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NIGERIA’S EXTERNAL TRADE IN THE
FIRST QUARTER OF 1966

Nigeria's external trade recorded a marked
improvement in the first quarter of 1966 over
the positions attained in the comparable periods
of the past six years. This improvement was
maintained in e¢ach of the three months of the
quarter, There was thus a trade surpius of £4.8
million during the quarter in contrast to deficits
of £6.0 milhon and £8.9 million in the first
% rs of 1964 and 1965, respectively (see

able 1).

The trade surplus achieved during the quarter
was a result of a £7.9 million (or }3 per cent)
increase in exports and a £5.8 million {or 8
per cent) decline in imports compared with their
aggregate values in the first quarter of 1965.

Both imports and exports were running at a
monthly average of £22 million and £23 million
respectively compared with £23 million and

£20 million in the corresponding period of
1965.

TABLE 1
NIGERIA’S EXTERNAIL TRADE
January-March
(£’s millions)

Items 1963 1964 1965 1966*

Imports {c.i.f.) 41.7 60.1 70.8 65.0

Exports and re-exports (f o, b) 45.9 541 619 69.8

Balance of trade — 1.8 — 6.0 — 89 + 4.8

® Provisional.
Source: Office of Statistics.
TABLE 2
NIGERIA’S IMPORTS BY S.L.T.C. SECTIONS
January-March
£'s millions Percentage of Total
S.I.T.C. SECTIONS

1964 1965 1966 1964 1965 1966
Food 5.3 5.5 5.5 8.8 7.8 8.5
Beverages and tobacco 0.7 0.4 0.4 1.2 0.6 0.6
Crude materials 0.9 1.6 1.5 1.5 23 2.3
Mineral fuels 4.1 4.4 1.1 6.8 6.2 1.7
Animal and vegetable onl — 0.1 0.1 — 0.1 0.2
+ Chemicals .. 43 5.6 5.1 7.2 79 7.8
Manufactured goods .. 22.3 23.8 21.8 37.1 33.6 335
» Machinery and transport equnpmcnt 15.0 23.3 24.2 249 329 37.2
Miscellaneous manpufactured goods 6.8 5.5 4.8 11.3 7.8 74
Miscellaneous transactions 0.7 0.6 0.5 1.2 0.8 0.8
ToTaL 60.1 70.8 65.0 100.0 100.0 100.0

* Provisional.
— Negligible.
Source: Office of Statistics.






TABLE 4
NIGERIA’S EXPORTS OF MAJOR COMMODITIES BY ECONOMIC SECTORS
January-March
Quantity (000 tons) £'s millions Percentage of Total
1964 1965 1966® 1964 1965 1966* 1964 1965 1966*
Agricultural (Includmg Faresr) Products . - — — 39.5 352 38.3 72.9 63.3 549
Cocoa .. 58.4 45.5 91.3 13.0 8.8 10.1 24,0 14.2 14.5
Groundnuts 142.8 183.0 113.2 8.9 10.8 8.6 16.5 17.4 12.3
Groundnut oil 17.9 24.2 24.3 1.7 29 2.2 3.1 4.7 32
Groundnut cake 38.1 41.2 26.5 1.2 1.6 09 2.2 2.6 1.3
Palm-kernels 80.9 87.9 91.6 4.6 5.2 5.8 8.5 8.4 8.3
Palm-oil .. 22.8 30.6 39.3 1.9 2.7 3.5 35 4.4 5.0
Natural rubber 18.5 18.3 214 3.2 31 3.5 59 5.0 5.0
Raw cotton 5.6 4.3 2.1 1.3 1.0 0.5 24 1.6 0.7
Timber .. — — — 2.5 2.0 2.0 4.6 3.2 29
Hides and skins 19 2.0 2.0 1.2 1.1 1.2 22 1.8 1.7
Minerals and Mineral Products — o - 8.5 17.4 23.0 15.7 28.2 329
Crude petroleum 1,037 2,510 3,920 5.7 13.9 19.2 10.5 22.5 27.5
Tin metal .. 2.7 2.8 30 2.8 35 3.8 5.2 57 5.4
Manufactures and Sem:—Manufafrures . — — -— 0.7 0.6 0.7 1.3 1.0 1.0
Other Exports .. .. — — 4.3 3.5 6.0 7.9 5.7 8.6
Total Domestic Exports — — — 53.0 60.7 63.0 98.0 98.2 97.4
Re-Exports .. . — — 1.1 1.2 1.8 2.0 1.8 2.6
ToTtaL ExepoRTs .. -— — — 54.1 61.9 69.8 100.0 100.0 100.0

® Provisional.
Source: Office of Statistics,
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