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SECTION IV 
STATISI'ICS 
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CENTRAL BANKING 

FOREIGN ASSETS 
External Reserves 
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End of Year .. i:i:i 0 

f-~ 0 V> 

and Month ;, ; .. 
c:: ·= 
.!!!l ·c: ..., ·;; i:i:i .; 

0 
.. ::, ... ..., ... u 0 

0 ~ ~ &~ f-
(I) (2) (3) {4) 

December 1983 96.4 491.2 194.1 781.7 
December 1984 89. i 1171.3 183.1 1,143.8 
December I 9&S 21.8 1,342.4 226.9 1,641.1 
Dea:mbu 1986 19.0 3,537.1 33.2 3,589.3 
Dca:mb.:r 1987 19.6 4,594.7 23.6 4,637.9 
1918 
January 19.f> 4,108.9 23.9 4,7S'Z.4 
Pebnsary 19.3 .. ,611 .9 24 .4 •.ru.6 
Mardi 19.3 4,351.1 2,4 .5 4,402.6 
April 19.3 J,.59').2 23.9 3,6.16.4 
May 19.3 J ,616., 23.1 3,6:51.9 ,_ 21., 3,471.1 24.6 l,.519.1 
JIiiy 21.4 3,395.9 27.0 3,444.3 

A..- 21.9 2,912.l 26.l 2,!illli(U 
5cplmbei- 21.9 2,942.1 26.7 2,990.7 
o.:.a, 21.9 2,295.9 V .4 2,3'5.2 
Nownil,a- 19.5 2,708.4 l0.4 2,751.3 
Da:anlir,• 19., ) ,222.4 l0.5 J,.272.7 
1919 

~ 47.4 5,&58.J 41.J 5',947.0 
PcbnJary 19.8 6,9".I 43.2 6,961.1 
MMdl 19.8 7,842 .7 41 .3 7,905.1 

CENI'RAL BANK OIF NIGERIA STATEMENT OI' AS.U1'S AND LIABILITIES 
ASSETS (N' million) 

DOMESTIC ASSETS 
Others Government Securities Rediscounts 

l! 
"' "' :; " ... ;;; ;;; 

j u u ~ ;;: ;.: 
iii .... ~ ., .. "' 3 .. c: -- " .. -;;; ~-; al u iii lJ -~ >, c c >, _;J! ;; .. " ~ "' ::, 

~ E '3 ~ 
.. -;;; "' .. "' <> "' "' E .. ..., 

0 
., ..r:: 0 " ., 

0 c:: .. f'.: 0 ... 
~ 

0 
i;.."' f- f- f- f- u 
(S) (6) (7) (8) (9) (10) (11) (l 2) ( 13) 

IS.3 797.0 6,018.1 3,560.7 1,768.6 11,347 .4 490. 1 33.3 79.2 

16.4 1, 160.2 4,860.6 4,304.2 1,536.S 10,701.3 336.7 30.2 79.2 

20.0 1,661 .1 5,907.6 3.7244 1,613.4 11 ,245 .4 276.5 79.2 

0.0 3,589.3 8,426.3 4.427. 1 i ,618.3 14,471.7 3,158.7 91.2 79.2 

0.0 4,637.9 13,336.9 3.271.7 l,SSO., 18, 158.9 878.3 160.0 79 .2 

0.0 4,752.4 ll,'°6.3 3, 178.7 1,556.9 7,339.9 76.0 160.0 79.2 

0.0 4,752.6 12,3'0.2 3,0IO.O 1,606.9 16,967.1 1012.2 160.0 79.2 

o.o 4,402.6 17,316. 1 3,010.0 1,581'.0 21,907.1 530.9 160.0 79.2 

0.0 3,6.16.4 13,04'.9 3,087.0 1,559.0 17,691.9 295.4 52.4 79.2 

0.0 3,6:51.9 12,J91J.I 3,066.6 l ,575.2 17,041.6 532.1 (I l.2) 79 .2 

o.o 3,.519.1 ll,137.l 3,075.9 1,579.3 16,992.3 147 .6 (0 5) 79 .2 

o.o l,444.J 12,477.1 3,075.9 l,5'54.1 17,107.1 548.3 7.6 79 .2 

o.o 2,!illli0 . .5 12,137.6 3,286.3 I ,.543.9 16,967.8 1,0')5 .3 7.4 79 .2 

0.0 2,990.7 12,376.1 3,278.0 l,Sl 1.1 17,165.9 551.S 17.2 79 .2 

0.0 2,34.5.l 12,715.0 3,571.1 1,490.7 17,846.8 382.4 9.4 79.2 

o.o 2,7S8.J 11,l!IS. l 3.617.8 1,464.6 lf.,977.S 1.042.2 98.J 79.2 

0.0 3,272.7 22,3.50.9 J.801.1 1.450.5 27.602 .5 474.4 9.6 79.2 

0.0 .5,9'7.0 21,-'69.9 3,754 .5 1.428.8 26,753 .2 321.S 9.5 79.2 

0.0 6,961.1 21,j(jg,9 3,741.2 1.468.2 25 ,772 .7 S74.8 20.4 

0.0 7.90!!.I 20,252.1 3.740.6 1,438.9 25,431.6 680.S 20.4 

1 Includes 1.M.F. Gold Tranche and Special Drawing Rights (SDRI) 

• Revised 

Table l(a) 

"' "' .,, '.; '.; 
"' 

;; .,, .,, .. ., < < u 

~ c:: 
.; "' 

... .; > .. " 0 i:, > ..r:: 0 0 f- st: ..: f-
( 14) (15) (16) (17) (18) 

602 .6 672.3 311.4 59'2 . I 14,322.8 
446. 1 887.5 337 .8 808.4 14,341.3 
335.7 360.7 2,104.7 15.727 6 

3,329. 1 0.0 362 .4 4,901.0 26,653 .5 
1, 117.5 0.0 542.6 8.72S.8 33,182 .7 

315 .2 3,115.6 542.6 lS,882 . I 41.947.8 
1,251.4 3.930.1 54:.1 .6 16,617.6 44,034 .4 

770.1 2,482.1 542 .6 16,436.1 46,540.6 
427.0 5,074.9 542 .6 16,951.4 44,324.2 
600.I S,389.4 S52.6 17,099.2 44,341.8 
226.3 5,S62.7 S46.8 16,975.7 43,822.9 
635 .1 7,374.3 S46.8 16,832.7 45,940.3 

1181.9 7,623.3 588 .7 l7 ,2S9 .S 46,.581.7 
647.9 7,451.4 588.7 17,309.9 46;1S4 . .5 
471.0 7,025.7 (m .7 18,179.8 46,471.2 

1219.7 8,306.7 623 .7 18,170.0 48,055 .9 
5f>J .2 643.7 29,440.3 61 .SS2.4 

410.2 546.3 643.7 29,461 .9 63,762.4 
595 .2 214.4 646.2 l0,421.9 64,<iOl .3 
700.9 646.l lO,l,06.9 65,291.4 



CENTRAL BANKING 

Paid-up 
Capil.!lls 

End of Year and 

and Month Reserves 
(I) 

December 19R3 129,0 
December I 984 164.0 
December 1985 199.0 
December 1986 235.0 
December 1987 273.0 

1988 
January 273.0 
February 2no 
March 273.0 
April 273.0 
May 273.0 
June 273.0 
July 273.0 
August 273.0 
September 273.0 
October 273.0 
November 273,0 
December• 334.0 
1989 
January 334.0 
February 334.0 
March 334.0 

• Revised 

CE~TRAL BANK OF NIGERIA ST A TEMENT OF ASSETS AND LIABILITIES 

LIABILITIES 
(N' million) 

DEPOSITS 

Government 

Currency in Commercial Foreign Domestic Total 

Circulation Federal State Banks 
(2) (3) (4) (5) (6) (7) (8) 

5,299.3 1,325.8 75.7 810.2 439.7 743.7 3,395.1 
5,347.2 1,642.2 99.3 568 4 466.1 1,170.8 3,946.8 
5,375.0 2,663.3 65.8 340.t 469.9 1,gj6.I 5,395.2 
5,696.3 2,820.4 80.5 970.0 767.6 1,652.2 6,290.7 
6,854.9 4,887.0 201.9 1.6369 4,248.8 @7.2 11,671.8 

6,903.9 6,749.7 285.6 1,504.3 4,245.4 525.2 13,310.2 
6,954.0 7,257.7 267.6 1,037.8 4,246.7 1,319.7 14,129.5 
7,029.3 8.162.3 175.5 1,082.0 4,242.5 1,573.8 15,236.1 
7.091 .4 7,203.4 308.6 1,037.5 4,242.2 1,420.1 14,211.8 
7,330.5 6.840.8 182.5 953.6 4,244.6 1,555.9 13,777.4 
7,479.3 6,430.6 152.2 1,071.2 4,246.3 1,319.0 13,219.3 
7,862.2 7,605.1 229. 1 l,I 70. 1 4,247.8 1,732.2 14,984.3 
8,029.8 6,865.3 203.6 1,133.0 4,241.8 1,363.0 13,806.7 
8,163.0 5,246.2 189.5 917.9 4,241.9 1,121.8 11,717.3 
8,482.7 5,380.6 157.4 1,482.5 738.7 1,279.0 9,038.2 

9,033.5 6,577.2 162.0 1,334.5 748.8 1,229.8 10,0523 
10,210.5 6,302.6 85.6 1,530. 1 751.J 2,065.0 10,734.5 

10,226.9 7,361.7 174.0 1,526.7 751.7 1,313.9 11,128.0 
10,484.1 6,821.7 291.1 1,831.5 757.7 1,400.9 11.102.9 
10,831.6 6,631 .0 242.6 1,323.4 756.6 1.23 I.I 10,184.7 

67 

T1b6e ltb) 

Olher Total 

Liabilities Liabilities 
(9) (10) 

5,499.4 14,322.8 
4,883.3 14,341.3 
4,758.4 15,727.6 

14,431.5 26,653.5 
14,383.0 33,182.7 

21,460.7 4 t ,947.3 
22,677.9 44,034.4 
24,002.2 46,540.6 
22,748.0 44,324.2 
22,960 9 44,341.8 
22,851.3 43,822 .9 
22,820.8 45,Q40.J 
24,472.2 46,581 .7 
26,001.2 46,154.~ 
28,677.3 46,471 ~ 
28,697, I 48,055 'I 
40,243.3 61,552 ~ 

852.0 63,76~ I 

694. 1 64,601 l 

1.036.3 65 ,291 ~ 



CENTRAL BANKING 

End of Year 

December 1983 
December 1984 
December 1985 
December 1986 
,Je,ember 1987 
1988 
lanuary 
February 
March 
-\pril 
\by 
rune 
fuly 
,\ugust 
September 
O.:tobc:r 
'101•;:mber 
December• 
l989 
fanuary 
February 
March 

• Revised 

CENTRAL BA~K MONTHLY REDISCOUNTS (GROSS) 
(N' million) 

Treasury Treasury Produce 
Dills Certificates Bills To1al 

(1) (2) (3) (4) 
713.0 713.0 
552.7 552.7 

1,102.5 1,102.5 
3,158.7 91.2 79.2 i,329.1 

878.3 160.0 79,2 1,117,5 

76.0 160.0 79.2 31.5.2 
J,012.2 160,0 79,2 1,251.4 

.530.9 160.0 79,2 770.1 
295.4 52.4 79.2 427.0 
.532.1 (ll .2) 79.2 600.1 
147.6 (0,5) 79.2 226.3 
.548.3 7.6 79,2 635.1 

1,095.3 7.4 79,2 1,181.9 
.5.51 . .5 17.2 79.2 647.9 
382:4 9.4 79.2 471.0 

1,042.2 98.J 79,2 1,219.7 
474.4 9.5 79.2 .563. I 

321.5 9.6 79.2 410.3 
574.8 20.4 595.2 
680.5 20,4 700.9 

68 

Table 2 



COMMERCIAL BANKING 

CASH BAU.NCESWITH 

End of Year/ ~ ] 
Mondi di < 

] J J ·I! -~ :§ .I < ao 

j .c it z 1 a j .5 

1 j ~ ] -; 
~ I ... ~ 

Cl) (2) (3) (4) Cl) •6) 

Dc,cembe,1983 4S6.5 810,2 1.266.7 657 .2 6.0 131.7 
Dccember 1984 463 .7 5611 .4 1,032. 1 433 .• 6.0 39'.l.3 
Dccrmbr.r 198.S 465 . l 340.1 805.2 387.6 24. I 315.6 
Dl:oemberl986 518.4 970.0 1,-488.4 601 .6 IS5.I l."469.3 
December 1987 556.J 1,636.9 2, 193.2 1,673.3 262 .J 2,n8 .4 
1988 
J-,-y 5211.9 l ,'°4.3 2,033 .2 1,J.40.7 388.4 2,645.7 
femaary (.04. 1 1,037.8 1,641.9 1,353.2 4I0.7 2,974.0 
Mar-ch 489.9 l ,<m2.0 l,'71.9 1,4n.5 480.4 3.mJ.9 

April 538. 1 um.5 1,575 .6 1,436.5 .506.5 3,094.9 
:May flt,() , ) 953.6 1,613.7 1,541 .7 "17.1 3,293.2 ,_, 

5.56. 1 1,011.2 1,627.3 l ,5'9.6 SJl.7 3,582.9 

July 2 .594.2 1,170.1 1,764.3 l ,'85 .7 S27 .3 3,n4.3 

.... ~.- 616.7 !.l)M 1,749.7 1,621.7 494.3 3,688.4 
Sq,lember2 540. 1 911.9 1,4'1.0 1,754.9 519.S 3,741.0 
Odobcr 6S6.5 1,412 . .5 2,139.0 1,996.2 531.9 3,9'68.3 
Novamer 702.9 1,334.5 2,017.4 2,073.5 597.9 4,262.6 
Di:canbel 796.9 l ,3.5.5.1 2, 152.0 2,467.1 6"3 .8 4,192.8 
1919 ,~ 855.2 '1 ,526. 8 2,382.0 2, IOl .. 4 611>.1 4,171.7 
~ 2 862.7 1,131 .5 2 ,694.2 2, 173.6 792.6 4,278 .. 9 
Matdl2 802. 1 1,323.4 l,125.5 2,171.1 67 1.1 4,914.7 

I Revitecl 
2Provia.-l 

l 
m 

996.9 
836.7 
m.1 

2,226.7 
4,l§M ,0 

4,37--4 .8 
4,737 .9 
4,981.8 
!1,037.9 
.5,342 .6 
5 ,661 .2 
5,837.3 
.5 ,811.4 

6.015.7 
6,476.4 
6,934.0 
7,273.7 

7',060.2 
'7,245. 1 
1,463.9 

OMMER lAL BANKS' STATEMENT OF ASSETS AND LIABILITIES 
ASSETS 

(N· nu.J.Lion) 

LOANS AND ADVANCES TO 

a Bilb D.ilcoullffld 

I l :I 
I ·2 

:i z 
'o l 

J 
-~ J 1 i ~ z z :I rz .5 j .5 8 .. s 11 

~ I j j Ji A 
ti' 

l -a g i >. 
0 

~ = :I I! ..... 
(8) (9) (10) (11) (12) (IJ) (14) (IS) (16) 

4.0 10,259. 1 7111.4 114.7 J.I 118.S 11,100.0 

l•.O 10.791 .8 631. I 44.3 9.2 53.6 11,,00.5 

16.2 11,70:5.2 401.7 42 .4 4,8 47 .2 12,170.J 

44.6 14.IKIR.J 617.2 IU,.I 115.3 231 .4 15,701.5 

82 .8 16.525.7 tHl .9 224.9 0.6 225 .. S 17,531.9 

87.8 16,65LO 183.9 2.8 116.7 16.m .s 

n.11 16,911 .7 175 .. S 0 .6 176.1 17,165.6 

0.8 17.111.6 189.1 0.8 190.6 17,510.0 

0.8 17,588.6 187.9 0 :9 188.8 17,nl.2 

0.8 17 ,791.!I l~.4 0.:5 163.9 17,956.2 

1.1 17,325.7 187.S 0.8 188.3 17,51!1. I 
I.I 11,388 191.3 0.9 192.2 ll,!182. l 

1.1 18,617 . .5 222.4 0 .5 222.9 11,911 .5 

LI 18,620.0 231.1 0 .5 237.6 18,152.7 

1.1 19, 122.3 311.1 1.2 314.3 19,437 .7 

19,549.5 311.2 3.9· JU. I 19,864.6 
19,461.2 383.9 7 .2 391.1 19,852.3 

J.I 19,819.8 l01:.6 339.2 5.9 34!U 20,267.6 

21.1 20,063.9 203 .6 414.9 5.0 419.9 20,10U 
29.3 20,042.3 11 .0 4611 .0 0.6 469.0 20,5,Sl,6 

Table 3<a, 

INVBS1'MEJO'S 

la Niptia 
I IL' 

j ••• ,,. 1,. 
I ,r ii 

~ 8 ~ i j i IQ 

t- f 
1i > 

1 .5 -< < 

I j ! i ~ ~ 1 .0 ... I- ~ < I- I-

(17) (18) (19) (20) (ll) (22) (23) (24) (lll 

4.361.7 nB .7 590.0 S.730.4 5,730.4 1,<,o7.S 26.701 .5 
7,296.6 1,429.5 Sll.7 9,237.8 9.237.8 7,456.7 30,066.8 a) 
7,990.9 2 ,264.0 620.9 10,875.11 10,875.8 7.3""9.3 31.997 .9 <D 
3.062.0 1,360.6 800.7 5,221.3 491 ,9 S,7IS .2 8 ,731.1 39.571 .8 
S,250.5 2,322.2 1, 139.9 1,712.6 2.1 8,714.7 t6.n4 .6 49,828 .4 

6 , IS6.8 2,446.6 1,152.0 9,755.4 915 .. S 2.1 10,673.0 16,059.4 SO,OM.9 
6,127 .9 2,447.S 1, tSI.0 9,733.4 936.1 2. 1 10,671.6 16.237.6 S0,-4S4.6 
.5,3TI. I 2.4t.7 .8 1,266 .. S !l,047.5 t ,II0.3 2.1 10,229.9 17,757.0 52,050.6 
5,511.4 2,457.7 1,278.0 9,2S4. I 1,160.7 2.1 10,416.9 16,412.6 :51,221.2 
5,'94.4 2.454.8 1.167.3 9,.206.5 l,IJ9.2 2.1 10,347 .8 16,115.6 .52.145.9 
6,416.9 2,457 .7 1.171.7 1.0,046.3 1,158.9 '2.1 11 .207.J 17.173.1 Sl.1184.0 
5,566.8 2.449.2 1,271.3 9;287.3 1,3-49.S 2.1 10,638 .9 17,401.2 S4,223.8 
5,601 .2 2,2.50.B 1,340.9 9,191.9 1,732.6 0 .0 10,93\.5 17,J00 . .3 54,704.4 
5.218.3 2,217.3 1,435.3 8,871 .5 1,415.6 0.0 10,2.81.1 11.006.2 54.649. 7 
4 ,927.9 2,241.1 1,39.5.9 l ,'65 .6 1,600. 1 0 .0 10,165.7 17.119.S 55,031.3 
4,732.1 2,045 .0 _1,517,j 8,295.3 1,424.8 0.0 9,720.1 17,226.6 55 ,782.7 
5,273,.9 2,03.5,7 1,447.7 1,7'7 .3 1,552.7 0.0 10,310 .0 19,638.2 59,226.2 

5 ,9'] .4 l,.322.4 1,523.3 9,719.1 9,719.1 19.737.9' !19.236.8 
6.606.2 1 ,22U l ,S43 . .2 10,376.2 10,376.2 20,208.0 61,232 0 
6,)IO. I 2,230.7 1,615.4 10,296.2 10,2'}6.2 22,113 .. 5 6'.l .570.7 
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COMMERCIAL BANKING 

COMMERCIAL BANKS' STATEMENT OF ASSETS AND LIABILITIES - LIABILITIES 

(N' million) 

Balance Held for Money at caJI Loans and advances from Deposits 
from-Banks 

Offices 
End of Year/ Banks and Other Olher Banks Banks 
Monlh Capi1.al in Branches Blinks In Cen1ral in outside Others Toi.al Demand Time 

Accounl Nigeria Abroad Abroad Tou.J Nigeria Abroad Bank Nigeria Nigeria 
(1) (2) (J} (4) (5) (6) (7) (8) (9) (IO) 

I 

(II) (12) (13) (14) 

Dcccmticr 1983 1145 . I 148 .8 0.4 262.1 411.3 66.0 76 .0 76.0 .5,8.55.6 .5,203 .6 

December 1984 96(-, _ 7 207 .3 9.9 83.2 300 .4 270.0 66.6 ()6,6 6.343.5 6,030.0 

December 1985 I. 128 .7 60.8 IOb,.9 142 .7 310.4 52 .6 1.7 I0.0 10.1 64.-1 84 .5 7 .046. 2 6.851 .0 

llcl·cmllcr 1986 1,298.7 204 I 374 .9 405.9 984 .7 155 .4 15 .0 W.O 64 .9 118.9 6,649.8 7,217.6 

llcl·crnher 1987 I .~4~ . I .536.J 23.5 .6 646 .7 1,418.6 412 .6 ti .5 12 .0 233.5 2.52.0 7,998 .0 9,882.0 

191111 

January UMt> 493 .9 378 .7 541.3 1.414.0 466.0 12.0 233.4 245.4 8.284.0 10.389.8 

Fchru.iry 1 . .5112.2 ~8 .7 142 7 570.11 1.162 0 331.0 12.0 0 . 1 233.4 245.5 8,349.6 10,844.6 

Marl·h 1.707.:! 502.7 17'1 h 544.8 1,227.1 334.1 54.0 12.0 233.4 299.4 S.161.J 11,018.4 

Arri! I .70.'i ~ b06. 1 203 .6 495.9 1.305.6 331.2 54 .0 12.0 233.4 299.4 8,482.7 11 , 153 .9 

May
1 

1.H:! .. l 488 .0 211..S 209.9 909.4 268.7 20.0 16.3 18.5 .2 233.4 454 .9 8,930.3 11,562.3 

Ju111: 1.7.'itl .-1 .'i87.9 216.2 216.7 1.020.8 290.2 20.0 16 . .5 190. 1 239.1 465.7 9 ,098 . 1 11,872.6 

Jul) I. 7.:'i .1 . .'i .,,.1 .j 19-U 162 .S 721.7 264.2 0.0 16.5 190. 1 229 . 1 435.7 S.1143.9 11 ,886.7 
4 1.1111:'i .9 4t>ti .O 199. 1 155.5 820.6 222.2 16.5 0.0 189.7 114.5 320.7 8,979.6 11,619.1 Au~Usl -4 

Scp1tmtlt:r l}U7 .ti 776.J 201.8 135.5 1.113.6 222.1 3.5 16.5 189.7 109. 1 318.8 8,974.2 11,610.4 
( 'll:llmcr 1.MK2 :! (14() _4 202 .7 .50.4 792.7 283 . .5 60.0 16 . .5 110.6 187. [ 9,038.6 I J ,632.4 

N,,v,·1111-..·r 1.Kti!.11 484.1 235.8 106 . .5 826 .4 271.6 82.5 (,6.5 i08.4 207.4 9,482.1 f 1,624.4 

l),,:n•111t-..·1 1.9.1.:!.-I .'i.'i0.8 248.1 96.6 895.5 :513 . I 82.:5 16.5 106.8 205 .8 I0,667.9 11,274.5 

IQ!N 

January _. :!.065 .-1 649.6 333.2 140.0 1.122.8 419.6 82.5 30.0 113.8 226.4 10,750.6 11,442 .5 

1-clnuary .'?..0614.2 60:'i .9 359.J 193 . I 1.158.3 583.7 95.3 30.I 108.9 234 .3 11.314.2 11 ,500.7 

MarL·h 4 '.!,109.8 685 . 1 338 .8 185.:\ 1.209 .2 780.2 IR.0 82 . .5 16.5 142.3 241.3 12.3!0.4 11 ,418.5 

! Includes capillll allocated by head office to foreign banks operating in Nigeria 
- Prior to January 1892. Monc-y at call from Banks was nol separated inlo Banks in Nigeria 

and Banks outside Nigeria 
·
1 

Revised 

~ Provisional 

Table3(b) 

Ccrtiflcatcs 

Savings Total or Other Tow 
Deposits Liabilities Liabilitie 

(15) (16) (17) (18) (19) 

2,879.3 13,938Ji 107.6 11,257.0 26,701.5 

3,361.3 15,734.8 47 . .5 12.680.7 30,066.7 

3,699.9 17 • .597 . l 20.4 12,802.5 31,997.8 

4,270.J 18,137.6 49.7 18,833 .6 39,578.8 

5,206.7 23,086.7 lOl .8 23,0l l.6 49,828.4 

5,341.7 24.015 . .5 90.4 22,269.0 50,065.9 
.5,.531..5 24,725.7 97 .9 22.JJ0.3 50,454.6 
5,728.4 24,908.1 84.9 23,489.8 :52,0.50.6 
5,763.4 25,400.0 67.9 22.111 .3 .51.221.2 
:5,881.4 26,374.0 78.7 22,327.9 52,145.9 

6,133.1 27,103.8 86.3 23,166.8 53 ,884.0 

6,234.6 26,965.2 86.9 23,996.6 54,223 .8 

6,389.6 26,988.3 104.4 24,442.3 54,704 .4 

6,fill.3 27,l~ .9 89.8 23,861.9' 54.649.7 
6,689.0 27,359.9 84.3 24,44&.6 55,038.3 
6,79.5.4 27,901.9' 80.3 24,633.3 5:5,782.7 

7,122.7 29 ,065.1 72.1 26,~2. I :59,216.2 

7,324.7 29,517.8 67.1 2.5.817 ,7 59,236.8 

7,581.0 30,395.9 61.6 26,730.0 61.232 .0 

7,753.8 31,482 .7 75.4 27.654.1 63,570.7 



COMMERCIAL BANKING 

PRODUCTJON 

Agriculture Mining ReaJ Estate 

Foratry & Manufac- and and Cons-

End of Year/Month Fishing ruring Quarrying tl1Jction 

(I) (2) (3) (4) 

December 1983 940.4 J,053.1 118.7 2,26(>-2 

December 1984 1,052.1 3,083.5 165 .6 2,373.8 

December 1985 1,310.2 3,232.2 236.1 2,493.7 

December 1986 l,83(U ~.475.2 208.0 2,840.4 
Dcccmbcr 1987 2,427 . 1 4,961.2 246.3 2,892.4 

1988 
Januuy 2,478.9 4,943.8 244_3 2,900.7 

Pebnaa..rY 2,554,.9 5,031.3 252.1 2,925.7 

Marcb3 2,623.S S,24S.3 267.8 2,948.7 
April 2,623.9 .5,414.5 270.7 2,976.2 

May
3 

2,658.S .5,4.5, .9 272.9 2,983.1 

June 2,813.1 S,473.3 Url.6 3,001.1 

July 2,892.9 S,649.6 274.0 3,0.52.1 

Auaust 3,000.3 5,748 .3 234,4 2,982,2 
Sepcember .. 2,951.8 5,844 .3 236.8 2,923.5 

October 3,036.9 5,900.a.5 237.1 3,0S4.4 

Nove.mbcr 3,110.3 6,010.8 2W.I 3,127.4 

December 3,066.7 6,078.0 '111.3 3,,007 .9 

19119 
Jamaary 3,199.3 6,122.7 235.4 3,078.1 
February. 3,282.4 6,287.7 268.6 3,102.2 
Man:h4 3,:Z-3".0 6,331.7 229.7 3,073.9 

ANALYSIS OF COMMERCIAL BANKS' WANS AND ADVANCES 
(N'Million) 

GENERAL COMMERCE SERVICES 

Transportation 
Bills Dis- t>wiwlic Public and 
coumcd Trade Exports Imports Utibties Communication 

(5) (6) (7) (8) (9) (10) 

1,066.6 137.7 522.9 181.3 718.2 
1,197.7 133 .5 491.5 200.7 738.5 
1,417.7 122.6 511.0 244 .0 743.7 
1,72.5.0 311 .5 718.3 242.1 730.3 
1,961.7 462 .5 613.2 232.3 801.1 

2,117.2 442.3 M3.6 244.6 797 .2 
2,104.6 41 l.6 698.:S 250.9 '¥fl .7 
2,152.3 448.2 714.9 238.2 809.4 
2,213.8 401.8 718.5 2.52.9 81S.5 
2,237.2 390.9 69&.6 232 .3 82.5.8 
2,122.3 392.S 680.9 234.4 841.'4 
2,14.5 . .5 39'2 .2 670.3 253 .3 861.7 
2,158.2 399.3 740.9 243.8 856.9 
2,220.2 380.4 69S.4 236-.5 862.3 
2,269.5 444.3 732 .6 243. 1 873.6 
2,212.2 •92.0 753.6 249. I 877.J 
2,235.9 4,77.7 802.6 2..58 .0 885 .7 

2,679.4 514.7 799.S 242 .3 896.2 
2,816.9 528.8 804_2 248.5 946. 1 
2,781.5 .550.3 690.3 2.50.9 901.9 

1 Miscdl•ocous includes Personal and Professional as from January 1982. 
2 Excludes money II call 
3 Reviled 
4 Provisional 

Table 4(a) 

OTHERS 

Credit and Personal 
Financial and Mt.'>Cel l;,-

Institutions Government Professional ncous 1 
'l 

Ti11al -
(ll) ()2) (!3) (141 (l.'i) 

810.1 589.0 69'.'i .7 II.OQ_l9 

753.2 579.6 734 .0 11,.~)l 7 
538.2 552.6 768.2 12.170. \ 
823.2 514 .8 1,282 .5 l:'i,701.'i 

1,102 .0 643.5 I, 188.6 1'1 •. IBl .11 ..... 

270 .9 6.56.0 1,160.0 16,Q2_'i_-t 
264.1 647 . l 1,217.0 17,16.'i .ti 
186.6 667 . .S 1,207.6 17510 ti 
185 .8 662 .7 1,241.9 17,778 .2 
IIM.7 663 .7 1,350.9 17,956.2 
200.5 668.3 1,299.8 17,995.2 
197.6 702 .0 1,298.7 18,389.Q 
195 . 1 679.5 1,449.7 18.688.fl 
191 .7 750.6 1,327 .6 18.621.1 
202 .5 752.0 1,376.1 19.122 fl 
215.8 779.1 1,451.6 19.558 .. , 
192.3 774.7 1,4j4 _4 19.-H,1 .2 

211.9 792.S 1,49.S.9 20,267 .9 

204.• 806.7 l,'12. 1 20.708 .6 
213.8 776.3 1,(96 .3 20,532 .6 



COMMERCIAL BANKING 

MATURITY STRUCTURE OF COMMERCIAL BANKSP LOANS AND ADVANCES 

(N'Million) 

Maturing 
End of Year/Month On Call withjn Between Between Between After 

6 months 6-12 months 1-3 Years 3-5 Years .5 Years 
(l) (2) (3) (4) (5) (6) 

December 1983 5, 130.0 2,052 .5 l.018.8 896. 1 942 .6 223 . l 
December 1984 5,452 .7 1,891.3 1,097 .4 955 .5 783.7 631.2 
December 1985 6.147 .8 2,190.9 1,201.9 965. 1 607 . l (i()8.6 
December 1986 8,022 .9 2.328 .2 1,567.0 1,154.6 1.014.6 7 65.6 
December 1987 8,672 .3 2.513.2 2.062.6 I .481.4 1,032 .0 847 .4 
1988 
January 9 ,716.4 2,752.9 1,992.2 1,446.5 l.008.1 9 .3 
February 9,059.7 2 ,800.2 1,949.6 1,447.2 1.060.7 848 .2 
March 3,982 .0 2,848.7 1,998.0 1,658.1 1.024.S 808 . l 
April 9,159 .9 2,933 .8 2,011.1 1,402.6 1,204.2 877.8 
May 9 ,349 .0 3,207 .5 2,065 .9 1,363. 1 894.2 912 .6 
June 9,485.2 3.221.4 1,955.6 1,393.3 990.8 948.9 
July 9,691.9 3,341.0 2,122.6 1,411.5 863 .5 959.4 
August 9 ,688.9 2,473.2 2,216.6 1,433.1 1,034.3 1842.S 
September 10,134.7 2,983.0 2,118.0 1,485.5 1,023.8 876.l 
October I0,228.6 3,558.0 2,116.5 1,429.1 962 .J 828. 1 
November I0,578 .8 3,254.0 2,209.1 1.473.8 1,183.8 849.9 
December 10,417 .7 3,229.5 2,370.9 1,568.2 1,078.4 796.5 
1989 
January 10,588.9 3,234 .5 2,405.1 1.519.3 1.180.8 892 .3 
February 10.546.2 3,263.5 2,366.6 1.597 .9 1,363.3 948.8 
March 10.706.9 2.989 .4 2,362.8 1.575 .4 1.605.9 832 .8 

1Reviscd 

72 

Table 4(b) 

Total 

(7) 

10,263.1 
10,811.8 
11,721.4 
14,852.9 
16,608.5 

16,925.4 
17 ,165 .6 
17,319.4 
17,589.4 
17,792.3 
17.99~.2 
18,839.9 
18,688.6 
18,621.1 
19,122.6 
19,549.4 
19,461.2 

19,820.9 
20,086.3 
20,073 .2 



COMMERCIAL BANKING 

SELECTED PREDOMJNANT IN1'EllUT RATES 
(Per cent, Per Annum) 

Commmercial Bank Depoeit Rates 

End of Year and Month Time Deposiu 

3 Mondls 13-6 Monthsl6-12 Monthal Over 12 I Montb, Savinp 

December 1983 7'i4 a 8 814 7½ 
December 1984 9'i' 9½ 9* 10 9½ 
December 1985 9~ 9½ 9'4 10 9·½ 
December 1986 9l' lO 10½ 11 9½ 
December .1987 14.9 15,3 15.1 15.8 14.0 
1988 
January 13.1 13 .6 14.0 l•'-2 12 . 1 
February 13.1 13.6 14.0 14.2 12 . 1 

March
1 13.0 13 .6 14.0 14.2 12.1 

April 13. 1 13.6 14.0 14.2 12 . l 
Miiy 13.0 13,.6 14.0 14.2 12.l 
June 13.0 13 .S 14.0 14.1 12 .0 
July 12.7 13.3 14.0 14.1 12.1 
August )3 . 1 13.7 14.1 14.5 12.I 
Scpcember IJ..l 13 .7 14.2 14.5 12.l 
October 12.7 1.3.2 13.8 14.5 12.0 
November 12 . .5 13 .2 13 .7 14.5 12.0 
December 13.0 14.0 14 . .5 14.5 12.0 
1989 
January 13.0 13 . .5 14 . .5 14.5 12 .0 
February 13 .0 13 . .5 14.5 14.5 12.0 
March 13.0 14 . .5 14 . .5 15 .0 12.0 

1 Formerly named Post Office Savings Bank 
2 Revised 

COMMERCIAL BANKING 

Federal 
Savings 

Bank' 

1½ 
9½ 
9½ 
9½, 
11.01 

n.a 

n.a 

n.a 
n.a 
n.a 
n.a 
n.a 
n .a 
ii .a 
n.a 
n.a 
n.a 

n.a 
n.a 
n.a 

.RATIO OF LOANS AND ADVANCES TO DEPOSITS 
(Per cent) 

Bnd of Month 1982 1983 1984 198-' 1986 1987 

January 78.l 87 .0 77 .7 72.5 6·U 8-'.9 

February 81.0 86.0 77.4 72.0 65.8 85.8 
March 83 .4 87 .6 79.) 71.7 66.9 88.l 
April 84.7 86.6 70.1 72.1 67 .4 86.6 

May 84.9· 82.6 68 .6 70.9 70.8' 86.ti 
June s,.9 84. l 71.8 69.2 71.1 87.7 

July 86.7 81.l 73 . .5 68.9 74,4 88.~ 

August 86.0 78.7 72.9 68.6 75.9 86.l 

September 85.3 77.8 72.3 68.5 78.4 83.2 

October 86 .6 79.3 72.4 68.(i 84.l 8l.6 
November 87.1 78.2 73.0 68.1 87.6 80.9 
Decemhcr 85.S 79.6 73.l 69.2 86.7 7.5.9 

1 
Revised 

2 Provisional 
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LendiDIIWN 

Fir t Clat Produce Odler 

.Advances Advance, Advance, 

10 9~ 11½ 
12Y.t 1 ll 
9~ 8¾ 11" 
10½ 10~ 12.0 
17.5 19.0 19.0 

16.l 17.l 17.3 

16.4 17.1 17.5 
16.4 17.J 11.5 
16.$ l7.2 11 .6 
16.4 17.l 1"1.6 
16.6 17.2 17 . ., 
16.7 17.0 17.7 
16.5 16.9 11.15 
16.6 17.0 17·.4 
17.0 18.0 11.0 
17.2 18.0 1.7.0 
17.0 18.0 17.0 

17.0 18.0 .18.0 
18.0 18.0 17.0 
18 .0 18.0 18.0 

Table 6 

1938 1989 

70.5 67.2 
69.4 68. l 
70.3 1 65.3 
70.0 
68 . I 
t,7 t I 

641 .U-' 
70. 12 

., 
69.4 .. 
71.7 
71.2 
66 .9 



COMMERCIAL BANKING 

NET EXTERNAL ASSETS OF COMMDCW, BANKS Table 7 
(Jf Million) 

NetASlda(+) Net Llabilities (-)1 

EadofMomll 1983 1984 1985 1986 1987 1988 1989 

January - 26.5 86. 1 255.7 189.7 1.899.3 2.119. 1 4.484 .5 
February -44.0 133.4 303.3 33.5 1.858.6 2,674 .0 4.524. I 
March -53.9 230.6 239. 7 29.6 2,501.8 :!.78:! .9' .'i.044 . ·' 
April 11 .2 230.6 215. l 29.4 1.434.3 2.904 .K 
May - 41.8 222.8 279.8 64.7 1.384.6 3,1'•7 .(l 
June - 68.8 267.4 338.6 50.7 1.254.6 3.48U' 
July - 99.8 225.4 301.7 82 _1 1.253 . I 3.707. I 
August - 126.4 265.5 177 .8 165 5 1.419.lJ 3,638.8-' 
September - 64 2 227.2 13!! . I 51.'i.7 Ull8.4 3,734 .3) 

October - 12. l 323. 1 128.3 1.016 'I 1.844.6 4.329.1 
November 25 4 294.8 127.6 1.283.~ 1 . 12'1. I 4.522 . 1 
December XI 0 .WU )53 .2 1,412 .7 2.11 I.I 4.469.1 

1 Balance with and loans to foreign banks, bills payable and investment abroad, net balances or forelJn banks and borrowing 
from foreign banks. 

2 Revised 
1 Provisional 

COMMERCIAL BANKING 

LIQUIDITY RATIOS OF COMMERCIAL BANKS 
I 

Table 8 
(in Per Cent) 

End of Month 1983 1984 1985 1986 1987 1988 1989 

JanllU)' .50.8 53.7 61.1 53.7! 31.71 .54. 1 64 .6 

February 51.1 5.5 .4 61.S 56.0! 45.32 .57.5 66.6 

March 47.2 53.9 63.5 50 . .52 39.42 53.Cf 68.8 

April 87.5 63.8 59.5 49.0 78.6 49.7 

Ma} 51.9 66.7 63.3 52 .0 58. l 514 

Jun.: 53.4 63 .9 60.6 51 2 59.3 55.9 

Jul} 53.6 65.7 59.8 48 lJ 53.7 50.9·' 

AUl!lUSI .55.0 63.1 54.7 50.!! 47.4 50.9-' 

Sepcember 56.5 t,J ,8 55 .9 49.2- 47.8 47. 1' 

October 56.5 73 .8 54.2 38.4 .50.8 58.7 

November 57.8 62 . 1 59.8 34.0 55 ~ 94.9 

December 51.7 61~ 61.1 35.4 52.1 83 5' 

1 CompuleJ A..:..:onlin~ 1,, S1.,1111ury Re4uiremen1s . 
: Revis.-d 
·' Provi, i,,nal 
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COMMERCIAL BANKING 

Year/Moad:! 

CONSOLIDATED BANKERS' CLEARING HOUSES 

(Monthly Claringl) 

Number of Number of Amount 

working days cbcqua cleared (ff million) 

Table !I 

Daily Averages 

Number of Amount 
cheques (!+'million) 

1913 248 5,174 29,785 24 120.1 
1984 249 6,723 25,359 27 101.8 
1985 249 6,548 i4.179 26 97.1 
1986 249 5,988 32,114 25 129.1 
1987 248 7,763 47,267 31 190.5 
1988 
1->" 20 603 3,871 30 193.5 
February 21 283 4,486 13 213.6 
Mardi 23 716 5,022 31 218.3 
April 19 '41 3,833 28 201.7 
May 19 714 5,981 38 314.8 
June 22 833 5,889 38 267.7 
July 19 642 6,357 34 334.6 
Aupat 23 1,439 8,171 63 355.3 

S.•• 22 «n 5,609 19 255.0 
October 19 696 5,294 37 278.6 
Novcmbar 22 751 5,811 34 264.1 
De.eaabc:r 20 718 7,305 39 365.3 
1919 
Juuary 21 746 6,463 36 307. 7 
February 20 744 6,974 37 348.7 
Mardi 20 m 7,154 39 357.7 

75 



COMMERCIAL BANKING 

Year/Month 

1987' 
1988 
Janu.ery 
February 
M1TCh 
April 
May 
June 
July 
August 
September 
October 
November 
December 
1989 
January 
February 
M.arcb 

AUOKlJTA BANXEJIS' CLEARING HOUSE 
(Monthly Clearin,s) 

Number of Number of Amouix 

worttna da~• clMlqua cleared i 
Of. million) 

2'5 118,16.2 161.1 

20 9,495 75.0 
21 9.096 61.7 
23 10,051 91.1 
17 6,807 '°··4 
18 10,3,-'9 el.Ji 
22 H,927 tlS .. 8 
19' 10,039 86.3 
23 W,655 100 .. 4 
22 9,9'l1 84.2 
;20 8,609 9,3.3 
2'2 to,948 89,,9 
20 20,008 148.2 

21 8,436 100.1 
20 9,790 t!i0.8 
20 9,801 1.-'l.9 

COMMERCIAL BANKING 

Year/Month 

1987 
l98~ 
Jan~ 
February 
March 
April 

May 
JtUlC 

July 
August 
September 
October 
November 
Occeomer 
1989 
January 
February 
March 

A.KURE BANKERS' CLEAR.ING HOUSE 

(Monlh1y Clearings) 

Number of Number of Amoum 

working days cheques cleared (M'million) 

::49 102.423 530.6 

20 9.803 85 .5 
21 9,395 65 .7 
23 9,743 47.5 
19 8,041 68.6 
16 10,545 66.1 
19 9 ,033 53.7 
18 10,846 118 .5 
23 133,111 100.S 
22 11.)75 71.7 
19 10,577 81.7 
22 12,415 131.2 
20 12 .306 148.8 

21 14.266 164 .6 
20 11.781 160.2 
20 11.765 127 . .5 

7ti 

Table 10 

Deily Averqa 

Number of Amcxam 
chequel (M'mlllion) 

,ffl 3.2 

-475 3.8 
433, 3.3 
437 4.0 
400 3.0 
576 4.6 
'42 .u 
528 4.5 
463 4.4 
4,,1 3.8 
430 ... , 
498, 4.1 

1,000 7.4 

,402 '4.9 
490 ' ·-' 
490 1.6 

Table J.I 

Daily Averages 

Number of 

I 
Amount 

cheques ("'million) 

416 3 .9 

490 4.3 
447 3. 1 
426 2. 1 
423 3.6 
659 4 .1 
475 2.8 
603 6.6 

5,787 4.4 
508 3.3 
557 4.3 
564 6.0 
615 7.4 

679 7.8 
589 8.0 
588 6.4 



COMMERCIAL BANKING 

Year/Month 

1987 
1988 
January 
February 
March 
April 
M.ay 
June 
July 
August 
September 
October 
November 
December 
1989 
lllnuary 
Februa!) 
March 

Provisional 

Number of Number of 

wortiua. dly1 chequea cleared 

247 60.7.lR 

20 5.421 
21 .5.476 
23 t:i.35~ 
16 4 . .5SI 
22 5.945 
22 8 .043 
19 .5 . 160 
2., .5 ,376 

22 5 ,706 
19 5.367 
22 (>.0% 
20 .5,118 

21 5,37.5 
20 6.076 
20 4 .953 

A.mowll 

(M'millioo) 

938 .9 

11:?.~ 
92 .9 1 

89 .9 
.53 . 7 

107 .3 
139.0 
.58.J 

l20.5 
l l0 .7 

9 .1 
96.7 

107..5 

98.0 
99.0 
90.0 

COMMERCIAL BANKING 

Year/Month 

1983 
1984 

1985 

1986 

1987 

l988 
January 

February 
March 
April 

May 
June 
July 
August 

September 

October 

November 

December 

1989 
January 
February 
March 

BENIN BANKERS' CLEARING BOUSE 
(Monlhly Clearings) 

Number of Number of Amount 

working days cheques cleared (H ' million) 

248 2.03 ,3,91 l,.577 .0 

247 333,420 1,.505 .8 

248 288 ,764 2 , 106.4 

249 360,066 3, 146.6 

246 3.57,005 5,026 .3 

20 27,757 184.2 

21 28.469 198.4 

2.3 32,488 223.1 

19 27 , 185 175 .0 

IS 30,09S 190.5 

22 36.397 247.4 

19 29,898 1,038.7 

23 36,.528 262.9 

22 30,217 229 .7 

20 34,569 256.2 

22 33,751 253.9 

20 36,631 2.59.1 

21 36,639 232.697 

19 36,552 267,130 

20 38,539 332,016 
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Table 12 

Daily Avcrqa 

N1Dl,er of I .AIIPlnt 
cheque1 Of'millioo) 

~"6 .\.8 

n1 5.6 
Zt:il 4.4 
276 3.9 
284 3.4 
.270 4.9 

366 6.J 
272 3.1 
B4 .5.2 
:?59 .5 .0 
282 0 . .5 
277 4 .4 

2.56 .5 .4 

2.56 4.6 
304 s.o 
248 4 .5 

Table 13 

Daily Averages 

Numbell' of I Amount 
cheques (H'million) 

820 6.4 
1,3.50 6.1 

1,164 8 .7 

1,443 12 .7 

1,4.52 20.4 

1,388 9.2 

1,356 9.5 

1,413 9.7 

1,431 9.2 

2,006 12.7 

1.654 11.2 

1,574 54 .. 7 

1,588 11.4 

1,374 10.4 

1,728 12.8 

1,,34 11.5 

l.832 13.0 

1,745 I 1.081 

1.914 14.059 

l.927 t6.60I 



COMMERCIAL BANKING 

Year/Month 

1983 
1984 
19115 
1986 
1987 
1988 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
1989 
January• 
February 
March 

• Provisional 

CALABAR BANKERS' CLEARING HOUSE 

(Monthly Clearings) 

Number of Number of Amount 
working days cheques cleared (N'million) 

246 92,602 866.9 
250 161.403 937.1 
249 145,892 680.I 
24() 155,861 1,662.9 
228 19(),301 1,113.6 

20 13.609 101.5 
21 11,922 89.2 
23 13,020 92.1 
18 l0.347 68.2 
18 11,933 105.8 
22 16,074 165.6 
19 11,538 81.9 
23 15,549 194.7 
22 16,332 188.1 
20 13,280 208.1 
22 14,480 133.4 
20 15,217 172.4 

21 14,545 136.4 
20 30,853 273.6 
20 15,085 161.0 

78 

Table 14 

Daily Averages 

Number of I Amount 
cheques (N'million) 

376 3.5 
646 3.7 
586 3.0 
625 6.9 
871 5.0 

680 5.1 
568 4.2 
523 4.0 
575 3.8 
663 5.9 
731 7.5 
607 4.3 
676 8.5 
742 8.6 
664 10.4 
659 6.1 
761 8.6 

693 6.8 
1,543 13.7 

754 8.0 



COMMERCIAL BANKING 

Number of 
Year and Month Worting 

Days 

1983 248 
1984 255 

1985 244 
1986 249 
1987 248 
1988 
January 20 
February 21 

March1 21 
April 21 
May 22 
June 21 
July 19 
August 23 
September 22 
October 21 
November 22 
December 20 

1989 
January 21 

February 18 
March 21 

1 Provisional 

ENUGU BANKER'S CLEARING HOUSE 
(MONTHLY CLEARINGS) 

Table 15 

Daily Averages 

Number of Amount Number of Amount 
Cheques (ff'Million) Cheques (ff'Million) 

209,930 1,818.5 846 7.3 
314,949 1,360.1 1,235 5.3 
316,058 1,038.3 1,295 4.3 
429,590 1,174.9 1,721 4.8 
624,8S4 1,774.8 2,472 7.2 

32,.594 226.9 1,630 11.3 
31,394 129.8 1,495 6.2 
47,749 139.5 2,274 6.6 
31,656 144.7 1,507 6.9 
33,921 141.2 1,542 6.4 
40,477 182.4 1,927 8.7 
38,608 204.3 2,032 I0.8 
44,756 239.1 1,946 I0.4 
37,825 )93.0 1,719 8.8 
34,971 148.3 1.665 7.1 
3.5,725 164.1 1,624 7.5 
44,372 257.0 2,219 12.9 

36,803 234,928 1,7.53 11,187 
39,833 209,244 2,213 11,625 
42,.540 226.588 2.026 IU,790 
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COMMERCIAL BANKING 

IBADAN BANKERS' CLEARING HOUSE 
(MONTHLY CLEARINGS) 

Number of 

Table 16 

Daily Averages 

Year and Month Working Number of Amount Number of Amount 
Days Cheques (M'Million) Cheques (ff'Million) 

1983 247 454,162 3,278.6 1,839 13.3 
1984 24S 570,044 3,566.6 2,327 14.6 
1985 249 S:S0,938 3,357.3 2,213 13.S 
1986 249 597,162 3,.518.2 2,384 14.0 
1987 249 640,371 4,390.4 2.572 17.6 
1988 
January 20 S0,008 506.8 2,SOO 2S.3 
February 21 49,854 42.5.1 2,374 20.2 
M11rch 23 57,214 48S .6 2,488 21.1 
April 17 39,695 310.8 2,335 18.3 
M11y 17 57,819 496.6 3,401 29.2 
June 22 58,027 498.8 2,638 22.7 
July 19 53,.568 431.9 2,819 18.8 
August 23 61,871 .575.1 2,690 25.0 
September 22 59,918 578.7 2,724 26.3 
October 19 51,856 450.S 2,729 23.7 
NoYember ,, 

59,554 628.4 2,707 28.6 
December 20 59,112 7Sl.4 2,956 37.6 
19119 
Janu11ry 21 S8,73J 662.2 2,797 3).5 
h:h111:1ry 20 .58,215 699.1 2,911 1.5 .0 
!'.farch 20 5.5,502 660.2 2,775 33.0 
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COMMERCIAL BANIING 

Number of 
Year and Month Working 

Daya 

1983 248 
1984 247 
198.5 249 
1986 249 
1987 241 
1988 
January 20 
February 21 
March 23 
April 19 
May 18 
June 22 
July 19 
August 23 

September 22 
Ck1ober 20 
November 22 
December 20 
1989 
January 21 
fehruary 20 
March 20 

ILORIN BANKERS' CLEARING BOUSE 
(MONTHLY CLEARINGS) 

Table 17 

Daily Avenpa 

Number of Amount Number of Amount 
Cheques (N'Million) Cheques (N'Million) 

92,721 733.0 374 3.0 
112,.587 728.6 4.56 2.9 
110,422 491.9 443 2.0 
123,172 1,0.51. 7 49.5 4.1 
108,928 621.3 4.52 2.6 

10,0.54 67.9 .503 3.4 
11,008 86.3 .524 4.1 
12,226 71.9 .532 3.1 
8,04.5 .54 . .5 423 2.9 

11,7.54 88.4 6.53 4.9 
20,800 76.7 94.5 3 . .5 
11,168 84.1 .588 4.4 
13,243 27.2 .576 1.2 

13,046 101.9 .593 4.6 
12,636 109.2 631 .5 . .5 
13.20.5 116.6 600 5.3 
13,640 13.5.7 682 6.8 

13,143 124.7 626 .5.9 
11.92.5 10.5.8 .596 5.3 
14,207 128.6 710 6.4 
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COMMERCIAL BANKING 

Number of 
Year and Month Workina 

Days 

1983 248 
1984 248 
1985 245 
1986 249 
1987 247 
1988 
January 20 
February 21 
March 23 
April 18 
May 14 
June 22 
July 19 
August 23 
September 21 
October 19 
November 22 • 
December 20 
JQS•I 
January 21 
February 20 
M1m·h 20 

JOS BANKERS' CLEARING HOUSE 
(MONTHLY CLEARINGS) 

Number of Amount 
Cheques (N'Million) 

133,849 1,136.8 
145,942 835.6 
140,889 476.8 
157,553 5,778.7 
184,672 825.2 

13,759 75.8 
15,036 83.2 
17,244 89.8 
13,462 95.7 
16,719 99.3 
96,814 123.3 
14,913 937.6 

465,085 2,147.5 
15,763 134.5 
14,753 I03.4 
18,775 117.1 
17,512 133.6 

16,136 130.4 
15,618 149.2 
17,530 151.6 
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Table 18 

Daily Averages 

Number of Amount 
Cheques (M'Million) 

540 4.6 
588 3.4 
575 2.0 
633 8.5 
748 3.3 

688 3.8 
716 4,0 
750 3,9 
673 5,3 

1,194 7.1 
44,001 5.6 

785 4.9 
20,221 93.4 

751 6.4 
776 5.4 
853 5,3 
876 6.7 

768 6.2 
781 7.5 
877 7.6 



COMMERCIAL BANKING 

Number of 
Year and Month Working 

Days 

1983 248 
1984 244 
1985 248 
1986 249 
1987 248 
1988 
January 19 
Febnaary 21 
March 23 
April 19 

. May 18 
June1 22 
July 19 
AugUlil 23 
September 21 
October 19 
November 22 
December 20 
1989 
January 21 
February 20 
March 20 

1 Revis«.'\! 

KADUNA BANKERS' CLEARING HOUSE 
(MONTHLY CLEARINGS) 

Table 19 

Daily Averages 

Number of Amount Number of Amount 
Cheques (ti'Million) Cheques (ti'Million) 

254,446 2,699.6 1,026 10.9 
307,292 1,993.0 1,259 8.2 
328,334 1,684.4 1,324 7.0 
365.758 2,494.3 1,469 10.0 

1,265.790 2,879.5 5.104 11.6 

27,081 347.6 1:425 18.3 
27,488 333.7 1,309 15.9 
32,394 419.2 1,408 18.2 
25,978 559.2 1,367 29.4 
33,397 732.6 1,855 40.7 
34,444 758.7 1.566 34.5 
28,342 612.8 1,492 32.3 
.56,266 841.3 2,446 36.6 
52,169 312.2 2,484 14.9 
28,744 661.3 1,513 34.8 
33,050 865.1 1,502 J9.3 
34,496 940.1 1,725 47.0 

32.062 917.1 1,527 43.7 
30,938 939.1 1.547 47.0 
32,981 999.3 1,649 50.0 
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COMMERCIAL BANKING 

Year/Month 

1983 
1984 
1985 
1986 
1987 
1988 
January 
February 
March 
April 
May 
June 
July 
Augu•t 
Sepcember 
October 
November 
December 
1989 
January 
February• 
March• 

• Provisional 

KANO BANKERS' CLEARING HOUSE 

(Montbly Cleuinp) 

Number of Number of Amount 

worltina day• chequea cleared (M'mlllion) 

247 316,733 4,461.9 
245 320,768 3,092.0 
246 312,397 1,335.6 
248 346,578 1,760.6 
248 364,130 2,562.8 

20 28,374 -274.5 
21 29,119 309.2 
23 20,688 385.4 
10 13,157 178.0 
15 38,707 415.0 
22 34,203 390.9 
17 27,024 326.2 
23 34,932 433.4 
22 33,857 433.4 
19 31,347 372.8 
22 35,986 300.6 
19 34,628 471.1 

21 34,681 660.0 
20 34,619 550.0 
20 37,218 561.5 
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Table 20 

Dally Avera,ea 

Number of Amount 
cheques (M'million) 

1,282 18.1 
1,309 12.6 
1,270 5.4 
1,397 :7.1 
1,468 10.3 

1,419 13.7 
1,387 14.7 

899 16.8 
132 17.8 

2,580 27.7 
1,555 17.8 
1,590 19.2 
1,519 18.8 
1,539 19.7 
1,650 19.7 
1,636 19.6 
1,823 13.6 

1,651 31.4 
1,731 27.5 
1,861 28.2 



COMMERCIAL BANKING 

Year/Mondi 

1983 
1984 
1985 
1986 
1987 
1988 
Januuy 
Februuy 
March 
April 
M,y 
June 
July 
Auaust 
Sepcember 
October 
November 
December 
1989 
Januuy 
Febnlary 
March 

LAGOS BANICERS' CLEARING HOUSE 

(Monlhly Clearinas) 

Number or Number of Amount 

workina days cheques cleared (tf'million) 

248 3,744,191 10,920.0 
249 3,980,017 10,23M 
249 3,911,469 11,159.5 
249 2,982,791 14,446.2 
249 2,877,189 19,299.8 

20 301,821 1,249.2 
21 338,967 1,899.6 
23 370,647 1,997.1 
19 289,561 1,361.0 
18 374,743 Z,686.5 
22 375,354 2,292.7 
19 326,223 2,503.2 
23 465,085 2,147.5 
22 35,870 2,302.9 
20 366,728 1,981.1 
22 391,180 2,104.1 
20 405,589 2,858.4 

21 383,754 2,176.2 
20 385,288 2,614.0 
20 397,526 2,349.6 
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Table ll 

Daily Averaps 

Number of Amount 
cheques (M'million) 

15,098 44.0 
15,984 41.1 
15,709 44.8 
11,970 58.1 
11,555 77.5 

15,091 62.5 
16,141 90.5 
16,115 86.8 
15,240 72.0 
20,819 149.2 
17,062 104.2 
17,170 131.7 
20,221 93.4 

1,630 104.7 
18,336 9.9 
17,781 95.6 
20,279 142.9 

18,274 103.6 
19,264 130.7 
19,876 117.5 

... 



... 

Table 22 

COMMERCIAL BANKING 

Year and Month 

1983 
1984 
198.5 
1986 
1987 
1988 
January 
February 
March 
.\pril 
May 
lune 
July 
August 
Sepcember 
October 
November 
December 
1989 
January 
February 
March 

MAIDUGURJ BANKERS' CLEARING HOUSE 
(Monthly Clearings) 

Daily Aven,ea 
Number of Number of 

Working Cheques Amount Number of Amount 
Daya Cleared (N ' million) Chequea (N' million) 

248 66,321 706.7 267 2.8 
248 73,302 480.6 296 1.9 
249 80,640 393.6 324 1.6 
248 94,.511 631..5 380 2.6 
249 9.5,161 740.4 382 3.0 

20 7,930 84.9 397 4.2 
21 7,917 84.0 396 4.0 
23 8,402 101.7 36.5 4.4 
12 4,36.5 61.0 364 .5.1 
17 9,.580 126. 1 564 7.4 
22 8,918 111.4 40.5 .5 . 1 
19 7,384 106.2 389 5.6 
23 8,684 109 . .5 378 4.8 
22 8,199 80.3 373 3.6 
20 8, 199 80.3 410 4.0 
22 8,972 165.7 408 7 . .5· 
20 8,974 112.7 449 .5 .6 

21 9,306 123.7 443 .5 .9 
20 7,7.5.5 80.7 388 4.0 
20 8,698 130.7 435 6 . .5 

Table 23 

COMMERCIAL BANKING 

MAKURDI BANKERS' CLEARING HOUSE 

(Monthly Clearings) 

Daily Averages 
Number of Number of 

Working Cheques Amount Number of Amount 
Year and Month Days Cleared (N' million) Cheques (N' million) 

1987 246 69.376 1,022 .2 282 4.2 
1988 
lanuary 20 7,930 84 .9 397 4.2 
February 21 5,986 90.0 285 4.3 
March 23 6,792 117.2 295 .5 .1 
.\pril 16 4,302 129.8 269 8.1 
May 18 6,604 101.7 367 5.6 
June 22 7,773 88.8 353 4.0 
July 19 6,123 145.6 322 7.7 
August 23 7.9.52 234.6 346 10.2 
September 20 6,322 126.0 316 6.3 
October 19 6 ,682 92 .6 352 4.9 
Sovcmber 22 8.592 101 .6 391 4.6 
December 20 8.260 137.3 413 6.9 
1989 
lanua~· 21 8.089 78.0 385 3.7 
Fd•rua~ 20 7.597 119.0 380 5.9 
\lar,·h 20 7.753 116.0 ~1111 5.11 
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COMMERCIAL BANKING 

MINNA BANKERS' CLEARING HOUSE 

(Monthly Clearings) 

Number or Number or 
Worting Cheques Amount 

Year and Month Days Cleared (N' million) 

1987 249 42,896 284.8 
1988 
11111111')' 20 3,560 25.5 
February 21 3,571 27.0 
t.farcb 23 3,935 85.6 
April 19 2,921 27.7 
May 19 4,607 35.l 
June 22 4,194 43.3 
July 19 3,997 20.5 
.t.ugust 23 4,715 30.1 
September 21 4,127 82.2 
October 19 4,040 49.4 
November 19 4,040 49.4 
December 20 4,848 63.8 
1989 
January 21 3,984 72.5 
February 20 4,232 44.l 
March 20 4,629 54.7 

COMMERCIAL BANKING 

Table 24 

Daily Averages 

Number or Amount 
Cheques (N' million) 

172 I.I 

178 1.3 
170 1.3 
171 3.7 
154 1.5 
242 1.8 
191 2.0 
210 I.I 
205 1.3 
197 3.9 
213 2.6 
213 2.6 
242 3.2 

190 3.5 
212 2.2 
231 2.7 

Ta!tle 25 

OWERRI BANKERS' CLEARING HOUSE 

(Monthly Clearings) 

Daily Averages 
Number of Number of 

Working Cheques Amount Number of Amount 
Year and Month Days Cleared (N • million) Cheques (N' million) 

1987 2-19 262,476 1.163.8 1,054.1 4.7 

1988 
lmuuy 20 22,051 96.4 1,103 4.8 

February 21 19,827 111.9 944 5.3 

March 23 22,067 119. I 959 5.2 

April 18 18,621 97.2 1,035 5.4 

May 17 22,044 119.I 1,297 7.0 

June 22 28,212 144.0 1,282 6.5 

July 19 22,038 93.2 1,160 4.9 

.t.upat 23 27,613 161.8 1,201 7.0 

September 22 24,332 157.9 1,106 7.2 

October 19 23,647 282.9 1,245 14.9 

November 22 25,745 158.2 1,170 7.2 

December 20 . 26,506 168.4 1,325 8.4 

1989 
11111111')' 21 26,691 150.0 1,271 7.1 

February 20 26,120 169.3 1,306 8.5 
March 20 26,058 197.3 1.303 9.9 

I Reviled 
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Table 26 

COMMERCIAL BAN.KING 

Year and Month 

1983 
1984 
1985 
1986 
1987 
1988 
January 
February 
March 
t.pril 
May 
lune 
luly 
August 
September 
October 
November 
December 
1989 
January 
February• 
March 

• Provisional 

PORT-HARCOURT BANKERS' CLEARING HOUSE 
(Monthly Clearings) 

Daily Averages 
Number of Number of 
Working Cheques Amount Number of Amount 

Days Cleared (N' million) Cheques (N' million) 

248 251,862 939.3 1,016 3.8 
247 350,240 1,142.7 1,418 4.6 
248 297,610 1,014.9 1,200 4.1 
249 298,587 1,311.0 1,192 5.3 
249 272,782 1,766.1 1,095.5 7.1 

15 15,767 109.6 788 5.5 
21 2,623 167.7 125 8.0 
23 31,513 226.5 1,370 9.8 
16 23,079 157.0 1,442 9.8 
18 28,421 191.1 1,579 10.6 
22 28,848 201.6 1,311 9.2 
19 23,501 178.8 1,23? 9.4 
23 34,582 259.4 1,504 11.3 
22 29,721 209.3 1,351 9.5 
20 27,163 185.4 1,358 9.3 
22 31,587 215.8 1,436 9.8 
20 31,951 275.5 1,598 13.8 

21 30,418 262.5 1,448 12.5 
20 30,853 273.6 1,543 13.7 
20 32,500 278.6 1,625 13.9 
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COMMERCIAL BANKING 

SOKOTO BANKERS' CLEARING HOUSE 
(Monthly Clcar~s) 

Number of Number of 

Table 27 

Dail~ Avenges 

Working Cheques Amount Number of Amount 
Year and Month Daya Cleared (N' million) Cheques (N' million) 

1983 248 49,663 627.4 200 2 . .S 
1984 248 '4,368 640.2 219 1.8 
1985 249 64,870 440.3 261 1.8 
1986 246 76,512 601.7 308 2.4 
1987 249 81,017 860.6 325 3 . .S 
1988 
January 20 12,451 58.2 623 2.9 
February 21 7,119 81.9 339 3.9 
March 23 8,137 98.1 3S4 4.3 
April 19 .S,60S 94.7 295 .s.o 
May 18 1,899 115.4 106 6.4 
lune 21 7,742 140.7 369 6.7 
July 19 6,939 79.7 365 4.2 
August 23 8,128 77.3 353 3.4 
Sepcember 22 7,804 116.4 3.S.S 5.3 
October 19 7,517 128.3 396 6.8 
November 22 7,330 119.3 333 .S.4 
December 20 8,449 163.8 422 8.2 
1989 
IIIIWU)'* 21 7,463 123.5 355 .S.9 

February 20 7,560 126.9 378 6.3 
March 20 8,178 230 . .S 409 11.5 

• Provisional 
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COMMERCIAL BANKING 

Year and Month 

1987 
1988 
lanuuy 
Pebnwy 
March 
"pril 
May 
June 
luly 

-'utmt 
September 
October 
November 
December 
1989 
lanlllll)' 
Pebruary 
March 

• Provisional 

YOLA BANURS' CLEARING HOUSE 

(Monthly Clearings) 

Number of Number of 

Working Cheques Amount 
Days Cleared (N' million) 

239 4,469 779.4 

20 3,781 103.8 
21 4,001 141.9 
23 5,001 133.7 
16 4,049 146.2 
19 4,831 19.S 
22 5,312 114.3 
19 4,946 92.9 
21 4,548 108.7 
21 4,685 95.7 
19 4,871 281.7 
22 5,418 262.7 
20 6,102 341.1 

21 5,008 134.8 
20 9,790 lS0.8 
20 5,031 205.3 
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Tallle21 

Daily Averages 

Number of Amount 
Chequel (N' million) 

186 3.3 

189 5.2 
191 6.8 
217 5.8 
253 9.1 
254 4.2 
241 5.2 
2fi0 4.9 
217 5.2 
223 4.6 
256 14.8 
246 11.9 
305 17.1 

238 6.4 
490 7.5 
252 10.3 
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MERCHANT BANKING 

8 ~ 

!J!! 
- M -=~ ii U iJU 

End of Year/Month (I) 

December 1983 307.5 
December 1984 120.4 
December 198.5 70.4 
December 1986 161.0 

19117 249.7 

191111 
J.-ry 221..5 
Pebnlary 354.8 
Mardi 234.0 
April 125.1 
May 194.8 
June 19'4.0 
July 268.7 
Allpat 123.7 
Scplelllber 2.58.3 
Odobcr 265.2 

Navar:°'~ 2.50 . .5 

Decelllbcr 291.8 
1919 ,_,. 270.0 
Fcbnmy 373.0 

March 127.6 

• EM:luding 1D1NRY • call. 

MERCHANT BANKS' Sl'ATEMEPn' OI' ASSETS AND LIAIIILrl"ll'S - ASSETS 
(H Million) 

Balances held with Loans and advances 

1 
.. .E 

1 • :! .! t !~ ·e. 11 
... M z o IL § ]z J· I • i ·a z "'< e z ., ·- r.- ~ I .!!z a Ill ;:J 5 rl .&J .!!! .5 ii u 

~ ~-1 ii .5 < .5 

ti I .J I I .§,,, .. !i .., ., ~.: ... ... • ... } ~ 1~ :a ! '6 C .&J C i1z i::~ !! ,._ M .. Jl i! ~ ~ ~ Ill 0111 ... Ill "" 1-< ... 
(2) (3) (4) (S) (6) (7) (8) (9) (10) (11) (12) (13) (14) (IS) 

17.5 0.2 91.9 109.6 3.2 1,011.2 400.2 34.8 0.5 l,.t65.9 374.5 11.0 
31.7 4.9 99.9 136 . .5 1,111.S 406.2 84.1 0.1 1,671.9 176 . .5 17 . .5 
60.9 0.3 136.0 197.2 2.3 1.323.1 38.5.1 91.1 1,802.9 1,027.1 105.0 I.I 
16.B 1,134..5 1,1.51.3 2.0 2,064.2 .562.4 142.9 2,771..5 98.0 50.2 o.o 

447.4 1,211.8 1,736.2 1.6 2,957.7 935.6 206.4 0.0 4,101.3 260.6 24.1 

316.6 1,273.7 1,660.6 1.6 3,099.7 311.7 7.0 3,427.0 202.9 24.I 
210.5 1,305.7 1,.516.2 1.6 3,176.4 2119.9 3,467.9 911.1 24.1 
1.53.1 1,490.0 1,643.1 S.3 3,16.5.3 321.2 3.4911.8 89.6 24.8 
220.8 1,.511.4 1,732.2 2 . .5 3,24.5 . .5 27&.0 3,.526.0 111.2 24.9 
201.2 1,624.4 1,125.6 1.2 3,377.0 215.6 3,670.8 141.0 24.9 
229.8 1,905.7 2,135 • .5 8.3 3,.5114.4 19U 3,791.1 14.5.1 24.9 
143.8 1,9'9 . .5 2,103.3 9.0 3,678.1 224.2 3,911.3 10'7.0 2.5.0 
176.7 2,101.6 2,271.J 2.2 3,739.4 19.5.6 3,937.2 106.1 14.I 
240 . .5 2 .237 .3 2,477 .I 9.0 3,65.5.3 236.S 4,003.2 103.1 7.1 
212.2 2,214.1 2,496.3 17.7 3,914 . .5 227.2 4,159.4 99.0 17.1 

1,277.8 1,457.0 2,734.8 9.7 4,122.3 2St.7 4,386.7 139.2 17.1 
496.0 2,766.4 3,262.4 4,223.0 196.1 4,419.1 1.59.1 8.1 

664.4 2.921.0 3,862.4 9.5 4,232.9 4X7.9 4,610.3 !16.1 24.1 
MO.I 3,02.5: 7 4,041.1 9 . .5 4.312.1 509.3 4,830.9 142.1 7.1 
622.1 3,269.7 4,019.4 9.5 4,.377.4 442.5 4,129.4 126.3 7.1 

' Includes Federal Govt. stocks, ordinary llhua, preference 1harel. and debcnaum. 

Table 29(a) 

lnveatments 

!I 

~ 6 
'o 8 E 

i i h ' • 1~ I } .5 < <( 

j • • g ~ ~ 15 ... 
(16l (17) (18) (19) (20) (21) (22) 

155.7 41.9 9.1 .599.8 1,122.1 4,lOU 
105 • .5 .56.0 10.4 1,065.9 1,501.2 4,"9.5.9 
12 . .5 16.6 41.i 1,344.8 1,.51.5.1 .5,001.1 

107.1 1.53.1 111.2 520.3 3,141.2 1,44.5.3 
903.4 419.2 237.4 1,91.5.4 4,277.1 12,280.0 

l,O!lli.9 '811.0 418.1 119.6 2,.532.3 3,547.8 11,381.9 
9116.0 620.4 .501..5 123.1 2,353.9 4,03.5 .3 11, 728.1 

1,276.4 719.7 .545.0 162.3 2,117.8 4,313.7 12.ffl.4 
1,273 . .5 714 . .5 571.1 142.7 2,137.9 4,110.9 12,3'2.I 
1,164.1 709.7 589.1 164.2 2,793.7 4,179.9 12,664.8 
1,232.6 120.2 626.9 179 . .5 2,929.2 4,172.7 13,222 . .5 
1,242.4 661.0 652 . .5 112.2 2,870.1 4,197.3 13,350.7 
1,316.9 661.2 643.2 308.1 3,121.0 4,..514 . .5 13,911.7 
1,454.7 .57.5 . .5 733.8 336.7 1,7.56.9- 6,012.4 14..108.6 
l,"!111.6 698.7 113.S 89.9 3,20!l . .5 4,729.9 14,III0.3 
1,4'9.6, 'JOU 763.7 71.7 3,ISS.3 5,073.4 IJA00.7 
l,BS.5.7 1,102.1 790.1 99.0 4,017.1 .5.213.2 17,203.6 

1,760.6 l,CMl.2 796.3 167.3 3,193.3 4,936.2 17,311).1 
2,104.5 1,203 • .5 119.2 145.7 4,413 . .5 .5,191.3 11..SIS.6 
2,960., 1,431 . .5 19.5.6 107.5 .5,.536.2 .5,.515.4 19,M.7 



~ 

MERCHANT BANKING 

MERCHANT BANKS' STATEMENT OF ~TS AND LIABILITIES - UAB~ 

(If' Million) 

BALANCES HELD FOR 
MONEY AT 

LOANS AND ADVANCES FROM 
CALL FROM 

·! ri • ·! ·c 
.i .c -~ -~ l!I ·5 ~ . ·l! ·5 

J 
:z :z :z ., ~ ·5 .i ~ 'c ] j .!f :s! .!!I 

End or Year/Month :z i 11 z !I JI .! z 5 .5 .5 i!! :, ·= .5 0 

j 1 j j 
ri ~ 

I "' j si j j r:: 
! •• " ·- J 8 u ~~ 

(I) (2) (3) (4) (5) (6) (7) (8) (9) (10) (II) (12) (13) 

December 1983 85.4 40.6 26.5 67.1 286.7 2.5 184.8 2.8 2.8 484.7 
December 1984 131.5 69.5 7.0 76.5 348.6 0.6 116.5 511.0 
December 1985 163.7 23.9 12.2 36.1 398.3 72.5 530.5 
December 1986 191.8 79.6 I.I 80.7 563.3 159.3 33.0 33.0 601.9 
December 1987 252.6 103.7 59.8 163.5 1,112.5 27.8 437.8 26.4 26.4 560.2 
1988 
January 291.2 90.0 60.2 150.2 1,034.0 20.4 367.2 23.2 23.2 417.8 
February 296.6 89.0 68.5 157.5 1,081.8 25.6 397.0 22.9 22.9 535.0 
March 310.8 118.0 55.1 173.1 1,099.3 27.1 465.4 25.2 25.2 650.3 
April 310.2 102.8 59.0 161".8 1,031.8 29.2 423.4 22.9 22.9 592.2 
May 317.5 121.3 51.6 172.9 1,099.6 27.8 411.8 27.0 27.0 616.8 
June 350.6 116.8 72.3 189.1 1,245.2 29.4 393.1 27.0 21,0 545.5 
July 362.0 148.8 104.9 253.7 1,120.9 31.8 373.6 19.5 19.5 625.7 
August 370.9 256.8 116.9 373.7 912.6 31.4 402.4 0.5 19.5 20.0 648.8 
September 383.7 156.5 137.3 0.6 294.4 1,148.0 33.0 451.8 19.5 19.5 822.7 
October 390.1 138.2 167.3 305.5 1,123.7 32.2 489.2 19.5 19.5 857.6 
November 401.5 232.7 209.3 442.0 1,144.9 32.9 555.3 5.2 19.5 24.7 911.7 
December 471.2 476.8 221.9 698.7 1,460.5 36.0 800.8 19.5 19.5 834.8 
1989 
January 506.7 296.5 323.7 1,126.9 1,518.2 45.1 816.8 25.2 16.3 41.!I 894.1 
February 520.4 287.6 345.0 1,153.0 2,007.2 42.2 813.8 27.6 16.3 43.9 1,040.2 
March 582.0 357.4 3TI.4 1,316.8 2,237.1 53.3 915.4 32.2 10.3 42.5 1,339.1 

DEPOSITS 

i .r .I ! ~ ! I- i 
(14) (15) (16) (17) (18) 

793.7 1,278.4 2,397.2 4,304.9 
970.6 1,481.6 2,J.40.6 4,495.9 

1,318.2 1,848.7 2,481.8 5,001.1 
1,739.7 2,341.6 5,075.6 8,445.3 
2,822.8 3,383.0 6,876.4 12,280.0 

2,330.5 2,748.3 6,748.4 11,388.9 
2,395.9 2,930.9 6,815.8 11,728.1 
2,890.6 3,540.9 6,935.6 12,577.4 
2,877.5 3,469.7 6,903.8 12,352.8 
3,011.9 3,621.7 6,979.5 12,664.8 
3,197.3 3,742.8 7,245.3 13,222.5 
3,271.9 3,897.6 7,291.6 13,350.7 
3,351.7 4,<m.5 7,810.2 13,981.7 
3,275.3 4,()71.0 8,080.2 14,.508.6 
3,332.7 4,190.3 8,JOIJ.2 14,860.3 
3,653.6 4,565.3 8,434.3 15,600.7 
3,982.8 4,817.6 8,899.3 17,203.6 

3,973.2 4,867.3 8,964.2 17,380.1 
4,428.9 5,469.1 8,ffl.7 18,515.6 
5,074.3 6,413.4 8,971.2 19,949.7 



MERCHANT BANiaNG 

Productioa 

Apicullure 
POftlllry MiniJls Real Bate 

Bad al y., ud Manufac ud 111d Cell-
and Moadi Pilhiq IUriaa Quarrying llrUction 

(I) (2) (3) (') 

~ 1983 5'.3 -484.3 11.9 245.0 
December 1984 79.3 529.6 26.9 :m.1 
Dcccmt,e, 1915 120.2 576.8 "'·' 297.l 
December 1986 211.8 1,009.8 SI.I 335.7 
December 1987 327.7 1_570.4 3'.I :nu 
1988 
Jauuy 3fi0.2 1,654.5 34.9 304.1 
Fcbnluy 363.2 1,716.0 38.3 317.6 
March 379.2 1,658.7 39.3 363.8 
April 391.0 1,667.4 46.I 323.9 
May 397.4 1.719.2 $1.6 344.8 
June G.6.6 1.816.7 .,.a 336.3 
July 461.9 l.&'90.9 48.7 361.1 
Aapll 480.8 1,901.9 52.8 345.0 
Seplember 491.1 1,910.6 49.7 338.8 
Oclobe:r .540.4 1,117.2 52.5 3$1.5 
November 559.0 1,940.5 48.1 357.0 
December 576.5 1,908.7 57.7 335.6 
19119 
J-..ry 631.8 1,933.2 57.6 366.4 
Felnuy 645.5 1,919.8 66.9 364.7 
Mardi 674.4 1,951.4 77.3 351.9 

1 Milc:ellaneous includes pcnoaal and profalioml. 

ANALYSIS OF MERCHANT BANKS' WANS AND ADVANCES 

(lf• Million) 

General Commerce Services 

Billi Truaportaliun 
Dia- Domeltic Public and 

oowm:I Tnde Eqaom lmpol1I Ulililies Communicalioo 
(5) (6) (7) {I) (9) UO) 

54.9 33.2 1.6 93.1 16.6 2.5.7 
98.3 32.3 1.1 96.2 15.0 36.9 
91.7 46.3 3.8 96.3 18.4 46.2 

142.9 IB.3 19.B 139.7 36.2 63.B 
270.9 136.4 .k.9 256.2 28.0 84.6 

337.8 134.3 61.7 264.0 29.8 8'.0 
289.9 139.0 66.2 244.4 29.8 8'.6 
328.2 151.5 6U 258.1 38.5 93.l 
278.0 161.8 83.6 246.1 38.9 101.0 
2~.5 191.3 151.9 212.5 37.5 106.9 
243.4 189.3 130.7 Ill.I 40.8 112.:5 
224.2 19'.1 146.8 213.V 38.6 116.0 
195.6 193.3 139.9 221.4 28.8 118.3 
236.5 169.6 143.3 224.0 20.7 109.0 
227.2 177.3 192.l 239.1 26.7 112.4 
2S4.7 196.1 241.3 294.B 28.1 104.3 
277.8 221.5 273.6 266.2 32.0 106.4 

228.6 247.8 306.l 290.2 37.9 100.9 
317.1 245.0 364.4 280.4 38.7 98.3 
280.7 241.0 367.4 300.0 49.6 12.8 

Table31Ca) 

Odien 

Credil 111d 
.fimncial G<wern- Milcella-
lmliloliom men1 

I 
Toral -(-11) (12) (13) (14) 

16.0 2.4 449.3 1,48'.5 
11.9 3.5 441.3 1.686.0 
13.8 17.2 427.6 1,802.9 M 
14.4 5.1 648.9 2,771.5 m 
34.4 18.8 1,036.6 4,16.S.H 

33.2 20.6 IOI.I 3,420.2 
32.1 23.9 121.9 3,467.9 
31.9 14.6 65.2 3,498.1 
49.7 15.9 US.6 3,526.0 
60 • .5 21.7 83.0 3,670.1 
63.B 38.5 93.6 3,791.1 
71.7 43.6 91.7 ].911.2 
70.9 "12.7 IM.9 3,937.3 
52.7 2U 12.5.7 3,900.8 
6!1.7 31.5 151.1 4,054.7 
71.l 31.1 144.8 4.270.9 
60.9 29.2 143.7 4,289.8 

71.6 31.8 167.0 699.4 
87.0 "'·' 161.5 718.3 
70.3 52.6 154.3 70!).6 



MERCHANT BANKING 

MATURITY STRUCTURE OF MERCHANT BANKS' LOANS AND ADVANCES 

(N' Millioa) 

MalUrity Between Between Between 
End of year On Call within 
and Mondi 6 months 6-12 months 1-3 years 3-5 years 

(1) (2) (3) (4) (5) 

December 1983 179.7 72.7 185.1 186.8 223.9 
December 1984 2.55.2 57.9 182.8 255.8 259.2 
December 1985 264.4 68.8 190.8 276.4 272.3 
December 1986 338.0 113.8 370.8 418.9 389.3 
December 1987 518 . .S 269.0 474.8 628.5 525.6 
1988 
January 931.3 241.6 485.4 675.8 528.5 
February 828.0 302.6 518.3 711.9 548.4 
March 863.1 390.5 521.1 719.1 475.2 
April 897.0 3l0.2 5<,0,5 681.8 502.3 
May 922.3 315.4 596.3 658.6 748.5 
June 868.8 388.2 615.7 707.1 449.5 
July 899.3 362.9 643.0 837.3 704.8 
Auglllt 859.7 237.1 607.1 876.4 798.8 
September 885.2 207.3 581 .1 757.3 922.7 
October 666.0 198.8 571.2 827.1 986.S 
November 735.4 276.7 622.2 824.5 967.0 
December 641.2 297.5 629.4 802.6 1,016.1 
1989 
Jamwy 684.6 346.1 652.1 887.4 1,016.3 
February 482.1 236.0 550.3 812.3 553.5 
March 320.6 225.0 436.2 508.3 319.6 

MERCHANT B~KING 

LIQUIDITY RATIOS OF MERCHANT BANKS'1 

(In percent) 

End of Mondi 1912 1983 1984 1985 1916 1987 

January 38.2 75.6 62.6 94.0 81.r 32.9 
rcbruary 30.2 74.9 58.7 102.0 79.52 50.7 
March 33.7 75.9 54.9 90.7 82.12 66.6 
April 29.5 84.4 83.2 91.4 71.2 66.6 
May 46.9 85.6 94.2 92.4 65.3 60.0 
June 45.7 79.0 68.0 92.3 65.r 63.7 
July 44.1 89.4 74.6 88.8 66.s2 62.6 
AugUSI 56.6 96.8 73.6 88.6 58.42 55.2 
September 57.3 86.2 107.5 88.5 65.12 46.7 
Oc1ober 58.2 82.3 113.7 86.4 37.5 54.2 
November 56.2 74.9 104.0 106.7 26.5 50.2 
December 93.0 68.1 91.4 103 .3~ 40.2 59.5 

: Computed ICCCN'dilll lO llalulOry requirements 
• Revised 

94 

Taa- 31(1,) 

After 
Total 

5 years 
(6) (7) 

173.1 1,021.3 
170.5 1,IJt'.4 
2!53., 1,326.1 
435.2 2,066.1 
542.9 2,95'9.3 

557.6 3,420.2 
558.7 3,467.9 
529.8 3,498.8 
554.2 3,526.0 
429.7 3,670.8 
761.8 3,79'1.1 
463.9 3,911.2 
558.2 3,937.3 
547.2 3,900.8 

~ 577.7 2,827.3 
590.4 4,016.2 
625.2 4,012.0 

655.9 4,242.4 

547.6 3,181.8 
349.1 2,158.8 

Tule31 

1911 1919 

57.6 35.9 
45.0 28.7 
41.32 31.2 
46.9 
46.1 
46.4 
59.3 
62.5 
48.5 
31.6 
27.5 
35.1 



CUJUtENCY CIRCULATION 

End of Year and Moatb 

December 1983 
December 1984 
December 198S 
December 1986 
December 1987 
1918 
J•-ry 
Pebru•ry 
March 
April 
May 
June• 
July 
Aupst 
Seplember 
October 
November 
December: 
1989 
January 
February 
Much 

1 Reviled 
• Provisiooal 

CUllRENCY IN CIRCULATION 

(M' Million) 

Toe.al 
Notes Coins Currency 

in circulation 

5,219.3 80.0 S,299.3 
5,2W.9 86.2 5,347.1 
5,288.6 86.4 5,375.0 
5,594.0 102.3 5,696.3 
6,742.6 112.3 6,854.9 

6,790.7 113.2 6,903.9 
6,834.6 119.4 6,9'4.0 
6,909.1 120.2 7,029.3 
6,970.7 120.7 7,091.4 
7,209.4 121.l 7,330.5 
7,361.8 117.5 7,479.3 
7,744.3 117.9 7,862.2 
7,911.5 118.3 8,029.8 
8,044.3 118.7 8,163.0 
8,363.8 118.9 11,482.7 
8.914.3 119.2 9,033.5 
I0,091.0 119.S 10,210.5 

10.107.1 119.& 10,226.9 
10,369.8 114.3 10.484.l 
10,716.9 114.7 10,831.6 

95 

Table 32 

Cash held Toe.al 
by Banks ou11ide 
in Vaults Banks 

456.5 4,842.8 
463.6 4,883.5 
465.1 4,909.9 
514.3 5,182.0 
556.3 6,298.6 

528.9 6,375.0 
(i()4.2 6,349.8 
.503.1 6,526.2 
538.1 6,553.3 
6<,0. I 6,670.4 
556.1 6,923.2 
594.2 7,268.0 
616.7 7,413.1 
547.0 7,616.0 
656.S 7,826.2 
702.9 8,330.6 
798.2 9,412.3 

857.1 9,369.8 
864.8 9.619.J 
804.S• 10.021.1• 



(0 
0) 

INTERNATIONAL LIQUIDITY 

INTERNATIONAL RESERVES AND RELATF.D FOREIGN ACCOUNTS 

(N' million) 

MONETARY AUTHORITY FOREIGN ASSETS COMMERCIAL BANKS 

INTERNATIONAL RESERVES' 

Foreign E11emnge Olber Tow 
Olber Central Public For 

Special Reserve Central Bank Sector Public 
Drawing fuailion Ccntn,I Federal Tocal Bank Foreign Tocal Foreign Sector foreign Foreign Nd 

End of Month/Year Gold Righll with IMF Banlt Government c I to .Si ASSCll1 Liabilities (6+7-8) EKChangc 
. (9+ 10) Auell Liabilities (12-13) 

(I) (2) (3) (4) (5) (6) (7) (8~ (9) (10) (11) (12) (13) (14) 

December 1983 19.0 29.5 56.5 676.7 16.8 798.5 15.8 439.7 374.6 5.7 380.3 343.5 262.5 81.0 
Doccmber 1984 19.0 6.6 1,05-4.4 16.8 1,096.8 16.4 466.1 647.1 5.8 652.9 412.5 93.0 319.5 

Dccember 1985 19.0 2.8 • 1,619.3 16.8 1,657.9 20.0 470.1 1,207.9 5.7 1,213.6 414.5 261.3 153.2 

Doccmber 1986 19.0 0.4 • 3,5611.0 16.8 3,<,04.2 767.6 2,836.6 5.7 2,842.3 2,232.3 819.6 1,412.7 

December 1987 19.0 0.6 • 4.613.0 16.8 4,649.4 4,248.8 400.6 5.7 405.3 2,993.4 882.3 2,111.1 

1988 
January 19.0 0.6 • 4,732.8 16.8 4,769.2 4,245.4 523.8 4.7 528.5 3,039.1 920.0 2,119.1 

Fchrary 19.0 0.3 • 4,706.3 16.8 4,742.4 4,246.7 495.7 4.7 500.4 3,387.4 713.4 2,674.0 

March 19.0 0.3 • 4,383.3 16.8 4,419;4 4,242.5 176.9 4.7 181.6 3,507.3 724.4 2,782.9 

April 19.0 0.3 • 3,617.1 16.8 3,653.2 4,242.2 -589.0 4.7 -584.3 3,<,04.3 699.5 2,904.8 

May 19.0 2.4 • 3,637.5 16.8 3,675.7 4,244.5 -5611.8 4.7 -564.1 3,803.6 606.5 3,197.0 

June 19.0 2.4 • 3,497.7 16.8 3,535.9 4,246.3 -710.4 \.7 -705.7 4,104.4 622.9 3,481.5 

July 19.0 2.4 • 3,422.9 16.8 3,461.1 4,247.8 -786.7 4.7 -782.0 4,254.6 547.5 3,707.1 

Auguat 19.0 2.5 0.4 2,938.6 16.8 2,977.3 4,241.8 -1,264.5 4._7 -1,259.8 4,183.1 544.3 3,638.8 

Seplember 19.0 2.5 0.4 2,968.8 16.8 3,007.5 4,242.0 -1,234.5 4.7 -1,229.8 4,261.4 527.0 3,734.4 

October 19.0 2.5 0.4 2,323.3 16.8 2,362.0 738.7 1,623.3 4.7 1,628.0 4,481.4 152.3 4,329.1 

November 19.0 0.1 0.4 2,738.8 16.8 2,775.1 748.8 2,026.3 4.7 2,031.0 4,864.4 342.3 4,522.1 

Da:anber' 19.0 0.1 0.4 3,392.0 16.8 3,428.3 751.3 2,677.0 4.7 2,681.7 4,813.7 344.7 4,469.0 

1989 
J-, 19.0 27.9 0.5 5,1199.6 16.8 5,963.8 751.7 5,212.1 4.7 5,216.8 4,9S7.7 473.3 4,484.4 

febnary 19.0 0.3 0.5 6,948.3 16.8 6,984.9 757.7 6,227.2 4.7 6,231.9 5,076.5 552.4 4;524.1 

March 19.0 0.3 0.5 7,886.0 16.8 7,922.6 756.6 7,169.0 4.7 7,173.7 5,229.1' 664.7' 4,564.4' 

I 1---1 R....-eo • cldiml by Ille IDlmlalioaol ~ Pal, illcllodillg beip _, al Ille Pedonl a..ver-. 
1 Prior ID Pelln•y 1977, pmolNipla'a .,__ pooilion ia die Puml, ~ widl Nipria'• lendias ID Ille Pund andor die oil racility, wu held 

by diel'edaalOoft-. Sl•dll--tnmfomd IDlllcC-. Bat. D•llln,puraodbon:coa,prilebodl<:....i- am Federal~ 
po•ilion•• 

s D11111 ....ct ID,_,._-•. 
4 Compile Diep OlU:mllF bold by Sia ud Loe•] <lovenmoall, die NIDB and ocher deYelopment imtillltiom. ·~-
• Nepiplo. 

a.a. NotA ........ 

T .... lJ 

MERCHANT BANKS 

foreign foreign Net Ownll 
Al8dl Liabilities (15-16) Poaitioa 
(15) (16) (17) (18) 

a.a n.a a.a 461.3 
n.a n.a n.a 972.4 

136.3 12.2 124.1 1,490.9 
1,166.2 1.2 1,165.0 5,420.0 
1,288.8 87.5 1,201.2 3,717.6 

1,273.7 80.7 1,193.0 3,840.6 
l,lOS.7 94.1 1,211.6 4,386.0 
1,490.0 82.2 1,407.8 4,3n.3 
1,511.3 88.2 1,423.1 3,743.6 
1,624.4 79.5 1,544.9 4,rn.8 
1,905.6 101.7 1,803.9 4,579.7 
1,959.5 136.7 1,822.8 4,7.rr.9 
2,101.7 148.4 1,953.3 4,332.3 
2,237.3 171.0 2,066.3 4,5'10.9 
2,214.1 199.5 2,084.6 8,041.7 
2,459.5 242.2 2,217.3 8,770.4 
2,766.4 257.9 2,508.5 9,659.2 

2,928.0 368:8 2,559.2 12,260.4 
3,028.7 3117 .3 2,641.4 13,397.4 
3,132.6' 406.7' 2,725.9' 14,464.0 



INTERNA.TIQNAL TllADK T-:Mla) 
NIGERIA'S BALANCE OF PAYMENTS 

(1/1' mil!IOb) 

rrBMs 19116 11117' 19111' 

on.' l«lN-OIL' TOl'AL OIL l«lN-OIL TOl'AL OIL NON-OIL TOl'AL 

c- Debit Cfflf~ Dd,11 Cndit Dolllr Cndit Dehl! Cftdk Dlloll Ctedll Dolllr CNdll Dlloll Crlll~ Debir ~ lldlil 

A. GOODS SERVICES AND INCOME 8,371.6 3,092.9 1,116.5 9,153.9 9,-488.1 12,246.8 211,2111.6 7,652.1 3;134.9 23,919.8 31,443.5 31,M2.6 29,292.7 8,377.1 5.,33.9 31.491.1 ·34.126.6 J9.875.8 

I. -(F.0.1.)' 1,l61.4 913.9 522.1 4$.7 8,920.5 5,476.6 21,208.6 3,170.1 2,152.0 13,222.4 30,3li0.6 16,192.5 29,292.7 3,803.1 3,145.4 11,9117.6 33,131.1 ~.7'107 --- 7,454.5 4,010.6 3,443.9 25,IDl.5 11.010.4 13,968.1 25,419.6 15.142.2 10.347.4 

2. -- 49.0 «t!.6 49.0 «t!.6 48.I l,17SA 41.1 1,17S.4 422.0 1.617.9 422.0 1.6117.9 

3. OlherT._- 2.1 7S.2 3II0.5 75.1. 362.6 1117.1 380.5 1117.1 380.5 125:0 421.8 125.0 421.8 

4. T,_ 3.2 16.0 312.0 190.6 315.l 206.6 61.6 310.0 153.4 310.0 221.0 70.3 246.1 118.4 246.1 11111.7 

5. -- 1,013.2 91.7 3,241.5 91.7 4,261.7 3,Clll.l 114.1 1.719.0 114.1 11,730.1 3,ls.1.3 115.4 9,612.3 115.4 11.7N.6 
(I) DireCI (-) (1,005.9) (-) (311.6) (-) (1,324.5) (-) (l.ltiO.O) (-) (122.1) (-) (l,9112. I) (-) (l,974.4) (-) (385.2) (-) (~ .. lj',_6) 

(l) Omer (-) (7.3) (98.7) (2,929.9) (91.7) (2,937.2) (-) (171,1) (114.1) (1,596.9) (114.1) (8,761.0) (-) (177.9) (18'.4) (9,227.1) 11115.4) (~-~-0) 

6. Omer Cbm, - ml -
1,147.7 29.5 386.0 :19.5 1,533.7 1,384.0 432.9 339.1 432.9 1,723.1 1,352.1 710.0 670.0 710.0 :?JC~.I 

---m11-(l,-p6) 2,175:S 4,026.8 6,202.6 4,412.7 9,684.5 14,167.2 4.,74.7 10.127.9 l~.:-Wi.6 

- .., -, Ser,iaa - 1- (I 11uaup 6) 5,271.7 8,037.4 2,7Sl.7 211,555.8 211,754.9 199.1 211,914.9 25.964.1 ~.Ollf.2 .. UNUQUITBD TIIANSPl!ltS 45.7 25.1 219.8 25.1 265.5 6.1 17.9 lOI.O 17.9 114.I 8.0 126.0 1n.1 126.0 lhU.I 

7. (I) Olliciol (-) (-) (15.7) (35.4) (a,.7) (35.4) (-) (-) (10.7) (8.0) (10.7) (1.0) (-) (-) (115.0) (12.0) (115.0) (l:!.0) 

(l) Pri .. (-) (45.7) (19.4) (184.4) (9.4) (230.1) (-) (6.1) (7.2) (100.0) (7.2) (106.1) (-) (8.0) (11.0) (160.1) (11.0) (1611.h 

llolonceOD·unn,quilod.ttalllml 45.7 194.7 240.4 6.1 90.1 116.2 8.0 46.1 54.1 
llolmce OD 11am (I 11uuuah 7) 5,:D3.0 8,232.1 2,999.1 211,549.7 20,845.0 295.3 20,!l06.9 26,010., 5,103.l 

C. CAPITAL EXCLUDINCl RESl!IIVES 3,203.1 1,463.0 7,400.9 6,158.5 10.~.o 7,621.5 2,447.1 6,852.3 32,879.1 26,793.2 35,326.2 33,645.3 3,926.6 2,763.0 23,497.6 21,584.0 27,424.2 24,347.0 

I. Direcl lnvelbmllt 411.7 44.6 396.6 97.9 878.3 142.5 2,308.7 2.5 153.7 7.1 2,462.4 9.6 3,101.0 50.0 215.0 94.9 4,016.0 144.9 
(I) - (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) ·(-) (-) 
(l) .. ._...._ (411.7) (44.6) (396.6) ('97.9) (171.3) (142.5) (l,3111.7) (2.5) (153.7) (7.1) (l,462.4) (9.6) 0,801.0) (50.0) (ll5.0) (94.9) (4,016.0) (144.9) 

9. -- 301.6 130.0 301.6 130.0 7,3111.8 3,0El.7 7,380.1 3,l1El.7 2,926.1 315.0 2.926.1 315.0 
10. Oilier C>pilal (1--Tenn) 17.1 300.4 923.9 4,719.7 941.7 5,Cllll.l 9fi.3 114.6 1,149.4 15,340.6 1,245.7 15,525.2 68.6 156.0 1,871.6 17,541.9 1,940.2 17,flTl.9 
10. (1) Ra- Officilll Seel..- lti0.2 4.,02.4 lti0.2 4.,UZ.4 1,035.2 15,124.0 1,1135.l 15,124.0 1,790.2 17,433.0 1,790.2 17,433.0 
10. 1.1 Dnwlnp ml .... ymeldS oo I.mm E11mlod (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) H (-) (-) (-) (-) .... 
10. 1.2 OtberAucu (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) H (-) c,, 
10. 1.3 Dnwinp ml ..,..y_ 00 loom lloc:ei""1 (-) (-) (lti0.2) (~.4) (lti0.2) (4,502.4) (-) (-) (1,035.2) (15,124.0) (1,11!5.2) (15,124.0) (-) (-) (1,790.2) (17,433.0) (1,790.2) (17,433.0) 
10. 1.4 Oilier Uabi1itiOI (-) (-) (-) (-) H (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) (-) 

10. (l) Odien (Pri-) 17.1 300.4 63.7 217.3 81.5 517.7 96.3 114.6 114.2 216.6 210.5 401.2 68.6 156.0 BIA 108.9 130.0 264.9 
10. 2.1 Dmwi.pmlllepoymenlsoo1-l!lmolod H (-) (-) (-) (-) (-) (-) H (-) (-) (-) H (-) (-) H (-) (-) (-) 

10. 2.l ~- (-) H (-) (-) (-) H (-) H (-) H (-) f-) <-t (-) (-) (-) (-) (-) 

10. 2.3 ~ml~ 001- llca:i,,od (17.1) (300.0) (63.7) (217.3) (81.5) (517.7) (96.3) (184.6) (114.2) (21 •. 6) (210.5) (40!.2) ('8.6) (156.0) (11.4) (108.9) (130.0) (26'.9) 

10. 2.4 Olber Uobililiol (-) (-) H H (-) H (-) (-) (-) (-) (-) (-) ti-) (-) (-) (-) (-) (-) 

II. ~ C-.apilal (lloail, Tam) 2,703.6 1,118.0 5,778.1 1,190.9 8,482.4 2,3111.9 42.1 6,66.5.2 24,195.2 1,417.8 24,237.3 15,083.0 17.0 2,557.0 11,484.2 3,632.2 11,541.2 6,199.2 
II. (I) --Ollli:III- 2,435.1 359.0 4,461.5 314.5 6,196.6 673.5 1,341.4 17,624.0 7,]111).8 17,624.0 1,729.2 .11,049.1 514.5 18,049.1 514.5 
II. I.I A- :2,435.1) <l'l',O) (-) H (2,435.1) (3'9.0) (-) (1,341.4) (-) H (1,341.4) (-) (-1 (-) (-) (-) (-) (-) 
II. 1.2 u.,a.. (-) (-) (4,461.5) (314.5) (4,461.5) (314.5) (-) (-) (17,624.0) (7,380.8) (17,624.0) (7,380.1) (-) (-) (18,049.1) (514.5) (11,049.1) (514.5) 
II. (2) Dopo,ic _,. Banb (N .. ) 471.6 471.6 327.9 327.9 l-'17.I 1.517.1 
II. 2.1 - (-) (-) H (453.7) (-) (453.7) (-) (-) (-) (190.9) (-) (190.9) (-) H (-) (146.9) H (W.9) 
II. 2.2 Limililioa C,-) (-) H (l4.9) (-) (l4.9) (-) (-) (-) (137.0) (-) (137.0) (-) (-) (-) (670.9) (-) (670.9) 
II. 0) 0.,- 2111.5 7'9.0 1.317.:j 397.1 1,585.1 1,156.1 42.1 5,316.1 6-"71.2 70P.I 6,613.3 6,025.9 S7.0 2m.o 435.1 l-'99.9 49'2.I 4,1'6.9 
II. J.I - (41.0) (75111.0) (1'9.1) <-, (2117.1) (75111.0) (-) (5,295.3) (-) (600.2) (-) (5,1!15.5) (-) (2,52!1.0) (-) (l,IS7.I) (-) 0,612.1) 
II. 3.2 Liabilitiel (2211.5) (-) (1,151.2) (397.5) (1.371.7) (397.1) (42.1) (ll.5) (6,S71.2) (108.9) (6,613.3) (IJ0.4) (57.0) (32.0) (435.1) (442.1) (49'2.I) (474.1) 

Balance OD item, (8 lluouaJ, I I) 1,740.1 1,242.4 2,982.5 4,40:!.2 6,08'.9 1,680.7 1,163.6 1,913.6 J,1177.2 
Balance OD Cu.-- ml Capilal Accowlll (11"1111 
lluaiahll) 6,973.1 6,9119.? 16.6 16,144.5 14,7'9.I 1,385.4 22,1170.5 24,096.6 2,1126.1 

D. IIBSRVl!S MOVHMBKJ" (NB1) • 784.3 159.2 2,294.1 
12. -,.Gold 
IJ. Spociol»-u,glllpm 2.4 0.2 
14. - ....- In Ibo filod 
15. Porep n..,._ A-• 1,946.3 1,0!!5.9 1,3,0.6 
15b. Coumrport ID Vlluolion Change 2.na.2 196.9 92.3.5 
16. Olber Claims 
17. Use of Pund Cndit 

l!rron ml Omillicn ·- 767.7 1,226.2 2111.0 

'lterilc:d. ,~.._.., .. ....,_ ·-· 'Adj!IMIIIDrC.....,_,V ........ 

'~ °" ......... ..._... c.mi-. •~ eairet iadiulr Int',_ ii,_,_,_ ill Lilbililies. 

::redil eMrin illdicw del:ra.e in aucllliDmllK in liabilities. 



Table 34(b) 

(S)FEM MONTIIL Y AND QUARTERLY AVERAGES OF THE 
NAIRA 

EXCHANGE RATE 

(Naira per US$) 

(October 1987 - March 1989) 

Monthly Quanerly 

Average Average 

(Effective) 

1987 

October 4.2761 

November 4.2890 4.2438 

December 4.1664 

1988 

January 4.1748 

February 4.26105 4.2509 

March 4.3169 

April 4.2023 

May 4.11025 4.16795 

June 4.1913 

July 4.60865 

Ausust 4.5830 4.6361 

September 4.7167 

October 4.7748 

November 5.1479 5.0919 

December 5.3530 

1989 

January 7.0389 

February 7.3828 7.3363 

March 7.5871 
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INTERNATIONAL TRADE 

Expona and 
Year lllld Mondi linpc,rq ~Exportl Blluceof 

(C.I.P.) (f.o.b.) Tnde 

1983 6,-'"·7 7,7!11.1 +1,196.I 
1984 4,414.5 9,131.1 +4,65'.3 
1985 5,536.9 11,720.8 +6,113.9 
19161 5,974.7 9,047.5 +3,o72.I 
19171 15,6".4 29S78,l +13,059,9 
1918 
January 1,463.3 2,426.9 +963.6 
Fdlnllry 1,572.6 2,234.8 +652.:Z 
Man:b n.a n.a ••• 
April 1,435.5 2,308.8 +m.3 
May 1,240.1 2,653.3 +1,413.2 
Juae 1,185.8 2,37'.:Z +1,1.,,4 
July N.A N.A N.A 
Auplt N.A N.A N.A 
Seplember N.A N.A N,A 
October N.A N.A · N.A 
NO\'ember N.A N.A N.A 
December N.A N.A N.A 
1989 
Janual}' N.A N.A N.A 
February N.A • N.A N.A 
March N.A N.A N.A 

I Provisional 

n.1. - Noc Available 
Soilrtt Fedenal Offkc of Swistics Lqos. 
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INTERNATIONAL TRADE 

VALUE OF MAJOR IMPORT GROUPS BY S.I. T .C. SECTIONS1 
(N: ' million) 

Machinery 
Beverages Crude Animal and Manu- and Miscellaneous 

and Material Mineral Vegetable factured Tnnsport Manufactured 
Food Tobacco Inedible Fuels Oils Chemicals Goods F.quipment Goods, 

Year and Month (0) (I) (2) (3) (4) (5) (6) (7) (8) 

1983 1,296.7 13.1 204.4 53.0 105.6 714.0 1,477.1 2,366.0 316.6 
1984 843.2 10.4 187.5 52.1 101.8 656.4 846.0 1,604.4 171.2 
1985 940.6 7.4 274.8 47.9 55.7 868.9 1,263.6 1,892.8 176.0 
1986 801.9 14.5 193.9 32.0 124.9 1,039.0 1,237.1 2,277.8 246.4 
1987 1,646.5 27.0 702.6 67.2 57.7 2,650.6 3,940.9 5,999.6 596.2 
1-4 
Jaauuy 9.5.8 7.2 36.9 10.4 0.6 201.0 307.6 734.1 68.8 
February 141.2 .5.6 .51.0 6.9 12.3 370.9 289.1 64.5.9 48 . .5 
March n.a n.a n.a n.a n.a n.a n.a n.a n.a 
April 91.0 1.4 32.7 26.0 0.5 289.5 337.7 581.9 74.3 
May 74.7 4.8 35.4 13.1 13.6 250.4 289.1 .514.0 42.5 
lune 102.I 2.7 34.9 9 • .5 0.1 236.9 279.2 474.4 43.8 
July n.a n.a n.a n.a n.a n.a n.a n.a n.a 
August n.a n.a n.a n.a n.a n.a n.a n.a n.a 
Seplember n.a n.a n.a n.a n.a n.a n.a n.a n.a 

·October n.a n.a n.a n.a n.a n.a n.a n.a n.a 
· November n.a n.a n.a n.a n.a n.a n.a n.a n.a 

December n.a n.a n.a n.a n.a n.a n.a n.a n.a 
1989 
January n.a n.a n.a n.a n.a n.a n.a n.a n.a 
February n.a n.a n.a n.a n.a n.a n.a n.a n.a 
March n.a n.a n.a n.a n.a n.a n.a n.a n.a 

Provisional. 
I Original data have been revised from the Source. 
• Indicates negligible 
Ii.a not available 

Souru: Federal Office of Statistics, Lagos 
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Table 36 

Miscellaneous 
TI1lll8actiODS Total 

(9) 

9.2 6,555.7 
11..5 4,484.5 
9.2 5,536.9 
6.1 5,973.6 
7.0 15,695.3 

0.8 1,463.2 
I.I 1,.572 . .5 
n.a n.a 
0 . .5 1,43.5 • .5 
2 • .5 1,240.1 
2.2 1,185.8 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 

n.a n.a 
n.a n.a 
n.a n.a 



INTERNATIONAL TRADE 

VALUE OF MAJOR EXPORT GROUPS BY S.I.T.C. SECTIONS l 
()i, mUUon) 

Machinery 
Beverages Crude Animal and Manu- and ~sccllaneo111 

and Material Mineral Veplllble facturcd _Tnmpon Manufactured 
Food Tobacco Inedible Fuels Oils Chemicals Goods Equipment Goods 

Year and Month (0) (I) (2) (3) (4) (5) (6) (7) (8) 

1983 273.9 · 22.3 7,304.0 3.9 • 8.7 • 0.3 
1984 234.7 15.4 8,685.4 4.7 · 1.0 12.4 0.9 • 
1985 243.8 15.2 11,335.8 0.4 1.4 6.3 0.8 • 
1986 442.5 0.5 55.9 8,425.8 1.0 1.7 1.1 0.0 
1987 871.2 11.77 228.0 28,208.6 2.0 64.7 70.6 2,200.3 0.8004 
1988 
January 355.6 0.4 14.9 2,016.5 1.7 24.4 9.9 1.0 • 
Fcbruuy 242.8 • 13.8 1,951.1 3.0 12.8 4.5 1.0 2.5 
March n.a n.a n.a n.a n.a n.a n.a n.a n.a 
.\pril 61.8 • 28.0 2,170.8 11.5 11.8 0.2 0.6 
May 49.1 • 20.2 2,510.1 1.6 15.7 1.6 0.6 
lune 53.5 0.3 46.6 2,196.8 0.8 18.9 8.7 4.4 0.4 
July n.a n.a n.a n.a n.a n.a n.a n.a n.a 
.\ugu1t n.a n.a n.a n.a n.a n.a n.a n.a n.a 
September n.a n.a n.a n.a n.a n.a n.a n.a n.a 
October n.a n.a n.a n.a n.a n.a n.a n.a n.a 
November n.a n.a n.a n.a n.a n.a n.a n.a n.a 
December n.a n.a n.a n.a n.a n.a n.a n.a n.a 
1989 
Jammy n.a n.a n.a n.a n.a n.a n.a n.a n.a 
February n.a n.a n.a n.a n.a n.a n.a n.a n.a 
March n.a n.a n.a a.a n.a n.a n.a n.a n.a 

I. Original data have been revised from the Source. 
• Indicates negligible 
n.a Not available 

Sol4~,.- Federal Office of Statistics Laaoe 
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Table 37 

Nisccllaneous 
TIB11111Ction& Total 

(9) 

138.7 7,751.8 
184.3 9,138.8 
114.2 11,720.8 
118.3 9,047.2 
138.5 29,577.9 

2.5 2,426.9 
3.3 2,234.8 
n.a n.a 

24.1 2,308.8 
54.4 2,653.3 
44.8 2,375.2 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 

n.a n.a 
n.a n.a 
n.a n.a 



INTERNATIONAL TRADE 

Common-
wcallh Eastern 

Year and Quarter Countries Europe 

1984 236.8 16.S.6 
1985 304.) 238.7 

1986 312.4 411.9 

1987 
Ill Quarter 144 . .S 104.1 
2nd Quarter 1.57.6 247.6 
3rd Quarter 1.54 . .5 391.5 
4th Quarter 171.6 2.56.8 

1988 
Ill Quarter n.a n.a 
2nd Quarter n.a .n.a 
3rd Quarter n.a n.a 
41hQuaner n.a n.a 

1989 
1st Quaner n.a n.a 

n.a. Not available 

Sotuce: Federal Office of Statistics 

INTERNATIONAL TRADE 

IMPORTS BY RGIONAL GROUPINGS 
(N • mllUon) 

United 
Japan Kingdom U.S.A. ECOWAS 

368.0 829 . .S 567.4 .S7 . .S 
408.3 1,()1)8. 7 741.7 29.3 

JOIJ.9 1,07.S.0 712.0 47.6 

291.3 642.4 336.6 18.!: 
.584.7 718.7 32.5.9 21.1 
3.53.9 643.) 284.7 103.3 
187.6 637.1 350.7 72.6 

n.a n.a n.a n.a 
n.a n.a n.a D.8 

n.a n.a n.a n.a 
n.a n.a n.a n.a 

n.a n.a n.a n.a 

Western 
Europe 

1,931.6 
2,110.7 

2,704.3 

1,787.0 
1,766 • .S 
1,647.9 
1,867.0 

n.a 
n.a 
n.a 
n.a 

n.a 

EXPORTS AND RE-EXPORTS BY REGIONAL GROUPINGS 
(N'mUUoo) 

Common-
wcallh ~em United Western 

Year and Quaner Countries Europe Japan Kingdom U.S.A. ECOWAS Europe 

1983 133.9 47.4 .5.9 319.8 1,802.3 144.3' 3,232.6 
1984 .sn.8 37.9 6.1 422.7 1,212.9 300.0 6,116.1 
198.S 702.3 33.0 7.6 .538.6 2,116.3 387.9 7,217.4 
1986 387.8 20.6 13.8 .512.6 3,163.3 34.5.7 4,30.5.1 

1987 
1st Quaner 147.0 0.8 4,3 139.3 1,8.54.2 262.6 3,290.8 
2nd Quancr 421.7 3.7 4.4 121.2 3,102.2 4.58 . .S 3,2IO.I 
3rd Quaner 34.3 2.7 4.4 90.3 4,569.1 329.2 2,20.5.2 
4th Quaner 2.51.3 1.0 9.11 179 . .5 4,372.3 .58.S.2 3,145.7 

19118 
1st Quaner n.a n.a n.1 o.a n.a n.a n.a 
2nd Quancr n.a n.a n.a n.a n.a n.a n.a 
3rd Quarter n.a n.a n.a n.a o.a n.a n.a 
41h Quaner n.a n.a n.a n.a n.a n.a n.a 

1989 
ht Qua11cr n.a n.a n.a n.a n.a n.a n.a 

n.a Nt11 available 

S-n·t': Federal Office of Slatisiks. 
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Table JI 

Othen Tocal 

328.1 4,484 . .S 
605.4 .S,.536.9 

398.8 .S,971.9 

25.S.6 3,.511>.0 
233.9 4,056.0 
419 . .5 3,998.4 
.519.1 4,062 . .5 

n.a n.a 
D.8 n.a 
n.a n.a 
n.a n.a 

n.a n.a 

Table 39 

Others Total 

2,06.5.6 7,7.51.8 
46.5.3 9,138.8 
717.7 11,720.8 
379.3 9,128.8 

3.57 . .5 6,056 . .5 
11.8 7,333.6 

284.4 7,.519.6 
123.6 8,668.3 

n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 

n.a n.a 



MONEY AND CAPITAL MARKETS 

End of Yeu 

1983 
1984 
1985 
1986 
1987 
1988 
January 
February 
March 
April 
May 
June 
July 
Auguat 
September 
October 
November 
December 
1989 
Januuy 
February 
March 

1 Nominal value 

HOLDINGS OI' 'l'IIEASUllY BILI.S OIJl'STANDING 

(M' Million) 

HO[DERS 

Total1 Ceatrl1 Men::hant Commercial 
OUlltandina Bank Baab Baab 

13,476.0 6,018.1 374.5 4,361.7 
1.5,476.0 4,860.6 876.5 7,296.6 
16,976.0 6,184.1 1,027.1 7,990.9 
16,976.0 11,585.0 98.0 3,062.0 
25,226.0 14,215.3 260.6 5,250.5 

25,226.0 12,680.3 20'2.9 6,158.8 
25,226.0 13,362.5 98.1 6,127.9 
25,226.0 17,847.0 89.6 5,333.13 

25,226.0 13,341.3 111.2 5,518.4 
25,226.0 12,931.9 141.0 5,584.4 
25,226.0 12,484.7 145.1 6,416.9' 
25,226.0 13,025.4 107.0 5,566.8 
25,226.0 13,233.0 106.1 5,607.2 
25,226.0 12,928.1 103.1 5,228.1 
25,226.0 13,167.5 98.9 4,927.9 
25,226.0 12,937.3 139.2 4,732.8 
35,476.0 22,560.3 159.1 5,273.9 

35,476.0 21,891.4 96.1 5,943.4 
35,476.0 21,138.1 142.7 6,606.2 
35,476.0 20,932.6 126.3 6,380.2 

Table 40 

Ftlllenl and 
Stare Otben2 

Oovemmenu 

7.1 2,714.6 
1.0 2,441.3 
8.0 1,765.9 
1.0 2,230.0 

10.1 5,489.5 

10.7 6,175.3 
10.9 5,626.6 
10.9 1,945.43 

10.9 6,244.2 
11.2 6,557.5 
11.2 6,168.1 
11.2 6,515.6 

1.0 6,278.7 
1.0 6,965.7 
1.0 7,030.7 
1.0 7,415.7 
1.0 7,481.7 

1.0 7,544.1 
1.0 7,588.0 
1.0 8,035.9 

2 Includes Statutory/Bouda/Corporations, Savings-type Institutions, Local Governments, Companies and 
Individuals 

3 Revised 
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MONEY AND CAPITAL MARKETS 
TREASURY BILLS: ISSUES AND SUBSCRIPnONS 

(M' Million) 

Subscriptions 

Central Commercial Development Savinp•T~ 
Year and Month Issues Bank Banks Banks. Individuals lnstitutions2 

IIJ83 45,832.0 28,445.0 15,805.7 7.4 136.4 
1984 55,904.0 28,107.9 24,820.9 12.9 128.2 
1985 6,876.0 4,372.5 2,099.5 2.9 31.8 
1986 65,904.0 40,626.6 22,415.2 63.3 210.3 
1987 88,704.0 70,837.4 16,573.9 0.0 18.7 200.2 
1988 
January 8,950.0 6,455.7 2,419.4 0.0 1.4 16.1 
February 5,200.0 3,951.2 1,182.0 0.0 0.6 15.9 
March I 076.0 8,989.2 2,020.3 0.0 1.5 14.0 
April 8,950.0 6,907.2 1,976.6 0.0 1.0 15.5 
May 5,200.0 3,748.4 1,344.4 0.0 0.7 31.1 
June 11,076.0 8,392.0 2,393.6 0.0 1.3 31.6 
July 8,950.0 7,138.6 1,752.4 0.0 0.8 13.1 
August 5,200.0 3,966.0 1,128.0 o.o 0.7 14.4 
September 11,076.0 8,547.6 2,329.3 0.0 1.3 172.6 
October 8,950.0 7,660.6 1,235.3 0.0 0.7 18.4 
November 5,200.0 3,891.2 1,227.0 0.0 0.4 22.4 
December 21,326.0 19,367.5 1,870.5 o.o 1.4 22.0 
1989 
January 8,950.0 6,757.7 2,096. I o.o 0.8 22.9 
February 5,200.0 3,52t.t 1,627.5 0.0 0.9 27.1 
March 21,326.0 19,410.6 1,737.7 0.0 1.9 22.7 

1 Development Banks include N.I.D.B .• NBGI. NACB , 

Table 41 

Statutory 
Boards ar,d Mcr,·hunt 

Corporations Banks Othen3 

0.7 1,330.1 106.7 
22.9 2,586.9 224.3 
0.0 316.9 52.4 

20.8 2,175.4 392.2 
20.0 801.3 212.5 

0.0 48.8 61.6 
0.0 46.3 4.0 
0.0 38.5 12.5 
0.5 39.5 9.7 

10.4 56.9 8.1 
182.0 68.5 7.0 

0.8 39.0 5.3 
23.1 60.5 7.3 

3.8 15.2 6.2 
2.6 27.5 4.9 
3.3 53.6 2.1 
2.3 53.t 9.2 

0.7 35.2 36.6 
0.4 16.9 6.1 
2.0 55.8 95.3 

• Savins11-Type Institutions include mutual uvings and loan groups. credit organisations. co-operative !IOCieties. Insurance companies and Federal Savings 
Banks etc. 

'Others indude Federal. State, and Local Government and other companies 
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MONEY AND CAPITAL MARKETS 

Tola.1 1 

Year and Month Outstanding 

1983 4,894.4 
1984 6,413.1 
1985 8,354.1 
1986 6,654.7 
1987 6°,654.1 
1988 
January 6,664.1 
February 6,664.1 
March 6,664.1 
April 6,664.1 
May 6,579.1 
June 6,579.1 
July 6,579.1 
August 6,579.1 
September 6,554.7 
October 6,806.6 
November 6,794.6 
December 6,794.6 
1989 
JIUIUBI)' 6,794.6 
February 6,794.6 
Much 6,794.6 

t Nominal value 

HOLDINGS OF TREASURY CERTiflCATES OUTSTANDING 

(M' Million) 

HOLDERS 

Central Commercial Merchant 
Bank Banks Banks 

3,560.7 798.7 11.0 
4,304.2 1,429.5 17.5 
3,724.4 2,264.0 105.0 
4,518.3 1,360.6 50.2 
3,431.6 2,322.2 24.8 

3,338.7 2,446.6 24.8 
3,169.9 2,447.5 24.8 
3,169.9 2,447.8' 24.8 
3,139.4 2,457.7 24.9 
3,055.4 2,454.8 24.9 
3,075.4 2,457.7 24.9 
3,083.6 2,449.2 25.0 
3,293.6 2,250.8 14.8 
3,295.2 2,217.3 7.9 
3,580.5 2,241.8 17.8 
3,716.1 2,044.9 17.8 
3,670.4 2,035.7 8.8 

3,764.1 2,323.4 24.8 
3,761.6 2,226.8 7.8 
3,761.0 2,230.7 7.8 

2 Includes atatuwry Boarda/corporations, Savings-Type Institutions, Local Government, Companies and Individuals. 
3 Provisional. 
4 Revised 

Federal and 
State 

Governments Olhcn1 

$44.0 
661.9 

2,260.7 
725.7 

.875.5 

0.0 854.0 
0.0 1,021.9 
0.0 1.02u,' 
0.0 1,042.1 
0.0 1,044.0 
0.0 1,021.1 
0.0 1,021.3 
0.0 1,020.5 
0.0 1,034.3 
0.0 966.5 
0.0 1,015.8 
0.0 1,079.7 

673.7 
798.4 
795.1 

·-



MONEY AND CAPITAL MARKETS 

Year and Month 

1983 
1984 
1985 
1986 
1987 
1988 
January 
February 
March 
April 
May 
June 
July 
August 
Seprember 
October 
November 
December 
1989 
January' 
February 
March 

Issues 

4,730.9 
4,433.1 
2,821.8 
6,284.7 
6,391.1 

200.0 

1,967.6 
435.0 

2,168.6 
589.9 

1,153.5 

150 

TREASURY CERTIFICATES: ISSUES AND SUBSCRIPTIONS 

(N" Million) 

SUBSCRIPTIONS 

Central Commercial Development Savings-Tyi,es 
Bank Banks Banks1 lndi v iduals lnstitutions2 

3,910.3 811.3 
3,068.7 1,328.4 
2,JOIJ.2 494.9 0.2 
4,811.1 1,159.5 0.5 29.8 
3,968.6 2,227.3 7.9 

159.5 39.5 0.0 0.0 J.0 

1,716.3 241.3 
254.9 180.1 

1,892.4 264.0 11.2 
70.4 393.5 

647.9 501.2 2.9 

74.8 75.0 

T11hll· 43 

Swutory 
Boards and Merchant 

Corporations flanks 0then3 

9.0 0.3 
20.7 15.3 
17.5 

0.2 59.9 223.7 
30.5 21.8 2.8 

0.0 0.0 0.0 

10.0 

1.0 
126.0 

1.5 

0.2 

1 Development Banks include Nigeria Industrial Development Bank, Nigerian Bank for Commerce and Industry and Nigerian Agricultural and CO-Opentive Bank. 
2 Savings-Type Institutions include mutual savings and loan groups, credit organisations, Co-operative societies, Insurance Companies and Federal savings Bank etc 
3 Others include Federal, State and Local Government and other Companies. 
4 Revised 
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PUBLIC DEBT Table 44 

HOLDINGS Of DEVELOPMENT STOCKS 

(N' Million) 

Holder 30/6185 30/9/85 Jl/12/85 31/3/86 30/6186 30/9/86 31/12/86 31/J/rT 30/6117 'J4/9/l7 31/12/17 31/3/llt 30/6118 3119/11 31/1 3113119 

Central Bank 1,664.8 1,685.7 1,613.4 1,514.3 611.0 l,410.4t 1,618.3 1,649.0 l,S93.7 1,543.7 1,550.3 1,581.0 1,585.7 1,511.0 1,450.5 1,438.9 
Commercial Banks 256.9 385.2 395.7 421.3 512.3 599.01 545.7 554.4 .5011.7 4'T1.1 537.2 445.0 409.2 406.0 404.9 345.7 
Merchant Banks 46.0 46.0 33.0 8.1 125.1 82.3t 11.7 I.I 0.2 5.2 5.1 28.0 22.5 ~.6 13.6 13.6 
Individuals 7.6 "'7.6 8.0 10.0 11.6 11.5 10:5 11.S 11.0 11.,5 44.6 11.2 9.0 9.2 8.3 8.7 
Insurance Companies 149.9 140.7 152.5 157.7 176.8 179.31 190.4 194.3 199.8 199.5 194.7 210.1 213.2 217.3 216.8 220.6 
Savings-Type Institutions 1,781.S 1,ns.1 1,833.2 1,845.9 2,011.7 

. I 
2,021.9 2,086.3 2,105.T 2,126.2 2,225.2 2,018.5 2,150.8 2,267.0 2,33'7.5 2,355.3 1,974.3 

Stale and Local Oovemments 2.2 2.2 2.2 2.2 6.3 6.1 6.2 5.9 5.8 5.4 .5.7 5.4 5.6 5.6 13.7 13.7 r-
0 

Statutory Boards and 
Corporations 7.0 7.0 7.0 7.0 7.1 7.1 7.4 6.1 17.3' 5.0 18.3 14.4 14.4 14.6 14.5 14.5 
Other Corporations and 
Companies 188.9 106.8 109.5 188 .. 3 JS9.6' 357.9 270.9 118.4 130.2 144.2 135.2 367.4 153.7 156.0 160.9 175.1 
Agricultural Credit Guarantee 118.2 118.2 119.7 119.9 135 . .5 135.5 135.5 137.6 133.4 138.4 143.0 145.8 151.6 153.7 1!54.!I 1'3-.8 
Federal Government 0.0 o.o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Special Funds with CBN• 42.3 41.5 42.5 43.3 43.4 43.41 45.6 44.4 37.1 11.6 8.6 34.2 36.7 36.6 37.4 31.2 
CBN Sales not yet classified 103.7 3.0 2.3 1.0 888.61 2.21 (55.ll (20.0) 6.1 40.6 41.1 8.0 6.5 (73.5) ( 53.6) 34.4 
Total (Domestic) 4,369.0 4,319.0 4,319.0 4,319.0 4,889.0 4,809.0 4,809.0 4,809,0 4,749.0 4,729.0 4,909.0 4,869.0 4,759.0 4,759.0 4,759.0 4,749.0 
Foreisn 
Grand Tow 4,369.0 4,319.0 4,319.0 4,319.0 4,889.0 4,ll{JIJ.0 4,ll{JIJ.0 4,809.0 4,749.0 4,72'.9.0 4,909.0 4,869.0 4,759.0 4,759.0 4,759.0 4,749.0 

• Includes Bankers' unit fund and statutory Deposits by Insurance Companies , 
(a) IIUmal HoldUIIJ (b) Foreign Holdina 
I Revised 1 



MONEY AND CAPITAL MARKETS Table 45 

NIGERIAN STOCK EXCHANGE TRANSACTIONS 

Number of Securities Value (ff' million) 

Year/Mondi Governments I Industrials• I Total Governments I Industrials I Total 

1983 292 11,633 11,925 384.8 13.1 397.9 
1984 194 17,250 17,444 240.9 15.6 256.5 
1985 340 23,231 23,571 295.3 23.3 318.6 
1986 270 27,448 27,718 477.6 20.3 497.9 
1987 238 20,401 19,648 340.0 42.4 281.9 
1988 
January 4 1,527 1,531 21.5 4.0 25.5 
February 11 1,678 1,689 106.2 2.1 108.3 
March 1 9 1,818 1,827 7.6 2.1 10.6 
April 8 1,534 1542 13.3 2.8 16.0 
May 10 1,374 1,384 30.7 5.0 35.7 
June 14 1,598 1,612 15.6 3.7 19.4 
July 10 1;395 1,405 1.0 1.8 2.8 
August 12 1,956 1,968 12.6 3.0 15.6 
September 2 2,074 2,076 1.1 2.1 3.2 
October 1,903 1,903 1.4 1.4 
November 8 2,588 2,596 5.6 2.9 8.5 
December 8 2,021 2,029 1.9 1.6 3.5 
1989 
January 4 1,719 1,728 0.9 '1.3 2.2 
February 13 1,814 1,827 71.3 1.4 72.7 
March 9 1,909 1,918 14.3 1.5 15.8 

• Industrial include transactions on the Second-tier Securities Markets. 

I Revised 

So11rc-~: The Nigerian Stock Exchange. 
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FLOW OF FUNDS BANKING SECTOR ACCOUNT: 1978-19871 
Table 4' 

· (Jil' mllHoo) 

PERIOD 
1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 

TRANSACTION s I u s I u s lu s lu s lu s I. u s I u s lu s lu s ju 

A. Groas Savings 33.5 36.7 49.6 95.2 74.5 77.4 71.0 116.1 72.9 145.8 
B. Grou Capi1a1 Fonmaon 36.4 59.2 75.8 79.1 89.2 108.I 94.9 102.8 129.2 255.3 
C. Net Surplus -2.9 -22.5 -26..2 16.1 -14.7 -30.7 -23.9 13.3 -56.3 -1@.5 

D. Total Financial S/U 503.3 499.4 3,077.3 3,054.7 4,781.8 4,755.6 1,878.0 1,894.1 3,103.9 3,089.2 6,232.6 6,201.9 3,484.7 3,460.8 2,927.3 2,940.6 8,014.1 7,957.8 7,342.2 7,232.7 

I. Foreign Exc:bange (Net) -1,536.1 1,963.6 2,345.0 -3,068.5 -1,738.2 -354.6 575.3 330.8 2,890.0 -1,746.8 8 
2. Other Foreign Assds .... 
3. Currency and Deposits 156.9 -113.9 2,904.3 5,375.4 192.6 612.2 2,979.8 -458.4 2,367.6 -458.5 3,161.5 -272.6 1,632.3 897.1 8,391.6 1,776.6 
4. lnsunmcc & Prov. FUDds 
5. Federal Dd!t 1,273.5 1,809.9 882.9 2,368.5 3,175.7 6,063.2 2,683.0 2,104.3 591.2 4,589.6 
6. Sule Debt 
1. Govt. Lome & Shares 
8. Domeslic Loam & Advm-

ces 74.0 1,082.1 -33.7 -611.9 46.8 1,544.8 102.1 2,496.4 37.6 1,575.8 -105.4 486.9 194.7 763.9 -2()1}.5 1,005.8 107.9 3,332.6 429.5 1,866.3 
9. Other AalletS/Liabilities of 

which -205.7 -106.9 -17.1 2.301.3 97.7 2,443.0 75.9 3,358.3 464.8 922.4 -102.9 -24.4 -227.7 6,273.6 246.9 -1,479.7 747.0 
9. I Money at Call 156.5 297.8 22.7 397.9 -832.0 -80.3 -236.4 215.6 80.7 
9.2 Investment -217.1 -106.9 -17.1 97.7 53.2 66.9 -22.6 8.7 31.3 666.3 
9.3 Issued Capital · 65.3 (J).1 61.4 108.3 112.7 63.2 36.0 162.1 -804.5 145.8 
9.4 Other Liabilities/Aaeeta 50.4 -69.0 287.7 677.6 616.7 2,196·2 -297.8 2,230.3 4,384.7 1,718.4 -182.4 7,078.1 -1,625.5 

10. Unidentified Items and 
DilCl'eplDCy Sources 272.4 206.6 -640.4 -718.0 II.I 0.1 0.0 -0.3 0.3 0.2 

Total 536.8 536.8 3,113.9 3,113.9 4,831.4 4,831.4 1,973.2 1,913.2 3,178.4 3,178.4 6,310.0 6,310.9 3,555.7 3,555.7 3,043.4 3,043.4 8,087.0 8,087.0 7,488.0 7,488.0 

1Includa Monetary Audlority and Commercial Banks 



FLOW OF FUNDS 

PERIOD 
1978 1979 

TRANSACTION s I u s I u 
- A. Gross Savinp 8.4 58.4 

B. Groe8 Capital Formation 12'.3 40.7 
C. Net Surplua -3.9 11.1 

D. Tocal Financial S/U 189.4 185.S 245.8 263.5 

I. Foreign Excbange (Net) 
2. Other Foreign AaBCts 0.3 4.1 5.4 
3. Cun-ency and Deposits 57.9 44.8 41.3 26.9 
4. Insurance & Prov. Funds -22.8 38.0 
5. Federal Debt -22.1 49.9 
6. S1a1e Debt 3.1 27.0 
7. Govt. Loans & Shares 4.7 -35.7 

0 8. Domestic Loans & A.dvan-
ces 19.6 144.0 -5.8 153.6 

9. Other Assels/Liabilities of 
which 129.7 11.6 208.2 0.7 

9.11. Mcn:hant Bank Call 
Money Fund -18.8 -9.5 

b. f.quipmeat on lease 1.0 2.1 
9.2a. Specialized Banks' 

Equities 7.5 -12.4 
b. Paid-Up Capital 40.3 166.2 

9.3a. Insurance Coys' l!qui-
ties 11.9 -II.I 

b. Outslandiq Premiums -20.1 23.6 
c. Accts Rci::eivable 11.3 ~-1 
d. Outstanding Claims 30.2 14.1 
e. Aa:ts Payabie 21.3 -0.7 
f. Paid-Up Capitals 1.2 7.0 

10. Unidentified llems and 
Di11e.-q,ancy Sources --0.2 

Toca.I 197.8 197.8 304.2 304.2 

OTHER FINANCIAL INSTITUTIONS ACCOUNT: 1978 - 1987 
()i, million) 

1980 1981 1982 1983 1984 

s ju s ju s ju s j u s j u 

-10.1 33.3 -14.2 21.1 107.2 
20.8 39.4 94.1 25.8 169.4 

-30.9 ~-1 -108.3 14.1 ~2.2 

397.7 366.8 933.1 927.0 1,381.9 1,273.6 455.9 451.2 952.5 890.3 

11.9 12.5 S8.9 10.3 -33.3 ~-2 38.2 

135.9 17.0 249.1 106.6 629.9 278.6 99.2 106.5 399.1 -189.6 

65.2 96.9 112.9 -3S.3 106.1 
6.5 21.0 133.7 111.7 600.8 

-29.S -44.0 -S.O --0.5 1.7 
210.0 284.9 46.6 83.6 -37.8 

32.2 293.8 92.8 582.1 137.3 511.2 -II.I 186.1 59.5 226.6 

-39.3 70.2 1S6.2 248.8 402.7 296.2 308.7 80.7 432.4 212.6 

44.1 87.9 175.6 65.5 37.2 

-3.4 -3.4 12.2 21.5 7.7 

16.3 9.1 IS.I 20.5 106.3 
10.0 150.0 30.7 -12.1 178.9 

-38.3 69.5 -11.7 -8.4 6.6 
I0.9 56.3 -68.5 -2.2 -3.4 

40.0 53.3 14.1 -14.8 51.1 
0.8 43.8 -28.1 -2.1 207.8 
9.3 -57.8 -35.8 I.I 22.6 
J.2 9.2 -4.1 5.3 23.1 

-7.2 53.2 52.5 0.5 --0.6 

387.6 387.6 966.4 966.4 1,367.7 1,367.7 477.0 477.0 1,059.7 1,059.7 

Table 47 

1985 1986 1987 

s ju s Iv s Iv 
163.9 69.8 44.6 

65.6 130.3 65.6 

98.3 .al.5 -21.0 

701.1 799.2 1,484.2 1,423.7 4,046.2 4.02!1.2 

68.I 
26.3 1.009.2 

298.1 18.0 630.0 9S.6 1,342.0 1,356.1 

73.8 26.S 74.1 
350.7 -946.l 710.6 

0.0 0.0 
122.1 0.0 16.7 

49.1 371.9 197.8 866.0 496.0 965.l 

158.2 32.S 629.7 399.0 2,118.1 924.9 

21.1 177.3 373.2 

30.6 66.5 ll6.I 

18.9 12.8 -I0.2 

67.8 264.7 53.2 

-93.8 
20.2 
35.5 2.2 

14.6 4.6 -8.0 

48.1 600.0 
27.7 -20.0 21.4 

--0.2 0.2 -0.7 0.0 

865.0 865.0 1,554.0 1,554.0 4,090.8 4,090.8 



1FLOW Of FUNDS 

PERIOD 
1978 1979 

TRANSACTION s I u s I u 

A..GmaSaviap 1,296.7 7,884.7 
B.GnmCapilllFu.i&ibJii 5,866.3 6,618.4 
C.NdSillpllll 2,430.S 1,266.3 

D. TClllil F--=- S/U 2.4'97.6 4,921.0 1,119.1 3,145.4 

I. Foreip Ex+ I (Net) 
2. Odler Foreip M1e1s 1.6 3.0 
3. c.m.cy 111d Dqlolils 1,161.1 13,Zl.O 
4.1---.cc&Prol'.lwds 0.0 0.0 
.5. Falcnl De.bt 2.0JIJ.!5 82.9 2,075.0 0.0 

.S.1 T-, Bills 125.0 l,lOl.O 
5.l n-y Cmificales 900.0 -590.0 
5.3 De•dupmall Slocls 38'2.0 487.3 
$.4EdrnalDdJI 6..12.6 621.1 

6. Slall: De.bt l.!.3 '29.7 
7. Gowt. r..o.s A S1aRs 1,028.4 3,612.4 1,235.4 1,822.2 
I. Domailic r..o.s A AdYa--

ca -16.4 l,f1'14.2 
9. Oda' A.am/L-iabitiries <YI 

wlridl -'69.2 -380.9 -1.4 
9.1 Special A Tn11t Fads 1.8 -3.3 
9.2Peru111Mv.Pllads 0.0 0.0 
9.lr..blicF_.. -11.9 -1.l 
9.4 Malm' Ydlide Nh. 

Fad 0.0 0.0 
IO. Uaidalified fie-. ad 

Pila" ., s..nz 0.0 0.0 

1980 

s I u 
11.(62.2 

7,409.5 
3,752.6 

GOVRNMENT SECTOR ACCOUNT 1978 - tt11
1 

(N' million) 

1981 1982 1983 1984 

s lu s lu s I u s I u 

6,656.9 6,645.4 4.S55.2 -S/177.2 
7,938.3 8,598.1 5,83.S.7 4,309.4 

1,20'2.5 -1.952.7 -1.280.5 -10.286.6 

T11blt -18 

l985 1986 
, 

1987-

s Ju s ju s I ll 
4.278.8 .l,587.8 .l.148 . .:? 

.l.828.7 5 .. H0.4 7.0I 1.0 
450.1 -1.742.6 -.l.~62.M 

288 . .S 4,041.2 4.~.5 3,357.1 5,131.4 J.178.7 10,125.0 8,844.S 11,378.5 1,091.9 6.669.7 7,119.8 S • .l87.S .l,644.9 9,tl46.0 ,.IK.l.2 

3.0 2.8 2.7 2.3 2.1 2.4 2.4 2.4 
2,812.0 -4S4.8 849.2 3,ti00.3 632.2 2.200.6 1.7 .l,l.-4.1 

-0.3 0.0 0.0 0.0 0.0 0 .0 0.0 0 .0 

938.5 0.0 J,7.59.4 0.0 3,830.S l,389.6 9,152.6 -344.6 8,8S6.9 -0. 1 3.787.0 -0.4 2.Q~.5 O .• l 9,.l22.7 2.6 
451.0 3,663.0 3,837.0 3,857.0 2,CXX>.O 1.500.0 0.0 K.2~.0 

--491.4 -570.0 -489.0 3,225.8 1,518.7 241.0 10.6 -0.6 

666.0 .S84.0 -96.0 294.0 -68.0 53'6.0 490.0 100.0 
312.9 82.4 578.S 1,775.8 S.406.2 1.510.0 2,449.9 973.3 
-15.9 2.5 -4.9 174.8 26.4 0.0 1,361.0 

-472.7 1.212.2 1.892.4 3,809.1 1,251.8 937.2 726.4 5,586.S 367.0 457.7 -17S.I 4,917.2 1,132.6 3,640.5 812.5 2,034.1 

..fiT.1 104.9 98.6 113.4 -37.2 -7.1 1.2 26.4 

-73.4 14.0 -1.124.7 -44.b -42.2 2,165.4 3,064.9 1,065. I -2.4n.2 
-2.l 22.1 -3.7 -14.6 81.5 74.2 -42.0 80.1 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
-692.2 -0.t -1.190.4 122.9 -2.721.8 -1,608.6 703.1 358.3 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

TOJ'AL 10."194.310.794.3 9,763.8 9,763.8 ll.450.711.450.711,291.411.291.4 ll.n6.811.776.8 14,680.214.680.2 5,401.3 5,401.3 10,948.510,948.5 8.975.3 S,975.3 12,194.212.194.2 

1 ·Fedrnl_.Sllk 
2 Ptowiaioaal Pipia. 
19M. 11916 _, 1917 Peda1II DdJI Pipia adjllllal lllilll 1987 Cm1a1iF l'IIIC 10 bring 1be *'° N value. 

S#rff: Feillllil ad SIIII Official o-aes. 

--



1FLOW OF FUNDS 

PERIOD 
1978 

TRANSACTION s I u 

A. Gross Savings -68.5.5 
B. Gross Capilal F~ 4,738.3 
C. Net Suq,lus -5,423.8 

D. Total Financial S/U 5,160.4 -263.4 

I. Foreign EKhanp (Net) 
2. OIiier Foreign A8llds 85.3 
3. Cumnc:y and Deposits -311.6 
4. Insurance & Prov. Funds -37.1 
5. Federal Debt 

N 6. Slate Debt 
1. Govt. Loans & Shares 
8. Domestic t.oans & Advan-

ces 3,149.1 
9. 01ber ASllds/Liabilities 2,406.5 427.7 

9.1 Paid-Up Capital -217.9 
9.2 Overseas Creditors 1,372.1 
9.3 Dividend Unpaid -46.3 
9.4 Accrued Tua, Royll-

lies 1,244.5 
9.5 lnVCSbnenll Abroad 21.9 
9.6 lnvestmcnts in Nig. 

Coys 18.2 
9.7 Ams Receivable from 

Abroad 264.3 
9.8 Prepaid Expenses -9.7 
9.9 Miscellaneous 

Auets/1..iabl. 54.1 133.0 
10. Unidentified IICIIII and 

Dilc:replDcy Sourc:ea -31.7 

Tolal 4,ot74.9 4,474.9 

1979 

s I u 

149.2 
-2,026.6 

2,175.8 

BUS~ SECTOR ACCOUNT 1978 - 1987 
(N:' Million) 

1980 1981 1982 1983 1984 

s lu s lu s lu s I u s I u 

5,239.2 2,920.1 4,216.3 6,915.0 3,289.4 
10,021.0 9,635.8 4,773.1 4,213.6 -3,637.2 

-4,781.8 ~.715.7 -556.8 2,701.4 6,926.6 

198~ IIJII(, 1987 

s lu s lu s lu 
3,163.8 6.272.6 1.103.ll 

4.909.0 4,047.4 7 • .W~.11 

-1.745.2 2.225.2 -6.242~ 

-849.0 1,326.8 5,277.3 495.5 6,020.1 -695.6 3,005.7 2,448.9 15,2911.517,999.9-7,9'29.8-l,003.2 5.943.1 4,197.9 4.4'!0.6 6.685.8 8.IS0.7 1.9011.7 

68.3 -2.0 23.9 
1,053.3 472.6 -1,121.8 3,244.6 11,491.7 -2,574.7 1,916.9 467.4 5211.H 

-22.5 111.3 -22.0 -72.9 610.2 -46.4 -247.4 36.2 o.~ 
93.0 -88.4 154.6 -200.1 920.3 1,430.5 -449.8 368.5 I.II 

-3,905.2 187.5 2,967.3 0.0 4,789.8 309.~ 1,170.8 -523.1 -1,0fi0.6 766.3 -3,635.9 -74.3 5,651.0 313.8 

3,585.1 528.5 1,368.2 -941.5 4,478.7 3,248.3 4,514.4 2,709.1 16,330.6 4,143.1 -4,295.0 189.4 6,017.6 2,954.3 -1,190.4 5,813.7 7,8.17.K 1,377.b 

1,948.8 1,026.6 764.4 1,543.0 2,011.8 -771.8 2,546.7 1.996.5 285.3 
-309.9 -59.6 5.9 -998.0 6,347.6 -3,076.9 -1,712.3 0.0 625.3 
-1.4 29.I 5.2 3.5 91.4 100.1 116.7 499.6 1,106.1 

1.497.3 -2,085.4 599.8 6.8 -533.0 -93.2 5111.6 15.5 1,158.7 

-4.5 -4.4 5.3 0.0 1,470.6 -2,043.0 

15.5 6.3 -15.9 0.4 29.0 71.4 -79.1 3,300.6 S0.4 

-240.2 -10.3 708.0 1,443.2 -1,982.4 298.2 -381.0 -7S7.2 420.J 
757.3 -373.9 952.2 317.2 759.8 -SOU 1,788.9 466.1 JO).0 

450.3 0.4 2,456.8 -559.2 3,103.4 1,598.7 3,959.1 948.3 , 8,412.8 3,866.1 -453.2 2,367.2 4,484.9 1,625.5 ~3,702.0 2,124.2 4,586.8 603.9 

-0.4 0.3 -0.1 29.6 28.5 I.I -0.2 -0.9 

-699.8 -699.8 10,516.510,516.5 8,940.2 8,940.2 7,222.0 7,222.0 22,213.522,213..5-4,640.4-4,640.4 9,106.9 9,106.9 10,733.210,733.2 9,254.5 9,254.5 



FLOW OF FUNDS 

PEltIOD 

TRANSACTION 

A.OlmaSaviap 
B.OlmaCapilalFor.-ioa 
C. Net Surplus 

D. TOia! Fmancial S/U 

I. Forcip E=± • (Na) 

2. .Odlr:t Forap Al9dl 
3. c.n.:y ..i Dcpolill 
4. ~ .t ProY. Funds 
5. Federal Deb( 
6.SlillleDeb( 

7. Gowc. Loam .t Sima 
8.Doaalicl...oMs.t 

Adv-=es 
9. Olber Awb/Uabitilies 

10. U~licd 1tans and 
DilcR:pacySoun:e 

Total 

' 

1971 

s I 
626.0 

613.3 

u 
1979 1911) 

s I u s lu 

IIOUSEIIOLD SECIUR ACCOUNT: 1978-1917 
(N, lllilllon) 

1911 1982 1983 1984 

s I u s lu s I u s I 
1985 

u s lu 
3.171.1 -1,792.0 -2,6.57.2 -3,401.6 -S,457.9 9,908.3 n.9 

12.7 6,305.9 -4,471.3 -4,741.0 l,()()IJ.4 -630.6 6,367.6 -2,212.S 
-2.427 .8 2,679.3 2,082.8 -4,411.0 -4,845.9 3,.540.7 2,289.6 

1986 : 

s lu 
-3,5.54.0 

-447.0 
-3,107.0 

19117 

s lu 
9.196.6 

-7.W:,.7 
16,1163.3 

-1,423.0 ..IOIJ.7 2,356.4 -71.4 -l'JIJ.6 1,719.7 -72.J 2,011.5 1,282.9 -3,127.8 -4,961.3-9,788.4 6,071.3 5,041.4 _214.8 2,504.4 5,353.0 2.245.9 -1,462.1 l!'i.401.2 

9.7 -38.2 -9.2 -16.0 -62.0 -38.2 
-962.9 543.8 2,209.7 1,428.1 -2.684.4-10, 938.2 ..(0,938.2 5,357.3 -403.3 800.S 2,928.0 

288.8 <i0.5 -46.4 118.9 185.8 -665. I 152.S 321.2 -9.7 73.6 

-157.5 -437.2 -374.4 432.7 -1,195.8 1.303.9 4,599.6 2,586.5 934.9 4,233.4 

12.l 2.7 0.0 47.8 0.0 0.0 0.0 
2,649.3 622.5 1,474.1 452.9 1,113.6 4,n6.5 128.5 4,970.2 2,507.9 1,204.9 

-2,(i()l).2 4,560.1 -117.5 -1,120.0 -2,011.l -300.S 642.7 523.1 3,033.8 514.2 4,114.2 -497.4 1,619.5 -1,759.3 1,56.5.7 
-2,00.1 -3.141.6 -15.5 -9'10.6 -4.54.0 15.9 -9.5 -0.4 -13,070.4 J.S.O 1,488.1 0.0 -6,457.2 0.0 3,'98.0 520.2 -1,750.0 8,166.2 

-30.0 322.4 -213.1 1,646.3 -569.5 299.0 340.5 82.3 1,006.4 -2,482.7 

-797.0 -m.o 6,234.5 6,234.5 -2,6'11.6-2,691.6-2,729.5-2,729.5 2,118.7 2,118.7-I0,419.2-10,419.215.979.615,979.6 291.9 291.9 1,798.9 1,798.9 7.734.!'i 7,734.!'i 

M --



l•l,OW CW 1-'UNDS 

PERIOD 
1978 1979 

TRANSACTION s I u s I u 

A. Gross Savings 2,386.Y 1.009.5 
H, Gross Capital Formation 
(', Net Surplus 2,386.9 1,009.5 

D. Total Finandal S/U -1;356.2 1,030.7 1.786.8 n1.3 

I. Foreign Exchange (Nee) -1,389.9 1.862.8 
2. Other Foreign Assets IS.I -29.8 
.1. CUJTency and Depo&ils 

" .-. Insurance & Prov. Funds 
:'i, Federal Debt 899,9 559.4 
6. Stale Debt 0.0 0.0 
7 Govt. Loans & Shares 
8. Domestic Loans & Advan-

ces 

9. Other A~s/Liahilities of 
which BO.II 217.9 

9.1 Direct Investment l~ ... 184.3 
9.2 Other Private Long-term 

Capital -3.!I JJ.6 
9.3 Other Private Shon-term 

Capilal 0.0 0.0 
9.4 Other Shon-term Li.ab-

ilities 0.0 0.0 
10. Unidentified Items and 

Discrepancy Source 18.6 ..i6.2 

fOTAL 1,030.7 1,030.7 777.3 m.3 

1 
• Stall.' and other c.ld>t inclu!>ive 

RFSf OF THE WORLD ACCOUNT: 1978 - 1987 
(N' million) 

1980 1981 1982 1983 

s lu s lu s lu s I u 

1,593.0 J.419.4 5.293.2 3,436.8 

1,593.0 3,419.4 5.293.2 3,436.8 

3,324.8 731.8 -2.904.1 515.3 -1.262.3 4,030.9 -175.6 3,261.2 

2,357.1 -2.926.0 -1.285.5 -318.1 
2.7 -0.7 -0.4 172.5 

508.3 481.1 493.4 916.3 
13.7 -1.J 0.1 172.1 

209.8 35.5 3,537.4 2,172.8 
185.6 18.3 -179.I 264.3 

25.8 18.4 16.5 17.4 

-1.6 -0.2 3,700.0 522.5 

0.0 0.0 0.0 1,368.6 

-35.0 22.6 23.6 -30.0 

731.8 731.8 515.3 515.3 4,030.6 4,030.6 3,261.2 3,261.2 

Tlblr!II 

1984 1985 1986 1987 

s I u s I u s lu s lu 
-94.6 -1,106.1 -654.9 .{),628.0 

-94.6 -1.106.1 -654.9 -6.628.0 

76.6 -18.0 301.8 -804.3 2.894. 7 2,239.8 806.6 -5.821.4 

270.0 394.8 3,205.9 480.5 
0.0 

-456.9 -804.3 2.239.8 1 -215.3 
24.7 1,361.0 

414.2 -6,967.1 
144.5 275.7 

248.4 .{),812.4 

21.3 1,348.4 -1,178.6 

0.0 748.2 

-193.4 -93.0 -311.2 326.1 

-18.0 -18.0 -IDt.3 -804.3 2,239.8 2,239.8 -5,821.4-5,821.4 



MONEY AND CREDIT 

Currency 
Outside 

End of Year/MOlllh Banks' 

December 1983 4,842.8 
Decc:mber 1984 4,883.5 
December 1985 4,909.9 
December 1986 5,177.9 
December 1987 6,298.6 

1988 
January o,374.9 
February 6,349.8 
Man:h• 6,539.3 
April 6,553.3 
May 6,670.4 

Jwre' 6,923.2 
July 7,268.1 
Auguat 7,413.1 
September 7,622.9 
Octdler 7,826.2 
November 8,330.6 
December9 9,412.3 

1989 
January 9,369.8 
February 9,619.2 
Man:h 10,027.2 

MONEY SUPPLY1 

(N, millioa) 

Demand Money 
Deposil5' Supply (Ml) 

6,439.6 11,282.4 
7,320.6 12,204.1 
8,357.9 13,267.8 
7,927.1 13,105.0 
8,607.3 14,905.9 

8,504.0 14,878.9 
9,411.2 15,761.0 
9,344.7 15,884.0 
9,567.2 16,120.5 
9,938.3 16,608.7 
9,976.0 16,899.2 
10,286.8 17,554.9 
9,727.3 17,140.4 
9,545.4 17,168.3 
9,837.4 17,664.0 
10,030.9 18,361.5 
11,736.3 21,148.6 

11,179.5 20,549.3 
11,837.9 21,457.1 
12,626.8 22,6S4.a,. 

Tahir 52 

Demandl>epJsits 
as peroemage of Quasi- Money 

Money Supply (Ml) Money• Supply (M2)' 

57.1 8,086.5 19,368.9 
60.0 9,396.4 21,600.5 
63.0 10,550.8 23,818.6 
60.5 11,487.7 24,592.7 
57.7 f5,088.7 29,994.6 

57.2 15,730.6 30,609.5 
59.7 16,376.1 32,137.1 
58.8 16,746.8 32,630.8 
59.3 16,917.3 33,037.8 
59.8 17,443.6 34,052.3 
59.0 18,005.6 34,904.8 
58.6 18,121.2 35,676.1 
56.8 18,008.6 35,149.0 
55.6 18,221.8 35,390.1 
56.7 18,321.3 35,985.3 
54.6 18,419.9 36,781.4 
55.5 21,631.7 42,780.3 

54.4 22,105.1 42,654.4 
55.2 22,891.2 44,348.3 
SS.7 24,025.4 46,679.4 

1. Money aupply (Ml) it defined u currency outside banks plus demaad deposits of Commercial Banks plus domestic: deposits with the Central 
Bank, leu Federal Government deposits at Commercial Banks. 

2-Curreacy outside banks is defined as currency in circulation leu DIXel and coins in the vaulll of Commercial Banks. 
3• Demand (CUl'laK ICCOUIIU) depoaiis vtidJ. the bankillg system net of Federal Government demand depoaits. 
4·Quui money it defined as the 1U1D of savinp and time deposits with the commercial banks 
S.M2 is defined u Ml plwl quasi-money. 
6.bviled. 
• Provisional. 
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MONEY AND CREDIT 

End of Year/Month 

Dcc:ember 1983 
December 1984 
December 1985 
December 1986 
December 1987 
1988 
January 
February 
March' 
,\pril 
May 
June' 
July 
August 
September' 
October 
November 
December' 
1989 
January 
February 
March2 

I. Revised 
2• Provisional 

BANKING SYSTEM'S CREDIT TO THE ECONOMY 

()i' million) 

Aggregate Credit 10 
Credit Credit IO Government Credit by 
(net) Private sector Sector (net) ~entral Bank 

28,178.4 12,353.P ~ 11,591.0 
31,136.5 12,942.0 18,194.5 10,711.5 
"32,680.3 13,700.2 18,980.1 10,265.3 
36,820.3 17,365.0 19,455.3 16,510.8 
42,082.0 19,817.0 22,265.0 16,210.8 

42,764.2 20,233.0 22,531.2 15,857.4 
43,958.2 20,598.7 23,359.5 16,727.3 • . 
46,003.5 21,361.5 24,642.0 18,833.3 
45,353.3 21,504.0 23,849.3 17,806.2 
45,564.3 21,605.3 23,959.0 17,994.1 
45,783.6 20,686.5 25,097.1 18,137.6 
46,639.2 21,153.9 25,485.3 19,278.2 
48,063.0 21,69'2.2 26,370.8 20,759.4 
48,969.8 21,661.6 27,308.2 21,971.3 
49,407.5 22,383.5 27,0'24.0 22,0'24.0 
49,448.2 23,112,2 26,336.0 22,118.2 
57,326.3 29,nB.6 27.SS2.7 24,185.7 

57,254.5 30,331.7 26,922.8 22,696.8 
57,835.6 31,014.4 26,821.2 22,060.4 
57,503.7 31,291.2 26,212.5 21,797.1 
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Table 53 

Credit by 
Commercial 

Banks 

16,587.4 
20,425.0 
22,415.0 
20,309.5 
25,871.2 

26,906.8 
27,230.9 
27,170.2 
27,547.1 
27,570.2 
27,646.0 
27,361.0 
27,303.6 
26,998.5 
27,383.5 
27,330.0 
33,140.5 

34,557.7 
35,n5.2 
35,706.6 



NATIONAL SAVINGS 

End of Year/Mondi 

December J 983 
December 1984 
December 1985 
December 1986 
December 1987 
1988 
January 
Pebnmy 
March 
~ 
Ma)' 
lune 
July 
Auplt 
September 
October 
~ 
December 
1919 ,.....,. 
Pebrualy 
March 

I Provilional 
Reviled 
Reviled Estimal&!J 

SAVINGS STATISTICS - CUMMULATIVE 
(N' million) 

Slvinp and 
Time Depolill National Federal Federal Time Dcposi11 

widl Commercial Provident Savings Mortgage with Merchant 
Banb Fund Bank Bank Banks 

8,082.9 472.3 5.0 89.9 793.7 
9,391.3 504.l 8.01 114.0 970.6 

10,550.9 540 . .5' g I' 104.0' 1,318.2 
ll,487.7 577.41 8.1 1 121.1 1 1,739.7 
l.5,081.7 .593 . .5' 16.9' 133.i 2,822.8 

15,731.43 593.<Y 20.6
1 149.32 2.330.5 

16,376.11 .594.cf 20.sa m.a 2,395.9 
16,746.t 59.s.cr 21.4J l.51.f 2,890.6 
16.917.3 m.a 21.61 152.0Z 2,877.5 
17,443.62 598.o' 21.~ 153.'f 3,0ll.9 
18,005.7 2 .599.o' 22.r 157.0Z 3,197.3 
18,121.3 .598.01 22.4 us.a 3.271.8 
18.008.6 599.0' 22.4 160.2 3,351.7 
18,221.7 600.1 1 22.4 162.5 3,175.3 
18,321.4 602.3' 22.4 163.4 3,3!1.7 
18,419.8 604.01 22 . .5 166.1 3.653.6 
18,397.1 605.01 22.4 110.4 3,982.8 

18,767.3 616.31 21.01 140.21 3,ffl.2 
19,081.71 709.41 11.9' 142.8' 4,428.9 
19, 172.3' 845.71 2:2.,• 192.81 5,074.3 

• 
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T•blt 54 

Premium. 
Bondi, Savinp 

Cenificatc1. and 
Savings Swnps T 

I 

0 . 1 9 443 .9 
0.1 10,988.1 
0.1 12,.521 
0.1 13.934. 1 
0.2' 18,655 8 

0.1 1 18.8249 
0.1' 19,.537 9 
0.11 20,405.2 
0.1 1 20,.565 5 
0.11 21,229.2 
0.1 1 21,981.J 
0.1 1 22.rn., 
0.11 22,142 0 
0.11 22,282 l 
0.1 1 22,442.3 
0.1 1 22,866.1 
0.1 1 23.(87.8 

0.11 23,518.1 
0.1 1 24,384.8 
0.1 1 25,lCn.7 



PRODUCTION:- Table 55(a) 

AGRICULTIJRE: FSIIMATED OUTPUT OF MAJOR AGRICUL'l1.JRAL COMMODIT~ 

('000 10nne1 except Olherwile mted) 

COMMODITJES 19111 19121 19131 19" I .,., I ·• I .,.,. I 19882 

I. CROPS 
Beam "° 616 664 477 611 732 618 MIO 
Bcnniel 42 44 30 31 35 35 3' ]6 

c-a 620 592 723 1,209 1,378 1,564 1,416 1,517 

Cocoa 174 156 140 140 160 123 149 200 
COQOIIUU 100 110 100 101 102 104 105 108 
Coffee a.a a.a a.a a.a 6 6 6 10 
Cottomeed 41 ]9 120 108 46 30 32 38 
Groundnut 530 427 396 591 621 640 657 706 
Maize 72IO 766 694 1,058 1,190 1,336 1,20.2 1,370 
Melon 71 75 51 143 147 153 145 150 

Millet 2,612 2,666 2,783 3,349 3,684 4,111 3,905 4,170 
PalmKancl 294 310 270 340 360 350 353 545 
Palm Oil 530 500 500 550 fiOO 700 715 716 
PalmWine a.a a.a a.a a.a 4,182 4,M» 4,951 4,916 
Pluaia 1,CMI 1,054 1,067 1,086 1,113 1,127 1,071 1,549 
Rice 151 212 145 15'7 196 283 297 3'17 
Rubber 237 50 45 51 60 61 !H 81 
S'-nub 78 112 98 99 100 103 104 109 
Sorgbwn 3,]64 3,710 3,694 4,608 4,991 5,455 5,182 5,534 
Soyabeul 78 82 42 43 114 100 107 121 
Supr Cane 9'20 900 110 821 162 897 852 888 
Tobllcco a.a a.a a.a a.a 22 25 26 27 
Wheat a.a n.a D,I U.I 113 132 139 142 
Y•m 5,212 5,385 4,998 4,600 4,738 5,2(11} 4,886 5,00 

2. LIVESTOCK 
Beef 158 194 177 199 212 223 232 260 
Egp 353 352 346 380 390 399 332 260 
Goat meal 169 175 172 177 186 192 206 209 
Milk 53 59 154 164 172 180 182 188 
Mutton 138 169 57 65 66 68 75 81 
Pork 20 25 24 28 31 33 34 39 

Poultry Meat 59 59 51 62 64 67 56 54 

3. FISH 
Arti-1, Cout•l & &rakish water 
catches 242 249 370 228 141 137 145.8 171.6 

ladllllriaJ, Cout•l Fish and Shrimps 12 13 16 25 62 1.6 2.2 2.2 
Inland Libs •nd River Catches 233 240 153 92 61 107 193.2 50.9 
Inshore (fish) n.a a.I n.a 22 ]9 37 21.4 27.l 

4. FORFSl'RY 
Paper and Paper Boards 14 10 10 12 13 14 14 15 
Round Wood 95,700 94,950 88,950 89,843 92,538 92,562 95,524 97,912 
Sawn Wood 1,016 914 890 900 910 926 939 963 
Wood hued Panels 110 86 80 110 Ill 118 118 120 

1 Revised 
1 Provisional 

n. a = DOC a\' ailabk 

&,,uc~: Deri\'ed from Federal Office of S1atis1ics (F.O.S) 
Food and Agricultural Orpnisa1ion (f.1\.O.l Production Year Book Rq,orts from 5'ates and Federal Ministries of Agriculture, Rural Dev. and 
W.ur RfllOUl'CeS Gills and Duffs 
Cea1nl Bant of Nigeria Surveys. 
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PRODUCTION -AGRJCULTI.JRE 

PRODUCER PRICES OF SELECTED AGRICULTURAL COMMOD~ 

(Naira per tODDe) 

en,. 1'12/83' 1983/841 1984/851 19115/861 ·-· 1911 

PrlNlacerl'rka: 
Bamiteed 315 360 360 360 360 2,295 
Cocm 1,300 1,400 1,500 1,500 3,500 7,500 
Coffee (Anbica) 1,155 1,255 1,405 1,450 4,000 5,500 
Copn. 245 245 300 300 
Cotton 510 560 700 850 1,000 4,000 
CJiDF" (peeled) 650 750 850 950 950 1,200 
Orouadauta 450 450 650 750 1,000 2,075 
Keaaf 431 431 431 431 431 o.a 
Palm bnel 230 230 400 400 400 850 
Palm oil (Special) 495 495 600 600 1,000 1,200 
Rubber (top qualily 

100~ dly lump1) 700 700 750 750 1,200 1,000 
Sbeamxs 120 140 160 250 275 o.a 
!loy1lbew 175 230 300 500 550 1,500 
Ta 700 '700 700 700 o.a 

I. CG-111--dlity Boanla Prica 
2. Pree Market Prica 

Soww: Cemral Bank of Nipria Survey Returns 

PRODUCl'ION - AGaJaJI.roRE 

AVERAGE WORLD PRICES (C,I.F) OF NIGERIA'S AGRICULTURAL COMMODITIES 

(Naira per tonne) 

Cotton Groundnut PalJll Palm 

Year/Mondi Benniseed Cocoa Coffee Copra Lint Giagcr Groundnut Oil Kernel Oil Rubber ISoyabcans 

1983 o.a 1,645.4 1,833.4 391.2 1,231.2 1,537.8 451.9 521.5 240.0 390.3 800.3 215.8 

1984 o.a 2,015.9 2,315.6 531.6 1,339.6 2,058.7 803.6 7S6.3 398.2 531.7 832.5 222.0 

1985 n.a 2,308.3 2,379. 1 349.1 1, 169.6 2,151.3 730.4 824.5 263.4 440.0 714.3 205.0 

1986 o.a 3,633.2 S,291.4 301.4 1,837.1 1,426.7 n.a 8.l0.1 254.4 522.2 1,920.6 296.2 

1917 n.a. 7,966.0 9,660.2 1,218.8 6,577.1 4,658.4 n.a. 2,023.3 744.3 1,282.4 3,888.0 946.7 

t988 n.a 7,168.6 10,687.8 1,737.2 7,587.6 4,163.0 2,1157.3 . 2,707.6 1,121.4 2,110.1 5,391.5 1,478.7 

1989 

Jaauary n.a 7,7OU 19,800.5 2,543.2 9,716.4 8,16.U o.a. 4,182.3 1,970.9 2,636.9 8 • .517.1 2,380.8 

February o.a 8,314.8 19,304.8 2,686.5 9,053.6 5,596.2 11.a. 4,531.8 2,108.4 2,971.6 7,898.5 2,431.8 

Mardi 11.a 8,205.5 19,646.4 2,675.4 10,030.6 S,159.2 D.8. 5,746.0 2,164.1 3,074.0 7,956.2 2,582.1 

a.a. Not available 

So.rt:.: (I) Pliblic Ledpr 

(ii) Financial Tunes (Lolldoo) 

119 

Tabw 55(bl 

.... 
2,000 

11,000 
6,000 

4,500 
1,500 
2,250 

n.a 
1,000 
1,500 

1,500 
n.a 

2,000 
n.a 

Tabw 55(c) 

Maize Wheat 

n.a n.a 
n.a n.a 
n.a n.a 

21J4. 7 284.7 

406.9 578.1 

.570.9 776.4 

1,005.5 n.a 
1,016.3 n.a 
1,on.6 n.a 



r 

PRODUCTION ELECTRJCITY 

Oenentioll 

Imtalled 
Capacity 

ELECTRICITY GENERATION AND CONSUMPTION 
(la mllllo• kilowatt lloun unltA ot.berwise stated) 

Comumption 

Toial Perc:entap Per-. 
Year (mepwlttl) Gcm:l'llioll lnduatriaJ of Total Commm:ial of Tow Residential 

1983 2,970.0 8,713.0 2,228.9 36 . .5 738.' 12.1 3,13,.7 
1984 3,178.0 8,913.6 1,902.3 34.7 71.5.3 13.1 2,860.9 
1985 3,69.5 . .5 10,221.1 2,27.5.9 36.2 750.2 11.9 3,2.58.9 
1986' 4,016.0 10,7'-'.2 2,4.57.6 33.3 742.4 10.1 4,174.7 

1987' 4,Soll.O 
151 Quarter 2,915.6 637.0 31.0 206.7 10.1 l.'1.l11.3 
200 Quarter 2,96.'l.4 677.4 36.6 190.8 10.3 982.8 
3rd Quarter 2,680.2 633:4 35.4 22.5.9 12.6 930.1 
,th Quaner 2,704.2 628.7 3.5.3 166.4 9.4 984.9 

1988' 4,Soll.O 
1st Quarter 2,924.4 .591.8 29.0 254.!l 12., 1,195.9 
2nd Quarter 2,729.8 663.3 28.8 247.3 10.7 1,396.2 
3rd Quaner 2,919.7 .527.0 33.9 2'1.3 16.2 n4.o 
4th Quarter 3,0I0.2 767 . .5 48.7 286.0 11.2 .512.9 

1989' 4,541.0 
Isl Quarter 2,Vl.7.7 647.2 36.7 261.7 14.9 853.9 

J. Revised 
Z. Provisional 
l. CBN ~1ima1es 

l'ercmia&e 
of Total Tocal 

.51.4 6,103.1 

.52.2 .5,478.5 

.51.9 6,28S.0 
~-6 7,374.7 

.58.9 2,051.0 

.53.l 1,851.0 

.52.0 1,789.4 

.5.5.3 1,780.0 

.58 . .5 2,042.2 
60 . .5 2,306.8 
49.9 1,5~.3 
33.1 1,.57.5.4 

48 . .5 1,762.2 

,Vott: Oala on capacity exclude pri\·are plan1,. cnerg~ lni-l in transmission and 1ha1 used by elec1ricity supply industry accounts for the difference between 
genera1ion and ronsumpiion. 

Sour,:t: Na1.ional Elec1ric Power Awhorily CNEPA • 
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T.w.57 

PRODUCTION: SOLID MINERALS 

PRINCIPAL SOLID MINERALS 
(Toanes) 

I I l~I Tin Metal 

Yar Culilerite Clay Coal Limelfone Marble (Refilled) 

1913 2.1m 37,4112 53,573 79 1,541,236 981 1,14! 
1914 1,776 T1,1U, 76,(m 81 1,IPl,457 1,104 1,334 
1985 1,100 U,497 139,743 100 1,812,632 2,137 1,085 
1986 193 97,618 144,411 13 1,847,376 14,820 91 
19871 

lit Quarter 98 380 31,486 23 841,676 6,637 112.l 
2DdQull1s 81 15,678 32,370 25.5 881,378 64,694 76.9 
3rd~ 16 32,919 26,885 530,807 1,258 72.5 -~ 18 135 23,857 373,548 102 46.l 
19W 
Ju.ry 2 145 9,238 195,156 708 2 
Pebnllry 8 150 5,135 152,085 135 8 
March 7 5,352 21,029 555 7 
April 5 120 7,890 130,154 rm 5 
May 7,890 29,682 99 6 
lune 4 7,890 160,194 131 4 
July 37 120 5,848 26 170,546 579 37 
Auplt 40 210 7,514 8 218,430 1,371 40 
September 25 100 6,348 2 223,046 439 25 
October 37 5,260 l 175,915 178 37 
Novmm' 38 9,957 2 92,165 578 38 
Cec:ember 29 4,165 12 136,671 29 
1919' ·~ 25 61 6,213 6 148,534 450 1' 
Pelxuary 27 55 7,666 6 150,576 425 27 
llarc:b 29 47 5,535 7 164,009 461 l9 

I Reviled 
I Jlloriaioml 
I CBN Bldrnl«N 

SoMn:w: Pedanl Millillry of Mila, Power aad Swl, Nipria Coal Corponlioa 
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COMPOSITE CONSUMER PRICE INDEX 

Year & Month All Item~ 

1980 204.8 
1981 247.6 
1982 266 . .5 
1983 328.5 
1984 458,4 
198.5 483.7 
1986 
Januuy 468.1 
February 478.2 
Man:h 473.2 
!,pril 476.2 
May 497.7 
Jwie .506.6 
JIily 523.6 
AUIJIISI .539.4 
Sq,cernber .542.0 
October .534.8 
November 537,5 
December 538.S 
Averqe 1986 509.7 
1987 
Januuy .541.5 
Fcbnaary 540.7 
March .542.1 
April 542.9 
May S49.0 
June 552.3 
July S63.0 
Auguat 567.2 
September 576.7 
October .582.9 
November 590.2 
December .590.8 
Avera,c 1987 .561.6 
1988 
J~ 611.4 
February 631.2 
MMch 662.0 
April 71S.6 
May 74.5.4 
June 784.2 
July 824.7 
August 873.7 
September 863.5 
Oc:tober 852.1 
Nove.mber 874.4 
December 879.3 
Average 1988 176.5 

n.a = Not available. 

COMRIN•:o RURAL AND L'llBAN CEl'liTR.ES AND INCOME GROUPS 
(Base: A,·erage 1975 = 100) 

Tobacco & Accommo- H,>u..ehll!J 
food Drink~ Kola nuts dation. Fuel and G1'11l<.IS & 

Ligh1 Li1ht odlcr 
Purdwes 

199.9 188.0 229.2 177.J 181.5 
250.2 193.0 264.8 173.2 194.t, 
272.4 207.7 271.7 180.0 2U.4 
3356 235.7 318.4 239 . .5 .Q8.I 
479.7 290 2 436.0 270. I 516.1 
4911.S 380.0 .548.7 2.57.9 542.0 

464.3 382.0 .556.8 263.5 .583.4 
474.7 373.3 .566.9 299.2 .58.U 
462.4 388.0 588 . .S 309.9 601.0 
464.9 415.8 60.5.8 313.1 635.5 
493.5 450.] 66).7 3SO. l 625.6 
499.3 427.5 698.8 3668 662.() 
.517.3 432.1 722.5 377.6 717.6 
530.2 427.4 732.2 408.8 760.9 
.529.9 428.9 728.4 415.5 1!31.4 
.516.11 434.7 732,0 419.3 841.0 
.519.7 439.0 731.9 411.3 832.2 
516,8 458.3 744.9 414.6 834.2 
499.2 421.4 672.7 362.5 709.0 

518.3 465.1 756.4 404.6 830.2 
518.2 461.9 746.8 393.8 844.4 
517.5 462.0 749.7 383.3 8.52.9 
518.6 462.3 743.5 381.6 846.4 
52S.5 460.S 747.3 387.8 841.0 
529.5 452.1 7S4.0 378.4 827.4 
5-43.0 4S6.II 783.J 382.1 839.3 
550.2 455.3 786.6 37.5.3 829.9 
560.4 449.3 791.0 365.6 839.3 
567.4 454.3 793.2 3S4.3 1136.7 
577.5 4.59.5 780.1 365.1 841.3 
576.4 4.50.5 na.1 36.5.1 840.2 
.541.9 457 . .5 767.S 378.1 839.1 

605.4 4S9.0 n3.0 338.0 847.4 
630,3 458.5 779.2 324.8 831.6 
670.4 44(),1 780.6 329.0 832.2 
744.8 455.0 818.8 3.52.8 799.1 
784.1 458.S 830.5 349.3 810.5 
882.7 466.7 867.4 346.3 837.4 
887.6 473.7 840.9 3.59.3 842.3 
957.2 475.7 866.0 Jfili.4 847.6 
938.5 483.8 860.9 '367.8 87.5.0 
915.5 S07.7 812.9 373.3 920.2 
941.0 517.0 85Ui 372.2 940.0 
938.8 553 . .5 sn.5 409.8 983.2 
824.7 479.8 829 . .5 357.3 863.9 
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Tahh· 5H(a) 

Oller 
C"llllhill{t Transpon ~K'tli 

!70.2 197..' 235.2 
.\13.7 201.9 282.7 
.134,6 2H9 296.1 
.197.S 271.2 3.57.J 
5.59.7 31.5.8 49().4 

610.3 357.2 612.2 

6.54. 9 397.8 690.6 
67J.4 404.9 70.J.4 
695.0 409.4 703.7 
681.7 400.5 687.1 
672.0 416 .. \ 6%9 
b87.2 416.1 709.1 
700.2 412.5 748.2 
723.7 461.6 1,002.4 
730.1 459.1 1.015.3 
733.2 427.4 1.00ll.4 
739.0 428.7 1,014.4 
7ti0, 7 432.6 1.033.8 
704.3 422.2 834.4 

766,2 431.7 1,013.3 
76B 447.4 1,010.0 
771.0 450.3 1,007.3 
788.0 4S8.S 1,007.2 
801.8 459.S 1,009.2 
796.6 471.1 1,010.2 
784.6 490.2 1,014.4 
789,8 494.3 1,008.1 
775.4 .518.2 1,021.0 
804.3 512.S 1,023.3 
790.6 502.0 1,031.6 
820.3 499.5 1,030.4 
7117.8 478.0 l,OU.9 

839.S 518.4 1,041.3 
829.6 S04.7 1.00.7 
818.4 506.6 1,078.6 
832.3 .541.4 1,073.4 
829.8 S48.5 1,068.0 
865.6 .563.8 1,088.2 
1166.4 SS0.5 1,119.1 
85.5.3 S62.I 1,108.7 
886.8 573.4 1,111.1 
924.8 570.5 1,113.4 
946.1 .59-1.9 I, ll0.4 
961.6 l'I03.1 I, 140.0 
871.4 552.9 1,091.S 



Tablt 51(b) 
CONSUMER PRICES 

CONSUMER PRICE INDEX 
ALL URBAN INCOME GROUPS AND CENTRES 

(Base: Average 197S = 100) 

Tobacco Accommo- Household 
Year and Month All items Food Drinks and dation,Fuel goods and Clothing Transpon Other 

Kolanuts and Light other Services 
Purchases 

1980 217.9 233.5 202.7 180.3 199.7 179.9 204.9 193.2 214.4 
1981 263.1 303.0 220.1 184.4 219.7 194.5 219.5 194.9 239.5 
1982 283.2 327.7 227.7 196.1 232.2 206.9 231.8 206.8 255.1 
1983 339.8 401.0 233.7 236.2 270.7 281.2 266.9 23.5.0 303.6 
1984 . 479.7 585.3 276.4 338.7 345.0 430.8 351.7 2n.6 40$.7 
198.S 493.8 575.7 303 . .S 439.7 372.1 501.5 447.6 281.2 454.5 
1986 
January 413.2 .540.6 31.5.0 434.5 382.0 528.5 502.2 321.8 476.3 
February 513.3 590.1 312.8 425.7 379.1 599.0 526.6 335.2 478 . .5 
Marth 521.0 593.4 323.6 449 .• 382.l 568.8 522.1 339.5 479.9 
April 531.8 609.6 337.7 457.3 387.6 591.8 542.5 348.7 496.4 
May 551.6 635.6 342.8 468.9 387.2 . 616.6 553.2 360.0 498.7 
Iune 558.9 640.9 352.8 482.1 391.8 644.5 555.3 355.2 500.0 
Iuly 5.56.7 635.4 369.9 470.5 382.5 666.7 551.1 351. l 502.9 
Allplt 556.7 644.9 344.9 472.2 390.2 673.2 544.5 344.3 489.1 
Sepce1nber 566.7 658.5 344.7 493.5 395.8 721.4 .567.4 352.9 539.,8 
Oclober 560.3 629.5 351.8 509.6 406.2 718.0 581.9 351.3 504.2 
November 561.6 626.3 370.4 512.3 406.3 719.1 '94.1 349.7 50IJ.8 
Diceiilber 561.8 W.8 376.7 510.8 408.l 730.l 605.5 351.3 509.0 
Avcnp 1986 543.6 619.2 345.3 473.9 391.6 648.1 553.9 346.8 491.7 
1987 
JIIIUlr)' 562.1 622.4 373.3 515.7 404.4 738.5 616.3 349.6 508.2 
Mnmy 559.5 618.6 367.4 506.4 403.6 734.5 612.8 352.3 515.3 
MiKh 567.6 614.7 383.0 513.7 416.8 724.6 619.9 354.8 500.8 
April .561. 7 622.8 355.2 511.8 411.7 725.5 613.4 356.3 523.9 
May 566.4 631.6 355.9 511.2 415.l 736.3 616.6 356.8 513.7 
June 574.1 639.4 360.9 511.7 416.9 717.4 625.7 362.3 533.0 
July 587.0 662.1 358.0 515.6 416.8 719.7 623.5 363.2 527.9 

Aupst 594.6 681.l 350.3 520.1 416.5 723.9 623.9 360.4 535.9 
Seplembet 599.5 683.3 351.9 519.7 416.3 704.6 628.2 371.5 540.9 
October 600.2 682.7 356.3 518.7 414.7 717.8 632.6 363.1 540.3 
November 603.1 689.6 350.9 518.8 411.4 122.1 630.3 364.2 542.l 
Dea=mber 603.8 682.1 361.1 524.1 418.3 721.8 624.1 406.6 542.5 
Awnp 1987 581.6 652.5 360.4 515.6 414.4 723.9 623.8 363.4 527.0 
1988 
JaDllll'y 624.1 721.7 358.0 530.6 427.9 723.3 646.9 370.8 582.9 

Febnlary 6M.1 735.1 362.9 536.0 425.6 735.3 652.l 375.9 .548.9 

March 655.7 nu 364.6 543.1 428.9 740.3 666.1 3n.9 5,0.6 

All'il 615.8 820.5 368.6 553.3 436.6 739.3 683.5 387.4 550.6 

May 721.8 879.2 387.2 570.5 441.4 745.9 696.3 390.3 555.1 

June 741.1 920.7 399.6 578.3 438.2 760.5 699.l 391.4 56().0 

July m.o 967.0 401.9 579.9 444.9 796.6 720.9 395.1 561.8 

Aupat 801.3 1,006.4 "409.1 574.0 445.0 778.6 719.2 397.4 573.4 

Seplliinbea 799.3 999.5 424.6 588.6 442.6 796.2 731.4 395.7 576.0 

0aobea' IIJ0.6 993.2 447.8 588.6 446.3 811.5 755.2 399.0 586 ... 

Navember 791.3 9M.1 4545.7 587.2 4'9.2 IW.I 765.4 404.2 '85.2 

Decemt,er 825.5 1,021.4 488.5 617.0 ~1.8 855.6 775.8 419.l '90.3 

A.vcraae 1918 739.5 902 . .S 405.8 570.6 441.$ n5.7 709.3 38H .568.5 

0.1. • Not available 
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CONSUMER PRICES 

Year and Month All Items Food 

1980 203.0 195.2 
1981 245.2 243.9 
1982 264.2 264.6 
1983 326.8 326.4 
1984 45S.4 464.9 
1985 412.3 417.7 
1986 
Jtlllllry 466.0 453.6 
February 473.3 458.5 
Much 466.4 444.0 
April 468.4 444.6 
May 49().1 473.5 
June 499.3 479.4 
Jilly 519.0 500.8 
Au,..c 537.0 514.2 
Sepl •lber 538.6 511.9 
OclOber 531.2 50().9 

Novemba '34.1 ' '64.8 
December 535.'3 501.5 
AYfDll l,86 504.9 482.3 
1987 
Juuuy 538.6 ,o:J.7 
Pebnmy 538.0 ,<M.I 
Muc:b 538.5 503.8 
April 540.3 !04.0 
M.ly 546.5 510.6 
June S49.2 514.1 
July 559.6 52';.3 
A..- 563.4 531.8 
se, - Nim '73.6 543.3 
0c:flalfer 580.5 551.2 
NO¥alllet 588.4 561.1 
~ 589.0 561.5 
AYlftlll 1917 558.8 526.4 
1911 
1-, 60IJ.6 589.1 ,..., 630.6 615.6 
Mardi 663.0 656.1 
April 719.7 134.2 
May 74.3 770.8 
June 719.3 819.3 
JIiiy 1.11.2 876.5 
~ 883.8 9'().2 

Sep I er m.5 930.0 
Om,ber 859.3 9CM.5 
Nm ... 815.l 933.6 
r.: ml:a 886.I m.3 
AYeftlll 1988 711.6 8111.9 

l.a.-Nila¥ailal,le 

CONSUMER PRICE INDEX 
ALL RURAL INCOME GROUPS AND CENTRF.S 

(Baae: Ava,..e 1975 = 100) 

Tobacco A.ccommoda- Household 
Drinks and tioa, Fuel ancl Goods & 

Kolanms Liaht other pm. 

185.9 236.1 174.2 181.7 
189.l 276.0 166.7 194.6 
204.2 289.1 172.7 214.3 
236.0 329.9 235.2 234.7 
292.2 449.6 259.6 528.1 
390.7 S64.0 241.8 547.7 

391.4 573.9 246.9 591.1 
381.8 586.7 288.0 581.6 
J97.0 508.0 299.8 <iOS.5 
426.8 626.6 ~.7 641.6 
465.1 691.I 344.9 626.8 
438.0 729.2 363.4 664.S 
440.8 757.8 376.9 724.7 
439.0 768.6 411.4 773.2 
440.8 761.4 411.3 846.I 
-446.4 763.2 421.1 858.2 
+18.6 762.7 411.1 848.1 
469.7 777.7 415.5 848.8 
432.l 692.2 358.4 717.6 

477.9 790.l 404.6 843.0 
475.1 780.5 J92.4 8'9.8 
473.l 712.8 3'8.6 810.9 
477.3 776.0 377.4 863.4 
475.l 780.4 384.0 8.55.7 
464.9 788.0 371.9 842.8 
4'70.6 820.8 377.3 856.1 
470.0 823.9 369.6 844.9 
-462.9 829.1 358.4 858.2 
468.1 831.7 345.9 8'3.4 
474.7 816.8 357.2 857.9 
463.0 813.7 357.6 856.8 
471.1 IO'l.8 373.0 155.2 

473.2 807.0 325.3 864.8 
471.9 813.3 310.7 845.J 
457.6 813.9 315.0 8'5.l 
«,7.1 856.0 341.1 807.5 
468.5 866.9 336.4 819.7 
476.1 907.9 333.4 848.2 
483.8 m.5 347.3 848.6 
485.1 906.9 3SU 15'7.2 
494.J 1199.J 357.4 •. l 
516.0 844.3 363.0 935.5 
525.5 ln.7 3'0.0 ~.o 
562.6 908.3 402.5 1,001.2 
..C>.2 865.8 345.8 176.3 

)24 

Clocbi. Tl'IIDlpDl1 Other 
Service, 

279.4 197.9 238.2 
326.9 202.9 288.8 
349.0 226.6 301.9 
415.8 276.2 36U 
588.8 321.1 509.1 
633.l 367.9 6.14.3 

676.3 408.4 720.7 
694.0 414.6 734.9 
719.2 419.2 735.1 
701.2 IIY7.7 713.8 
688.7 424.J 724.6 
~-1 424.6 738.4 
721.1 421.1 782.6 
748.8 478.1 1.074.4 
752.9 474.0 1,082.0 
754.5 438.1 1,0'19.1 
759.3 439.8 1,085.1 
712.5 444.0 1,107.4 
725.4 432.8 881.5 

787.3 443.2 1,084.1 
716.7 460.7 1,079.4 
792.l 463.7 1,078.3 
812.5 471.8 1,075.0 
827.8 474.3 1,078.7 
820~6 486.3 1,077.1 
807.2 j()8_0 1,012.6 
813.2 513.1 1,074.4 
796.0 538.7 1,0IR.4 
828.4 533.4 1,100.2 
813.1 521.3 1,096.7 
845.3 512.5 1,098.9 
810.9 494.0 1,084.5 

166.5 539.1 1.105.6 
854.5 522.7 1,115.4 
839.8 5lU 1.1~.6 
853.1 563.1 1.1.-.1 
848.6 570.7 1,139.9 
188.9 588.1 1,162.3 
au ,n.1 1,197.1 
874.3 585.l 1,113.8 
908.6 598.3 1,116.2 
948.6 594.5 1,187.3 
971.5 611.2 1,114.0 
W,.7 628.9 1.217.1 
IN.I 51'-5 l,16U 



GOVERNMENT FINANCES T• ble !19 

CUIUlENT REVENUE OF THE FEDERAL GOVERNMENT 

(N' mlllloa) 

Type/Suwee 1912 1919 1914 INS 1916 1917' 

DIRECT TAXES 5,601.0 4,3.JU ~-~•1.0 7,789.8 ll,II0.9 I.J,7Jt.1 
Personal Income Tax 12.S "'·' I.U l!U II.I 1.235.2' 

Company Income Tax 734.0 561.S 787.:? 1,004.3 1.019 3 
Petroleum Profit Tax 4,846.4 3,746.9 -l,761.-' 6,711.0 UII.I 12,.504.0 

Other Tues' 15.1 18.0 19.1 59.-l 39.4 

INDIRECT TAXES 2,482.7 1,985.2 1.616.0 2,11.J.5 2,346.9 3,540.8 
Import Duties (& Fees) 1.801. 7 1,114.8 9:?4.2 1.199.0 1,298.7 2,722.9 

Export Duties 0.3 I. I 1.0 H 6.8 3.5 

Excile Duties 680.7 869.J 690.8 978.9 1,041.4 81,U 

NON-TAX REVENUE 3,673.7 4,192.6 4,!169.8 4,707.5 4,609.8 7,819.8 
lntereat & Repayment 659.0 635.1 -':?:?.:? 390.4 .\10.8 361.8 

Miniq (hntl, Royalties & NNPC earning) :?.968.S 3,089.5 4.083.4 4.204.1 J,002.S 6.242.2 
MillCell•neoul' 46.2 54.4 64.:? 113.0 72.4 45.M 

Economk RecoYery Fund 0.0 0.0 0.0 0.0 1.224.1 1,170.0 

TOia! Pederally-Collected Revenll(. 11,764.4 10,508.7 11,766.8 14,680.8 12.837.6 25.0W.M 

Leu: s«uutory Allocation to State, Local Oovemments and 
odlen 4,264.4 4,274.6 4.19!1.2 4,965.8 4,332.6 8,97ll.ll 

Federal Oovemment Retained Revenue 7,500.0 6,234.1 7,571.6 9,715.0 8.505.0 16,1:?9.0 

I. Include capiul pi111 Ill, sump dlllies and companies pre-operation levy. 
2. Liceacel, feel, euninp from, sales IDd rent of aovemmer11 propc:ny. 
3. Proviaiooll. 
4, Include company income lall:, penoaaJ income lalt and 'other taxes'; breakdown not available at the time of preparing this table. 

Sotu-a1: 1. Federal Republic of Nigeria Official Ouettcs. 
2. Departmeata of Ci.illOma and Exciae & Federal Inland Revenue 
3. Centn1 Bank of Nipria, I..tp. 
4. Federal Minialry of Finance & Economic Development. 

Table 60 

RECURRENT EXPENDITURE OF THE FEDERAL GOVERNMENT 
()i:' million) 

1912 1913 1914 1915 1916 19171 

ADMINJSTRA TION 2,346.1 l,433.2 2,677.3 2,638.2 2,675.7 6,046.3 
General Administration, Defence 2,972.5 

and lntcmal Security 2,346.1 2,433.2 2,677.3 2,638.2 2,675.7 3,073.8 

ECONOMIC SERVICES 415.l 412.8 326.9 315.4 513.7 1,092.9 

ApicultuR 31.3 42.7 41.7 41.1 38.1 72.6 

Comtruction 228.0 211.2 202.5 184.9 282.7 643.6 

Tramp:,rt and Communication 55.3 52.2 46.1 57.7 94.8 284.1 

Other Economic Services 100.5 106.7 36.6 31.7 98.1 92.6 

SOCIAL & COMMUNITY SERVICES 717.0 828.5 768.0 1,131.1 862.0 461.1 
Educati6n 511.8 588.8 657.9 697.2 483.8 354.0 

Health 145.6 161.5 87.0 164.3 247.0 65.0 

Other 129.6 78.2 23.1 270.7 131.2 49.1 

TRANSFERS 3,8'9.7 1,982.0 - 2,503.J 3,129.5 4,645.5 8,038.0 

Public Debt Chlrga 3,783.6 1,525.8 1,528.9 2,883.6 3,004.7 6,181.4 

Imemal (2,90IJ.2) (378.4) (769.3) (1,903.1) (2,471.0) (3,815.6) 

Bxtcmal (874.4) (1,147.4) (7S9.6) (980.5) (533.7) (2,365.8) 

Penaion & Ontuitiea 61.6 67.8 231.2 220.4 615.3 147.9 

Non-s.u&o,y Approprillion 
Odien 24.5 388.4 743.1 25.5 25.5 1,708.7 

Tomi Recurrent EispendiDIP" 7,417.9 5,656.5 6,275.4 7,215.3 7,696.9 15,64,.3 

TJ'IDlfer 10 Development Fund J,085.2 1,727.3 671.4 1,299.2 2,144.9 n.a. 

I Prov~ 

Sor,n:e: (i} Federal Republic of Ni,aia Official Ouettca. 
(ii) Federal Miniltty of Pimoce and &:onomic: Dc\'elopmeDl. 
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Tabk 61 

CAPITAL EXPENDITURE OF THE FEDERAL GOVERNMENT 
(M' Million) 

,.... 1912 1913 1914 1915 1986 1917 

ADMINISTRATION 763.2 681.0 262.7 4S9.6 264.8 1,816.2 
Geoenl Administration 198.7 n.11 119.2 147.0 183.9 U44.2 
Defence and Internal Sec:urily S64 . .5 681.0 143 . .5 312.6 80.9 272.0 

ECONOMIC SERVICES 3,036.4 2,412.l 613.9 892.7 1,099.9 2,159.6 
Aancullurc 278.9 228.1 128.5 134.9 236.2 442.? 
Wam- llesollrcn 336.7 433 . .5 156. l 170.9 138.1 
M-,fllCturing, Mining & Quarrying 882.9 893.8 82.3 368.0 138.2 1.008.2 
Tralpon & Communication &39.2 76S.8 248.3 203 . .5 283.6 543.6 
Other 698.7 90.9 8.7 l.5.4 303.8 165.1 

SOCIAL AND COMMUNITI' SERVICES 1,399.7 912.8 270.0 1,114.0 655.4 619.l 
Education 412.4 367.2 87.6 126.2 391.4 94.6 
Haith 123.4 93.0 34.6 59.1 6.5.2 59.2 
Other 863.9 4.52.6 147,8 968.7 198.8 46.5 .3 

TRANSFERS 2,750.8 1,862.6 4,254.4 5,107.0 7,056.7 l,ffl.$ 
Exiemal Financial Obligation 323.0 27.7 2.5.9 26.4 47.4 86.0 
Loans On-Jeni ID Sta1cs 2,427.8 1,834.9 2,133.1 2,148.6 .550.0 n.a. 
Ciapilal Repayment 1,598.8 2,197.0 5,897.4 1,327.8 
Loans to Paraslllals and 

Govt-owned Companies 496.6 735.0 561.9 n.a. 
Outstanding Liabili1ies (Domestic) 363.7 

TOTAL 7,950.1 .5,868 . .5 .5,411.0 7,613.3 9,076.8 6,3n.4 

I 
Provisional 

Sowu: Federal Republic of Nigeria Official Gazettes. 

Table 62 

DOMESTIC PUBUC DEBT OF fflE FEDERAL GOVERNMENT 

(N'milllon) 

19781 •ml 1•1 19811 19821 19831 19841 19151 19161 1917 

I. COMPOSITION OF DEBT 
i. Treawy Bills 816.0 2,119.0 2,119.0 5,782.0 9.619.0 13,476.0 1.5,476.0 16,976.0 16,976.0 25,226.0 

ii. Tl'Cll!lury Cenificate, 1,800.0 2,310.0 2,m.6 2,307.0 1,668.6 4,894.4 6,413.1 6,654.1 6,664.7 6,664.1 
Iii. Devclopmcnt Stocks 2,197.7 2,785.0 3,069.0 3,353.0 3,557.0 3,851.0 3,783.0 4,319.0 4,809.0 4,909.0 
iv. Others 2.9 2.9 2.9 2.9 2.9 2.9 2.9 2.9 u u 

l. HOLDERS 
i. Banking Systan 4,293.8 4,96.5.6 5,838.2 8,182.4 11,191.0 16,807.1 19,699.6 22,191.0 22,689.9 27,383.4 

{a) Centtal Bank 3,197 . .J 2,549.2 2,159.3 6,046.6 8,022.5 11,347.4 10,701.4 11,521.9 17,721.6 19,163.6 
(b) Commercial Banks 1,096.5 2,416.4 2,978.9 2,115.2 3,168.5 5,459.7 8,998.2 10,669.1 4,968.3 8,219.8 

ii. Non-Bank Pllblic 1,689.3 2,316.7 2,080.3 3,263.1 3,6.56.5 5,417.2 5,975.4 5,761.0 5,761 .3 9,417.2 

J. TOTAL DEBT OUI'STANDING 4,713.7 7,114.0 10,399.0 11,445.5 14,847.5 22,22'.3 25,675.0 27,952.t 28,451.2 36,N0.6 
i. l..oans-on-lcDI to Stale 

Govemmer'8 and Public Agencies 1,546.6 2,146.6 2,446.6 2,746.6 3,046.6 3,346.6 3,346.3 3,613.3 3,495.4 3,087.8 
ii. Fed Govt. Domatic Debt net 

of loa.Qf-Ol'l-lent 3,167.1 4,967.4 7,952.4 8,698.9 11,800.9 18,877.7 22,328.7 24,338.7 24,955.8 33,712.8 

Sotuce: Cffllnl Bank or Niaeria and Fcdffal MiniltJy of Finance, J...ap. 
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EXTERNAL PUBLIC DEBT (END OF PERIOD) 
(N' million) 

December 
1985 

(I) 

1 TOTAL COMMITMEN'fS1 29,337.8 

2 TOTAL DRAWJNGs2 23,195.0 
(a) Conventional Loans {17,030.7) 
(b) Trade Debt (6,164.3) 

3 TOTAL REPAYMEN'fS 5,904.4 

4 TOT AL OUTSf ANDING OF WlllCH 17,290.6 
(1) Federal Government Debt Oblipiion (13,962.0) 

i. ICM l..oull 5,403.4 

ii. World Bank Loans 879.4 

iii. Bilatcral Loan• 241.0 

iv. Capital lnuorelt on Rcach£duled Loans n.a 

v. Promiuory Notes 1,273.9 

vi. Accrued Interest on Letters of Credit n.a 

vii. Letters of Credit 6,164.3 

viii. Gllllllllleed ParastataJ Loans n.a 

(b) Slate Govcmmmt Debt Obligation (3,328.6) 

I. ICM Loans 2,323.0 

ii. World Bank I...oana 404.1 

iii. Bilateral I...oana 124.1 

iv. Uoauuanleed Slltc Govcrnmenrs• Loans 477.4 

(c) Unp•ral)leed Prinie Secioi' Lo•na n.a 

1 Includes Trade 
2 Includes refinanced lrtlde debt promiaory noces 
3 A fil'llt-tier folieign exchange rate of US $1 to N-2.5954 as al December 1986 was used. 
"A FEM central rate of US $1 to ff-4.2989 as al end of October 1987 was used 

December 
19863 

(2) 

57,029.0 

48,871.J 

36,274.0 

12,597.0 

7,419.4 

41,451.9 
(30,956.5) 

13,671.0 
3,852.3 

835.9 

n.a 

4,152.6 

n.a 
8,444.7 

n.a 
(10,495.4) 

8.0S4.3 

817.9 

32.2 
1,300.0 

n.a 

5 The large increase in the nominal value of outstanding debt is mainly due to fluctuations in exchange rate 
6 Includes capitalised interest of US $1.5 billion on Promissory Notes 

Sotuu: ~led from statistics supplied in US Dollan by Fedeml Ministry of Finance. 

127 

Tahw6J 

October Percentage Chanie 
1981' Between 

(3) (I) & (2) I (2) & (3) 

142,302.6 94.4 149.S 

123,523.7 110.7 152.8 

75,930.6 113.0 109.3 

47,593.1 104.3 277.8 

22,734.6 2!.6 206.4 

100,ffl.l' 139.7 143.1 

(85.043.S) 121. 7 17'.7 

25,253.9 153.0 114.7 
5,96].2 338.1 RS 
1,470.2 246.8 75.9 

2,149.5 

20,634.7' 226.0 396.8 
2,149.4 

24,809.0 37.0 193.8 

2,623.6 
(14,781.1) 215.J 40.8 
10,519.1 246.7 30.6 

2,829.7 202.4 246.0 

498.7 160.4 .k.3 

933.6 172.3 -21.2 
(964.3) 
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