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Regression Estimates Between

Table 5

arch, 1991 and December, 1995

Dependent Independent Variables

Variable C, C, C, C, R*-Adj. D' RSS

Log{m, .} 0.212 -0.900 0496 0393 0837 2003 0.139
(1.6) -17.0y  (4.3) (3.2)

Log{m, | 0.406 -0.905 0499 0383 0914 2053 0.071
(3.0) (-22.1) (4.4) (3.2)

The values of t-statistic are in parer 1esis.

Table 6

Cusum of Squares of Recursive Residuals,
Forward Recursive Based on Model (12)

Month t LB(S) UB(S) m, . s L
1991:7 5 - 0.1849 0.0024 (.0009
1991:8 6 - 0.2034 0.0027 0.0016
1991:9 7 - 0.2220 0.0038 0.0052
1991:1¢ 8 - 0.2405 0.0100 0.0109
19 11 9 - 0.2590 0.0103 0113
1991:12 10 - 0.2775 0.0193 0.0173
1992:1 11 - 0.2960 0.0238 0.0175
1992:2 12 - (0.3145 0.0279 . Ms4
1992:3 13 0.0003 0.3331 0.0285 0.0195
1992:4 14 (0.0188 0.3516 0.0285 0.0218
1992:5 15 0.0373 0.3701 0.0286 0.0218
1992:6 16 0.0558 {.3886 £.0299 (0.0237
1992:7 17 0.0743 0.4071 0.0465 0.0382
1992:8 18 0.0929 0.4257 (1.0505 0.0577
1992:9 19 0.1114 0.4442 0.0647 0.0578
1992:10 20 0.1299 0.4627 0.0650 (0.0591
1992:11 21 0.1484 0.4812 0.067 . 0.0604
1992:12 22 0.1669 0.4997 0.0700 (0.0629
1993:1 23 0.1855 .5183 0.0729 0.0640
1993:2 24 0.2040 0.5368 0.0771 0.0640
199 - 25 0.2225 (0.5553 0.0797 0.0643
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Table 7
Regression Estimates and RSS ith Adjusted Narrow oney
Multiplier m, g a8 the Dependent Variable

Independent Variables
Period C C C C

4] 1 F] 3

R>-Adj DW  RSS

1991:3-1992.4 0583  -0688 0309 0340 0.868 2422 0.004
14)  (-88) (1.7 (2.0)

1992:5-1994:11 0730  -0935 0.690 0.8 0875 1584 0.067
1)  (119) (22)  (0.5)

1994:12-1995:12 5359  -0.818 02Z.. 0140 0720 0777 0.026
25)  (-55) (1.5) (0.8)

The values of t-statistic are in parenthesis.

Table 8
Regression Estimates and RSS with Adjusted Broad Money Multiplier m "
as the Dependent Variable

Independent Variables
Period C C C C R dj D RSS

(1] 1 4 3

1991:3-1992:4 0482 -0.847 0359 0463 0964 2332  0.002
(14)  (-17.3) (19) (25)

1992:5-1994:10 0274 -0987 0880 0089 0968 2011 17
(12)  (252) (45  (0.5)

1994:11-1995:12 0372 -0740 0387 0345 0645 1594  0.039
(0.1) (45 (15 (1.3

The values of t-statistic are in parenthesis.
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Fig. 3(b): Cusum of Squares of Recurs  Residuoals, forward: 2
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