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Table 1
Stylised Facts on Private Investment in Nigeria (1973 - 94)
Period GDP GD. GDFI as Private Private
Growth Rate | Growth Rate per cent of Investment | Investment
{per cent} (per cen GDP Rate as per cent
of GDFI
Pre Debt:
1973-81 4.4 4.1 244 8.6 36.2
Debt:
1982-94 2.6 3.0 139 4.2 29.5
Pre-SAP:
1973-85 28 -3.5 21.0 7.1 33.2
SAP:
1987-94 4.3 7.4 14.2 47 32.6

Sources: Computed from: “Trends in Private Investment in Developing Countries,”” IFC Discussion
Papers Nos. 20 and 25, World Bank.
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Table 3

Relative Importance of Determinants of Private Investment in Nigeria

Variables Beta Coefficients
Economic Instability (Devy) -0.934
Non-Infrastructure Public Investment (NIGI) 0.8527
Debt Service Ratio (DSR) -0.8019
Credit Flows to Private Sector (TC) 0.413
Terms of Trade (TOT) -0.3345
Real Exchange Rate (RER) 0.289
Infrastructure Public Investment (IGI) 0.055
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