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economies. These in ' 1de corruption and lack of adequate infrastructure.
Even - "en there is absorptive  pacity. infrastructural facilities may not be
available. or are inefficient. Also, the issue of corruption whi "1 is common
to many developing countries, particularly in Sub-S * ran .* ‘rica, could
cripple the rewards of trade. In the recent past, however. many governments
have made a lot of effort at addr sing this. For example, in Nigeria,
concrete steps have been taken, es cially, with the tting up of the
Economic and Financial Crimes Commission (EFCC), and the Independent

and other related Corrupt Practices Commission (ICPC).

4. The thrust of the paper was in contrast to the dictates of economic
integration and trade liberaliz lon. Economic integration entails the
elim‘~ation of trade barriers between economies. This would not allow for
countries to individually dictate the countries they want to trade with. This
has important implications for economies that are seriously invol' d in the
creation of single economic zones with other countries. The introduction of
a common external tar'™ (CET) would significantly simplify and
rationalize tariff structures. and eliminate import prohibitions, thereby

im_ oving market access opportuni “:s for third* >rld countries.

This paper is very relevant to Nigeria, especially as the country has a strong
desire for economic growth and development. However, for Nigeria to benefit
from trading with its partners, it is pertinent to note that spill. er effects to an

economy are not only gotten through foreign direct investment (FDI), but also
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