
6.6
5.7
5.9
57
5.7
5.7
47
47
47
4.7
4.7
47
68
68
6E

6E
68
68
68

6.8
68
68
68

116.8
140.9

209.7
269 5

3,',t42.5
3,391.2
3,141.5
2,610.5
1,303.6
3.048.2
5.456.7
2,427 4

801.0
380 3

716.7
1.213.5
2,ts42.3

4't7.0
2,543 0

12.732 0
34,228 3
41,959.2
47,555.1
93,415.3
26,603 I
29,340.1

169,291.3

1 14,089.2
112,432 A

124.216 5
240.963 7

147,242 0
146.797.3
1 79,383.3
131.887 6

6.1
15.9
12.3
38.8
u.2

106.6
158.6

22s.1
177.9
2*.3
250.2
259 2

246.5
343.5
412 5
414 5

2,232.3
2,993.4
4,8'13 7

7,338 1

7.442.7
9,282.0

17,703.7
23.042 3
17 .A45 2
57.257 0
47 605 0

57.768 2

65,475 3
60,647 1

53,334 5

59,900.4
68 786 6

60,309 1

75 14'l 5

9.7
15.5
15.0
9.5

16.3
12.9
46.9
25.2
64.0
66.6
88.4

'131.0

231.1
262.5
93.0

259 7

819.E
882.3
344.7
853.4
227.5
839.0

1,125 7

761.4
610 4
623.6
343.5

565 I
3,586 I
1,592 0

2,067.9

884.4
999.7
576.3
448 0

(3.6)

0.3
(2.7)

29.3
47.9
93.7

111.7
199.9
1 13.8
'169.7

'161 I
129.2
154
81 0

319 5
154 I

1,412.5
2,111.1
4,469.0
6AU.7
7,215.2
8,443 0

16,578 0
22,2AO.9
17.234 A

56,634.2
47.261 5

56,883 I
64,475 6
60,070 8
52,886 5

59,334.5
65.199.7
ffi,717 1

73,073.6

03
0.3
4.1
0.8
7.5

1'1.6

20.9
29.6
52.6
93.9
92.1

104 I
136.3

1 ,1 34.5
1,288.8
2,766.4
3,748 7

3,475.0
5,249.8
7 ,427.5
8,E19.4
7,584.0

19,132 6
15,834.7

18 177.8
21,197 3

19,051 4
17 .462I

19,034 0
22 338.6
21 1 15.3

21,U2.O

0.4
o.7
0.6
1.8

14.6
9.4

58.0
15.2
,t2.2

1.1

87.6
257.e
560.E
124 5
2542
945.1
796.9
224.9

2,364.8
2.885 3

3,776'l
4,422.5
3,587 8

2 778.0

4,108 7

4,252.1
4,422.6
4,472.3



EXTERNAL SECTOR STATISTICS I87

TABLE D.4.2

NIGERIA'S EXTERNAL RESERVES(=N=Million)

1 970
1971
1972
1973
1974
1975
1 976
1977
1978
1979
1 980
1 981

1982
1 983
1 984

1 985
1 986
1987

1 988
1 989
1 990
1 991

1992
1 993
1 994
1 995
1 996
1 997

1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1 998
1st Quarter

2nd Quarter
3rd Quarter
4th Quarter

104.6
132.3
191 .6

24i.0
3,112.5
3,380.1

3,057.6
2,521.0
1,249.1

3,043.2
5,445 6
2.424.8
1,026.5

781.7
1,143.8
1,641.1

3,587.4
4,643.3
3,272.7

1 .3,457.1
34,953.1
44,249.6
13,992.5
67,245.6
30,455.9.
40,333.2

174,309.9

128,935.9
137,725.2
154,851.0
262,198.5

169,830.2
177,124.0
190,6'14.2

226,702.4



TABLE D.5.1

FLOW OF FOREIGN PRIVATE CAPITAL BY ORIGIN
(=N='Million)

;€
o
F1z
-t

-
zx
o
z
6

t
(h
J,
I
U)
-t
o
t-

--
rn
-t
2

Total

1 970

1971

1972
1 973

1974
1 975

1 976

1977

1 978
1 979

1 980
1 981

1 982
1 983
1 984
1 985
1 986

Net flow
(r 3-14)

121.6

319.6

248.3

't92.6
48.3

175.4

46.3
197.6

331.8

289.9

467.0

137.8

1,624.9
556.7

534.8

329.7

2,499.6

680.0
.1,345..6

(43s.4)
(464.3)

1,808.0

8,269.2
32,994.4
3,907.2

48,677.0

2,731.0

1987

1 988

1 989

1 990

1 991

1 992
1 993

1994
1 995
1 996
1 997

o
F'
\o
z

N
U
rrlo
\o
\o
@

Yea r

United Kingdom United States of America Western Europe Others

(1)

lnflow Outflow

(2)

Net flow
(1-2!
(3)

Outflow

(r4)(4)

lnflow

(s)

Outflow Net flow
(4-5)

(6)

Outflow

(11 )

Net flow
(10-11)

112l

lnflow

(13)(7)

lnflow

(8)

Outflow Net flow
(7-8)
(e)

lnflow

(10)

94.6

207.2

236.0

265.8

1't9.7
214.2

205.6

320.0
226.3

199.6

365.0

128.0

776.2
1,058.3

714.0
635.7

1,769.5

2,304.7
1,276.7
'l,979.6

1,102.5
777.8

638.6
4,r 99.3

1,272.5
5,209.0
1,841.0
1,428.3

47.2
59.6
58.3

174.6
147.8
,t 89.5
12'.t.1

189.2
't 03.8
291.3
46.8

120.6
2'.t1.6

443.3
213.4
150.9
289.8

1,870.5
2,0s9.9

450.0

529.0
358.3

78.1

566.0
135.8

1,993.0
646.2

1,'195.7

17.4

147.6

't77.7
91.2

(28.1)

24.7

84.5
130.8

122.s
(91.7)

318.2

7.4

564.6
615.0
500.6
484.8

1,479.7
434.2

(783.21

1,529.6
573.5
419.5
560.5

3,633.3
't ,136.7
3,216.1

1 ,194,8
232.6

74.6

151.4

17.1

174.3

15't.1

253.0
39.0
81.9

126.0

270.2

159.1

103.9

854.5
150.7

321.1

390.1

1,359.2
'l,762.8

3,272.6
1,646.4
6,003.'t
1 ,166.6
9,678.2

10,830.5

2,542.0
6,989.0

553.2
6,593.3

48.2

44.0

67.8
153.0
159.0

17.8
198.0
170.9

70.8
46.8

158.7

231.5
121.5
351.3
327.2
484.8
847.9

'l,945.8
1,736.3
3,738.4
6,436.6
2,202.5
2,841.4
4,788.8
1,154.1
1,945.4

841.4
2,824.5

26.4

107.4
(so.zt

21.3
(7.s)

235.2
(15s.0)

(8s.0)

55.2
223.4

0.4
(127.61

733.0
(200.6)

(6.1)
(s4.7)

511.3
(183.0)

1,536.3
(2,092.0)

(433.5)
(1,035.s)
6,836.8
6,041.7
1,387.6

5,043.5
-288.2

3,768.7

58.0
92.6

150.9
91.7

172.6

191 .6

195.8

213.6

229.7

182.4

225.9

325.3
401.9
310.6
229.5

316.8
574.7

776.9
't,497.3

671.4

2,816.8
1,958.7
'i.,111.8

26,742.8
't,287.0

41,541.3
2,301.1

1 ,515.6

28.4
56,t0

'14.9
43.5

128.0
61.3

132.9

127.7
121.1

54.0
94.7
82.5

't 94.3
194.0
254.6
374.8
346.9
552.4

1,037.9
743.6

3,747.7
628.5
364.4

4,184.4
1,554.4

3,256.3
1,05',1 .7

78.0

29.6
36.2

106.0
48.2

44.6
130.3
62.9
85.s I

I

108.6 I

1.28.11
I

131.2 
|

242.8
207.6

116.6
(2s.1)
(58.0)

227.8
224.5
459.4
(72.21

(930.s)

1,330.2
747.4

22,558.3

1267.41
38,285.0

1,249.4
1,437.6

23.8
38.4
28.8
46.0
63.7
98.6
80.7

't 01 .8

82.7
5'l.8
36.4
27.7

160.8
154.0
120.7

80.9
320.6
266.4
190.1

395.3
527.8

1,701.1

302.0
852.4
272.4

2,260.0

977.6
466.8

5.6
10.0
13.5
14.',|

24.0
13.4
22.8

31.9
37.2
22.O

19.2
12.5

41.1

't28.3
55.3
83.3
39.8
62.1

57.0
200.1

201.2

612.9
177.6

9't.3
1,073.7

127.5

402.6
't74.8

18.21
I

28.41

15.31

31.s1

3e.71

85.2
57.9
69.9
45.5
29.E

17.2

15.2

119.7

25.7

65.4
(2.41

280.8
204.3
133.1

195.2

326.6
1,094.2

25.6
761;1

1,650.3
2,',|32.G

575.0
292.0

251.0
489.6
432.8
577.8
507.1

757.4
52'.|..1

717.3
664.7
704.0
786.4
584.9

2,193.4
't,673.6

1,385.3
1,423.5
4,024.0
5,1'10.8

6,236.7
4,692.7

10,450.2
5,610.2

11,730.7

42,624.9
7,825.5

55,999.3

5,672.9
10,004.0

129.4
,t70.0

18'1.5

385.2
458.8
282.0

474.8

519.7

332.9
4'.t4.1

319.4
M7.1
568.5

1 ,1 16.9
850.5

1,093.8
1,524.4
4,430.8
4,891.1

5,132.1

10,914.5
3,802.2
3,461.5

9,630.5
3,918.3
7,322.3
2,94',1.9

4,273.0 3'l.0
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TABLE D,5,2

CO]IIPONENTS OF NET CAPITAL FLO}V BY ORIGIN
(=N='lllillion)

\oo

o
trl2
F
r

zx
oal
z
5tv
(n
i
-
ch
-t
o
-
C
t--ln+
2

Trede and Suppliers Credit (net)

l'ear
Totrl

1970

197 I
t972
1973

1974

t975
7976
1977

l97E
1979

I 981

r 982

1983

1984

1985

I 986

1987

I98E
1989

t990
t99l
1992

l99J
1994

199s

1996

t997

52.4

67.4

26.4

It3.9
tl,6

151,4

76,7

103.3

163.0

80.6

204,4

238.4

664,1

-5E.9

291.8

652,7

I,l 19.5

?95.6

661.5

6,072.4

707,2

t,961.4
17,803.1

214,t
15,936.4

-535.5
o
!-
\o
z

-t9

rr,
a
€
\oo

Unremitted Profit Changes in Foreign Shnre Cspital (net)

Kingdom
1n

Llnited
U,S.A.

(2).
Europe

\\'cstern

(3)
Others

(4)
Total

(s)

United
Kingdom

(6)
Kingdom

(ll)

United
u.s.A.
(12\

Western
Europe

(13)
Others

(r4)
u.s.A.

(7)

Wcstern
Europe

(E)

Othcrs
(9)

Totsl
00)

s.2

1.4

1.4

5.9

8.9

47,3

4,7

to.7
8.9

6.6

6.3

5.1

49,9

-12,6

-l 7.t
-21.4

88.8

-0.5
I 1.8

-t0.7
l7.t

8.4

8t.3
391.3

746.1

14t.1
157.0
(30.2)

t4.2
21.6

34.5

41.6

t3.s
75.1

92.6

I15.9
95.3

80.5

21.9

55.0

269.8

127.0

178.2

| 98.5

I 16.5

241.4

85.3

629.1

181.4

J91.6

245.7

1,416.1

l4l.l
3,023.8

481.3

74E.4

6.6

9.2

6.6

9.5

10.0

1.9

10.9

20.2

18.0

41.8

4J.9

43.0

28.5

32.1

36. l
t6.1
46.9

82.3

151.2

231.7

557.3

55.3

163.9

232.9

754.3

640.0

329.1

130.9

8.0

12.6

17.5

18.8

23.4

46.E

43.5

41.0

48.9

27.1

26.5

51.0

76.3

35.5

48.7

49.8

90.9

59,1

84.1

t48.1
98.2

416. I
385.6

733.6

419.8

488.7

470.4

777.4

t.8
10.2

9.6

13.6

I 9.0

r 7.8

20.7

33.3

30.7

16.2

6.2

7.0

38.s

34.2

66.9

J2.l
62.1

44.1

75.7

165.1

94.9

L2lb.5
94.3

33r.9
434.5

276.3

477.4

285.t

t7.6
s9.5

68.2

83.5

8s.9

147.6

167.7

210.4

192.9

165.6

tM.5
156.0

413.3

228.8

329.9

317.1

316.4
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ar,lct.0
r7,e00.0
87,o0!.0

61,713.0
rc,7ll,0
6t,60'l.0

2t,toc.o
2e,r0.0
5q2e0.0

93,07tL0
3t,etL0

125,0rt.0

Ita,2iL.0
25,0C7.0

139,333.0

120,3t3.0
10,6E2.0

l3t,otl6.o

252,46.O
66,645.0

3.19,091.0

291,251.0
61,E30.0

353,081.0

294,356.0
54,903.0

349,259.0

296,121.O
56,216.0

352,637.0

s06,735.0
49,687.0

356,422.0

320,961.0
21,tl(l.0

342,E04.0

3lo,0c7.0
22,300.0

362,468.0

t,0!o0
ro0

1,t00.0

l,!rO,0
6Ce0

2,5r2"0

3,e0!,0
r,2lt 0
t,ltl.o

+0r4.0
1tlt.0
7,0tt.0

7,t2e.0
t,tat.o

'll,cca.o

6,047.0
2"11,,.O
7,191.0

tr,eat.o
7,3t2.0

11,2U,0

20,03r.0
3,!rt.o

21,!x.0

6,323.0
7,3te.0

't!,ca2.0

7,662.0
9,70C.0

17,410.0

1,7Zl.O
10,347.0
It,078.0

7,7ryt.o
12,0t6.0
10,t2!.0

1,602.0
10,4/.2.0
tg,oaa.o

0,c70.0
rr,0Gt.0
20,t5!.0

t r,rtt.o
t 1,04it.0
23.r2t.0

tto.c
t04.0

t,ttt.0

1,iu,zo
fi{o

2,0t0.0

1,020.0
tt2.0

at02.0

112t 0
ttt 0

2,ta?.0

4Cra.o
t,at0.0
4,107.0

2,97t.0
!47,0

t,tr!,0

t,70lt 0
3@.0

4,003.0

6,320.0
9!,it.0

t,2tt.0

t,0.7.0
a,titi.0
,,6rt.0

r,t'o.0
t,tt0.0

fi,27t.0

7,OCt.O
6,C610

12,717.O

7,C74.0
7,Cla.o

r6,28!.0

7,!ait.0
7,tc?.o

15,t2t.0

8,4a4.0
!,!43.0

17,2t7.0

l,aat.0
t,tlt.0

t3.t!0.0

1,00t.0
Itt,0

t,2ta,0

I,l'L,0
ta'o.0

r,tta.o

l,trE.o
tas.a

2,024.0

t,t!a.0
2fi.0

t,!t7.0

t 700.0
725.0

a,t7E.0

7,'ltt.0
tlzt 0

,.taa0

10,420.0
2,tat.0

lr,eti.0

10,7ta.0
2,!a!,0

t!,0t{0

t0,!0t,0
2,fir.0

r3,t74.0

to,tao.0
2,tr7.0

l!,tln.O

11,422.0
c,72!.0

t!,rt0,0

rt,tt7.0
11t!.0

t+ttt.o

It,l3t.0
I,C33.0

ltl 7Bt.0

l!{0
llt.o
!72.0

tc7,0
20.0
rr10

t,a3t.0
r,!oao
2,..2.0

t,.Otl,0
r;01r.0
!,320.0

ra0310
1,{4.0

ll,$eo

1t,0tt.0
r,tto.o

ta,7ll.0

3,tt0.0
2,0r!.0
I,tt .0

12,1010
1,?,'.O

ta,!!10

?,0t7.0
r,9at.0
9,oil.0

0,2!a,o
r,!tt 0
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3t,oat.o
e,$a.0

ttt,0tt.0

!t,tlt2.0
t0,tt10
.1t,13f,0

tc,6z.0
t0,3at.o

'.6,e20.0

37,oda.0
10,'152.0
47,63C.0

37,21t.0
to,0ae,0
lo,rar.o

tt,!t7.0
tl,ta7.0
50,00a,0

tlo,3et.0
9,371.0

49,704.0

t'rta0
3,!t+0

It,tz2.0

12,120.0
t,tt0.0

17,210.0

t,7et.0
t,7tB0

t0,tar:o

fi,!t4.0
a,!ta.o

rt,4a0,0

r,23a.c
40t.0

t,!al.o

l,2ra.0
1,2l{0
t,t!0,0

t,!4t.0
t42.0

t0,t1 1,0

tt,!tt.c
t0!.0

ta,ata.0

la,ott.0
t,'m.0

23,ea1,0

14,7t7.0
4,071,0

2n,t2t,0

16,02.0
c,0at,0

24,121.O

t6,7t!.0
c,057.0

26,f45.0

lC,tlta,o
13,3+t.0
!0,09t.0

17,569.0
la,l5{0
t2,tl23'0

lg,oino
rt,70a.0
33,?23.0

..r.ol
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FOREIGN PRIVATE INVESTMENT (CUMULATIVE) IN MANUFACTURING AND PROCESSING SECTOR
(=N='000)

Paid-Up Capital
1985 Other Liabillties

Total

Paid-Up Capital
1986 Other Liabilities

Total

Paid-Up Capital
1987 Other Liabilities

Total

Paid-Up Capital
1988 Other Liabilities

Total

Paid-Up Capital
1989 Other Liabilities

Total

Pald-Up Capital
1990 Other Liabilitie3

Total

Paid-Up Capital
1991 Other Liabilities

Total

Paid-Up Capital
1992 Other Liabllitie3

Total

Paid-Up Capital
1993 Other Liabilities

Total

Pald-Up Capital
1994 Other Liabilitie!

Total

Pald-Up Capital
1995 OtherLlabllltles

Total

Pald-Up Capital
1996 Other Liabilities

Total

Pald-Up Capital
1997 Other Liabilities

Total

r,682,907.0
592,597.0

2,275,504.0

1,924,161.0
888,924.0

2,813,0E8.0

2,177,7OE.0
9/17,515.0

3,125,223.O

2,598,833.0
1,041,055.0
3,639,8E8.0

3,537,625.0
1,899,012.0
5,/t36,637.0

4,949,/157.0
1,539,r79.0
6,,f88,636.0

7,023,876.0
1,730,692.0
8,754,568.0

7,723,630.0
2,460,112.0

10,1E3,742.0

10,/O9,E00.0
2,901,726.0

13,31'1,526.0

11,1E6,277.0
3,302,853.0

14,489,1 30.0

27,953,426.0
2,E23,s67.0

30,776,990.0

30,021,0E9.0
3,237,038.0

33,258,'t 27.0

31 .157,057.0
3,094.424.0

r|]
X
-l
tT'
Fz
-(,
mo
I
F
l,
-t
-q
=(:
't

€€

lron
and

Steel

Non-
Ferrous
totals

Metal
Products

(Fabricated)

Non-
Electrical
ilachinery

Electrical-
Machinery

Transport
Equipment

Professional
& Scientlflc

Equlomont

Other
mrnufac.
lndurtrlaa

Gh.r
md Ol.ta
Produc{tr

Othcr Non-
U.trl tlncral

Productr

Pd.ry
E.l0l.n-
lfrltfi3

s2,226.0
13,753.0
65,979.0

60,932.0
26,972.0
E7,90/1.0

63,752.0
26,733.0
90,4E5.0

66,198.0
25,802.0
92,000.0

66,291.0
25,772.0
92,063.0

114,371.0
775.0

I 15,146.0

126,/180.0
r 2,630.0

139,1 10.0

134,834.0
(3,78r.01

r31,053.0

r93,966.0
(93,13r.0)
100,835.0

267,861.0
(r0,433.01
25f ,428.0

311,284.0
(r0,433.0)
300,85t.0

336,103.0
(r0,433.0)
325,670.0

379,896.0
41,984.0

a2t,880.0

9,248.0
-1531.0
7 ,717.0

10,187.0
-1 862.0
E,325.0

1 1,481.0
.1624.0
9,857.0

25,893.0
-19840.0

6,053.0

26,212.0
-'t9840.0

6,372.0

28,88t.0
-19E40.0

9,041.0

36,863.0
-19840.0
17,023.0

39,001.0
(17,809.01
21,192.01

3s,026.0 
|

(188,4s9.01
(r4s,433.01

60,933.0 
I

(188,4s9.01

1127,s26.01
I

64,469.0 I

(260,17r.0) 
|

(r3s,702.0) 
|

65,191.0 
I

(200,171.01
(13'1.980.0I

s22.0
145.0
667.0

8,7E6.0
1,985.0

10,771.0

7,019.0
1,870.0
I,E89.0

9,964.0
-350s.0
6,481.0

9,452.0
(5,E99.01

3,553.0

9,03t.0
-2E11.0
6,{97.0

l1,E2e.O
-24Ct.0
9,33t.0

r {,820.0
-a91.0
9,33t.0

fl,820.0
-z,91.0
9,33E.0

9t,t t 9.o

'16,593.0
137,712.0

9r,903.0

'18,593.0
I'10,496.0

142,443.0
18,593.0

191,036.0

r42,969.0
48,593.0

l9{,s62.0

177,281.0
99,66a,0

276,9.18.0

122,323.0
40E97.0
81,426.0

141,294.0
80,337.0

221,631.0

160,45E.0
67,320.0

227,774.0

188,007.0
59,944.0

247,951.O

222,411.0
1 11,400.0
333,8't {.0

932,795.0
r 12,316.0

1,045,1{ 1.0

232,795.0
I t2,316.0
34,511.0

232,795.0
112,316.O
3rl5,l I 1.0

23'1,010.0
I r 2,316.0
346,326.0

259,002.0
112,287.O
371,289.0

1,290,121.0
284,163.0

1,574,284.0

1,290,121.0
287,039.0

1,377,160,4

1,291,201.0
2E7,039.0

1,578,2'10.0

78,490.0
86,337.0

164,827.0

7 4,181.0
85,415.0

159,596.0

86,504.0
70,678.0

157,182.0

97,505.0
6s,699.0

163,204.0

102,192.0
68,843.0

171,035.0

110,975.0
-167906.0
-5693r.0

130,2)t4.0
-195656.0

-66412.0

147,482.0
(181,459.0)
(33,977.0)

227,124.0
(142,570.0)

84,5s4.0

343,459.0
(142,570.0)

200,8E9.0

595,1146.0
(172,797.01
t22,649.0

I 33,998.0
-172662.O
(3E,664.0)

141,066.0
(154,343.01

123,277.01

29,771.0
15,949.0
45,720.0

10,884.0
1s,960.0
26,844.0

9,424.0
18,709.0
28,133.0

9,613.0
't 5,976.0
25,589.0

10,625.0
18,634.0
29,2s9.0

27,958.0
18,534.0
46,592.0

27,958.0
't 8,634.0
46,592.0

27,958.0
18,871.0
46,829.0

43,615.0
t7,E't6.0
6t,43{.0

4s,090.0
3,094.0

48,184.0

52,781.O
3,094.0

55,878.0

52,784.0
3,094.0

55,878.0

52,784.0
3,094.0

55,878.0

29,771.0
16,777.0
46,548.0

3{,233.0
28,37E.0
s9,61 1.0

33,994.0
27,615.0
51,609.0

39,691.0
40,031.0
79,722.0

58,621.0
69,5t8.0

128,139.0

4,9',t7.0
51,517.0
96,434.0

77,736.0
107,502.0
185,238.0

80,092.0
119,710.0
r99,802.0

t 09,735.0
96,443.0

205,178.0

't 28,310.0
1 15,93,t.0
24,241.0

230,167.0
191,685.0
121,E25.0

2/t8,088.0
118,005.0
366,093.0

773,346.0
64,545.0

837,891.0

90,712.0
178,753.0
269,475.0

r06,712.0
105,366.0
212,078.0

1 1 1,709.0
26,94E.0

138,657.0

128,693.0
17,677.0

146,370.0

178,065.0
70,tl94.0

248,559.0

262,035.0
-l 25s29.0
13s,s06.0

283,739.0
-2052E.0

263,211.O

320,s78.0
64951.0

385,529.0

525,065.0
43,209.0

569,274.0

539,482.0
53,570.0

593,052.0

555,287.0
94,293.0

649,580.0

612,0ri2.0
150,058.0
762,140.0

734,889.0
150,058.0
884,9t17.0

2,236.O
7,947.0

10,187.0

4,5E5.0
36,394.0
40,979.0

4,s8s.0
36,394.0
40,979.0

5,37s.01
36,394.0 

|

5,375.0
36,394.0
41,769.0

5,489.0
38,638.0
14,'.t27.0

't 1E,060.0
45,181.0

163,241.0

769.041,

285.0
-1551.0
-1266.0

285.0
-1 551.0
-1 266.0

285.0
1,802.0
2,OE7.O

1,462.0
7,947.O
9,409.0

199,399.0
57,9r5.0

257,31'1.0

190,743.0
58,005.0

218,74€.O

r99,EEE.0
82,303.0

282,191.0

199,998.0
87,330.0

287,328.0

219,87E.0
87,330.0

307,208.0

353,87E.0
136,667.0
490,545.0

436,424.0
64,707.0

501,131.0

571,995.0
81,124.O

656,'119.0

cEE,9Et.0
65,7tfl.O

75/.,729.0

688,00r.0
70,297.0

758,298.0

689,r61.0
58,6E3.0

747,84/.0

721,122.0
61,473.0

782,595.0

E52,109.0
6't.150.0

9r 3.259.0

2,377.0
3,573.0
5,950.0

2,932.0
3,569.0
6,50{.0

7,629.0
3,706.0.

1 1,335.0

7,706.0
7,118.0

14,82*0

9,317.0
12,O23.0
21,310.0

10,t97.0
12,023.0
22,220.0

(1,027.01
(1,390.01

12,417.01

1E4,572.0

1r8,007.01
166,565.0

212,662.0
t6,007.0

194,675.0

2,387,128.0
155,299.0

2,il2,427.O

2,493,951.0
I 55,299.0

2,649,250.0

2,552,045.0
1 55,299.0

2,707,3U.0

{8{.0

tEl.0

1.0



Plrttlc
Producl.
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Earthtn-

YVaatt

Glmr .

.nd Glilr
Product.
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TABLE O.5.5 (Contd)

FOREIGN PRIVATE INVESTMENT (CUMULATIVE) IN MANUFACTURING AND PROCESSING SECTOR
(=N='000)

P.ld.Up C.plt.l
'1970 OthlrLlabllltl..

Total

P.id.Up Caplt.l
l97t OtherLlsbilltl..

Total

Prld.Up C.pltrl
1972 Olh6r Lhblllti.r

Totsl

Paid-Up Caplt.l
1973 OtherLl.billtlcl

Total

Pald-Up Capll.l
l9?4 OtherLiebllltllr

Tota

Paid-Up Crpltrl
1975 OthcrLlrblllti..

Total

Peid-Up C.pltd
1976 OthorLllbllltlcr

Tot.l

Paid-Up Capltal
1977 Other Liabilitl.r

Total

Paid-Up Cepltrl
1978 OtherLlabllltl..

Totd

Pald-Up Ciplt.l
1979 OtherLiabilitlca

Total

Paid-Up Caplt l
19E0 Oth6r Lilbilitl..

Total

Paid-Up cadtll
1981 O(her Liabilltls!

Total

Pald-t p Capltal
1982 Other Liabilltlca

Total

Paid-Up Capital
1983 Oth6r Llabiliti.t

Total

1t,990.0
6,404.0

20,39.1.0

41,10E.0
3,37t.0

44,486.0

27,490.0
7,380.0

34,EE2.0

30,278.0
E4,"65.0

114,761.0

fi,673.0
1r,441.0
23,111.O

40,92E.0
r0,263.0
51.191.0

56,336.0
6,3E5.0

62,721.O

62,544.0
7,288.0

69,632.0

87,342.0
16, I 52.0

103,404.0

90,606.0
t8,t 96.0

10E,E92.0

94,339.0
18,708.0

I I 3,047.0

99,330.0
20,61e.0

r r9,94t.0

103,601.0
2C,3t5.0

129,960.0

r09,225.0
-36026.0
73,199.0

104,504.0
.16662.0
5E,842.0

142.0
57t|.0
910.0

-1024/,.0
-3916.0

.14162.0

6,933.0
8,712.0

17,645.0

20,354.0
5,025.0

25,379.0

16,499.0
6,789.0

23,2EE.0

24418.O
6,372.0

30,78t.0

31,t51.0
2,982.0

34,t33.0

33,742.0
5,379.0

39,1 21.0

t5,r 74.0
11,217.0
6,421,O

'10,E17.0
10,95{.0
s7,771.O

50,798.0
I 5,461.0
66,259.0

552.0
421.0
,973.0

736.0
I,t 9t.o
1,927.0

l,O'14.0

1.044.0

8,717.O
13,944.0
22,661.O

3,274.O
2,195.0
5,469.0

10,355.0
12,878.0

10,690.0
21,930.0
32,629.0

48,1 OO.O

23,390.0
71,490,0

5,055.0
2,004.0
7,05C.0

I 2,10t.0
23,362.0
35,466.0

22,274.0
49,379.0
71,653.0

36,290.0
144,176.O
180,466.0

40,419.0
165,745.0
206,1 64.0

50,891.0
217,992.0
26E,863.0

74,',t45.O

197,54/,.0

4,E86.0
4,270.0
9,156.0

7,01E.0
3,356.0

10,37'1.0

10,718.0
3,9.14.0

t'1,662.0

6,OoE.O
4,621.0

10,629.0

2,409.0
9,307.0

11,716.0

12,946.0
5,572.O

18,520.0

7,65E.0
10,112.O
17,770.0

15,527.O
't2,751.0
24,27E.0

27,384.0
37,620.0
65,004.0

32,433.0
49,626.0
82,06't.0

33,779.0
68,947.0

102,726.O

35,734.0
5t,252.0
89,986.0

3E,247.0
95,522.0

133,769.0

50,456.0
104,531.0
154,9E7.0

69,553.0
97,E7f .0

E06.0
711.0

1,520.0

1,330.0
1,000.0
2,330.0

9E.0
1,200.0
1,29E.0

r,600.0
1,293.0
2,89t.0

4,920.0
4.132.O
9,052.0

8,906.0
5,938.0

12,94/..O

9,E92.0
9,76.1.0

r9,656.0

5,988.0
1 I,290.0
't7,27E.0

7,337.0
r3,046.0
20,385.0

E,706.0
4,383.0

13,089.0

't5,492.0
8,012.0

23.504.0

22,357.O
I 2,1 31.0
34,48E.0

45,682.0
8,287.0

53,969.0

82,548.0
25,530.0

108,078.0

86,241.0
28,459.0

I14,7'10.0

88,640.0
34,303.0

122,943.0

95,85E.0
39,937.0

135,795.0

1 t4,739.0
50,1t17.0

164,t86.0

1 5E,182.0
77,236.0

235,4r8.0

188,364.0
56,704.0

Tot.l

131,110.0
90,097.0

22'.t,201.o

268,520.0
95,502.0

361,O22.O

235,272.0
1't3,'t70.0
148,Uz.O

267,227.O
201,477.O
471,704.O

138,748.0
134,428.0
273,176.O

359,4 t 3.0
146,767.0
ana ltn n

395,81 3.0
't 56,351.0
550,7't4.0

599,81 6.0
102,498.0
702,314.O

934,481.0
329,173.O

1,263,654.0

1,026,945.0
375,685.0

1,402,630.0

1,085,35'1.0
428,544.O

1,5't 3,895.0

1,1 47,389.0
558,142.0

I,705,531.0

1,233,1 06.0
589,425.0

1,922,531.0

1,401,985.0
739,736.0

2,141,721.O

I,541,337.0
568,1 €8.0

?Jq9,!9s.q

1,708.0
3,710.0
5,416.0

E02.0
5et.0

1,366.0

I,052.0
3,1E4.0
4,230.0

4,55E.0
7,1,,2.O

12,03t.0

4,590.0
a,271.0

10,661.0

3,275.0
271.0

3,546.0

6,994.0
1,460.0
8,454.0

6,053.0
5,197.0

r r,250.0

6,917.0
5,E09.0

12,724.O

7,762.0
6,325.0

14,0E7.0

a,a27.o
10,675.0
19,502.0

8,848.0
11,211.O
20,062.0

23,697.0
17,533.0
4r,230.0

t0,2st.o
18,467.0

4,251.O
7,360.0

r r,614.0

17,988.0
17,752.0
35,780.0

15,434.0
1,961.0

17,395.0

16,325.0
r7,856.0
34,tEt.0

17,737.O
23,450.0
41,187.O

18,771.O
24,654.0
43,428.0

20,350.0
24,690.0
45,049.0

20,943.0
72,234'.0
53,177.0

23,697.0
39,0'r9.0
62,716.0

24,724.O
27,773.O
t0,/097.0

X
-J
lnvz
t-
rrlo.l

a
-l

OI-a
p
O
O

Paid-Up Capital
19E4 "cr I iabilltl.t

7r8 0



rr -;.;

TABLE D.5.5

FOREIGN PRIVATE INVESTi'ENT (CUMULATIVE) IN MANUFACTURING ANO PROCESSING SECTOR
ANALYSED BY TYPE OF INDUSTRY

(.N='000)

Prld.{rp C.ph.l
1lt6 o(h.r LlrblllU.s

Totrl

P.ld.l,,p C.pllrl
l9E0 Oth.rLlrDlll0..

Tot l

Prld.t p C.plul
'1967 Od!.rLlrDllltlca

Tolrl

Prld-Up C.plt l
l9E6 Olh.rLlrbllltl.!

Totrl

Prld-Up C.plLl
19Ee gth.rLlrbllltl.r

Tot l

Pdd.Up C.pltrl
llto Odr.r Lhullth.

Tor.l

Prld-t p Crpltrl
leCl O$., Ll.bllE..

Totrl

P.ld.up c.Plr.l
1992 Olh.rLlrblllu6

Totll

Prld-Up C.plrrl
1993 Olh.. Ll.blllu..

Tot l

Prld-Up Crpltrl
't994 olh.r Llsbllltl.3

Tot l

'Prld.up crplul
1995 Oth.r Llrblllt..

Totrl

Pald-Up C.plt l
1995 Olh.r Llrblllu.r

Totll

Prld-Up Crpltrl
1997 Olh.rLl.blllo..

tooa
H.En

Frvaragot Tobacco
P6dElr

f.xllla3 W.rrlng
Aooanl

L..ti.r
lnd Pur

ProalGL
Footsrar

Wood
.il!wood
Prlducll

Fumlturr
and

Flrlum

Prp.,
.nd P.Pr
Prcducta

PrlnUng
.nd PUE
ll.hlm

hdu!-
d.l

Ch.nlc.lt

Odrar
Ch.mlc.l
Proaluca

mDbun
i.lln -
,4.

Il.c. Palro.
.nd Coal
ProalEn

tu!!.r
tltoductr

Plaatlc
PlldUCt'

36r,991.0
19,54r.0

361,532.0

4r6,285.0
5/1,25{,.0

470,5r5.0

47,1,300.0
59,,189.0

533,789.0

527,1 36.0
46,1 31.0

573,267.0

540,703.0
56,80E.0

897,5fi.0

772,000.0
t2c,3ca.o
301,373.0

1,887,C03.0
tGa,30t.0

2,032,001.0

1,989,924.0
2n,E12.0

2,211,7tQ.0

2,109,510.0
560,53e.0

2,770,058.0

2,330,698.0
521.071.0

2,851,112.0

2,591,421.0
537,41t.0

3,135,2t12.0

2,004,r3a.0
502,7at.0

3,306,t77.0

2,8f 1,a97.0
491,1 2C.0

r.rat.52!.0

50,546.0
(23;3.03.01

27,217.0

I t,1t6.0
17,370.0
2E,555.0

11,332.0
31,097.0
12,129.O

I I,332.0
3l,097.0
12,129.O

I I,332.0
3l,097.0
12,129.0

38,870,0
1a,568.0
53,436.0

/o,'1a5.0
-2479e.0
15,34a.0

'lo,l46.o.21790.0
r5,ila.e

E,705.0
5,307.0

14,0t2.0

9,666.0
9,00c3

1c,6c1.0

9,06t.o
to,2tt.0
tt,t7l.o

'10,8'1O.0

I 0,213.0
20,153.0

1r,3tt.o
I 0,21!.0
21,c04.0

1t,0a1.0
-r2r2tJ

c32.0

u,074.0
-23303.0
20,771.O

50,546.0
(23,30s.0
37,2a9.0

50,5,tC.0
(23,303.0
2f ,21r.0

25,t3C.0
-12124.O
r 3,710.0

2s,t7t.0
.r2r2t.o
It,7'lt.O

2t,7Ct.0
(r 2,r 29.0i
t/t,03t.0

2C,74t.0
('r2,12C.01
14,63t.0

2C,73t.0
12,124.O
r4,6St.0

26,7Ct.0
(1 2,1 2r.0)

1 4,63e.0

26,76t.0
( r 2,1 2C.01

1a.63t.C

62,182.O
(23,r03.0)
38,879.0

67,99a,0
(23,30t.0)
aa.6tl.0

2,831.0
2,83t.0

2,9t7.0
4,703.0
7,700.0

7,0!t.0
I,ftc.o

tt,tta.o

E,2t9.0
47fA.O

13,01|t.0

8J5.1.0
5,370.0

11,12a.O

12,3t5.0
3,5tO.0

t5,r75.O

rt,746.0
a,tfa.o

rt,7t7.0

rt,746.0
7,at6.0

21,24O.O

1a,317.0
5,122.O

1t,739.0

.14,970.0
5,122.O

20,'100.0

ra,978.0
2C,063.0
4/4,0C1.0

1a.071.0
2t,0t!.0
'44,06't.0

1 5,524.0
2C,Ot!.0
aa.aot.0

1,024.0
t,*t5.0
2,561.0

11,70f .0
t,*t5.0

1A,242.0

16,330.0
'1,535.0

17,865.0

17,975.0
3,852.0

21,627.O

rt,971.0
4,016.0

22,rE7.0

18,971.0
4,t9t.0

23,540,0

It,t/O.0

'1,500.02t,l(!t.0

2+45C.0
/a,39t.0

29,0ttt.0

2'1,93t.0
4,59C.0

29,53/t.0

24,93E.0
4,59t.0

29,534.0

25,838.0
tt,59t.0

30,438.0

35,333.0
17a,lta,0
210,167.0

35,333.0
rraJS/a.0
210.r67.0

tt,tot.0
tt,tto.0
ra,rl,t.0

/a4,t7t.0
tt,l.l3.O
tt,tlt.0

72,7$.0I
r25,(lt.0 

|

rct,34r.0 |

t7,44t,0
t Itl,o!1.0
2ll,/ata.O

tr,a7t.0
r72,0t7.0
tr0,olt.0

tr,t7!.0
tr?,raf .o
lro,2l0.o

ror,t0t.0

lta,2tl.0
ro,tfi.0
aal,tao.o

Ittt,t{.0
t'r,02t.0
tlll,trt.0

rtt,ot2.0
afi,1t0.0
g7t,0a2.0

102,2!t|.0

t0g,tt2.0
20t,0t0.0
tll,otta.0

!00,t!2.0
209,0tl.0
3tt olt o

tar,rtr.o
tltl,ro.o

rtc,r?t.0.
.x,2r0.q

t,t2t.o
t,27t.o
a,toa.o

3,t6t.o
1,600.0

12,3C1.0

5,75t.0
15,6t4.0
21,/ltl.O

t,33r.o
17,04.O
25,409.0

fi,lr2.o
7a,ra2.o

tt.,oea.0

rro,t70.0
02,t]tl.O

2a3,tto2.0

In,ttr.o
trtt,Too.o
32,rtt.o

37a,00a.0
tlca,7o0.o.
4t2,7o..0

3ta,4ll.o
at2,lqo.0
It7,2at.o.

t7c,taa.o
tttt,6al.o
ta3,!g.q

ttl2,L7.0
tttt,ll!.0
tl3i7tt.0

art,rta.0
'trt,240.0.ttl,tlrl.o

{l,t,/.o
4rr.el!.0
tt, olt.o

ial,tto.o
ta,ra.0

?,l1,124.0

ltt,tta.0
tr,tg7.o

na,lat.o

22t,213.0
111,237.O
337,450.0

752,210.O
fir,097.0
363,337.0

2C6,r7!.0
lle,2aa.0
ata,aal.o

lrt,taa.o
,s,fl1.o

r,rl0,ltt.0

r,20.,t24.0

l,oa2,tat.0
2tt,t4lr.0

l,2er,ct .0

1,300,521.0
219,111.0

1,540,938.0

1,334rla.0
245,59t.0

1,5E0,0t2.0

1,601,360.0
4C0,CC9.0

1,rr2,ott.0

r,cct,00a.0
C/l0,0t5.0

2,3lrl,0CC.0

l,r3c,6t5.o
t07,258.0

2.!.3,t at.0

m.0!o.o
224,fi4.0

r2t,.tt.0
22,110.0

't51,302.0

191,309.0
38,587.0

229,896.0

199,792.0
39,477.O

239,269.0

205,850.0
39,759.0

2/(i,609.0

610,354.0
22,125.O

832,779.0

a11,725.O
3t,914.0

c5't,639.0

957,62a.0
-13679.0

9/8,9.t5.0

1,008,020.0
-l 5t 1t.0

992,902.0

't,306,662.0
(r 84,69r.0)

1,120,925.0

1,336,176.0
(6/t,700.01

1,271,116.0

r,ae9,04t.0
(7,7,89G.01

1,421,352.0

r,t47,851.0
(77,696.0)

t,/170,1 55.0

't,571,302.0
(76,tr6.01

l.at a,57C.0

t1,779.0
26,952.0

1 10,731.0

83,03,t.0
6/t,792.0

1,t7,82C.0

99,098.0
6{,697.0

r64,395.0

r12,853.0
70,t67.0

183,720.0

1 lo,5't7.0
71,U7.O

165,364.0

'r32,560.0
9e,292.O

228,852.0

t25,at3.0
9C,202.0

221,n5.O

125,'183.0
9C,292.0

221,f7r.O

262,071.O
165,229.0
127,lOt.O

2G2,O7a.0
166,229.0
/rll0,303.0

2C2,O11.0
1rt,220.0
/B0,303.0

21€,7sf,.0
15a,275.O
403,031.0

2.,,744.O
r0a,276.0

't0t,0!t.0

1a,010.0
9,!71.0

23,3fi.0

42,667.0
9,371.0

52,038.0

42,667.0
9,371.0

52,038.0

42,895.0
9,371.0

52,264.0

42,!C3.0
513,3rC.0
56C,t7r.0

c4,t26.0
5m,175.0
5t6,001.0

12,a7a.0
t20,c75.0
5tt,33r.0

5tt,ca2.o

7t,415.0
620,675.0
700,090.0

83,/a23.0
525,0t7.0
cot,5't0.0

6a,6'L.O
52t,0r7.0
E00,73r.0

r5,ttt.0
525,0t7.0
01 0,970.0

E5,883.0
s25,0tr.0
610.970.0

72,ttl.o
520,37t.0

'l3,lrL.0
1t,t32.0
3a,07c.0

13,790.0
22,332.0
36,152.0

r7,15t.0
22,5tr.0
39,569.0

19,227.O
2t,543.0
s,770.o

21,223.0
2C,834.0
5t,057.0

29,579.0
29,83/r.0
59,/rtt.O

33,007.p
29,tta.o
al,7al.o

a3,212.0
tt,cct.o
l2,tto.0

55,005.0
u,70t.o
99,001,0

t2,?72.O
u,20/.0

r26,970.0

t28,751.0
t5,cot.0

22'1,3C0.0

139,74t.0
72,,1t1.0

212,23?.O

Ittc.200.0
72,51.O

2r!.7.t.0

5a,7/a!.Ol

7/t,slC.O
14,ilt.0
tt,71a.o

261,174.O
t/t,l'l 5.0

275,5tC.0

2C1,422.0
6,032.0

2C7,t64.0

2C2,12C.O
-22124.O

2r1o,600.0

2at,320.0
.216a0.0

2at,8E0.0

2tt,t2r.0
.r2640.0

27t,18t.0

2tt.537.0
(10,009.0)
278,528.0

2r8,537.0
I r0,00e.0)
271,52t.0

334,4t7.0
2,3C2.0

rtc,E4c.0

€0,3t7.0
2.3C2.0

432.74t.0

soa,5tl.0
2,302.0

c0t,t.3.o

at,tlt.ol
c.ctrt.ol

sa.Goc.o I

17,120.0I
9,32!.0 |

sct,t

I

I,
t07

361,32r.0

4t2,7tt.0

35t,1

t,tltt.O

t

7,r42.0
.ttr

!0,fi7,52C.0

9,tl50,79e.0
11,+51,7a7

r0,t25,50a.0
(l,437

rr 0,tt,
!to,

292,t50
tt0,r

a,ttt.0
-2Ct!.0

't,la7.O

10,340.0
17,042.0
27,6t2.0

17,21a.0
17,t57.0
36,07t.0

1 7,2tC.O
1 C/4,136.0
1r1,361.0

-2aca.0
-212C.O
-5310.0

.278C.0

.2./i,.o
-5235.0

.2789.0

.2U4.0
-5235.0

-27t3.0
-24./8.0
-52s5.0

.27tC.0
-2,/l.O
{2rt.0

rt,547.0
.2/at!.0

17,t0t.0

.2att.0
2,aat.0

107,E31.0
320,730.0

2/(t,150.0
83,8t3.0

327,0a6.0

294,7tt.0
123,C/44.0
121,772.O

&2,127.0
l0t,'..il.0
5C5,ttO.0

537,1a4.0
1lt,aat.0
,25,tt5.0

E37.303.0
r67,7t0.0

1,005,0tt.0

1,046,4t4,0
550,32C,0
159,0E2.0

2,765,576.0
't,096,5t7.0
3,E64,r 63,0

3,6a4,90t.0
1,204.tt7,0
a,t/tl,tao.0

3.860,719.0
1,tat,6t 9.0

r27,80C.O
r0a,t2a.0
292,C30.0

2'la,tl0.0
fi9,CO3.0
3C{,7rt.0

280,181.O
1l7,lll.0
39r,896.0

38r,307.0
117.t't t.0
alt.a't!.0

'114.'t05.0
1 29,903.0
5.L,360.0

ata,465,0
149,077.0
563,542.0

7!r,dsS.O
I 5t,4r7.0
933,133.0

919,023.0
15t.a77.0

t,'t 50,500.0

-53t4.0
r,aa1.0

69,00c.0
.2'15!.0

8t,54t.0

650,950.0
r0t,720.0
752,670.0

651,350.0
170,34c.0
t21,r11.O

10,c25,50C.0
1,a57 ,72f .O

t,acr,7rt.0

2,7tt.0

5,lot.0

.531t.0
1,a42.0

6,997.0

r,ttl.0

3,9t7.0

r,036,54r.0
tt..tt2.0

x:l
t1.1
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o
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o
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7,rca.0
t0?.0
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TABLE D.5,6

FIXED ASSETS AT BOOK VALUE FOR INOUSTRIES IN MANUFACTURING & PROCESSING SECTOR

Year

1970

'1971

1972
I 973

1974

't975
1976

1977
't978

1979

1 980

I 981

't982
1 983

1984

1985

1986

19E7

1988

1989
't990

1991

1992

1993

1994

1995

1996

1997

Food
Products

Beverages Tobacco
Products

Textiles Wearing
Apparel

Leather
and Fur
Products

Footwear
Wood

and Wood
Products

Furniture
and

Fixtures

Paper
and Paper
Products

Printing
and Pub-
lishing

lndus-
trial

Chemicals

Other
Chemical
Products

Petro-
leum

Refine-
rles

950.0
564.0

1,590.0

2,0I0.0
5,61E.0

165,990.0

154,853.0

177,402.0

4,534.0

7,553.0

7,110.0

6,949.0

E,230.0

9,173.0

9,217.0

8,946.0

8,870.0

9,131.0

E,E53.0

20,654.0

32,779.0

37,815.0

45,383.0
42,031.0

42,035.0
42,035.0
E2,916.0

123,797.0

1,184.0
1,473.0
5,146.0
2,863.0
4,153.0

37,30p.0
98,326.0
93,542.0

112,340.0
128,983.0
128,195.0
25s,9r3.0
456,169.0

338.0

240.0

1,234.0

31 't.0

5,r04.0
1,823.0

1,753.0

2,320.0

19,782.0

E,749.0

7,478.0

6,'t47.0
11,786.0

1,324.0

r,608.0
3,301.0

2,377.0

2,520.O

4,645.0'
E,5E9.0

-207s.0

-160E0,0

-15E75.0

18274.0

18274.0

139,'t20.0
290,082.0
4/1,04/,.0

18,902.0

E,868.0

9,796.0
35,t11.0
s2,10r.0
43,392.0
43,620.0
50,629.0
72,552.O

85,732.0
78,052.0
71,351.0

20E,050.0

123,733.0
125,160.0
121,487.0
132,252.0

14,174.0
143,01E.0

372,991.0
23't,604.0
570,972.0
661,229.0

1,E06,067.0

1,820,947.0.

2,036,860.0
4,'163,430.0

6,950,543.0

-3(M.0

-'t42.0
-136.0

503.0

s03.0
s2,671.0
52,671.0
76,157.0
76,157.0

-361834.0

1,602,329.0
3,566,492.0

39,054.0
33,706.0
55,630.0
43,393.0
64,528.0
39,563.0
39,790.0

47,053.0
170,16E.0

75,506.0
69,578.0
67,613.0

133,029.0

106,6't 3.0

't04,726.0
106,870.0

119,012.0

163,769.0

142,858.0

345,E3E.0

679,701.9
690,169.0
792,0E9.0

1,694,5E4.0

2,127,155,0
2,287,893.0
4,056,172.0
5,666,735.0

32,072.0
1E,522.0

28,610.0
37,4/,8.0

54,539.0
r23,836.0
123,712.0

130,760.0
138,635.0
56,r0r.0
5t,80E.0
45,268.0

157,982.0

32,519.0
33,500.0
37,023.0
49,556.0
53,47E.0

108,035.0
90,604.0

420,354.0
474,145.0

508,1 s6.0
2,216,494.C

3,810,079.0
3,826,866.0
7,082,88r.0

11,012,904.0

14,980.0

9,538.0

4,600.0

15,302.0

63,36E.0

21,056.0

20,152.0

38,19E.0

84,285.0

71,247.0

44,330.0

35,89E.0

51,273.0

18,750.0

17,903.0

18,790.0

16,905.0

45,787.0

46,703.0

t 12,E15.0

I E8,531.0

307,798.0

320,47G.0

420,367.0

3E4,76E.0

384,768.0

772,365.0
1,1s9,962.0.

54,572.0

$,742.O
72,764.0
70,532.0

1 30,900.0
E0,699.0

81,872.0
99,362.0

181,021.0

236,456.0
195,275.0
159,659.0

335,216.0
126,917.0
127 ,571.0
14s,390.0
147,756.0
217,413.O

335,254.0
343,779.0
680,174.0
E60,520.0

1,141,629.0
2,034,555.0

20,2't0,456.0
5,859,462.0

1 2,074,653.0
1 8,164,2E1.0

4,874.O

2,728.O

4,818.0
9,364.0

22,993.0
6,403.0
6,406.0
E,282.0

18,393.0

1 1,665.0

10,107.0

8,977.0

10,'t63.0
19,641.0
19,254.O

19,254.0

2s,670.0
26,622.O

25,491.0
43,514.0

190,645,0
190,645.0
't90,645.0

188,802.0
189,080.0
1E9,080.0

370,3E9.0

543,E34.0

3,604.0

3,876.0

E,962.0

E,753.0

r5,863.0
8,660.0

8,836.0

9,962.0

29,085.0

30,E96.0

26,234.O

21,522.0
66,962.0
21,751.0

17,73E.0

t 7,El't.0
17,765.0

23,927.0

23,397.0

28,910.0
3r,E01.0
60,794.0
60;979.0
85,r35.0

150,790.0

151,E48.0

302,455.0
453,062.0

17,70E.0

13,55E.0

19,718.0
20,501.0
6,613.0
6,728.0
6,742.0
9,36{.0

33,s80.0
15,957.0
't3,5t7.0
l't,679.0
22,843.0

9,247.O

8,873.0
9,455.0
9,123.0

1 I,379.0
't4,633.0

24,558.0
-l 3642.0

-1633.0
-27806.0

206709.0
3321 82.0
377,439.0

1,100,86E.0

I,E73,589.0

2,178.0
4.O

5,3't8.0
1,019.0

2,060.0
3,094.0
3,178;0
4,073.0

14,135.0
24,25E.O

21,282.0
18,1 t0.0
22,397.0

lao.0
572.O

3,391.0
4,086.0

28,194.0
38,556.0
't2,90s.0

-34591.0
-31551.0
-20170.0
-18656.0

-18658.0

912.0
(53,982.0)

(r0E,276.0)

3,023.0
6,189.0
8,048.0

23,707.O

60,863.0
97,673.0

105,030.0
111,637.0
't 34,592.0
184,592.0
226,459.0
713,939.0

1,264,E22.0

rnx
-l
rr,Fz
F
t)
rf,o.t
F
(n
-t
1
(/)
-t
o(,
tJ
o



Yaat

1970

1971

1ef2
1973

Trza
1975

1976

19n
1978

1979

,980
1981

t9E2
t9E3
19t4
1985

1986

1987

1988

1989

1990

1991

1992
1993

1994

1995

1996

,997

TABLE D 5.6 (Cont'd)

FIXED ASSETS AT BOOK VALUE FOR INDUSTRIES IN TANUFACTURING AND PROCESSING SECTOR

No5

o
FIz{Z'IF
TE

2x
or,
z
rn
E,

cr)
-l
-a:r
o
|-
ED

-t-
ln+
2

Tot l

2fi,612.0
201,c30,o
3144,040.0

330,0e7.0

t50,c97.0
61a,0c2.0
570,CCt.0

682,1t4.0
962,069.0

EE5,265.0
840,E72.0

772,289,0

1,947,618.0
1,029,205.0
't,047,141.0

1,061,330.0

1,160,453.0
1,427,779.0

1,712,112.0

2,86/t,974.0

4,597,251.0

5,71S,321.0

7,657,545.0
I 1,362,266,0

r5,437,263.0
42,616,71 t.0
8E,E4E,932.0

137, 164.0

|-
\o
z

.N

an.)
6\o
@

Food
Productt

Brvrragrr

Mirc.
P.tro.
laum

rnd Coll
Pioducts

Rubbcr
Prcduct3

Pl8!tlc
Product3

Poft.ry
Errlh.n-
watc3

Trana-

Port
Equlpm.nt

Prolc-
falond

and
Sclon.
tlflc

Equlom.nt

Glass
.nd Gless
Producls

Other Non
-Uotal
Min€ral

Productg

lron
and

Stesl

Non-
F€rrous
Metrls

M.trl
Product3

(Fabrt-
crt.d)

Non.
El.ctrl-

cel
Machlncry

Elactrl-
crl

tichln.ry

Othrr
llanufrc.

tudng
lndu.
alrlar

39,01{.0
3t,706.0
55,630.0

43,393.0

84,528.0

39,563.0

39,790.0

{7,053.0
r 70,168.0

75,506,0

69,57E.0
67,613.0

r33,029.0
I 06,613.0

104,726.0

t06,E7o.o
'r 19,012.0
163,769.0

142,858.0

345,838.0

679,701.0

690,169.0

792,089.0
1,694,584.0

2,127,155.O

2,287,893:0
4,066,172.O

5,666,735.0

t2,072.0
18,522.0

28,6t0.0
:17 a4t.0
s4,539.0

123,E38.0

123,772.O

130,760.0

134,635.0

56,1 ol.0
51,80E.0
45,26t.0

157,9E2.0

32,519.0

33,500.0

37,023.0

49,556.0
53,478.0

108,035.0

90,604.0

420,354.0

474,145.O

508,r 56.0

2,216,494.O

3,81 0,079.0

3,826,866.0

7,082,88't.0
I 1,0't2,904.0

17,694.0

7,002.0

7,t|26.0
5,E96.0
7,451.0

10,607.0

I 0,552.0

15,434.0

3,796.0

2,761.0
2,179.0

1,788.0
23,558.0

5;s57.0

5,923.0

6,230.0

6,32't.0
6,410.0

6,'t88.0
32,945.0
't 8,379.0

1 8,165.0

10,976.0
34,334.0

I 1,307.0
't 13,07r.0
254,947.0

396,823.0

t,092.0
a,/O2.0

r7,500.0
t0,519.0
2't,'t73.0

a,380.0

4,579.O

9,96E.0

25,236.0
45,555.0
38,443.0
32,330.0

51,624.O

20,367.0

34,242.0

30,517.0

33,049.0
32,1 38.0

44,325.0
97,385.0

I 8,r,51 5.0

204,521.O

201,521.O
276,984.0

284,982.0

517,229.0

1,0r 8,042.0

1,5't 9,503.0

4,602.0
5,172.O
4,258.0

28,395.0
34,238.0

276,957.0

370,273.0
121,542.0
404,807.0

462,707.0

20,215,250.O
40i467,608.0
50,900,1 73.0

1,357.0
1,530.0
1,328.0

4,1 13.0

4,201.O
-3320.0
.51 91.0
.79r 0.0

209029.0

20061 9.0

2,602,330.0

5,1 91,099.0

7,780,930.0

I 8,093.0

1 7,81 5.0

45,292.O

43,440.0
66,1 86.0

9,758.0

9,758.0

I I,044.0
r74,699.0
175,177.O

218,734.O

470,543.0

722,552.O

38,436.0

33,414.0

56,998.0

37,892.0
55,009.0

42,1 69.0

6,031.0
5,269.0

10,294.0
18,918.0

63,r 72.0
54,281.0

142,885.0
€9,598.0

71,825.0

73,965.0
104,1 09.0

112,244.O
109,613.0

I 79,416.0

190,693.0

190,693.0

7l 3,1 70.0
70i1,665.0

749,91 3.0

750,38i.0
,,491,349.0
2,21 9,585.0

2,t28.0
4,53Q.0

5,0E2.0

4,486.0

5,272.O
6,031.0

6,269.0

r0,294.0
rE,0l 3.0
20,619.0

19,174.O

17,711.O

43,756.0
61,1 89.0
69,473.0

70,007.0

70,'t 37.0
83,523.0
78,754.0

1 83,21 6.0
E4,929.0

264,733.0

277,939.0

357,1 58.0

384,21 5.0

485,565.0

949,991.0
't,472,374.O

3,243.0

7,'.127.O

9,1 86.0

12,817.O

10,541.0

7,1 I 5.0

22,68r.0
(s1,084.0)

( r r0,01 4.0)
(101,730.0)

( 1 01,730.0)
( 1 99,566.0)
( 307,1 91.0)

E,814.0

1,8E6.0
3,6Et.0
7,720.0

721.O
1,672.0
E,013.0

10,483.0

24,E40.0
36,807.0
5r,875.0
40,767.0

106,677.0
95,592.0
94,361.0

1 0l,572.0
110,624.0
I 39,316.0

182,304.0

228,O7a.O

259,319.0

234,61E.0

462,708.0
474,756.0
504,211.0

705,4't4.0
1,543,687.0

2,425,568.0

302.0

502.0
376.0

4,699.0
7,521.0
2,023.O

2,0't6.0
.4,185.0

l,El0.o
8,523.0
7,A77.O

8,830.0

8,850.0

27,161.O

27,215.O

27,046.0
27,031.0
30,147.0

36,769.0

67,183.0
E6,972.0

86,972.0

79,240.0
145,851.0

145,861.0

147,831.0

258,497.0

369,1 63.0

r,o88.o
1,OU.O
't,0c0.0

2v.o
73.0
17.0

' 633.0
r,7l't.0

27,680.0
27,583.0
21,281.O

20,396.0

52,127.0

40,2t2.0
s5,9tE.O

4,761.O
45,361.0
88,E15.0

86,474.0

117,700.0

168,038.O

162,957.0

229,565.0

347,,159.0

786,833.0

1,032,142.0

2,491,340.0

3,959,427.0

3,00E.0

1,188.0

10,704.0

085.0
14,11t.0
2t,279.O
23,615.0

2tl,0El.0
1,.173.0

23,558.0
/10,062.0

61,707.0

266,8fi.0
139,720.0

1tl3,283.0

I 54,231.0
'r6r,791.0

89,022.0

146,670.0
286,427.O

306,220.0

302,032.0

845,496.0

336,006.0

'148,683.0.
581,4t0.0

1,328,415.0

2,003,1 50.0

177.O

177.O

73.0
70.0

402.O

2,56E.0
2,585.0

2,840.0
3,197.0

3,197-0

3,197.0.
(4,535.0)

10,167.0

0,228.0

t,eo2.0
t9,036.0
11,tlE2.0
24,600.0
't6,640.0

t7,eE!.0
22,357.O

E't,E69.0

76,821.O
68,738.0

61,306.0

220,099.0
99,591.0

98,779.0

29,604.0
29,479.0
46,581.0

44,603.0

86,376.0

464,351.0
/13b,905.0

603,872,0
-101 61 I 1.0

51,823.0

56,780.0

463,005.0

1.039,973.0



TABLE D.5.7

FIXED ASSETS AT COST
(TOTAL)

(=N='000)

EXTERNAL SECTOR STATISTICS 205

TotalYear

1 970
1971
1972
1973
1974
1975
1 976
1977
1 978
1 979
I 980
I 981

1 982
1 983
1984
1 985
1 986
1 987
1988
I 989
1 990
I 991

1 992
1 993
1994
1 995
1 996
1 997

100,1 1 7.0
105,705.0
140,213.O

126,342.0

127,s08.0
733,204.0
441,766.0
562,098.0
165,558.0
261,337.0
425,396.0
489,701.0
182,366.0
285,592.0

1 ,166,049.0
1,300,606.0
2,921,454.0
3,238,218.0
5,919,344.0
9,879,322.0

11,488,171.0
50,679,684.0
55,214,905.0
57,693,'t 67.0

1,199,604.0
1,036,638.0
1,906,526.0
2,021,031.0
2,615,042.0
2,713,701.0
3.352.947.0
3,978,802.0
4,385,633.0
4,285,725.0
4,076,307.0
4,208,034.0
4,575,086.0
4,73',t,750.0
5,409,536.0
5,824,614.0
1,955,327.0
2,400,395.0
8,741,700.0
7,841,017.0

'19,839,361 .0

23,851,400.0
33,597,188.0
52,673,294.0
65,483,730.0

213,627,637.0
281,346,778.0
287,823,487.0

Real
Estate

Machinery
and

Equipment

Furniture
and

Fixtures
Motor

Vehicles

Other
Unspecified

Assets

370,16.0
315,'t40.0
602,376.0
794,279.0
906,'125.0

1,014,201.0
1,367,644.0

915,917.0
1,s53,s00.0

761,592.0
1,073,176.0

860,151.0
1,115,017.0
1,31 I ,041.0
1,549,955.0
1 ,681,127 .O

702,481.O

747,224.0
2,088,390.0
2,638,966.0
4,255,097.0
6,498,314.0
6,774,335.0
8,774,132.0

11,076,754.0
50,337,326.0
52,259,173.O
52,602,646.0

740,698.0
642,404.0

t,177,492.0
991,739.0

1 ,408,621.0
1,4',13,127.0

1,575,167.0
2,280,312.0
2,154,239.0
2,255,137.0
2,040,807.0
2,176,876.0
2,595,874.0
2,495,948.0
2,673,579.0
2,822,127.O

683,709.0
920,972.0

4,067,459.0
2,731,495.O
9,776,144.0

11 ,233,490.0
16,629,703.0
27,292,439.0
33,223,117.0
74,498,792.0
95,417,866.0
97,830,492.0

41,272.0
36,906.0
53,584.0

108,210.0
95,836.0
78,104.0

't 19,371 .0
254,467.0
233,025.0
190,761.0
272,951.0
318,057.0
294,119.0
286,904.0
374,207.0
432,490.0
201,219.0
240,765.0
705,543.0
565,743.0

1,'108,283.0
1,838,984.0
2,095,715.0
3,531,723.0
4,589,01 1.0

24,625,988.0
53,852,1 17.0
54,388,850.0

47,468.0
4'l,ggg.0
73,074.0

126,803.0
104,343.0
102,564.0
150,552.0
401,764.0
316,961.0
345,031.0
247,607.0
290,952.0
404,518.0
376,520.0
386,399.0
399,169.0
185,552.0
205,842.0
714,259.0
606,207.0

1,778,383.0
2,042,394.0
2,178,071.0
3,195,678.0
5,106,677.0

13,485,847.O
24,602,717.0
25,308,332.0



vol-.9 N
O

.2, D
E

C
. 1998

o@

C
)

206 
C

E
N

T
R

,A
L B

A
N

K
 O

F
 N

IG
E

R
IA

 S
T

A
T

IS
T

IC
A

L B
U

LLE
T

IN

ooc\rooooo
r-@

(ott(\l
l'-o)

ceiE-tt

zil
(f)
o)

(0FoC
D

IL

x.r.u

o)@rOq)

FaooFO
E

F
E

lU
o

U
'5

osoU
J

xIL

looI\

E.9pllzI

oN
o(o

o@
oo

oN

atutf(L
F

=
x-o
tLl'rl
8 y E
H

frK

=
28

7Ir

e=
H

*+
t

atuoItutoFo=

U
)

FU
J

aaE
.

tUI!-ox

o
o$



TABLE D.5.E

FIXED ASSETS AT COST
(MrN|NG & QUARRYTNG)
(=N.'000)

EXTERNAL SECTOR STATISTICS 207

Total

1970
1971
1972
1973.
1974
1975
1 976
1977

97,548.0
1t 1,106.0
245,578.0
510,703.0
457,1 18.0
413,781.0
428,041.,0
198,349.0
143,872.0
28,630.0
26,169.0
25,p50.0
93,034.0
87,532.0

118,013.0
1 19,357.0
'|.12,012.0
't 29.062.0
189,624.0
196,317.0
376,065.0
395,895.0
469,536.0
551 ,105.0
841,939.0

34,6'10,210.0
34,610,210.0

528,322.O
563,036.0

1,025,940.0
1,211,911.0
1 ,316,61 1 .0
1,325,367.0
1,413,315.0
1 ,931 ,915.0

988,729.0
1,398,185.0
1,318,423.0
1,418,901"0
1,',t47,743.0
1,406,045.0
1,585,883.0
1,640,437.0
't ,703,616.0
1,844,387.0
2,045,317.0
2,239,510.0
4,974,502.0
5,499,782.0
6,339,284.0
7,243,614.0
8,096,270.0

11 2,408,070.0
157,477,918.0

1

1 979
't 980
1 981
't982
't 983
1984
1 9q5
1985
1987
1988
1 989
1990

1 991
1 992
1 993
't994

1 995
1 996

1 997 210.0 0

Year Real
Estate

Machinery
and

Furniture
and

Fixtures
Motor

Vehicles

Other
Unspecified

Assets

413,390.0
433,134.0
755,354.0
637,244.0
739,516.0
801,932.0
844,1't8.0

1,427,239.0
c77,462.0
828,610.0
899,991.0
927,844.0

1,027,849.0
1,',t47,474.0
1,191,362.0
1,211,155.0
1,242,823.0
I ,312,395.0
1,334,756.0
1,467,527.0
2,704,661.0
3,039,564.0
3,655,783.0
3,323,843.0
3,514,857.0

31,047,586.0
46,377,688.0

995.0

2,960.0
3,970.0
6,294.0
2,466.0

15,946.0
6,368.0
7,101 .0

14,102.O
17,839.0
22,072.0
30,057.0
33,934.0
1 1,937.0
17,231.0
21,400.0
24,279.0
28,385.0
43,390.0
43,503.0
61,907.0
70,806.0

103,309.0
234,103.0
247,232.0
410,743.0
410,743.0

24,558,265.0

14,524.0
14,826.0
18,714.0
61,498.0
23,704.0
12,627.0
'17,450.0

191,354.0
82,635.0
13,609.0

9,148.0
12,409.0
9,853.0

13,278.0
14,640.0
15,717.0
18,908.0
28,986.0
33,135.0
35,245.0
46,767.0
56,521.0
75,541.0
96,294.0

1 30,159.0
130,159.0

1,950,402.0

80,327.0
90,656.0

116,605.0
100,871.0

66,921.0
505,264.0
353,059.0
419,664.0

5,070.0
140,530.0
240,468.0
269,930.0
301,488.0
330,554.0
444,297.0
478,514.0

1,776,202.0
1,904,493.0
1 ,904,321.0
3,025,140.0
3,198,572.0

46,209,372.0
49,981,353.0

51 1
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TABTE D5.9

vol- 9 NO 2, DEC 1998

FIXED ASSENS AT C(ET
wANUFACruRlrre E PR@ESSTNG)

(=t{=000)

Year Real
Estate

U*sy
and

Furnitse
and

Fixtures

128

Motor
Vehicles

156.0

Ottrer
Unspecified

Assets

9,388.0
4,558.0
6,165.0

11 ,9/18.0
9,005.0

54,638.0
31,818.0
65,326.0
57,303.0
54,222.O
66,976.0
96,843.0

118,130.0
149,463.0
209,576.0
271,771.O
28s,348.0
419,162.0
807,280.0

3,313,102.0
3,626,825.0
5,094,594.0
5,144,642-0

Total

405,544.0
291,296.0
514,716.0
502,668.0
815,414.0
825,131.0
99E,607.0

I,319,269.0
1,921,909.0
1,387,512.0
1,129,191.0
1 ,31 0,1 97.0
1,720,061.0
1,724,067.0
r,905,866.0
2,106,606.0
2,391,720.0
2,777,533.0
3,256,051.0
5,015,823.0
8,701,055.0

10,362,229.0
12,759,082.0
23,162,942.0
28,938,643.0
54,425,472.0
58,181,007.0

1970
1971
197

l47,3rE.O
I11,898.0
191,352.0
163,2'.14.O

257,033-0
370,2:21-O
143,9,44.O

445,712.0
829,907.0
534,227-0
529,157.0
470,609.0
574,749'.O
622,099.0
672,515.0
754,759.O
774,185.O
815,863.0
90,1,913.0

1,411,131.O
2,S09,068.0
3,190,701.0
3,742,961.0
4,637,475.O
6,249,96E.0
9,860,048.0
9,883,547.0

236,686.0
t54,390-0
zfn,722.0
276,651.0
176,250.O
38!i,571.0
454,510.0
6(N,928.0
849,387-0
697,559.0
/t48,450.0
602,269.0
836,203.0
791,672.0
896,660.0
959,516.0

1,150,094.0
1,428,940.O
1,687,562.0
2,650,283.0
4,622,661.0
5,528,650.0
6,729,629.0

12,662,362.0
15,433,865.0
25,792,661.0
28,520,228.O

10,172-O
74,428.O
1,1,894.0
lt(l,759.0
43,123-O
31,049.0
52,598-0

182,096.0
158,555.0
53,186.0
79,187.0

117,063.0
140,883.0
141,4/9.0
151,078.0
164,530.0
191,995.0
211,719.0
248,537.O
341,819.0
356,338.0
462,710.0
571,999.0

1,511,717.0
1,767,671.0
6,249,291.0
9,797,297.0

11,388-0
10,s80.0
17,748-0
22,OU.O
29,620.0
33,732.O
41,390.0
74,585.0
75,055.0
47,902.0
40,279.O
54,930.0

110,923.0
114,625.O
118,637.0
130,958.0
157,316.0
171,548.0
205,463.0
337,8r9.0
627,640.0
761,006.0
906,210.0

1,038,286.0
1,850,314.0
7,429,979.0

14,835,293.0

1973
1974
1 975
1976
1977
1 978
1 979
1980
I 981
1982
1 983
1 984
I 985
1 986
1 987
1 988
I 999
1 990
1 991
1 992
1 993
1 994
1 995
1 996

1 997 I 1 878.0 29, 1 1 1



Year

TABLE D.5.10

FIXED ASSETS AT COST
(Agricultu re,Forestry & Fis!reries)

(=N='000)

EXTERNAL SECTOR STATISTICS 209

Other
Unspecified

Assets
Total

1970
197',|

'|.972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1 982
1 983
1984
1985
1986
1987
1 988
1989
1990
1 991

1 992
1 993
1994
1995
1995
1997

13,050.0
'11,534.0

8,1 16.0
843.0

22,700.0
30,425.0
31,942.0
26,816.0
15,556.0

6,471.O

6,465.0
6,345.0
5,364.0

10,448.0
10,557.0
10,639.0
5,760.0
6,760.0

18,097.0
22,347.O
24,675.O

27,734.0
32,759.0
33,631.0
33,371.0
33,371.0
33,371.0

40 925.0

7,948.0
5,236.0
1,568.0
3,082.0

280.0
1,026.0
1,053.0
1,061.0

818.0
216.0
216.0

1,975.0

1,838.0
1,450.0
4,642.0
1,579.0
1,339.0
1,733.0
1,992.0
4,974.0
4,017.0

700.0
791.0

10,265.0
348.0

11,911.0
11,942.0
12,095.0
'10,274.O
10,274.0
19,777.0
20,797.0
22,037.0
22,467.0
2',1,078.0
26,088.0
26,751.0
28,061.0
28,061.0

504.0
860.0

1,433.0
3s.0

3,351.0
351.0
351.0

1,268.0

1,528.0
1,531.0
1,873.0

741.0
741.O

18,564.0
34,379.0
22,750.0
24,672.0

206,494.0
501,426.0
488,765.0
488,765.0
488,765.0

29,342.0
20,776.O
21,156.0
11,380.0
46,591.0
53,221.0
56,796.0
42,789.0
32,645.0
17,449.0
9,881.0

21,394.0
6,830.0

38,414.0
38,s36.0
40,092.0
22.545.O
22.545.O
92,193.0

128,704.O
108,947.0
11 1 ,199.0
312.477.0
609,085.0
596,941.0
598,651.0
598,651.0

Real
Estate

Machinery
and

ul ent

6,506.0
2,556.0
6,830.0
5,876.0

21,768.0
19,177.0
20,465.0
9,903.0
8,803.0
9,7'.|1.0
2,058.0
1,541.0
1,118.0

10,971 .0
10,955.0
11,863.0
2,253.0
2,253.0

30,358.0
45,709.0
33,749.0
34,248.0
50,751.0
46,356.0
46,423.0
46,823.0
46,823.0

2.0

Furniture
and

Fixtures
Motor

Vehicles

3,556.0
3,551.0
3,622.0
2,517.A
2,517.0
5,397.0
5,472.0
5,736.0
2,078.0
1,395.0
1,574.0
1,631.0
1 ,631.0
1,631.0
742.01 344.0 482 1.0 610 904.0
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TABLE D.5.11

FIXED ASSETS AT COST
(Transport & Communications)

(=N='000)

voL 9 NO 2. DEC 1998

TotalYear

1970
1971
1972
I 973
1974
1975
I 976
1977
1978
1979
1 980
1 981

1982
1 983
1 984
1 985
1 986
1987

1 988
1 989
1 990
1 991

1992
1993
1994
1 995
1 996
1 997

Machinery
and

Furniture
and

Fixtures

14, 776.0

Motor
Vehicles

Other
Unspecified

Assets

989.0
1,82.0
1,571.0

53.0)

Real
Estate

4,382.0

5,234.0
13,048.0

5,172.0
13,443.0
19,756.0
20,817.O

20,562.0
8,083.0
7,580.0
5,604.0
6,159.0
4,406.0

21,018.0
24,557.0
26,787.0
1 7,1 30.0
19,541.0
33,184.0
33,582.0
34,191.0
23,208.O

23,606.0
25,105.0
25,105.0

617,666.0
751,710.O

751,859.0

4,726.0
4,964.0

12,754.0
6,162.0

15,069.0
18,672.0
20,863.0

8,139.0
21,477.0
12,792.O

12,570.0
2,200.0

5,925.0
9,176.0
8,244.0
8,227.0
1,286.0
1,299.0

12,047.0
12,709.0
23,133.0
-3078.0

66,195.0
82,298.0
89,832.0
98,343.0

130,188.0
111,221.0

704.0

882.0
1,762.0
1,915.0
1,525.0
1,782.0
1,ggg.0
8,390.0

10,881.0
3,974.0
3,999.0
4,698.0
2,827.0
5,967.0
5,987.0

6,029.0
2,125.0
2,124.0
8,837.0
9,857.0

173,233.0
169,652.0
180,521.0
182,982.0
188,541.0

14,564,555.0
14,604,966.0

654.0
1,194.0
4,570.0
4,066.0

10,343.0
12,473.0
14,487.0
12,497.0
11,830.0
27,182.0
15,684.0

18,627.0
28,536.0
13,435.0
13,505.0
14,283.0
2,056.0
2,091.0

23.(r5.0
25,503.0

294,726.0
294,821.0
41,150.0
65,992.0
82,015.0

2,130,774.0
2,165,439.0
2,175,415.O

1,923.0
14,374.0
13,698.0

11,483.0

" 514.0
1,405.0
1,457.0
2,437.0
1,171.0
1,171.0
8,115.0
8,727.0

-13966.0

13,966.0

29,444.0
29,566.0
28,877.0

-3,715,388.0
-3,715,912.0

10,466.0

12,274.0
32,,134.0

17,215.0
41,369.0
54,16s.0
59,627.0
49,588.0
54,194.0
65,902.0
51,555.0
43,167.0

42,209.0
51,001.0
53,750.0

57,763.0
23,768.0
26,326.0

85,248.0
90,378.0

51 1,317.0
498,569.0
340,916.0
385,943.0

41,370.0
13,694,950.0
13,936,388.0
13,937,918.0



TABLE D,5.12

FIXED ASSETS AT COST
(Building & Construction)

(=N='000)

EXTIRNAL SEC'TOR STATISTICS 2I I

Other
Unspecified

Assets
TotalYear Real

Estate

328 2.0

Machinery
and

18,370.0
9,750.0

25,188.0
32,145.0
64,554.0
81,931.0

1',t4,544.0
88,6s0.0

136,084.0
510,761.0
464,959.0
443,117.0
535,801.0
350,421.0
337,467.0
335,698.0
104,155.0
105,082.0
371,828.0
458,902.0
619,467.0
774,926.0

1,288,743.0
1,450,477.0
1,648,143.0
2,050,303.0
2,643,921.0

Furniture
and

Fixtures
Motor

Vehicles

1 970
1971
1972
1 973
1974
1975
1 976
1977
1 978
1 979
1 980
1 981

1 982
1 983
1 984
1 985
1 986
1 987
1 988
1 989
'1990

1 991
1 992
1 993
1 994
1 995
1996
1 997

5,972.0
4,760.0

10,418.0
10,123.0
29,714.0
15,675.0
23,002.0
59,536.0
26,463.0
25,158.0

288,183.0
26,945.0
88,040.0
55,849.0
56,190.0
57.029.0

7,939.0
7,939.0

110,963.0
111,129.0
1',|1,344.0
109,548.0
109,374.0
163,s29.0
280,384.0
281,462.0
313,910.0

't,176 0

702.0
3,059.0
2,449.0
3,531.0
4,376.0
5,720.0

'13,210.0
8,174.0

24,418.0
68,114.0
41,267.0
49,589.0
40,353.0
40,359.0
42,466.0
6,684.0
5,616.0

45,815.0
84,360.0
63,488.0
71,288.0

124,030.0
323,246.0
395,571.0
629,191.0
652,889.0

1 970.0 6

5,702.0
3,074.0
7,020.0

14,1 19.0
24,647.0
28,695.0
39,777.0
63,651.0
57,933.0

166,414.0
126,792.O
135,870.0
182,623.O
154,116.0
143,182.0
14',1,746.0
31,213.0
31,480.0

262,201.0
278,',t04.0
543,326.0
644,818.0
672,394.0

1,'t 80,063.0
1,241 ,345.0
1,603,224.0
1,671,224.0

18.0 1 757 0

2,475.0
2,071.0
2,355"0
1,097.0

621.0
92,353.0

5,744.0
14,890.0
14,133.0
21,482.0
17,191 .0
16,958.0
3,799.0
3,799.0

20,269.0
24,135.0
27,337.0
27,337.O

(113,44s.0)
(113,139.0)

(8s,870.0)
(73,843.0)
(54,320.0)

3

31,220.O
18,286.0
45,684.0
s8,836.0

124,921.O
132.748.0
185,399.0
226,144.0
229,275.0
819,104.0
953,691.0
662,089.0
870,186.0
622,221.0
594,389.0
593,897^0
153,791.0
154,916.0
811,076.0
956,630.0

1,364,962.0
1,627,857.0
2,081,092.0
3,004,176.0
3,479,593.0
4,490,337.0
5,217,624.0
5 798 044.0
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TABLE D.5.13

FIXED ASSETS AT COST
(Trading & Business Services)

('000)

vol 9 NO 2. DEC t998

Total

156,828.0
111,538.0
200,544.0
164,564.0
239,007.0
270,318.0
589,536^0
368,907.0
843,840.0
547,856.0
589,074.0
719,452.0
673,582.0
780.73',1.0

1,081,199.0
1,188,042.0

629,359.0
850,448.0

2,115,256.0
2,287,570.0
3,553,096.0
4,327,323.0
4,ss0,178.0
s,302,207.0
5,653,662.0
7,881,458.0
1,154,206.0

11 91 78.0

Year

1 970
1971
1972
1 973
1974
1 975
I 976
1977
1 978
I 979
I 980
1 981
1982
1 983
1984
1985
1985
1987
1 988
1 989
1 990
1 991
1 992
1 993
1 994
1995
1996
1997

Real
Estate

728 2.0

Machinery
and

Furniture
and

Fixtures
Motor

Vehicles

Other
Unspecified

83,712.O
51,416.0
99,808.0
95,143.0

110,792.0
135,095.0
388,498.0
145,040.0
351,564.0
157,753.0
215,414.0
323,073.0
313,312.0
465,960.0
608,819.0
649,853.0
373,527.0
394,886.0
730,169.0
747,096.0
885,340.0

1,523,944.0
1,576,462.0
2,079,954.0
2,187,534.0
3,302,825.0
4,734,210.0

43,822.0
29,498.0
67,086.0
2s,309.0
80,699.0
89,710.0

108,107.0
127,218.O
357,272.0
178,274.0
203,984.0
185,918.0
179,108.0
165,252.0
199,481.0
262,358.0
90,959.0

176,808.0
549,255.0
615,105.0

1,708,038.0
1,670,902.0
1,752,661.0
1,851,242.0
1,979,977.0
2,319,173.0
2,362,477.0

7.0

17,',132.0

10,894.0
19,932.0
24,519.0
29,153.0
30,037.0
48,034.0
32,475.0
20,784.0
85,257.0
89,471.0

116,183.0
73,725.0
65,577.0

120,787.0
127,608.0

56,839.0
90,117.0

265,147.O
299,891.0
325,397.0
571,590.0
617,541.0
669,550.0
707,786.0
965,863.0

1,284,588.0

12,162.O

9,730.0
13,718.0
18,593.0
12,929.0
10,294.0
34,157 0
51,913.0
68,206.0
85,065.0
53,384.0
s5,998.0
44,786.0
54.871.0
67,917.0
63,436.0
40,699.0
54,025.0

137,635.0
190,002.0
193,079.0
126,013.0
170,900.0
270,034.0
357,978.0
408,030.0

2,090,119.0

6,434.0
5,182.0

10,840.0
12,261.0
46,014.0
40,497.0
26,821.0
38,280.0
62,751.0
29,071.0
84,'N95.0

84,787.0
57.335.0

134,612.0
433,040.0
435,475.0
44'.1,242.0
434,874.O
432,614.0
431,427.0
430,387.0
884,575.0

1,182,813.0
I.02 1 163.0 1



EXTERNAL SECTOR STAf,ISTICS 2I'

TABLE D.5.t'

FIXEO ASSETS AT COST
(lliscellamorn Actvitiec)

(-N*000)

Year
Machinery

and

17,198.0
8,122.0

19,5s8.0
E,352.0

10,765.0
16,134.0
12,559.0
14,235.0

103,750.0
17,430.0

8,896.0
13.987.0

9,869.0
20,982.0
29.410.0
33,310.0
12,687.O
13,687.0
81,541.0

131,543.0
64,435.0
64,435.0

3,085,941.0
7,875,851.0

10,510,020.0
13,143,903.0
15,336,543.0

Furniture
and

Fixtures

1,272.0
794.O

6,076.0
10,920.0

3,278.0
3,466.0
2,966.0
3,133.0

r 5,974.0
1,628.0
1,907.0
2,937.0

15,158.0
15.771.0
31,045.0
63,957.0
15,860.0
15,860.0
88,307.0

r04,256.0
113,285.0
113,285.0
366,126.0
595,422.0

1,1 17,048.0
1,803,714.0
2,952,481.0

Motor
Vehicles

't 200.0
4,034.0
6,662.0
4,904.0
1,751.0
3,010.0
1,399.0
2,790.0

17,285.0
3,159.0
1,529.0
2,753.O

27,449.0
14,284.O
16,s76.0
20,934.0

9,070.0
9,070.0

32,983.0
56.556.0
s0,808.0
50;808.0

290,798.0
518,921.0

I ,'108,11 5.0
1,756,721.O
I,862,181.0

Other
UnspecifiedReal

Estate

18,184.0
9,492.0

34,056.0
8,081.0

15,325.0
29,245.O
33,400.0
19,902.0

177,955.0
1,773.0
1,885.0
1,970.0

35,112.0
48,135.0
59,304.0
52,703.0
40,911.0
40,91 I .0

10r,440.0
112,354.0

14,413.0
227,284.0
819,654.0

1,283,333.0
1,458,453.0
1,631,743.0
1,932,215.0
1 97 990.0 1

Total

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
r980
1 981
1982
1 983
1 984
1985
1986
1987
19E8
1989
r990
1991
1992
1993
1994
1995
1996
I 997

896.0
1,213.0

130.0
73.0

25,727.O
10,275.0
{t,1E7.0
25.7E7.0
t3,099,0
13,57E.0
{6,873.0

1,797.0
1,797.O

32,1EE.o

'17,604.0
36E,575.0
36E,575.0

2,652,641r.0
-tr691,800.0

t,E00,615.0
1,792,608.0
2,197,56a.0

37,854.0
19,4,,2.O
66,352.0
32,257.O
31,129.0
52,751.0
51,567.0
40,190.0

315,037.0
1Ft,717.O

24,,192.0
32,834.0

fi+37s.0
1&27t.O
149,913:0
l97,lTf .O

E0,325.0
El,325.0

336,559.0
452,323.0
6t1,516.0
611,516.0

7,215,159.0
12,965,327.0
18,294,251.0
20,12E,6E9.0
24,2E0.9E4.0

.03 636.0 2 111



2l,l CENTRAL BANK OF NIGERTA STATISTICAL BULLETIN

TABLE D.5.15

FIXED ASSETS AT BOOK VALUE
(Total)
(=N='ooo)

Furniture
and Motor

vol.9 NO 2. DEC. l99t

Total

729,946.0
782,506.0

1,427,990.0
1,314,933.0
1,686,963.0
1 ,859,195.0
1,878,',174.0
2,201,727.0
2,557,009.0
2,595,771.0
2,656,509.0
2,537,047.0
2,950,565.0
2,728,050.0
2,994,669.0
3,034,415.0
3,112,361.0
3,985,967.0
4,902,821.0
6.452,933.0

11,887,268.0
14,448,955.0
25,860,213.0
33,753,045.0
42,154,364.0

174,379,688.0
223,211.735.0

Year Real
Machinery

and

391,718.0
493,047.0
810,184.0
621,',t02.0
907,9'19.0
908,058.0
911,668.0

'l,137 ,181.0
1,154,621.0
1,227,192.0
1,146,968.0
1,197,522.0
1,574,574.0
1,365,994.0
1,332,180.0
1,275,247.0
1,288,027.0
1,756,066.0
1,994,900.0
2,875,202.0
5,440,448.0
6,196,986.0

10,527,978.0
1s,018,050.0
19,030,779.0
58,331,163.0
73,316,469.0

27,938.0
26,95s.0
75,366.0
70,981.0
59,507.0
51,906.0
51,833.0

155,953.0
126,581.0

82,2s8.0
143,556.0
198,736.0
145,559.0
125,655.0
152,129.0
181 ,959.0
200,155.0
302,423.0
352,041.0
453,547.0
454,495.0
899,014.0

1,126,927.0
2,158,062.0
2,801,550.0

22,336,460.0
48,629,009.0

22,580.0
13,412.0
23,900.0
79,381.0
45,561.0
54,557.0
56,183.0

207,191.0
147,468.0
170,676.0
109,708.0
125,434.0
199,699.0
144,460.0
159,634.0
138,905.0
160,735.0
230,318.0
344,633.0
494,443.0

't,094,927.O
1 ,150,649.0
1.,216,433.0
1,785,762.0
2,782,833.0
9,762,472.0

1 3,131 ,907.0
.0

Other
Unspecified

Assets

66,255.0
51,028.0
62,332.0
48,647.0
47,409.0

545,285.0
342,546.0
450,543.0
125,500.0

98,173.0
168,032.0
195,129.0
199,793.0
381,878.0
691,926.0
768,790.0

2,120,128.0
2,282,249.0
8,051,861.0
8,811,758.0
9,692,058.0

43,709.803.0
47,014,574.0

1 970
't971
1972
1 973
1974
1 975
1 976
1977
1 978
1 979
1 980
1981
1982
1 983
1 984
1 985
1 986
1 987
1 988
1 989
1 990
1 991

1ss2]
1es3l
19941

1sesl
1se6l

287.710.0
249,O92.0
518,540.0
543,469.0
607,721.0
783,646.0
796,158.0
652,755.0

1,080,930.0
570,360.0
913,731 .0

564,8't 2.0
90s,233.0
993,768.0

1,182,694.0
1,243,175.0
1 ,263,651.0
1,315,282.0
1 ,519,321.0
1,860,951.0
2,777,270.0
3,920,057.0
4,937,014.0
5,979,413.0
7,847,144.0

40,239,790.0
41,119,776.0

1 41 t 070.0 1 1 96
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216 CENTRAL BANK OF NIGERIA STATISTICAL BULLETIN

TABLE D.5.,I6

FIXED ASSETS AT BOOK VALUE
(Mining & Quarrying)

(=N='000)

Furniture
and Motor

Vehiules

vol 9 NO. 2, DEC. 1998

TotalYear Real
Estate

86,088.0
92,872.O

235,444.0
343,563.0
315,05't .0
349,922.0
3s0,288.0
150,403.0
134,848.0

8,905.0
9,192.0
7,672.0

59,524.0
48,399.0
75,699.0
73,928.0
73,381.0
76,038.0

131,280.0
137,378.0
276,020.0
293,884.0
355,425.0
396,779.0
576,701.0

27 ,861,025.0
27,861,025.0

27.a6t,O25.O

Machinery
and

ut

213,448.0
380,064.0
579,582.0
416.666.0
490,393.0
524,944.0
526,049.0
748,046.0
600,928.0
377,800.0
4s4,993.0
486,044.0
602,122.0
7/14,505.0
672,254.0
645,551.0
614,748.0
665,979.0
675,009.0
761,502.0

1,76't,033.0
2,060,107.0
2,663,229.0
2,221,379.0
2,637,778.0

19,022,684.0
33;235,962.0

33 5 23.O 2

886.0
2,726.1'
4,688.0

20,357.0
2,954.0
3,723.0
3,603.0
5,761.0
9,835.0

17,496.t)
20,905.0
21,382.1)

6,995.1)
9,507.t)
8,998.0

10,491 .tl
12,178.0
26,530.t1

23,940.1)
38,276.t1
40,489.0

-104733.r1

8,308.(l
<?ta.o

't 30,2't 0.rl
1 30,210.0

23,858,s91.0

4,384.0
7,536.0

10,420.0
41,881.0

3,282.0
7,821.0
7,712.0

130,s87.0
76,325.0

7,630.0
6,684.0
8,084.0
5,848.0
6,243.0
5,175.0
4,631.0
6,852.0

15,964.0
9,82s.0

10,655.0
15,396.0
21,774.0
30,324.0
30,706.0
40,279.0
40,279.0

1,662,736.0
1,662,736.O

Other
Unspecified

23

54,003.0
55,085.0
55,q25.0
34,256.0
10,737.0

344J01.0
275,551.0
336,093.0

4,204.0
48,8',17.0

64,185.0
75,643.0
59,.t40.0

.- 59,803.0
142,849.0
164,747.0

I,292,486.0
1,367,747 .O

4,695,551.0
2,750,275.O
2,859,730.0

39,359,380.0
42,502,150.0

304,806.0
483,198.0
830,134.0
822,467.0
865,683.0
94't,495.0
943,477.0

't,069,053.0
832,674.0
756,532.0
767,325.0
859,275.0
678,693.0
857,171.O
826,595.0
810,214.0
766,599.0
844,31'[J)
982,903.0

1 ,1 12,558.0
3,385,424.0
3,638,779.0
7,752,837.0
5,394,361.0
6,244,698.0

86,413,578.0
129,120,464.0

1 970
't971
1972
1 973
1974
1975
1 976
't977
1 978
1 979
1 980
1 981

I 982
1 983
1 984
1 985
1 986
1 987
1 988
1 989
1 990
1 991

1 992
1 993
1 994
1 995
1 996
L997 858 591.0 730.0 1 042



TABLE D.5.17

FIXED ASSETS AT BOOK VALUE
(Manufacturing & Processing)

(=N='000)

Year Real

122,386.0
94,918.0

161,808.0
129,261.0
197,664.0
340,516.0
330,935.0
319,197.0
605,110.0
407,409.0
469,682.0
289,580.0
472,767.0
469,736.0
484,773.0
523,396.0
521,939.0
548,516.0
611,395.0
931,138.0

1;795,128.0
2,053,006.0
2,555,934.0
2,610,530.0
4,004,804.0
7,800,203.0
7,116,894.0
7 r61 0

Machinery
and

Furniture
and

Fixtures

6,646.0
10,146,0

3,498.0
25,893.0
31,270.0
16,352.0
16,772.0

126,629.0
91,905.0
30,071.0

5,739.0
63,095.0
89,602.0
63,394.0
56,321.0
57,491.0
59,773.0
83,527.0

102,243.0
151,750.0
46,654.0

112,765.0
168,555.0

1,021,221.0
1,152,389.0
5,767,569.0
7,846,559.0

.0 3t .0

Motor
Vehicles

6,024.0
3,648.0
1,912.0
9,171.0

15,114.0
14,628.0
14,773.0
18,194.0
15,891.0
23,269.0
16,591.0
16,707.0
58,131.0
46,562.0
39,797.0
41,680.0
50,906.0
59,405.0
71,009.0

162,021.0
340,962.0
394,686.0

'488,963.0
481,147.0
973,580.0

6,957,304.0
9,033,451.0

81 938.0

Other
Unspecified

Assets

6,102.0
869.0
948.0

8,655.0
3,019.0

46,963.0
22,372.0
60,010.0
42,510.0
16,054.0
25,332.0
48,512.0
61,445.0
71,165.0

124,653.0
155,979.0
153,734.0
239,655.0
600,767.0

3,085,449.0
3,377,913.0
4,939,661.0
4,781,019.0

Total

287,512.0
201,836.0
344,940.0
330,097.0
559,697.0
614,062.0
607,255.0
730,036.0

1,021,975.C
939,231.0
789,572.0
772,299.0

1,175,329.0
1,037,205.0
1,047,221.0
1,061,330.0
1,160,453.0
1,417,496.0
1,742,912.0
2,864,974.0
4,985,749.0
5,847,520.0
7,846,952.0

11,551,179.0
15,624,657.0
42,499,716.0
46,092;512.0
47 098.0

1970
1971
1972
I 973
1974
1975
1976
1977
1978
1979
r 980
1 981

1982
1983
1984
I 985
I 986
I 987
.1988

1989
r990
1991
1992
1993
1994
1993
t996
1997

152,456.0
93,124.0

177,722.0
165,772.0
309,547.0
241,697.O
243,827.0
257,361.0
306,050.0
431,519.0
275,189.0
342,896.0
512,319.0
441,459.0
440,998.0
390,251.0
456,390.0
654,873.0
833,612.0

I,464,086.0
2,649,271.0
3,047,409.0
4,032,733.0
4,352,832.0
6,1 15,972.0

17,034,980.0
17,314,589.0
17

rdx
lnItz
F
Q
tr|o
-t
F
t,
-l

a
J
Lrt,

tJ
{



TABLE D.5.18

FIXED ASSETS AT BOOK VALUE
(Agriculture, Forestry & Fisheries)

(=N='000)

Machinery Furniture
and and Motor

Fixtures Veh les

:
O

o
rdz
-l7
-
zx
o5
zo
ln
F

t',
-l

-d-t
o
l-

--
rn
-l
2

Year

1 970
1971
1972
1 973
1974
1 975
1 976
1977
1 978
'i 979
1 980
1 981
1982
1 983
1 984
1 985
1 986
1 987
1 988
1 989
1 990
1 991
1 992
1 993
1 994
1 995
1 996

1 997

Real
Estate

Other
Unspecified

353.0
627.0
647.0

23.0
1,159.0

214.0
.214.0
455.0

505.0
497.0
716.0

{,957.0
4,590.0

17,120.0
31,035.0
35,151.0
37,073.0

203,080.0
497,226.0
484,496.0
484,496.0
484,496.0

Total

17,338.0
12,532.0

9,438.0
10,617.0
18,137.0
19;283.0
19,433.0
23,678.0
21,725.0
1't,618.0
4,123.0

17,349.0
5,487.0

26,039.0
26,066.0
26,146.0
27,352.0
33,833.0
68,773.0

102,314.0
110,062.0
'104,327.0
267,649.0
564,306.0
555,508.0
557,048.0
558,588.0

m

3,302.0
443.0

3,628.0
5,568.0
8,99s.0
8"161 .0
8,215.0
4,554.0
5,306.0
8,133.0

s73.0
1,071.0

323.0
6,383.0
6,333.0
5,348.0
6,076.0
7,373.0

21,250.0
35,786.0
37,257.0
32,521.0
33,310.0
34,374.0
34,114.0
34,444.0
34,774.0

s,364.0
6,s12.0
4,348.0

783.0
8,244.0
9,298.0
9,351.0

15,374.0
13,161.0

3,168.0
3,176.0
5,476.0
5,108.0
7,946.0
8,025.0
7,951.0
7,964.0
8,534.0

14,573.0
18,823.0
20,660.0
22,'.|93.0
24,979.0
23,478.0
27,464.0
27,354.0
27,244.0

7,808.0
5,142.0
1,338.0
2,747.0

'122.0
665.0
667.0
423.0
346.0

21.0
2',1.0

1,037.0

2,283.0
2,270.0
2,259.0
2,359.0
3,146.0
2,947.0
2,991.0
2,874.0

(1,400.0)
(3,574.0)
(4,916.0)
(4,986.0)
(4,986.0)
(4,986.0)

864.0
435.0
124.0

1,519.0
423.0
532.0
553.0

3,304.0
1,753.0

82.0
139.0

9,310.0
56.0

8,922.0
8,941.0
8,872.0
8,996.0

10,190.0
12,883.0
13,679.0
14,120.0
13,940.0
9,854.0

14,144.0
14,420.0
15,740.0
17,060.0

1

r'
\o
z

N̂
U
f:]o
\o
\o€

32 048 3.0 875 343.0 478 ,077.0



TABLE D.5.19

FIXED ASSETS AT BOOK VALUE
(Transport & Communications)

(=N='000)

Machinery
Year Real and

Estate Equipment

Furniture
and

Fixtures
Motor

Vehicles

Other
Unspecified

Assets
Total

1 970

'1971
1972
1 973
1974
1975
't 976
't977
1 978
1 979
1 980
1981
1982
1 983
1 984
1 985
1 985
1987
1 988
1 989
1 990
1 991
1992
1 993
1 994
1 995
1996

1 997

3,910.0
4,456.0

11,930.0
3,582.0
2,071.0
'1,927.0
1,94't .0

12,287.0
4,896.0
4,899.0
3,006.0
4,450.0
3,385.0

18,702.0
21,996.0
23,945.0
24,601.0
25,970.0
26,809.0
25,983.0
26,724.0
22,487.0
21,959.0
18,154.0
.17,870.0

235,856.0
369,752.0

369,209.0

1,902.0
't,454.0
4,506.0
2,832.0

10,167.0
11,305.0
11,272.0
3,885.0
6,366.0
6,246.0
5,597.0
1,098.0
2,354.0
5,182.0
4,220.0
3,921.0
4,246.0
4,24'.1.0

, 6,630.0
. 6,965.0

(72s,572.01
(745,183.0)
(745,532.0)
(732,798.0)
(741,499.0)

9,503,910.0
9,620,7',|4.0

9,590,775.0

240.0
360.0
454.0

1 ,1 64.0
1,141.0
1,286.0
1,209.0
6,242.0
8,582.0
2,215.0
2,157.0
3,132.0
1,440.0
3,470.0
3,561.0
3,679.0
3,844.0
3,992.0
4,633.0
s,316.0

129,270.0
't32,764.0
1 33,1 06.0
134,902.0
137,970.0

14,755,753.0
'14,780,204.0

14,778,120.0

374.0
144.0

2,290.0
1,782.0
7,213.0
8,733.0
8,876.0
5,026.0
7,398.0

12,711.0
6,823.0
9,145.0

20,796.0
6,688.0
6,308.0
6,960.0
7,610.0
9,248.0

11,222.0
12,141.0

213,342.0
216,294.0
216,424.0
239,562.0
238,848.0

2,188,782.0
2,213,396.0

2,210,03?.0

597.0
12,330.0
11,233.O
8,730.0

224.0
444.0
987.0

1,909.0
4,902.0
4,902.0
7,292.0
7,bs8.o

(14,260.0)
(14,260.0)
(17,843.0)
(17,961.0)
(25,236.0)

(1,651,951.0)
(1,652,971.0)

(1,650,164.0)

6,426.0
6,414.0

19,180.0
9,360.0

21,058.0
23,802.0
23,860.0
27,440.0
27,839.0
38,401.0
28,816.0
26,555.0
28,19!.0
34,486.0
37,072.0
40,414.0
45,103.0
49,253.0
56,576.0
59,263.0

(370,4s6.0)
(387,898.0)
(391,885.0)
(358,131.0)
(373,047.0)

25,132,3s0.0
25,331,095.0
25,297,972.0

466.0
550.0
s62.0

li:x
-l

z
-
U)
rno
-i
fl
/,+
-a
=o
(

p



TABLE D.5.20

FIXED ASSETS AT BOOK VALUE
(Building & Construction)

(=N='000)

p
l..J
o

o
z
-lF
-
z
7
n1

z
o
lnF

(n
-l
-l
(n
-l
o
r
r-tn
-J
2

Year Total

!s70
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
r98t
1982
1983

12,328.0
.8,700.0
22,076.0
32,421.0
85,579.0
92,350.0
97,980.0

125,140.0
94,876.0

456,909.0
654,975.0
332,595.0
507,031.0
197,922.0
210,659.0
194,680.0
180,935.0
230,608.0
377,992.0
446,052.0
674,795.0
895,123.0

1

,985
1986
1987
1988
1989
1990
1991

1992
1993
1994
1995
1996

1,260,291.0
1,372,337.0
2,005,284.0
2,614,151.0

o
!'
\o
z

t,
o
lo
a
\o
\o&

Real
Estate

Machinery
and

Equipment

Furniture
and

Fixtures
Motor

Vehicles

Other
Unspecified

Assets

3,414.0
3,710.0
7,299.0
6,060.0

27,919.0
13,144.0
13,961.0
33,021.0
21,254.0
15,360.0

273,722.0
8,265.0

66,831.0
29,024.0
32,154.0
31,114.0
28,632.0
30,618.0
82,921.0
82,801.0
73,119.0
57,368.0

51,037.0
144,018.0

136,066.0
165,349.0

145.072.0

7,tgg.0
4,440.0

11,680.0
14,012.0
39,862.0
59,173.0
62,955.0
66,252.0
50,510.0

269,645.0
275,685.0
240,195.0
326,415.0

84,178.0
108,41 1.0

98,453.0
87,851.0

110,514.0
113,807.0
166,407.0
304,215.0
444,199.0

501,816.0
570,558.0

791,753.0
1 ,296.831.0

1.621.327.0

384.0
160.0
588.0

{,094:0
1,474.0
2,149.0
2,263.0
3,916.0
2,334.0
3,969.0

52,298.0
23,136.0
27,494.0
19,075.0
19,431.0
19,984.0
20,121.0
20,869.0
21,582.0
30,090.0
-26554.0
-22750.0

86,869.0
140,972.0

365,768.0
387,884.0

312.309.0

r4,361.0 
I

17,711.0 I

r8,613.0 
|

20.929.0 I

20,389.0 
|

80,391.0
50,793.0
55,458.0
77,588.0
51,829.0
39,130.0
34,012.0
33,648.0
57,020.0

147,942.0
153,361.0
315,254.0
407,580.0

783,817.0
674,776.0

854,028.0
897,847.0

944.538.0

1,342.0
390.0

2,510.0
11,255.0

1,963.0
{73.0
188.0

1,022.0
389.0

87,544.0
2,477.0
5,541.0
8,703.0

13,816.0
11,533.0
10,821.0
10,683.0
11,587.0
11,740.0
13,393.0

8,761.0
8,726.0

(163,248.0)
(157,987,0)

(142,331 .o)
(133,760.0)
fi70.625.0)



TABLE D.5.21

FIXED ASSETS AT BOOK VALUE
(Trading & Business Services)

(=N='000)

Year Real
Estate

Machinery
and

u ment

6,376.0
9,434.0

25,624.0
11,861.0
46,180.0
58,944.0
57,226.0
51,527.0

155,638.0
120,690.0
127,909.0
114,361.0
126,486.0
75,309.0
88,046.0

I 19,080.0
107,367.0
266,530.0
293,960.0
354,984.0

1,370,335.0
1,275,186.0
1,279,835.0
1,343,264.0
1,394,589.0
1,527,126.0
1,565,804.0

1 78.0

Furnr+ure
ano

Fixtures
Motor

Vehicles

Other
Unspecified

Aseets

3,368.0
3,724.0
3,963.0
4,564.0

31,489.0
32,451.0
20,619.0
29,190.0
54,818.0
15,762.0
61i989.0
51,416.0
54,679.0

208,985.0
367,324.0
369,116.0
354,426.0
314,091.0
309,188.0
296,891.0
292,928.0
598,256.0
962,200.0

Total

1970
1971
1972
1 973
1974
1975
1976
1977
1978
1979
I 980
1981

1982
1983
1984
1 985
1986
1987
1988
1989
1990
t99l
I 992
I 993
ree4l
19951

1996

51,876.0
39,100.0
68,658.0
56,288.0
46,473.0
56,458.0
58,738.0

107,305.0
225,018.0
129,678.0
153,845.0
248,447.0
265,625.0
383,606.0
517,811.0
538,146.0
562,380.0
574,914.0
571,871.0
577,015.0
589,481,0

1,293,280.0
1,424,966.0
1,905,'190.0
1,995,876.0
3,059,884.0
4,304,123.0

11,428.0
7,596.0

'12,428.0
15,887.0
21,697.0
26,640.0
26,751.0
12,180.0

3,382.0
27,388.0
10,379.0
96,248.0
12,969.0
20,870.0
46,362.0
48,205.0
52,289.0

109,925.0
138,986.0
156,986.0
188,301 .0

393,062.0
396,658.0
366,604.0
383,211.0
595,654.0
657,107.0

644.0

5,526.0
436.0

2,006.0
9,609.0
4,313.0
4,433.0
5,219.0

28,564.0
22,355.0
44,116.0
27,750.0
24,869.0
13,945.0
18,029.0
54,775.0
34,6{ 7.0
44,482.0
62,877.0
74,743.0

109,154.0
157,428.0

7,157.0
-16,727

41,556.0
61,519.0

(54,464.0)
(432,162.01

75,206.0
56,566.0

108,716.0
93,644.0

122,031.0
150,199.0
151,897.0
204,140.0
437,882.0
354,323.0
340,502.0
503,115.0
473,742.0
513,576.0
768,983.0
791,464.0
821,197.0

1,223,231.0
1,446,884.0
i|,567,255.0
2,659,971.0
3,282,776.0
3,410,647.0
3,953,505.0
4,128,123.0
5,726,456.0
7,058,072.0

895 920 626.0 7 209 5.0

x
-tm

z
-
a
ho
+
(-,
F
a
-t
-aj
o
lrl

N)



TABLE D,5,22

FIXED ASSETS AT BOOK VALUE
(Miscellaneous Activities)

(=N='000)

p
p
p

o
fr,z
-lv
l-
Ed

z.x
E1

z
o
rn
F

o-t
1
(n

Jo
r
TE

t-t-
ln-l
z.

Year Real
Estate

14,672.0
7,524.0

29,054.0
3,932.0

10,299.0
12,381.0
10,944.0
15,168.0
76,643.0

940.0
1,108.0

922.0
32,013.0
36,355.0
42,236.0
44,399.0
44,754.0
49,692.0
80,471.0
86,813.0
-3862.0

177,839.0
500,790.0
974,235.0

1,080,411.0
1,119,402.0
1,275,388.0

Machinery
and

ui e

7,046.0
4,089.0
7,432.0
4,391.0
2,775.0
3,833.0
2,124.0
5,556.0

29,823.0
i3,i 59.0
7,029.0

11,857.0
4,555.0
8,978.0

1 1,918.0
11,643.0
11,349.0
46;556.0
50,632.0
85,472.0
43,909.0
82,748.0

2,692,307.0
7,297,183.0
9,019,267.0

10,316,267.0
10,246,796.0

10,319,867.0

Furniture
and

Fixtures

-504.0
831.0

2,372.0
3,839.0

849.0
1,091.0

568.0
802.0

10,196.0
i,098.0

758.0
1,705.0
7,160.0
7,036.0

12,186.0
39,850.0
39,591.0
54,434.0
58,210.0
68,138.0
73,461.0

389,306.0
436,452.0
559,260.0
861,785.0
726,493.0

1,103,651.0
1,181,973.0

Motor
Vehicles

480.0
823.0

4,638.0
4,165.0

8s5.0
694.0
437.0
587.0

3,362.0
2,477.0

928.0
1,861.0

23,335.0
6,187.0
5,508.0
8,133.0
8,241.0

15,614.0
17,009.0
33,432.0
38,425.0
89,218.0

194,830.0
779,411.0

(239,197.0)
(260,420.0)
L4,qEq.0

Other
Unspecified

Assets

199.0
127.0

19.0
21,082.0
10,080.0
10,524.0
15,041.0

2,77.5.0

3,225.0
6,112.0
6,787.0

20,946.0
20,956.0
26,662.0

289,830.0
329,217.0

2,363,118.0
2,861,214.0

'122,292.0
71,459.0

1peEf0g0

22,198.0
13,266.0
43,496.0
16,327.0
14,778.0
17,999.0
'14,272.0
22,240.0

120,043.0
38,756.0
19,902.0
26,869.0
82,104.0
61,331.0
75,073.0

110,137.0
110,722.0
187,242.0
227,278.0
300,517.0
441,763.0

1,068,328.0
3,629,549.0

11,388,626.0
14,602,088.0
12,045,257.0
12,436,874.0
13,900,097.0

Total

1 970
1971
1972
1 973
'1974
1 975
1 976
1977
1 978
i 979
1 980
1 981

1982
1 983
1984
1 985
1 986
198
1 988
1 989
1990
1 991
1 992
1 993
1 994
1995
1996

1 997

-)
!-
\o
z

.r9

o
G\6
F

1 735.0



TABLE D.5.23

COMPONENTS OF PAID.UP CAPITAL ANAL}'SED B}'HOLDER I/
(Totnl)

(=N-'000)

l, This reprcrents the Cumulative Paid-up Share Capltal (Excluding Reserves) in all Foreign-owned (jointly or wholly forelgn) Compahles ln Nlgerla.

2/ Erent Company ls deflned as business enterprise which has controlling interest over a number of others affiliated to it lncluding those located in
different countries. An Aftiliate Company is a business firm in a parent company possibly in a different country owns a controlling interest.

3/ Non-Resldent Shareholder is defined as a foreign inyestor in an attlliate company which does not hold share capital ln the parent company or in any of its
other afflliated companies located outside the country.

Nigcrian Ovcrrcer
Prrcrt/Allil irtc

Non-
RsidaDttYalr

1970

t91t
1972

1973

t974
1975

1915

1917

t97E
1979

t9t0
r9tl
t9t2
l9t3
l9t4
l9t5
l9t6
19t1
l9tt
l9E9
1990

l99l
1992

t993
t994
1995

t996

4t

ll.t
16.6

21.5

3t.5
42.3

4t.4
40.6

12.9

$.s
{E.4
52,a

s1.6

5l.l
50.9

51.7

33.1

sa.0

53.0

3l.r
53.2

53. l
59.0

5E.5

a0.5

15.i|
62.0

69.t

75.3

77,0

69.t
r5.9
5r.5
5r. I
s2,6

50.4

46.1

u.a
35.l
35.{
:t6.{
37.5

,7.6
t6.2
J5.5
t1 -E

40.5

al.t
t9.t
ls.l
35.7

55.1

50.4

36.t
2t.2

5.9

5.4

6.2

t2.6
6.t
5.5

6.1

6.5

6.9

6.t
12.6

l2.e
r2.5
I t.6
10.?

l0.l
9.S

9,2

t.2
5.7

7.1

s.9

5.1
'4.{

a.2

1.9

2.0

x
-t
vz
-(,
rno-t

th
-t

I
ch

=()

f.Jp

tr.f.rrrd Sldl H.ld CrDh.l H.ld

by

Nigerians

Itl 121 ,lt

byOvcrur
Partn/

Amli.i. 2/

by N*
R6id.nlr 3/

by NLairir

ta) t3l t6l

by Ov.mrt
Prrcnt/
Atfilirl.

by Ovcrrcrs
Non-

Rerid.nls

by Nlgcrirnr

( l+r) (,+6)
l?t ,lt

b1 \on-
Rcsid.trt.

by Ovcrscrr
PrrcnU
Affrlirtc

(l+s)
4l ll0t

Toarl
Piid Up

Crpilrl

52,552.0

52,26t.0
92,2r6.0

r$J22.0
209,i35.0
21?,944,0

266,142.0

313.6tE.0
111,24!.0
439,229.O

603,593.0

664,010.0

596,7t1.0
116,012.O

tst,5lt.0
1,fl)91650.0

I,l 19,5'14.0

1,2{5,152.0
l,{65,215.0
2,169,961.0

2,143,913.0

3'9t2"ll 1.0

4,{?5,79E.0
5,541,1t7.0
7,t52,156.0

29,136,01 1.0
,13,337,02t.0

44.07t-665.O

,23t,5t0.0
259,52t.0
212,147.0

214,611.O

253,053.0

2E9,524.O

342,444.0

36t,991.0
t76,qN.0
4O2,454.0

425,t03.0
462,993.0

5t I,l53.o
592,105.0

543,952.0

692,161.0

769,11t.0
901,E60.0

I,17t,65?.0
t$96$22.0
2,073,5t1.0
2,t79,t73.0
2,1t6,126.0
7'5tl'i122.0
7,954,235.0

16,953,4EE.0

17,520,a26.0

rt.021.97r.0

t1,921,0
20,354.0

22,920.0

59,34J.0

30,15t.0
f0,02t.0
43,039.0

4t,336.0
53,260.0

57,636.0

152,E43.0

ls6,61t.o
175,04E.0

rt3,0t0.0
It3.453.0
t93,941.0
200,526.0

221,001.0

23!,9?o.o
234,?6t.0
301,401.0

32t,745.0
440,513.0

6t2,671.0
669,162.0

t66,039.0
1,234,157.0

1.40,1.991.0

7,5t6.0
5,1s6.0

6,lE2.o
3,051.0

10,t66.0
6,010.0

6,010.0

l l,55l.D
13,422.0

10,3E8.0

33,414.0

25,564.0

22,554.0

3r,207.0
3t,t17.0
23,71t.0
23,71E.0

23,71t.0
26,t11.0
33,571.0

29,t34.0
29,t34.0
lt,ttt.0
tt,6t&o
It,tEt.0
It,ttt.0
It,ttt.0
It.ttt.0

tJ7O.o
6212.0
a,5t4.0
3,YX:0
5,250.0

9,t65.0
9,92t.0

13,3t5.0
l3',136.0

13,591.0

92!.0
I,lEl.o
l,25l.o
1,732.0

2,913.0

2,921.0

2,921.0

2,921.0

4,506.0

4,506.0

9,520.0

9,520.0

I,1t9.0
I,l t9.0
I,lt9.0
I,lt9.0

It,063.0
tE.063.0

l52.0
t,71t.o
2,012.0

l,t9t.0
1,63a.0

1,954.0

1,95{.0
2,04t.0
{,433.0
5,199.O

12.0

35E.0

367.0

t61.0
161.0

161.O

367.0

36?.0

1,097.0

2,094.0

69,261.0

69,563.0

5t1.0
(s,346.0)
(sJ46.0)
(s,3{6.0)
(sJ.6.0)
(5.345.0)

6{r,lta,0
37,426.0

9E,66t.0
156,376.0

220,601.0

253,99{.0
712,t52.0
125,249.O

390,665.0

449,517.O

537,0t7.0
669,574.0

719,211.0

w,219.t
t90,335.0

1,033,37t.0
I,l{3,262.0
l,26t,E7o.o
1,492,0t6.0
2,203,652.0

2,173,741,0

4,012,245.0

4,494,6t6.0
5,556,t75.0
1,171,644.0

29,15i1,t99.0

a3J55,el6.o
,t4.090.553.0

240,9S0.0

265,t00.0
219,326.0

211,91t.0
269,30J.0

299,3t9.0
152,t72.0
3t2,379.0
392,340.0

416,045.0

426,726.O

461,114.0

512,40{.0
593,t37.0
646,t55.0
695,0t2.0
?72,J39.0

904,7t1.0
1,176,t63.0
1,701,32t.0
2,0t3,201.0
2,3Et,693.0
2,7t7,315.0
7,5t2,61 l.o
7,955,424.0

16,951,617.0

l7.s3t.a9r.0
It.040.03{.0

ll,7i6.0
22,132.0

24,9t2.0
62,341.0

t1,192.0
t1,9t2.0
4{,993.0
50,3t4.0
57,693.0

63,a35.0

152,t55.0
157,029.0

l7s,{15.0
It3,il4?.0
It3,ti!0.0
l94J0t.o
200,t93.0
221,36E.0

237,067.0

236,E6L0
370,664.0

39tJ26.0
{{1,19{.0
507,325.0

66i1,015.0

tEo,593.o
l,r2r,ttl.0
1.399.6i15.0

lt9,t?r.o
345J5E.0
402,926.0

496,t35.0
52t,696.0
5t5,365.0
669,517.0

75t,012.0
ti10,69t.0
929,097.0

t,216,66E.0

1,310,717.0

1,407,090.0

1,5t4,sbJ.0
1,721,020.0

I,922,16t.0
2,1 16,49{.0

2,395,019.0

2,m5J16.0
4,t41,t42.0
5,221,612.0

6,199,266.0

7,673,r95.0
13,?56,1r t.0
15,79t,0t4.0
16,990,269.0

52,123,2rt.0
63.525.29t.0

4/ Flgures calculated by interpolatlon.

-omE6n Srml H.H
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TABLE D.5.25

COMPONENTS OF PAID.UP CAP]TAL ANALI'SED BT' TYPE OF HOLDER I/
(MANUFACTURING & PROCESSING) (=N= Nlilliotr)

Year

Gmnd Totrl
Nigerian/

Foreign

107.0

Foreign
Capital rs

Perccntrg€
of Toarl

N9r'
RBidenl ,!
Perccnlrgc

of Totrl
Oversers

t970
t97l
1912

t97t
t974
t97t
t976
1977

l91t
t919
r9t0
l9tl
t9t2
r 9t3
I 9E4

I9t5
l 9t6
l9t7
I 9tt
I 9t9
l'vn
t,trl
lrn
t99t
t994
r995
t196

I 16,E64.0

139p24.0
t72f,r6.O
t13,664.0
230,266.0

222,711.O

267,r r0.0
313,409.0

351,04E.0

J66,969.0
794;tE3.0
t30,t60.0
t55,4lt.o
9t2,980.0

1,fi)4,224.0
1,094,295.0

1,226,520.0

1J14,518.0
1,614,225.O

2,297,352.O

2,9E4,125.0

3,497,r5t.0
3,E06,092.0

5,513,359.0

6t775t746.0

2t,615,784.0
42,923,414.O

57.3

65.7

57.0

sE.4

59.0

52.7

56.7

54.0

50. I
50.5

47.6

49.4

50.7

48.2

4t.t
46.t
46.3

41.1

50.s

4E.3

41.5

43.2

44.O

45.0

4t.0
I 1.0

9.0

20.3

t9.t
rt.9
t9.5
t3.6
16.6

It.5
19.4

2l.t
22.4

t9.E
19,5

20.1

t9.l
r8.t
It.6
tl.6
It.7
15.7

I t.9
17.9

17.5

13.0

15.0

15.0

is.o
t9.0

Ir1x
-l
Il1v2

o
tno
ov
J,
Fl

-B
-,|
(,)
U)

t\)
N

Common Stock Held Preferred Stock Held C.piral Held

Ovcrscm By Overreas By Oversers By

ll)

Ey
Nigerirnr

2l
l2\

3l
I3)

Perent/ Non-
Aflilirtc Rsidcnls

By

Nigcrirns

(4) (s) (6)

Prrcnt/
Affilirte

Non-
Residents

By

Nigerians
(r+4)

(7)

Parent/
Affilirte

(2+s)
(8)

Non-
Resident!

(3+6)
(9)

43,734.0

43,334.0

6t,49t.0
59,E56.0

t4,920.0
103,454.0

113,777.O

139,28it.0

t6t,565.0
It9,5r2.0
3E4,9t2.0
t97,79t.0
401,672.0

4u,7E5.0
493J59.0
563,077.0
(ftt,976.0

676J35.0
776,005.0

I,r66,2E9.0

\344p7t.0
1,965,597,0

2,121,648.0

3,011,51 1.0

3,9t5,0t0.0
25,356,t94.0
39,076,m6.0
39,625.43t.0

52,026.0

73,092.0

7t,908.0
tr,o,r9.0

1r5,9t2.0
97J63.0

122,915.0

tr4,r3t.0
r35,a51.0
r49JE6.0
302,63t.0
129,3t7.0
J46,146.0

3El,l 71.0

390,779.0

414,97O.0

466,456.0

501,095.0

6t4,t 12.0

974,321.0

I,155,647.0
t,236,663.0
1,47t,602.0
2,126,915.0

2,t72,453.0
2,752,E13.0

I,t I 2,t96.0
J.492.52E.0

12,956.0

t6,542.O

17,742.O

19,676.0

t1,26t.O
It,t05.0
27,269.0

r2,129.0
35,299.0

39,296.0

74,930.0

79,734.0

t6,E34.O

90J24.0
90Jt6.0
94,747.O

99,387.0

t 15,5t7.0
t27,109.o
130,2t5.0
1t4,t60.0
195,94E.0

212,t42.0
379,960.0

404,310.0

502,tM.0
724,365.0

t74,294.O

6,20t.0
4,3?6.0

s,E14.O

2,474.O

9,460.0

l,9t t.0
t,9r 1.0

4,769.O

6,307,0

2,fiit0
3rJ9r.o
22,3t7.0
20,ts7.o
27,610.0

27,6t0.0
19,41 t.o
l9,,ll 1.0

li,4r r.o
22,564.0

21,727.O

21t727.0

0.0
0.0
0.0
0.0

0.0

0.0

0.0

1,30r.0
ttt.0
956.0

463.0

t,450.0
53t.0
53t.0

2,t 9t.0
3,t 91.0

2,320.0

923.0

I,rtl.0
1,25r.0
1,732.0

t,7l2.o
t,752.0
t,732.O

t,732.O

3,3r 7.0

3,317.0

t,33!,o
t,33r.0

0.0

0,0

0'0
0.0

t6,t74.0
t6,t?4.0

638.0

E62.0

8E8.0

96.0

I,186.0
700.0

700,0

706.0

3,035.0

4,373.0

r 2.0

35E.0

358.0

35E.0

35E.0

356.0

t58.0
J58.0

1,0t6.0
I,4t3.0

6E,5E2.0

6t,902.0
0

(6,027.0)

(6,027.0)

(6,027.0)

(6,027.0)

(6,027.0)

49,912.O

47,11O.O

74,372.0

72,330.0

94,380.0

t05,365.0
r r 5,68E.0

144,052.0

175,072.O

t9l,6l 4.0

416,380.0

420,1E0.0

42t,t29.O
509J95.0
520,969.0

5t2,4tt.o
658,387.0

695,746.o

79t,599.0
I,l E8,01 6.0

1.566.705.0

t,9a7324.0
2,12t,648.0
3,012,5t 1.0

3,9E5,0t 0.0

25,366,t94.0
39,076,006.0

J9,625,43t.0

53,326.0

73,910.0

79,E64,0

fi,562.0
n7,432.0

97,901.0

123,453.0

r36,522.0
1t7,642.0
15t,7(5.0
101,56t.0
J30,56t.0
347.397.O

362,903.0

392,5r l.o
416,102.0

46E,1 6t.o
502,t27.0
6t7,429.0
977,6tt.O

I,163,97E.0

1,244,994.0

1,47t,602.0
2,1 26,91 5.0

2,172,453.o

2,752,81 3.0

J,129,070.0

3,309,402.0

t3,594.0
l7,404.0
,t,630.0
t9,772.0
It,454.0
t9,505.0
27,969.O

32,t35.0
3EJ!4.0
43,669.0

74,942.0

t0,l t2.0
E7,192.0

905t2.0
90,744.0

95,r05.0
99,945.0

I 15,945.0

12t,197.0
l]t,69t.0
25t,442.0
264,t50.0
212,E42,0

373,933.0

41t,2t3.0
496,077.O

7t E,33E.0

E6E.267.0



TABLf D,5.26

CO]UPONENTS OF PAID.UP CAPITAL ANALYSED BY HOLDER I/
(A!ri.ulturc, For.stry & Fisherics)

(=N='oo{)

Ytrr

1970

l97l
t912
t91t
t91a
t975
t976
1971

l97E
1979

l9t0
r9El
t9t2

l9ta
r9t5
t916
I987
l9tt
r9t9
r990
l99l
1992

1993

1994

1995

1996

l/ TLit r.pretents lhc Cumuletivc Prid-up Sh.r. Crpil.l (Ercludint Relener) in rll ForeiSn-owned (iointly or wholly foreign) Conrpnnies in Nigerie.

,l/ Prr.rt Comprny ir dcfincd er bcriEt cnt.rpri* which hrs controlling inlerest ovcr r number of othrrs rlfilirted to il in.luding thorc locrlcd in
dilf.r.nt countries. An Amlixt€ Conpony ir r buritrer. firm in x psrent compxn, possibly in r differenl couirary owns r conlrolling int.rcst.

3/ Non-Resident Shrreholdcr ir defined m a ,or.l8n iivdtor in rn iflilirte comprny which does not hold shrre cnpital in lhe prr€nt compsny or in rny of its
oth€r.llilintcd comprni.s lmal.d ouEk. thc.urtry.

7. Shrrc of Grrnd Totrl

tJ
tJ
6

o
l"l2
-Jt
F
iD

z,x
oE
zo
tnF

U,i
-toi
o
t-
EO

Ft-
tt,

2

4.552.9
81.6

Nit€rien
Ovcrrcrr

PrrcnUAfliliitc
Non-

R6idcnl

42.6
18.4
17.2
18.3
45.3
36.4
30.3
35.2
36.6
32.6
46.2
t0.4
19.4
4t.5
48.4
48.6
40'5
48.5
50.3
5't,t
75.5
75.6
91.8
91.8
01.8
01.8
9t.E

82.8
69.7
35.9
63.6
53.3
50.5
8.7
52.1

53.t
60.6
60.6
52.5
51.6
51.5
51.5
51.5
49.7
/r8.9

18.2
18.2
6.1
6.1

6.1
6.t
3.1

12.0
't7.E

0.0
16.3
14.3
14.7
15.3

i6.l
6.1

2.1

2.1

2.1

2.1

2.1

o
!-
\o
z
9
}..,

-
m
O

G\o
@

Coilmon Sto.k H.ld Prolcrrcd Stoch Rdd Crpitrl Held

Ovcrrcer By Overrrs By Ovrrsur By

(r)

By
Nig.rirns

Pertnt/
AIfilirt.2/

lzt

Noo-
R.iiddtt 3/

a3l (4t

By
Nigcrirns

Prrcnt/
Amlirl.

(5)

Non-
Rctidcnts

r5)

By
Nigerirns

(l+4)
(7\

Pu.trt /Affilirtc
(2+5)

1$

Non-rc!idcn1!
(3+6)

(9t fl01

Grrnd Totrl
Nigcri!n/

For.ign

2,514.0

1,320.0

I,l5t.0
l,E{1.0
5,541.0

3,733.0

1,964.0

5,445.0

5,tEt.0
5,23,1.0

9,il5.0
7,363.0

7,363.0

l r,362.0
u,{56.0
1r,455.0
11,456.0

13,t17.0
t4,606.0
16,616.0

t6,6?6.0
61.903.0

61,903.0

61,903.0

61,903.0

61,903.0

51,903.0

4,070.0

6;552.0

6,732.0

7,03t.0
a,30J.0

6,519.0

5J65.0
1,t24.0
7,t45.0
t,37l.o

1t,536.0
12,566.0

12,566.0

iZ,5ri6.u
12,t02.0
t1t7r.o
11J71.0
r2,871.0
14,31r.0

t4,566.0
4,116.0

1,176.0

4,176.0

1,116.0

4,176.0

4,t16.0
1,176.0

4,176.0

t 66,0

1,399.0

I,J99.0
1,399.0

1,399.0

1,399.0

rJ99.0
1,399.0

1,399.0

r,210.0
2,136.0

2,136.0

2,209.0

2,373.0

2,455.0

7.0

?.0

7m.0
790.0

t10.0
641.0

641.0

64r.0
64 1.0

64t.0
64 1.0

641.0

641.0

641.0

64t.0
54 1.0

641.0

64t.0
641.0

641.0

t9E.0
1.0
270.0

-3.0
-3.0

19t.016t.0
117.0

17t.0

3,4r2.0
1,515.0

t,t3t.0
I,t4t.0
5,541.0

3,733.0

3,964.0

5,445.0

5,t95.0
5,241.0

9,905.0

t,l 53.0

t,173.0
l 1,363.0

12,003.0

12,w7.0
12,097.0

t2,o97.0
14,43t.0
r5,247.0
I 7,31 ?.0

17,317.0

62,544.0

62,544.0

62,544.0

62,544.0

62,544.0

62,544.0

4,ztt.0
6,724.0

6,910.0

7,031.0

4.303.0

5,5t 9.0

6,965.0

1,E21.0

7,t12.0
t,36t.0

il,5f6.0
12,566.0

1r.565.0

12,566.0

r2,602.0
t2,t7t.o
12,671.0

t2,t?1.0
14,31 1.0

14,566.0

4,116.0

4,176.0

4,176.0

4,116.0

4,176.0
i1,176.0

4,t15.O

4,176.0

364.0

1,399.0

1,399.0

1,399.0

t,399.0
1,399.0

r,399.0
I,399.0
1,399.0

r,210.0
2,t 36.0

2;136.0

2,209.0

2,17!.0
2,455.0

t,0l4.o
t,240.0
t,3at.0

10,0t2.0
tr,9t0.0
t0,252.0
13,055.0

r5,{7t.0
l6,t 10.0

16,061.0

21,441.0

20,719.0

20,739.0

2!,929.0
24,605.0

24,96t.0
24,96t.0
24,96t.0
2t,769.0
29,tt3.0
22,892.0

22,t92.0
6t,t t9.0
6t,l 19.0

66,1 19.0

6t,t 19.0

6t,l 19.0

53,1 t5.0
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TABLE D.5.29

COMPONENTS OF PAIO-UP CAPITAL ANALYSED BY HOLOER 1/
(Tradlng & Business Servlces)

(=N='000)

Year

o/o Share

Nlgerlan Overceas
ParenUAftillat

Non-
Rosldent

1 970

1971

1972

1973

1974

1975
't976

't977
't978

1979

1980

r981

1986

1987

I 988

I 989

I 990
'r 991

1992

3.2

3.1

4:4

8.2

6.8

5.6

5.5

5.1

5.'l

4.8

15.8

11.7

13.2

13.1

9.0

E.3

7.7

6.2

5.4

3.5

3.4
3.9

3.8

3.8

3.4

5,9

7.7

7.5

1, Thl!r.prlsenbthcCumulrtly.P.ld-UpShrr.Crpllrl(ExcludlngRe!.rv.3llnrllFor.lgn{wn.d(loln{yoruhollytor.lgnlCoriprnl.3lnNlg.rlr.

Z P.Fnt Ccmprny 13 dcflnod r. bullncls rntorpdlc whlch h.3 cont olllng lntart3t oyer . number ol othoE rftllat d to lt lncludlng tholc locrtad ln
dlftcrcnt countrlas. An Afflll.tc Comp.ny lB a bullncas tlrm ln . p.rent comprny po3ilbly lh r dlllcrrnt country osm3 . controlllng lnt ,.rt

3, Non-R.3ld.nt Sharohold.r 13 detlned .s e torelgn lnve3tor ln .n tfflll.t! comprny whlch does not hold 3h.r. capltrl ln th. perunl comp.ny or ln .ny of ltt
olhcr rt llhtrd comp.nlcs loc.t d oubld€ the country.

rn
X
i
lr,
Fz
t-
U)
Ito
-Jo
F
t,
_t
>-
(h

I
(J(,

p
p
\o

Common Stock Held Prelerred Stock Hald Capital Held

Ovcracrs ByOverseas By Overseas By

3t
(3)

2t
(2)

ParenU Non-
Atllllate Rosldents

(1)

By
Nlgerl.ng

(s) (6)

ParenU

Afflllate
Non-

R.rldcnts
(1+4)

(71

By
Nlgerlans

ParenU
Afilllate

(2+5)
(8)

Non-
Resldents

(3+6)
(e)(1)

By
Nlgorlans

(10)

Grand Total
Nlgerlan,
Forelgn

66,706.0

61,824.0

84,982.0

82,124.0

69,783.0

116,'t06.0

134,254.0

138,639.0

1t14,866.0

149,389.0

39,637.0

12,1#.0
65,852.0

107,456.0

147,3't0.0

1 70,205.0

193,57't.0
290,2't 5.0

350r015.0

541,275.0

681,867.0

764,867.0

782,493.O

832,914.0

892,770.0

1,.t 54,5,t 3.0

1,272,705.O

1,2e9.335.0

2,386.0

2,180.0

3,2'[8.0
6,359.0

6,797.0

9,073.0

10,'t7't.0
10,106.0

11,037.0

11,851.0
't 8,162.0
't8,E59.0

25,048.0

29,370.0

29,6E't.0

35,808.0

37,5r9.0
41,994.0

45,111.0

45,31 1.0

53,941.0

70,1 01.0

70,1 01.0

75,111.0

77,o2O.O

178,998.0

271,305.0

271,E48.0

/180.0

354.0

238.0

580.0

5E0.0

2,327.O

i,tzt.o
4,779.0

4,895.0

5,237.0
,t2.0

580.0

285.0

343.0

953.0

953.0

953.0

953.0

953.0

4,753.0

4,753.0

4,753.0

4,753:0

4,753.0

4,753.0

4,753.0
tl,753.0
tt,753.0

1,181.0

1,1 81;0

1,1E1.0

1,181.0

1,'t81.0
1,'t 81.0

1,'tE1.0
't ,1 8't .0

1,181.0

1,181.0

1,181.0

1,1E1.0

1,1E1.0

1,1 8't .0

578.0

1,698.0

't,784.0

925.0

998.0

3,503.0

3,503.0

5,217.O

5,27',t'.0

5,298.0

26.0

72.O

118.0

2,3E9.0

453.0
756.0

756.0

81/.O

8"94.0

919.0

672.0

672.0

672.0

672.0

672.0

872.0

672.0

672.0

672.0

4,262.0

6,222.0

6,648.0

14,991.0

29,241.0

48,551.0

48,7Gt.0
s9,020.0

72,136.0

99,881.0

56,918.0

99,292.0

99,086.0

E7,489.0

151,035.0

225,038.0

255,455.0

341,283.0

u2,504.0
7't 1,954.0

853,235.0

997,693.0

1,023,102.0

1,110,013.0

t,306,192.0

1,705,584.0

1,977,176.0

2,037,583.0

67,281.0

63,522.0

66,766.0

83,049.0

70,781.0

119,609.0

137,757.0

143,856.0

1 50,1 37.0

154,687.0

39,637.0

42,456.0

65,852.0

107,456.0

148,491.0

r71,3E6.0
194,752.0

291,396.0

351,'t96.0
542,456.0

683,048.0

766,048.0

783,674.0

834,095.0

8E3,951.0

1,155,69.1.0

1,273,886.0

1,300,516.0

2,392.0

2,252.0

3,366.0

8,74E.0

7,250.0

9,829.0

't0,927.0
10,950.0

1 1,931.0

12,770.0
.t 8,162.0

18,859.0

25,048.0

29,370.0

29,681.0

35,808.0

37,519.0

41,994.0

45,1 11 .0

45,983.0

54,613.0

70,773.0

70,773.0

75,8 t 3.0

77,692.0

179,670.0

271,977.0

272,520.0

73,938.0

71,996.0

76,780.0

106,788.0

107,275.0

175,989.0

197,389.0

213,826.0

231,201.0

267,338.0

114,7',t7.0

160,607.0

189,986.0

224,315.0

329,207.0

432,232.O

48t,726.0
674,6i3.0
838,811.0

1,300,393.0

1,590,896.0

1,834,514.0

1,877,549.0

2,019,921.0

2,267,E35.0

3,0trc,948.0

3,523,339.0

3,610.619.0

3,782.0

5,868.0

6,4't0.0
14,41',|.0

28,66/0.0

4,221.O
$,37E.0
54,211.O

97,211.0

94,6114.0

56,908.0

98,712.0

98,801.0

87,1'16.0

150,0E2.0

221,053.0

254,502.0

3tto,330.0
1141,55'1.0

707 ,201.0
8/tE,/|82,0

992,9t{).0
1,01E,349.0

1,105,260.0

1,301,439.0

1,700,E31.0

1,972,723.0

203,2E0.0

5.8

8.6

8.7
.t4.0

27.3

26.5

24.7

27.6

30.E

37.4

49.6

61.8

52.2

39.0

45.9

52.1

52.4

50.6

52.E

54.7

53.6

54.4

54.5

55.0

57.6

56.1

56.1

56.4

91.0
88.2

87.0

77.8

66.0

68.0

69.E

67.3

54.'l
57.9

34.6

26.1

34.7

47.9

45.1

3S,7

39.9

43.2

41.9

41.7

42.9

41.E

41.7

41.3

39.0

3E.0

36.2

36.0

Flgu1t3 c.lcul.tld by Interpohtlon.
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