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CENTRAL BANKING: 

FOREIGN ASSETS 
External Reserves 
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( I ) (2) (3) (4) 

December I 978 . 154.6 753.4 34.5 942.5 
December I 979 . 166.4 2,606.3 I 18.6 2,89 1.3 
Decem ber 1980 . 244.2 4,207 .3 869.4 5,320.9 
December I 98 I 428.0 540.0 1,357.2 2,325.2 
December 1982 48.9 780.9 196.6 1026.4 
1983 
Ja nuary 48 .9 931.4 196.5 I, 176.8 
February 48.9 894.0 202.8 I, 145.7 
Ma rch 48.9 625.0 202.6 876.5 
April 49.8 546.8 202.6 799.2 
May . 49.8 58 1. 2 201.6 832.6 
J une . 48 .5 535 .5 I 89.5 773.5 
J uly 48.5 600. 1 196.4 845.0 
August 48.5 665.4 I 88.9 902.8 
September 48.5 545.5 I 9 1 .4 785.4 
October 48.5 511.3 197 .2 757.0 

ovem ber 48 .5 450.5 197.6 696.6 
December 96.4 491.2 194. 1 781.7 
1984 
January 96.4 355.9 189.1 641.4 
February 96.4 337.0 189. 1 622.5 
Ma rch 96.4 455.2 193.8 745 .4 
Apri l 91.9 597.4 197.0 886.3 
May 9 1.9 562 .9 19 1. 4 846.2 
June . 9 1.9 749.2 189.6 l,QJ0.7 
Ju ly 91.9 699.2 187.0 978. 1 
August 91.9 488.2 181.0 761. 1 
September 84.9 647.4 184.4 916. 7 
October 84.9 878.7 178 .8 1, 142.4 
November 84.9 625.5 184.7 895.1 
December 89.4 87 1. 3 183 . 1 I, 143.8 

CENTRAL BANK OF N IGERIA ST ATEM ENT OF ASSETS & LI ABILIT IES: 
(N m ill ion) 

ASSETS 

DOMESTIC ASSETS 

Others Government Securities Red iscounts 
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(5) (6) (7) (8) (9) ( 10) ( II ) ( I 2) ( I 3) 

136.0 1,078.5 12.0 1, 160.3 826.6 1,999.1 15. 1 16.7 77. 1 
172.4 3,063.7 0.2 1,072.8 1,4 10.8 2,483.8 23.1 I 3.9 79.2 
148.2 5,469. 1 1,590.9 1,268 .4 2,859.3 I. I 0.4 79.2 
11 5.8 2,441.0 3,404.9 1, 11 2.5 1,529. 1 6,046.5 5.0 1.2 79.2 

I 5. 1 1,041.5 5,463.7 900.3 1,658.5 8,022.5 89.2 35.7 79.2 

14.7 I , 191.5 5,32 1.9 895 .3 1,637.9 7,855. 1 3 I 1.6 35.7 79.2 
14.7 I , 160.4 5,334.2 895.3 1,630.6 7,860. 1 630.9 35.7 79.2 
14.7 891.2 2,9 I 1.8 1,057 .2 1,6 I 3.6 5,582.6 28.4 35.7 79.2 
14.7 8 13.9 3,656.6 1,042.8 1,609.9 6,309.3 292.3 35.7 79.2 
14.7 847 .3 3,956.3 1,088 . 1 1,594.3 6,638.7 3 I 3.9 35.7 79.2 
14.7 788 .2 4,304.9 1,088 . 1 1,573.7 6,966.7 49.0 35.7 79.2 
15. 1 860. 1 4, 11 6.9 1,088. 1 1,555.6 6,760.6 4 14.9 35.7 79.2 
15. 1 9 17.9 5,693.4 1,08 1.0 1,82 1.5 8,595.9 437.0 35.7 79.2 
15. 1 800.5 5,933.9 1,064.5 1,800.7 8,832.1 508.5 -2 .5 79.2 
15.0 772.0 5,957.7 l , 172.5 1,795.6 8,926.8 307.4 -2.5 79.2 
15.0 7 11 .6 5,792.0 1,6 13.4 1,804.6 9,2 10.0 489.6 -2 .5 79.2 
15.3 797.0 6,0 18. 1 3,560.7 1,768.6 11 ,347.4 490. 1 33.3 79.2 

7.9 649.3 5,666.6 3,560.7 1,746.3 I 0,973.6 642.5 33.3 79.2 
15.3 637.8 5,784.4 3,560.3 1,729. 1 11 ,073.8 228.0 33.3 79.2 
15.3 760.7 5,5 12.6 3,385.3 1,704.7 I 0.602.6 308.6 33.3 79.2 
15.4 90 1. 7 5,28 1.5 3,274.7 1,696.8 I 0,253.0 346.2 33.3 79.2 
15.4 861.6 4,663. 1 3,336.8 1,682.3 9,682.2 695 .7 32.4 79.2 
15.4 1,046. 1 3,795.6 3,335.0 1,693.7 8,824.3 270.4 32.4 79.2 
15.6 993 .7 5,625.8 3,332.9 1,662 .8 10,62 1. 5 429.2 32.4 79.2 
15.6 776.7 4,794.0 3,335.7 1,670.0 9. 799. 7 108.6 32.4 79.2 
15.6 932.3 3,756.2 3,220.2 1,658 . 1 8,634.5 384.0 32.4 79.2 
15.6 1, 158.0 3,332.5 4,348.5 1,655.9 9,336.9 342.8 68.0 79.2 
15.6 9 10.7 3. 133.6 4,233.3 1,560.5 8,927.4 356.6 52.0 79.2 
16.4 I. 160.2 4,860.6 4,304.2 1,536.5 I 0.701.3 336.7 30. 2 79.2 

' Includes 1. M.F. Gold Tranche and Special Drawing Rights (SD Rs) 

,, 

Table l(a) 
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V) "' "' C: <( <( 
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( 14) ( I 5) ( 16) ( 17) ( I 8) 

108.8 1,590.5 29.2 323.0 5, 129.1 
I 16.3 467.9 187.2 245.5 6,564.4 
80.7 450.3 226.8 27 1.2 9,357.4 
85 .4 565.7 265.5 305.3 9,709.4 

204.1 565.4 273.4 551.2 10,658. 1 

426.5 1,326.3 273.4 400.9 11 ,473.7 
745.8 875.0 273.4 453.2 11,367.9 
143.3 3,843.8 27 3.4 4 11.7 11 , 146.0 
407.2 3,2 17.8 275.8 39 1.9 11,4 15.9 
428.8 2,853.6 275.8 4 15.1 I 1.459.3 
163.9 2,708.6 285.2 3 I O. 7 11 ,223.3 
529.8 3,558.7 285.2 363.4 12.357.8 
55 1.9 1,685.8 3 I 3.8 360.0 12,425.3 
585.2 2, 152.7 3 11.4 3 I 5.5 I 2.997 .4 
384. l 2,28 1.3 3 11 .4 373. 5 13,049.1 
566.3 2,065.5 3 11.4 364.0 13,228.8 
602.6 672.3 3 11 .4 592. 1 14,322.8 

755.0 1,232. 1 310.6 622 .3 14.542.9 
340.5 886.5 310.6 524.3 13.773.5 
421.1 1,39 1.4 310.6 589.4 14.075.8 
458.7 1,436.1 310.6 594.0 I 3,954. 1 
807.3 1,424.7 3 10.6 622.4 I 3. 708.8 
382.0 1,462.5 308.8 525.8 12.549.5 
540.8 694.5 3 18.8 558.6 13.727. 9 
220.2 1.7 !4.7 318.8 585.5 13.4 15.6 
495.6 2,692.4 328.8 358.8 13,442.4 
490.0 1,639.5 328.8 579.0 13.532.2 
48 7.8 2.125.5 328.2 659.6 13,439.2 
446. 1 887.5 337.8 808.4 14,34 1.3 



CENTRAL BANKING 

CE TRAL BANK OF NIGERIA STATEMENT OF ASSETS A D LIABILITIES: 

Paid-up 
Capital Currency 

End of year and In 
and month Reserves Circulation 

(I) (2) 

December 1978 . 44.0 2,381.7 
December 1979 . 54.0 2,703.4 
December 1980 . 67.0 3,589.5 
December 1981 . 9 l.0 4.34 7. 7 
December 1982 . 109.0 4,728.9 

1983 
January 109.0 4,590.4 
February 109.0 4,503.0 
March . 109.0 4,579.0 
April 109.0 4,563.1 
May 109.0 4,595.6 
June 109.0 4,640.7 
July 109.0 4,767 .7 
August 109.0 4.925 .6 
September 109.0 4,912.8 
October 109.0 4.987.3 

ovember . 109.0 5,010.9 
December 129.0 5,299.3 

1984 
January 129.0 5,403.9 
February 129.0 5,342.3 
March . 129.0 5,247.3 
April 129.0 5,378.7 
May 129.0 3, 152.3 
June . . . .. . . 129.0 3,995.3 
Jul y 129.0 4,68 5.1 
August 129.0 4,969.9 
September 129.0 5,068.2 
October . 129.0 5,043.7 
November 129.0 5,067.5 
December . 164.0 5,347.2 

LIABILITIES 
(}!,,/Million) 

DEPOSITS 

Governments 

Commercial 
Federal State Banks Foreign 

(3) (4) (5) (6) 

582.1 102.5 516.9 10.4 
1,438.9 225.0 380.0 21.5 
1,874.6 224.8 1,208 .8 36.8 
1.442.3 143.1 678.4 37.0 

559.3 42 .7 1.055.6 263.9 

1,173.7 116.5 929.2 263.9 
I,210.3 160.5 894.5 261.0 
1,005.9 132.9 1,268.2 261.0 
I, 129.4 131.5 806.8 268 .6 

986.8 128.2 895.3 270.6 
972.4 74.1 666.4 224.4 

1,385.6 110.6 900.3 235.0 
1,617.5 68.1 989.3 235.0 
1,344.5 79.8 493.2 234.5 
1,365.6 80.7 666.4 231.5 
1,509.9 106.5 845.2 214.6 
1,325.8 75.7 810.2 439.7 

1,544.2 53.2 9 18.5 439.7 
997.6 83.4 904.4 439.7 

I,206.6 64.1 1,014.6 440.4 
1,458.3 208.2 I, 187.5 440.1 
1,524.5 I 51.5 2,418.8 435.3 
1,310.9 131.7 823.3 480.4 
2,102.9 89.7 696.4 477.6 
1,426.5 77.7 870.4 477.5 
1,48 I. I 85.9 858.9 469.2 
1,655.2 85.2 752.3 469.2 
1,974.1 64.7 822.5 464.4 
1,642.2 99.3 568.4 466.1 

35 

Domestic Total 
(7) (8) 

300.1 1,512.0 
510.0 2,575.4 

1,394.1 4.739.1 
1,038.4 3.339.2 

845.9 2,767.4 

1,063.9 3,547.2 
841.9 3,368.2 
301.1 2,969.1 
881.8 3,2 18.1 
862.3 3, 143.2 
814.8 2,752.1 

1,093.2 3,724.7 
961.1 3,671.0 

1, 146.7 3,298. 1 
832.9 3.177. 1 
792.4 3,468.6 
743.7 3.395.1 

699.7 3,655.3 
780.2 3,205.3 
828.5 3,554.2 
145.7 3,439.8 
939.5 5,469.6 
808.2 3,554.5 
717.8 4,084.4 
844.3 3.696.4 
794.3 3,689.4 
892.3 3.854.2 
536.0 3.861.7 

I, 170.8 3,946.8 

Table l(b) 

Other Total 
Liabilities Liabilities 

(9) (10) 

1.19 l.4 5129.1 
1,231.6 6,564.4 

96 l.8 9,357.4 
1.931.5 9,709.4 
3,052.8 10,655 .1 

3,227.1 11 ,473.7 
3,387.7 11 ,367.9 
3,488.9 11 ,146.0 
3,525.7 11 ,415.9 
3,6 I l.6 11,459.3 
3,721.5 11 ,223.3 
3,756.4 12,357.8 
3,719.7 12,425.3 
4,676.9 12,997.4 
4,775.7 13,049.1 
4.640.3 13,228.8 
5,499.4 14,322.8 

5,354.7 14,542.9 
5,096.9 13,773.5 
5, 145.3 14,075.8 
5,006.6 13,954.1 
4,957.9 13,708.8 
4,870.7 12,549.5 
4,829.4 13,727.9 
4,620.3 13,415.6 
4,555.8 13,442.4 
4,505.3 13,532.2 
4,381.0 13,439.2 
4,883.3 14.341.3 



CENTRAL BA KI 1G 
Table 2 

CENTRAL BANK MONTHLY REDISCOUNTS (GROSS) 

(N million) 

End of Year Treasury Treasury Produce 
and Month Bills Certifica tes Bills Total 

December 1978 91.5 9 1.5 
December 1979 134.4 134.4 
December 1980 198.3 198.3 
December 198 1 162.3 162.3 
December 1982 205.2 205.2 

1983 
January 268.1 268. 1 
February 346.2 346.2 
March ...... . . . .... . . . 114.2 114.2 
April 383.9 383.9 
May 62.6 62.6 
June 122.4 122.4 
July 457.4 45 7.4 
August 177.8 177.8 
September 922.9 922.9 
October 227. 1 227.1 
November 537.9 537.9 
December . 713.0 713 .0 

1984 
January 446.8 446.8 
February 209.0 209.0 
March 440.3 440.3 
April I 6 1.6 16 1. 6 
May 1.172.2 11 72.2 
June 452.8 452.8 
July 507.3 507.3 
August 339.3 339.3 
September 728.7 728. 7 
October . 275.1 37.0 3 12. 1 
November 3 14.6 3 I 4.6 
December . 552. 7 552.7 
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COMMERCIAL BANKING 

CASH 

..c:-"' 
-;';; . ::: C 

-=.::: "' ~"' 
End of Year ~<Il '" u ~ ... o - 0 -"'" ""' c .~ and Month "3 C: !: f- ~z "' "'C: 

> ~e 
( I) (2) (3) (4) 

Decem bcr I 978 224.5 51 6.9 74 1.4 216.8 
December I 979 352.6 444. 7 797.3 269.0 
December 1980 403.6 11 28.5 1532.1 6 I 2.5 
December 198 1 485.8 890.3 13 76. 1 6 14.4 
December 1982 506.4 1495.6 2002.0 380.3 

1983 
January 464.5 1432.2 1896.7 354. 7 
Februa ry 445 .8 1317.7 1763.5 337.4 
March 374.6 1268.2 1642.8 331.8 
April 408.3 806.8 1215. 1 338.5 
May 437.0 895.3 I 332.3 322.1 

w June 4 15.4 666.4 1081.8 304.3 --..J 

Jul y 428.3 900.3 1328.6 420.3 
August 44 5.3 789.3 1234.6 360.5 
September 40 1.6 493.2 894.8 413.5 
October 440.5 666.4 I 106.9 341.6 
November 452.5 845.2 1297.7 35 1. 8 
December 456.5 810.2 1266.7 657.2 

1984 
January 414. 1 9 I 8.5 1332.6 423.4 
Feb ruary 472. 1 904.4 1376.5 389.6 
March 391.2 10 14.6 1405.8 368.0 
April 2091.2 I I 87.5 3278. 7 481.4 
Ma y 332.8 241 8.8 275 1.6 464. 1 
.lune 399.2 823.3 1222.5 432. 1 
Jul y 400.4 696.4 1.096.8 407.0 
August 38 1.4 870.4 1.25 1.8 280.5 
September 422.2 858. 9 1.28 1. I 31 7.0 
October 435.9 752.3 1.1 88.2 271.6 
Novembe r 406.3 822.5 1,228.8 268.6 
December 463.7 568.4 1,032.1 433.4 

COMMERCIAL BANKS.STATEMENT OF ASSETS AND LIABILITI ES 

ASSETS 
0- milli on) 

BALANCES WITH LOANS AND ADVANCES TO 

" 
'- Bills Disco unted ~ 

~ 0 =z 
-g ~ -0 

-"' -0 ~ ~" 
-= cu -~-~ ~ C C'll ~ <Il C: u 

C: -0 ... " "' "' C: 
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"' ::l ~g 0.. C: o..<!'. f- C: f-<Il VJ ·- "' 

(5) (6) (7) (8) (9) (10) ( II ) ( 12) ( 13) ( 14) ( 15) (16) ( 17) 

12.9 I 64.4 394.1 - - 1. 5 3963.3 105.2 39.2 0.5 39.7 41 09.7 512.4 
12.0 223.4 504.4 - 1.0 4514.1 8 1.0 21.7 0.9 22.6 46 18. 7 1307.0 
13.9 233.8 860.2 - 1.0 6179. 1 156.5 40. 1 2.5 42.6 63 79.2 1600.5 
9.2 245.5 869. 1 1.0 1.0 - 8242.2 297.8 59.3 3.5 62.8 8604.8 9 17.5 
3. 7 238.8 622.8 12.0 - 1.6 9869.5 320.5 69.5 3.9 73.4 I 0277.0 2189.8 

3.5 242.1 600.3 7.0 - 1.6 9723.3 3 I 9.8 6 1.6 12.4 74.0 10 125.7 2448. 1 
3.5 26 1. 1 602.0 7.0 - 1.6 9699.0 362. 1 60.2 3.1 63.3 10133.0 2768.5 
3.5 275.8 6 11.1 17.0 - 1.6 9882.5 455.4 39.8 5.6 45.4 1040 1.9 3092.1 
3.5 239.2 581.2 7.0 - 1.6 98 12.8 397.1 45.3 6.0 51.3 I 0269.8 3 160.0 
3.6 225.7 551.4 7.0 1.6 9672. 7 441 .6 41.8 4.9 46.7 IO I 69.6 36 79.4 
7.4 198.5 510.2 7.0 - 9879. 9 597.2 46.5 5.9 52.4 I 0536. 5 4070. 7 
5.1 221.9 647.3 4.0 - - 9951.6 483.9 43.1 5.4 48.5 10488.0 4575.8 
7. 1 2 I 5.8 583.4 4.0 - - 9870.8 472.1 64.2 5. 7 69.9 104 16.8 4967.7 

12.0 275.4 700.9 4.0 9865.9 552.6 59. 1 4.8 63.9 10486.4 4726.7 
44.4 296.6 682.6 4.0 - 9966.7 566.2 50.8 3.3 54.1 I 0591.1 478 1.8 

6.3 355.3 713.4 4.0 - - 10003.6 526.3 6 1.2 2. 7 63.9 I 0597.8 4880.4 
6.0 333. 7 996.9 4.0 - - 10259. 1 718.4 I 14. 7 3.8 118.5 11100.0 4361. 7 

7.2 341.0 77 1.6 14.0 - 10264.6 495.0 68.1 3.1 71.2 I 0844.8 4823.0 
9.5 363.2 762. 3 I 5.0 - - 10253.8 487.5 65.0 2.5 67.5 I 0823.8 4933.4 

12.3 411.1 79 I .4 13.0 - - 10394.4 686.1 52.3 2.5 54.8 11148.3 5035.9 
5.4 415.6 902.4 13.0 - 10332.7 575.4 59.4 1.4 60.8 10981.9 5382.9 

39.7 372.4 876.2 10.0 - - 10527.9 593.9 4 1.6 1.4 43.0 I 11 74.8 6256.0 
45 .5 371.3 848.9 9.0 - - 10547.3 570. 7 47. 7 2.6 50.3 111 77.3 7244.2 

5. 7 404.4 8 17. 1 11.0 - - 10494.5 590.9 44.5 3.7 48 .2 11144.6 7404.2 
5.6 410.0 696. 1 9.0 - 10394.2 725.6 40.3 3.2 43.5 111 72.3 7 146.4 
2.8 360.2 680.0 9.0 - 10405.9 630.9 46.4 4.6 5 1.0 11 096.8 7202.4 
6.8 437.7 716.1 9.0 - 10458.4 611. 7 69.4 7.9 77.4 11156.5 75 12. 7 
6.4 374.3 649.3 14.0 - 10607.4 599.1 45.5 12.4 57.9 11278.4 7626. 7 
6.0 397.3 836.7 14.0 - - 10797.8 638.1 44.3 9.2 53.6 I I 503.5 7296.6 

,,.;,.. "' · 

., 

Table 3(a) 

INVESTMENTS 

In Nigeria 
~ ~ ~ 

~ 
c:- c ~ 1;i a~ -0 "'" - " ... - ~ ·=-~ "' < < ~] ... 

'" "' - e ~ E 
" o-..c: 0 -~ -c .D f- ~ ;; - ::l '" 2·e 6 <( f- Bu > ..c: 0 f- <U "'<U -= 6 u -VJ f-

VJ 

( 18) ( 19) (20) (21) (22) (23) (24) (25) 

440.6 347.7 1300.7 272.8 1573.5 2287.0 9105.7 
837.0 484.4 2628.4 - - 2628.4 2689.8 11238.6 
834.3 680.0 3 114.8 0. 1 - 31 14.9 4454.1 16340.5 
856.4 576.3 2350.2 - 2350.2 6277.3 I 9477.5 
628.8 588.3 3406.9 - 3406. 9 6353. 1 22661.8 

628.8 593.9 3670.8 - 36 70.8 6205.6 22499.1 
633.8 592. 1 3994.4 - - 3994.4 61 56. I 22649.0 
653.8 586.5 4332.4 - 4332.4 5997. 9 22986. 1 
649.5 586.6 4396. I - - 4396. 1 6388.0 22850.2 
699.8 572.7 495 1.9 - 4951.9 6556.6 2356 1.8 
707. 1 569. 1 5346.9 - 5346.9 6316.2 2379 1.6 
706.6 603.8 5886.2 - 5886.2 6335.7 24685.8 
7 10.3 602.0 6280.0 - - 6280.0 6809.4 25324.2 
635.4 589.7 595 1. 8 - - 595 1. 8 7392. 1 25426.0 
660.2 595.0 6037.0 - - 6037.0 7421.2 25838.8 
676.9 592.3 6149.5 - 6149.5 7296.4 26054. 9 
778.7 590.0 5730.4 - - 5730.4 7607.5 26701.5 

795.2 590. 9 6209. I - - 6209. 1 7376.2 26534.3 
796.6 575.6 6305.6 - 6305.6 6955.0 26223.2 
762.6 596.3 6394.8 - 6394.8 6767.2 26507.5 
875.2 609.2 6867.3 - 686 7.3 6290. 7 28321.0 
835.2 592.0 7683.2 - 768 3.2 6634. 7 29 120.5 
839. 1 505.8 8589. 1 - 8589. 1 6998.6 28836.4 
6 10.3 553.8 8568.3 - - 8568.3 6894.3 2852 1. 1 
845.2 546.6 8538.2 - 8538.2 6950.2 28608.6 
942.6 536.3 868 1.3 - 868 1.3 6955. 1 28694.3 
994.0 504.7 90 11 .4 - 90 11 .4 6747.7 28819.9 

1204.9 527.6 9359.2 - - 9359.2 69 I 8.6 29432.3 
1429.5 5 11.7 9237.8 - 9237.8 7456. 7 30.066.8 
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COMMERCIAL BANKING 

Ba la nce H eld for 

Offices 
End ofYearand Banks and Ot her 
Month Capital 1n Branches Banks 

Accounts ' igeria Abroad Abroad 
( I) (2) (3) (4) 

December 1978 267.0 35.1 3.2 60. 7 
December 1979 327.8 52.8 5.7 60.9 
December 1980 389.1 83.7 3.7 83.3 
December 198 1 497.4 104.3 6.6 109.4 
December 1982 667.7 102. 1 2.8 228.3 

1983 

January 668.1 112.8 9.6 274. 9 
February 699. 1 91.9 10.7 301.1 
March 700.6 108.6 6.9 331.9 
Apri l 722.8 109.3 4.3 233.2 
May 743.7 113.0 3.8 -272.3 
June 794.2 124.0 59.0 221.6 
July 799.5 122.0 60.5 271.6 
August 79 1.9 164.0 60.8 294.1 
September 796.7 124.5 66.9 289.5 
October . 796. 7 133.2 3.3 353.3 
Nove mber 80 1.9 139.3 2.4 336.6 
December 845.1 148.8 0.4 262. 1 

1984 

Jan uary 834.9 148.8 1. 9 263.3 
February 836.2 153.8 0.6 241. 2 
March 840.0 159.6 0.5 I 94.8 
April 859. 4 229.9 0.6 I 91.2 
May 862 .0 165.7 0.5 190.2 
June 883.5 I 81.3 0. 1 I 5 1. 8 
July 885.5 2 13. 7 0.9 187.5 
August 888. I 119.4 0.8 152.5 
September 889.0 244.8 I 7.8 122.7 
October . 899. 1 129.9 18.9 I 10. 4 
November 924.8 411.1 16.6 81.7 
December . 966.7 207.3 9.9 83.2 

COMMERCIAL BANKS' STATEMENT OF ASSETS AND LIABILITIES 

LI A BILITIES (r,,,/mi lli on) 

Money a t ca ll Loans a nd ad vances from 
from Ba nks' 

Other Banks Banks 
In Central In o utside Others Total Demand 

Total Nigeri a Abroad Bank igeri a igeria 
(5) (6) (7) (8) (9) (1 0) ( II ) (12) ( I 3) 

99.0 75.0 I 9.6 19.6 2,700.9 
11 9.4 20.0 3.5 37.4 40.9 3,265.7 
170.7 I 3.0 1.3 94.8 96.1 4,845.9 
220. 3 135.0 89.8 89.8 4,880.9 
333.2 132.0 I 15.4 I 15.4 5, 180.7 

397.3 77.5 114.9 114.9 5, 146.9 
403.7 63.0 83.0 83.0 5, 152.7 
447.4 187.5 83.0 83.0 4,930. 1 
346.8 I 33.5 83.0 83.0 4,972.0 
389.1 138.5 82.4 82.4 5, 128.7 
404.6 148.5 79.6 79.6 5,068.6 
454.1 11 8.5 79.6 79.6 5,294. 1 
5 18.9 I 30.6 76.6 76.6 5,595.4 
480.9 I 26.5 16.0 60.6 76.6 5.62 1. 7 
489.8 137.2 76.6 76.6 5.452.6 
478.3 135.5 76.0 76.0 5,560.6 
411.3 66.0 76.0 76.0 5,855.6 

4 14.0 34.8 9.0 73. 1 82. 1 5,625.5 
395.6 50.0 I 61.3 73. 1 234.4 5,680.8 
354.9 84.0 310.4 72.9 383.3 5,607.9 
42 1. 7 72.0 304.0 72.9 376.9 6,508.2 
356.4 49.0 189.0 69.9 258.9 6.9 17. 4 
333.2 46.0 299.9 7 1.6 371.5 6.525.2 
402 .1 54.0 282.8 71.5 354.3 6.230.8 
272.7 75.0 12.6 184.0 69.7 266.3 6.3 I 7.5 
385.3 80.9 9.4 173.0 69.7 252. 1 6.297. 1 
259.2 248.5 21.3 69.7 91.0 6.23 1.4 
509.4 259.2 23.7 66.6 90.3 6,237.3 
300. 4 270.0 66.6 66.6 6,343.5 

' Includes Capital allocatelby head offices of foreign banks to branches operating in Nigeria. 
' Prior to January 1982, money at call from Banks was not separated for Banks in Nigeria and Banks outside Nigeria. 

, ) 

Table 3(b) 

Deposits 

, Certificates 
Time Savings Tota l of Other Tota l 

Deposit Liabilities Liabi lities 
(14) (15) ( 16) (1 7) (I 8) ( 19) 

1,526.0 1,075.7 5,302.6 75.5 3,267.0 9. 105.7 
2,418.3 1,283.8 6,967.8 31.1 3,73 1.6 11 ,238.6 
3,573.7 1,589.5 10,009.1 42.6 5,6 19.9 I 6,340.5 
3.8 16.8 1,979.2 10,676.9 34.4 7,823.7 19.477.5 
4,5 I 7.0 2,32 1.2 12.0 18.9 116.3 9,278.3 22,66 1.8 

4, 140.5 2,345.1 11.632.5 13 1.8 9.477.0 22 .499. I 
4,228. 7 2,398.0 11.779.4 11 7.4 9, 503.4 22,649.0 
4,48 1.3 2,45 7.5 11 ,868.9 11 8.8 9, 579.9 22,986. 1 
4,407. 1 2,475.5 11 ,854.6 128.4 9.58 1.1 22,850.2 
4,6 12.2 2,574.7 12,3 I 5.6 125.4 9,767.1 23,561.8 
4,820.5 2,643.7 12,532.8 124.4 9, 707.5 23,79 1.6 
4,9 52.7 2.689.2 I 2,936.0 I 16.4 10, 181.7 24,685.8 
4,867.9 2,770.5 13.233.8 I 10.8 I 0.46 1. 6 25,324 .2 
5,050.1 2,803.7 13.475.6 11 7.1 I 0.352.6 25.4 26.0 
5,093.5 2,8 14.9 13,36 1.0 123.2 I 0.854.3 25,838.8 
5, 157.4 2,827.7 13,545.7 122.6 10,894.9 26,054.9 
5,203.6 2,879.3 I 3,938.5 107.6 11 ,257.0 26.70 1. 5 

5,372.8 2,954. 1 13.952.4 107.5 11.1 08.6 26,534 .3 
5,3 14.3 2,988.4 13,983.5 I 13.2 10,6 10.3 26,22 3.2 
5,456.8 3,022.5 14.087.2 104. 9 I 0.653.2 26,507. 5 
5,59 1.1 3,570.7 I 5,670.0 100.0 10.821.0 28,32 1.0 
5,5 I 8.9 3,854.9 16,29 1. 2 90.0 11.213.0 29, 120.6 
5.41 3.2 3.628.4 15.566.8 82.0 11 .553.4 28,836.4 
5.498. 7 3.44 1. 5 15. I 71.0 78.9 11.575.3 28.52 1. 1 
5.675.2 3.337.2 I 5.329. 9 78.9 11 .697.7 28.608.6 
5,735.1 3.3 I 9.7 I 5.35 I .9 55 . 7 I 1.6 79.4 28,694 .3 
5,889.4 3.293.3 15.4 14. 1 · 53.7 11,854.3 28,8 19.9 
5,93 7.6 3.276.3 15.451.2 53.7 I 2. 145.7 29.434 .3 
6.030.0 3.361.3 I 5.734.8 47. 5 12.680. 7 30,066.7 
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COMMERCIAL BANKING 

Prod uction 
Agriculture 

Forestry Mining 
End of Year and Manu fac- and 
a nd Month Fi shing tu ring Quarry ing 

( I ) (2) (3) 

Decem ber 1978 224.0 1, 138.0 39.4 
December 1979 329.6 1,357.3 44.0 
December 1980 462.2 1,956.8 50.9 
December 198 1 590.6 2,659.8 88.0 
December 1982 786.6 3,037 .6 94.3 

1983 
Ja nuary 785.2 2,972.6 94.5 
February 78 1.3 2,958.2 I O 1.0 
March 826.7 2,996. 1 11 4.8 
April 830.5 2,952.5 104.2 
May 8 15.5 2,980.0 101.8 
June 837.2 2,901.2 11 5.8 
Jul y 856.7 2,947.2 103.3 
August 863.3 2,899.5 105.7 
September 873.4 2,937.6 103.7 
October 887.9 2,961.2 107 .3 
November 920.4 2,938.3 105 .9 
December 940.4 3,053 .1 11 8.7 

1984 
January 937.4 3,082. 1 116.2 
February 935.0 3,075.4 11 2.5 
March 944.3 3, 103.6 132.0 
April 959.3 3,044.5 138.4 
May 976.2 3,090.3 15 1.2 
June 987 .2 3,104.5 146. 5 
Ju ly 996. 1 3,047.2 155.2 
August 1,009. 1 2,983.5 145.9 
September 1,003.7 2,967.6 171.4 
October 1,022.4 2,952.4 170.5 
November 1,035 .3 2,984.0 I 5 1. 8 
December 1,052. 1 3,083.5 165.6 

ANA LYSIS O F COMME RCI AL BA KS' LOANS AN D A DVANCES 

~mill ion) 

General Commerce Services 

Real Esta te Bills Transporta ti on 
and Dis- Domestic Public and 

Construction cou nted Trade Exports Imports Utiliti es Commu nicat ions 
(4) (5) (6) (7) (8) (9) ( 10) 

882.9 39.7 409. 1 80.8 339.0 62.3 284.5 
1,051.5 63.6 442.6 78 .3 279.2 57. 1 334.4 
I ,325.4 26.6 634.6 100.2 447.9 88.0 485.4 
1,750.5 827.5 !07. 1 540.4 177.2 6 10.3 
2,085.0 1,092.3 150.5 583.7 193. 1 707.0 

2,095 .4 1,032 .5 110.4 492.2 199. 1 738.8 
2, 128.6 1,0 18.5 106.5 455.3 244. 0 715.0 
2, I 05.4 1,055.0 95.6 476.9 195.7 733.2 
2, 154. I 1,020.7 114.3 464.8 185.7 734.4 
2,027 .6 978.5 I O 1.8 518.3 184.6 730.8 
2,087 .4 1,026.6 11 2.5 515.8 191.8 7 18.3 
2,124.3 971.2 99.3 524.7 190.0 719.8 
2, 13 1.6 1,050.5 100.7 5 11.9 182 .5 686.3 
2, 146.6 1,028.0 11 2.8 474.5 184.4 705.5 
2,205.7 921.5 108.8 478. 1 172.9 7 18.3 
2,250.8 1,055.6 11 7.7 457.0 181.0 707. 1 
2,260.2 1,066.6 137. 7 522.9 181.3 718.2 

2,269.9 1,098.3 11 8.5 472.8 177.3 743.0 
2,304.4 1,078.9 11 5.7 504.3 179.2 698 .5 
2,338.3 1,067.9 106.5 523 .6 184.0 720.4 
2,390.5 1,049. 2 131.8 486.6 189.9 686.5 
2,382.2 I , 11 6.7 103 .4 52 1.9 187.5 705. 1 
2,406.8 1,074. 8 109 .1 532.5 188.6 7 11.8 
2,390.6 1,077.2 108. 1 504.2 203.2 747 . 7 
2,423.7 1,095.8 114.0 496.0 199. 1 709.5 
2,409.3 I, 137.5 115.0 493.9 204.0 672.9 
2,402.4 I, 162.3 133.2 47 1.8 196.5 687.5 
2,41 0.0 I , 172.5 149.0 477.7 190.4 728.9 
2,373.8 I , 197.7 133.5 49 1. 5 200.7 738.5 

' Miscellaneous includes Personal and Professional as from January 1982 

I 
' I 

Table 4 

O thers 

Personal 
Credit a nd and 
Fi na ncial Govern- Pro- Mi sce lla-

Institutions fess ional 
I 

Tota l ments neous 
( II ) ( 12) (13) ( 14) ( 15) 

150.8 13 1. 5 203 .9 123.9 4, 109.7 
8 1.3 166.5 199.2 139.8 4,624.4 

206.8 160.3 222 .3 181.7 6,349. 1 
360.8 308.9 323.2 238.6 8, 582.9 
402.7 368. 1 · 774.4 I 0,275.3 

454.7 421.2 729.2 10,125.8 
475.6 404.9 744.0 10, 132.9 
560.4 44 1. 8 800.3 10,40 1.9 
509.2 442. 4 757.0 I 0,269.8 
552.4 433.2 745 .1 10, 169.6 
7 10.0 506.6 8 13.4 10,536.6 
596.5 492.5 862.5 10,488 .0 
582.0 485.8 817.0 10,41 6.8 
608 .5 5 18.7 749.3 10,443.0 
675.0 523.9 830.4 I 0,59 1.0 
6 18.3 526.4 7 11.9 I 0, 590.4 
8 10. 1 589.0 695. 7 11 ,093.9 

597.2 535.6 696.5 10,844.8 
584.8 599.6 635.6 10,823.9 
78 1. 5 581.3 665.0 11 , 148.4 
676.5 550.6 678.0 10, 981.8 
699.2 534.7 706.5 11 ,174. 9 
670. 1 529 .2 716.2 11,177.3 
696.6 528 .7 689.8 11,144.6 
792.8 524.6 678.3 11 ,172.3 
736.2 529.6 655.7 11 ,096.8 
720.6 560.5 676.4 11 ,156.5 
7 14.2 574.0 690.5 11 ,278.3 
753.2 579.6 734.0 11 ,503.9 

_, 



COMMERCIAL BA1 KI.'\G 

SELECTED PR EDOMINANT INTEREST RATES 

(Percent. Per Annum) 

Commercial Bank Deposit Rates 

Time Deposits Federal 
End of 

3 Month s I 3-6 I 6-12 I Over 12 Savings 
Year/ Month Months Months Months Savings Bank 

December 1978 .......... ......... 4:y. 5 5¼ 5112 5 5 
December 1979 ...... ......... .... 5112 51/2 6 61/i 5 5 
December 1980 ..... ..... .... .... . 5:Y4 6 61/4 61/2 6 6 
December 1981 ............ .. ..... 5:Y4 6 6¼ 61/2 6 6 
December 1982 ........ .... ..... .. 7½ 8 8 81/2 7½ 7112 

1983 
January ... .. .. ... .. .. ... ... ..... ..... .. 7112 7:Y4 8 81/2 71/J 71/2 
February .. .. ... ... .......... ....... ... 71/2 71/4 71/J 8 71/2 71/2 
March .. ..... ...... ... ..... .. ........ ... 71/2 7¥4 8 8½ 71/2 71/2 
April .. .......... ...... .... ...... ... ..... 71h 7:\14 8 81h 71/2 71/2 
May ........................ ............. . 71/4 7½ 73/4 8 71h 7112 
June ... .. ... .. ........... .. ... .. ..... .... 71/4 71/J 7:Y4 8 71/2 71/2 
July .... ..... ....... .... ..... ........... .. 7¼' 7½' 7:Y.' 8 71h 71/i' 
August .... ......... .. ..... ........ ... .. 71/i' 71/i' s' 8¼' 71/i' 7112' 
September .............. ............. 71/.' 71/i' 8 31;.' 7112' 7112' 
October .. .... .. ........ ..... ... ..... ... 71/4 71/2 8 81/4 71/2 71h 
November ........... ..... .... ....... 71/4 7½ 8 81/4 7112 71/i 
December ............. .... .. ..... .... 71/4 7:Y4 8 81/4 7112 71h 

1984 
January .. ....... .. ..... ...... .... .... .. 71h 7:Y4 8 81/2 71/2 71/2 
February .. ......................... ... 71/4 71/J 8 81h 7½ 71/i 
March ............... ............ ..... .. 71/2 7:\14 8 81/i 7½ 71/2 
April ... ................................. 71h 7¥4 8 81/2 71/2 71/2 
May ... ..... ..... ... .. .... ..... .... ....... 8:Y4 9 9½ 9:Y4 9 91h 
June ... ........... ...... ................. 9 9 91/2 9:Y4 91/2 91/2 
July ................. .. .. ........ ... ...... 9 91/2 91/2 9:Y4 91/2 9112 
August ..... .. ........ .................. 91/4 91/2 9:Y4 IO 91h 91/2 
September ......... ......... ...... ... 9¼ 91/2 9:\14 IO 91/2 91h 
October ................. ............ .. . 91/4 9½ 9:Y4 IO 9½ 91/2 
November ......................... .. 91/4 91/2 9:Y4 10 9 1/2 91h 
December ........... ........ ... ...... 9¼ 9½ 9:Y4 10 91/2 9 1/2 

' Formerly named Post Office Savings Bank. 
2 

Revised. 

COMMERCIAL BANKING 

RA TIO OF LOA NS AND ADVANCES TO DEPOSITS 

(Per Cent) 

End of Mon th 1978 1979 1980 198 1 1982 1983 1984 

January ......... ......... ..... .... . 60.3 76. 7 64.9 63 . 7 78. 1 87.0 77. 7 
February 60.8 76.8 65.2 69.8 8 1.0 86.0 77.4 
March ... ............. . 59. 7 76.4 63.1 71.2 83.4 87.6 79.1 
Apri l ............... ... . 61.8 74.7 63.2 7 1.4 84. 7 86.6 70.1 
May .... .... .. .. ....... . 67.5 73.4 65.4 72. 4 84.9 82.6 68.6 
June ..... ...... .. .. .. . 68.9 73.0 67.0 74.2 85.9 84.1 71.8 
July ........... ...... .... ..... ...... .. . 70.4 7 1.8 69.5 74.9 86. 7 81.1 73.5 
August ................ .. ..... ...... . 73 . 7 64.9 69.8 77. 1 86.0 78.7 72.9 
September .. ...... ... ... ...... ... . 71.4 63.5 69.4 76.8 85.3 77.8 72.3 
October .. .... .... .... .. .... ........ . 74.9 62.8 67.8 78 .8 86.6 79.3 72.4 
November ........... .. 76 .2 62.8 66.2 83.4 87. 1 78.2 73.0 
December ..... .. ... ........... .. .. 77.5 66.3 63.7 80.6 85.5 79.6 73.1 

40 

Table 5 

Lending Ratrs 

First Class Produce Other 
Ad , anccs Ad vances .\d, ances 

7 11 11 
71/2 9 II 
71h 81/2 91/2 
7:Y4 9:Y4 10 

101/4 7:Y4 ll :Y4 

101/4 9 1/2 11 1/4 
101/4 9 1/2 11 1h 
10 9 I l :Y4 
9:Y4 9½ 11 1h 

10¼ 101/i 12 
101/4 91/i 12 
10 1/4' 101/i' 11 1// 
10' 10' 11¥4 
10 9:Y.' 121/.' 
IO IO ll :Y4 
101/4 91/2 1 l :Y4 
10 9:Y4 IJlh 

9:Y4 9 I l'h 
101/2 10 II 
10 9:Y4 1 l'/J 
91h 10 11 1/i 

10:Y• 8:Y4 101/4 
91/4 9¼ 12 

12 8¼ 12 
91/4 7112 12 1/2 
91/4 7 12 
9112 7 13 

13 7 13 
12 1/2 7 13 

Table 6 



COMMERCIAL BANKING 

NET EXTERNAL ASSETS OF COMMERCIAL BANKS 

(Nmillion) 

Ne1Asse1s{+): 1e1 Liabili1ies(-)
1 

End ofMon1h 1978 1979 1980 1981 1982 

January .... ... .. .......... ... .... .......... . + 175.3 + 90.0 + 112.5 + 149. 1 + 94.6 
February ... ...... ............. ...... ... ..... +170.0 + 77. 1 + I 37. 1 +219.1 + 178.0 
March ................................ ..... ... + 108.9 + 83.1 + 123.8 +232.9 +2 I 8.4 
April ............ .......... ................. .. . +103 .2 + 89. 7 + I 3 I .4 +218.5 + 15 7.7 
Ma y ......................... ....••..... •• ... + 104.4 + 94.3 + 114.6 +218.6 + 48.6 
June ..... ...................................... +105.1 +130.9 + 103.1 +231.8 + 34.2 
Jul y .............................. .. .... .. ...... + 104.1 + I 39.5 + 142.1 + 171.0 + 39.8 
Augus\ .... ..................... .............. + 100.6 + 109.7 + 163.7 + 141.4 + 57.3 
Sep1ember ......................... .... .... + 86.5 + 106.5 + 119.3 + 145.0 - 13.1 
Oc1ober ............ .. ............... ....... . + 64.3 + 133.4 + 123.5 +239. 7 - 9.8 
November ................................ + 82.3 + 162.8 + 119.7 + 186.7 + 80.2 
December .. ... .......... ..... ....... ... ... +1 13.9 + 169.6 + 161.8 + 128.2 + 15.4 

Table 7(a) 

1983 1984 

- 26.5 + 86.1 
- 44.0 + 133.4 
- 53.9 +2 30.6 
+ 11 .2 +230.6 
- 41.8 +222.8 
- 68 .8 +267 .4 
- 99.8 +225.4 
-126.4 +265.5 
- 64.2 +2 27.2 
- 12.3 +32 3.1 
+ 25.4 +294.8 
+ 81.0 +319.5 

' Balances wilh and loans to foreign banks, bills payable a nd investment abroad, net balances of 
foreign banks and borrowings from foreign banks. 

COMMERCIAL BANKI G 

LIQUIDITY RA nos OF COMMERCIAL AND MERCHANT BANKS' 
Table 7(b) 

(Per Cent ) 

End of Month 1978 1979 1980 198 1 1982 1983 1984 

January ............................. 35.6 28.0 43.2 43.0 36.8 57.4 56.3 
February .......... .... .. .. ..... .. .. 36.7 30.5 42.2 40.5 32.1 57.4 56.4 
March .. .... .. ................... .... 36.4 31.3 44.3 39.1 31.9 54.8 54.2 
April ... ......... .. ............. ....... 40.6 34.3 48.3 38.9 32.3 86.7 70.9 
May ...... ........ .... .............. ... 48. 7 37.1 43.2 36.0 36.0 60.6 74.9 
June .................................. 46.6 36.0 41.2 38.0 37.2 59.8 65.1 
Jul y .... ........ ............. .......... 30.5 43.1 40.5 34.0 36.2 62.5 68.4 
August ............ .... .. ............ 31.2 45.7 40.3 37.2 42.9 65.4 66.2 
Sep\ember .... ...... ... ........... 33.8 49.7 39.3 34.6 43.4 64.3 76.7 
Oc1ober ............. ..... ....... .... 33.2 49.7 41.8 31.9 42.3 63.9 85.4 
November ................ ........ 38.5 46.5 40.3 32.3 42.0 62. 7 74.3 
December ......................... 31.4 53.1 42.2 36.5 61.6 56.4 70.4 

' Com puled According 10 Sta\utory Requ iremenls. 
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COMMERCIAL BA Kl (; 

BE:\"l:\" BA:\"KERs· CLEARl:\"G HO CSE 

(Mo nthly Cleari ngs) 

Nu mber of 
Working Number of Amount 

Year and Month Days Cheques (Nmi llion ) 

1978 ........ ...... .... ........ .... 251 209,883 903.3 
1979

1 

•• • ... ... .. ........ ...... ... 233 184.060 848 . 1 
1980 ........ ...... ...... ...... .... 251 273.776 1,552 .3 
1981 .. ...... ........ .............. 243 324.137 1.967.7 
1982 ....... .................... .. 242 248,245 1,698 .6 
1983 

January .. ..... .................. ... 20 18.839 130.7 
February .... ...................... 20 18.013 125.3 
March .. ....... ...... ...... ..... ..... 23 20,031 135.8 
April .. ...... ............ .............. 19 18.636 134.4 
May ........ ............ ....... ....... . 21 I 8.767 I I 3.8 
June .................. ..... ..... .... .. 22 16.925 121.6 
July ........ ........ ........ ........ ... 19 16,770 129.1 
August ..... ...... ..... .... .. .... ... . 23 17.042 107 .7 
September .... ..... ......... ...... 20 13,328 164.2 
October ...... ........... ....... ..... 20 I 3,795 I 36.5 
November ...... ..... .... ......... 22 14,651 I I 5.7 
December ... ... ... ..... ...... ..... 19 16,594 162.2 

1984 
January .... ....... ..... ....... .. .... 22 16,585 140.6 
February .... ...... ..... ...... ...... 2 1 15,940 123.0 
March .. ............... ....... .... ... 22 16,876 95.7 
April ..... .......... .. ....... .... ... ... 19 22,209 148.3 
May ............ .. ..... ............ .... 20 26,490 126.6 
June ... ......... ...... ..... ....... .... 20 54,984 139.8 
July ............ .... ... ....... ......... 21 63,654 123.8 
August ..... ...... ...... ........ ... .. 23 33. 782 136.6 
September ....... .... ......... .... 18 22.643 112.1 
October .... .... .. .. ..... ......... ... 22 22,361 122.0 
November ........... ............. 22 20,923 130.9 
December ......................... 17 16,973 106.4 

' September 1979 figures are not available. 

COMMERCIAL BANKING 

CA LABAR BANKERS' CLEARING HOUSE 
(Monthly Clearings) 

umber of 
Working Number of Amount 

Year and Month Days Cheques (Nmillion) 

1978 ...... ......... ......... ..... . 251 209,883 903 .3 

1979
1 

•••••• ••••••••••••••••••••••• 
212 57,827 307.0 

1980 ............ .... ......... ..... 25 1 95,924 858 .9 
198 1 ······························ 243 136,509 970.2 

1982 ············ •·············•··· 243 105, 191 1, 166. 1 
1983 

January ........ ...... .... ........... 20 7,739 137.4 
February ...... ...... ........... .... 20 7,637 74.8 
March .. ....... ........... ....... .... 23 9,519 107.2 
April .... ...... .. ..... .............. ... 19 7,479 76.3 
May ............ ............. .... ...... 21 8,023 76.6 
June ..... ...... ..... .. ..... ... ... ..... 22 8.427 56.1 
July ... ....... .... .... ..... .... ... .... . 19 7, I 26 72.9 
August ...... ...... ..... .... ... ... ... 23 7.741 28.8 
September ....... ..... ..... ....... 20 5,754 10.9 
October .. ....... .. .... ..... ....... .. 18 6,886 90.4 
November ... ... .. ....... ....... .. 22 8,009 69.3 
December ... ....... ....... ....... . 19 8,262 66.2 

1984 
January ...... ................. ...... 22 8,809 145.2 
February .. ........ .... .......... ... 21 8.027 52.9 
Marrh .................... ... ........ 22 10,833 59.4 
April ............... ....... ............ 19 20.195 197.6 
May ............. .............. .... ... . 20 I 3.7 I 7 54.6 
June ................. ................. 20 25,025 81.9 
July ............................... .... 22 17, 18 I 59.5 
August ... .... .... .. ..... ..... ....... 23 12,321 63.9 
September .. ...... ................ 19 10,729 33.4 
October ..... ...... .... ... .. ... ...... 22 13,089 43.2 
November ............ ....... ..... 22 11 ,031 70.4 
December .......... ...... ..... ... . 18 10,446 75.1 

' March-Decem ber da ta only. 
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T able 8 

Dail y Averages 

Number of I Amount 
Cheques (N million) 

836 3.6 
790 3.6 

1.091 6.2 
1,334 8.1 
1,026 7.0 

942 6.5 
900 6.3 
870 5.9 
980 7.1 
893 5.4 
769 5.5 
882 6.8 
741 4.7 
666 8.2 
689 6.8 
666 5.3 
873 8.5 

754 6.4 
759 5.9 
767 4.4 

I, 169 7.8 
1.324 6.3 
2.749 7.0 
3.031 5.8 
1.469 5.9 
1.258 6.2 
1.0 I 6 5.5 

951 6.0 
998 6.3 

Table 9 

Daily Averages 

umber of I Amount 
Cheques (N million) 

836 3.6 
273 1.4 
382 3.4 
562 4.0 
433 4.8 

387 6.9 
381 3.7 
413 4.7 
393 4.0 
382 3.6 
383 2.6 
375 3.8 
336 1.3 
287 0.5 
382 5.0 
364 3.2 
435 3.5 

400 6.6 
382 2.5 
492 2. 7 

1.063 10.4 
686 2.7 

1.25 I 4.1 
781 2.7 
536 2.8 
565 1. 8 
595 2.0 
501 3.2 
580 4.2 
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COMMERCIAL BANKING 

Year and Month 

1978 ...................... .... .... 

1979 ················· ····· ······· · 
1980 ········ ··········· ·•··· ······ 
198 1 ..... ... ..... .... .... ... ...... 
1982 .. ......... ................... 
1983 

January .................. .. ..... .. .. 
February ...... ...... ............ ... 
March ............... ................ 
April .. ......... ......... ....... ..... .. 
May .... ... .... ... ......... ....... ..... 
June .......... ..... ... .. ... .. .. .... ... 
July ........................ ........... 
August ... ...... ..... ..... ....... .... 
September ... ... ............. .. ... 
October ........... ........ .. ........ 
November ... ....... ......... ..... 
December ... ........... .......... . 

1984 
January ...... .... .............. ..... 
February ........ .... ... ....... ..... 
March ..... ..... ........... .......... 
April .......... .......... ... ....... .... 
May .... ... ..... ... .. ... ... ....... ... .. 
June ................... ............... 
July .................................. . 
August ...... .......... ... ... .. .... .. 
September ..... ................. .. 
October ..... .... ......... ........... 
November ..... ..... ....... ...... . 
December ............... .. ..... ... 

ENUGU BANKERS' CLEA RING HOUSE 
(Monthly Clearings) 

Number of 
Working Numberof Amount 

Days Cheq ues (Nmillion) 

251 210.801 1, 11 2.4 
253 209,657 1,068.0 
251 288,504 1,594.9 
244 323.541 1,985.2 
249 231 ,680 1,959.4 

20 19,833 148.7 
20 18,353 149.8 
23 19,630 158.2 
19 16, 100 127.4 
21 19.411 139.5 
22 18, 111 144.1 
19 16,001 140.2 
23 20,182 200.0 
20 14,865 127.0 
20 15,467 150.4 
22 16,659 158.0 
19 I 5,318 175.2 

22 17, 151 143. 7 
21 16,357 119.1 
22 16.435 130.0 
20 16,937 262.9 
23 46,805 121.6 
20 39,733 158.1 
22 44,860 73.5 
23 38,841 77.5 
20 19,573 66.3 
22 19,936 60.2 
22 18,943 79.9 
18 19,378 67.3 

COMMERCIAL BANKING 

IBADAN BANKERS' CLEA RING HOUSE 
(Monthly Clearings) 

umber of 
Working Number of Amount 

Year and Month Days Cheques (Nmillion) 

1978 ...... ................... ..... 251 50 1,237 2,396.4 
1979 ········ ······ ········· ······· 253 436,910 2,350.4 

1980 ················ ··········•··· 251 475,506 2,797.7 
198 1 ········ ··· ··· ··· ··· ··· ······· 239 52 1,556 3,652.2 
1982 ... ......... ........... ....... 243 494,966 3,736.8 
1983 

January .... ...... ........ ........... 20 39,582 396.8 
February ....................... .... 20 36,765 220.4 
March .............. ....... ........ .. 23 39,360 369. 7 
April ... ......... ..... ... .... .. ........ 19 38,211 241.9 
May ... .. ... .. .... .... ....... ....... ... 21 42,331 108.5 
June ................ .... .............. 22 36.830 229.0 
Ju ly .............. .... ..... .... ..... ... 19 33,451 221.5 
August ... .... ... ... ........ ..... ... . 23 45,323 331.3 
September ..... ......... ....... ... 19 32,244 220.4 
October ...... ...... .... .. ........ ... 20 37,98 1 347.9 
November ..... ....... .... .. ...... 22 36,440 259.5 
December .. ... ..... ........ .. ..... 19 35,644 331 .7 

1984 
January ... ............. ........ ..... 22 39, 184 446.7 
February ........... ... ... .... .... .. 20 32,986 213 .5 
March .............. .... .. .. .. .. ... .. 22 43,482 372.6 
April ......... .. ...... ....... ....... ... 19 49,549 242.2 
May ........... .............. ....... ... 19 60,742 262. 1 
June ..... ... ................ ......... . 20 77,658 302.6 
Ju ly .... .... ........ .... ............ ... 22 58,166 297.6 
August ..... ...... ....... ......... ... 23 50.840 311.4 
September ....... .... ......... ... . 16 33,887 178.2 
October ........................... .. 22 42,451 249.8 
November .... .. .. ..... .. ..... .. .. 22 43,467 274.4 
December ..... ........... ......... 18 37,632 415.5 
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Table 10 

Daily Averages 

Number of I Amount 
Cheques (N million) 

840 4.4 
829 4.2 

1,149 6.4 
1,326 8.1 

930 7.9 

991 7.4 
917 7.5 
853 6.9 
847 6.7 
924 6.6 
823 6.6 
842 7.4 
877 8.7 
743 6.3 
773 7.5 
757 7.2 
806 9.2 

779 6.5 
778 5.7 
747 5.9 
847 13.1 

2,035 5.3 
1,986 7.9 
2,039 3.3 
1,689 3.4 

979 3.3 
906 2.7 
861 3.6 

1,077 3.7 

Table 11 

Daily Averages 

N umber of I Amount 
Cheques (J,,I million) 

1,997 9.5 
1,727 9.3 
1,894 I I.I 
2,182 15.3 
2,037 15.4 

1,979 19.8 
1,838 I 1.0 
1,7 11 16.1 
2.011 12.7 
2,016 5.2 
1,678 10.4 
1,760 11.7 
1.970 14.4 
1,69 7 11.6 
1,899 17.4 
1,656 11.8 
1,876 17.5 

1,781 20.3 
1,649 10. 7 
1,976 16.9 
2,608 12. 7 
3,197 13.8 
3,883 15.1 
2,644 13.5 
2,210 13.5 
2,118 I I.I 
1,930 11.4 
1,976 12.5 
2,09 1 23 .1 
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Year and Month 

1978 
1979 .. ····· ······················ 
1980 .. ... .. ... ·········•····· ·· 
198 1 ··· -· ······· ··" ·············· 
1982 ... ......... .. ...... ... ... .. 
1983 

January ... .. .... ........ .......... .. 
February ...... ....... ... ....... .... 
March ....... ................. ....... 
April .. .......... ..... ....... ........ .. 
May ... .... .... ........... ............. 
June .... ......... ..... .......... .... .. 
Jul y ............. ... .... ..... ...... ... 
August ....................... ....... 
September ....... ..... .. .... ... ... 
October .... ............. ....... .... . 
November ........ ....... ...... ... 
December ...... .. ... .. ... ....... .. 

1984 
January ..... ... .. ... .... ..... ...... . 
February ..... .. .. .. .. .... .... .... .. 
March ......... .... ... ... ... ..... .... 
April ...... ....... .... .... ............. 
May ..... ...... .. ......... ....... ...... 
June ...... .......... .. ... ..... ........ 
J ul y .. .. ........ ...... .... ....... ..... 
Augu~ ........ ....... .. ... .......... 
September ... ...... ... .... ....... . 
Ocwber.. ..... .... ... ....... ....... 
November ..... ···· ······ ·•······ 
December ...... ·· ·· ·•··"·"··· ·· 

I LO RI:\' BA'II..:ERS" CLE..\ Rl:\'G HOL"SE 

(Month!~ Clearings) 

Nu mber of 
Working Number of Amount 

Days Cheq ues (!>< million) 

253 88. 111 431. 7 
251 102.3 12 682.6 
243 116.725 85 1.4 
249 I 02.356 866.9 

20 9.937 49. 7 
20 7.333 54.3 
23 8.855 76 .4 
19 6.94 7 44.4 
21 8.440 50.8 
22 7.337 68.0 
19 7.057 7 1.5 
23 8.289 8 1.2 
20 6,839 49.6 
20 7.068 6 1.0 
22 7.367 63.0 
19 7.252 63. 1 

22 7.269 56.3 
20 7.35 1 58.6 
22 7.41 7 48.7 
19 11 .241 I I 1.6 
20 15.737 69.8 
20 10.01 I 78. 1 
22 I 0.465 71. 9 
?' _., 10.724 80.4 
17 7.206 44.5 
22 9,945 46.3 
22 8. 155 29. 1 
18 7.066 33.3 

COMMERCIAL BANKING 

JOS BA N KERS' CLEA RING HOUSE 

(Monthl y Cleari ngs) 

umber of 
Working umber of Amount 

Year and Month Days Cheques (!><million) 

1978 .... ....... ... ... ..... .. .. .... 25 1 149.249 604.1 
1979 ........ ... ... ..... ....... .... 253 108. 19 1 75 1.3 
1980 ··· ····· ········ ···· ······ ···· 25 1 138,538 1.087. 7 
198 1 .. ...... ....... .......... ..... 244 145.360 1.449.6 
1982 ..... .. ..... ..... ........ ..... 248 145. 787 1.471.9 
1983 

January .... ... .. .. ... ... .... ....... . 20 10,059 125.4 
February ....... ...... .... ... ....... 20 10,25 7 83.4 
March ............. ...... ...... ...... 23 14.023 11 7.8 
April ... .... ........ ... ... .... ..... .. .. 19 11 .664 75 .4 
May .... ... .... ......... .. ........... .. 21 12.684 88 .0 
June .. ..... ..... .. .. ... ............... 22 10.805 89.8 
Jul y .... ..... ...... ............ ...... .. 19 9.917 87.4 
Augu st .... ....... ......... ....... ... 23 11.307 89.0 
September 20 10.251 n , 
October ... ....... ........ .. ... ..... . 20 11.465 107.9 
Nove mber .. ....... ..... .. ........ 22 11 ,124 101.0 
December ........ ............ .... . 19 10.293 99.6 

1984 
January .... ..... ..... ... ....... ... .. 22 10,984 80.2 
February ..... .. ......... ...... ..... 21 10.728 77. 3 
March .... ..... ... ... ... ... .......... 22 11 ,970 82.2 
April ........ ....... ........... ....... . 19 10,086 83.2 
May ..... ...... .. ... ....... .. ..... ..... 20 14.848 111 .6 
June ............ ... .... ....... .... ... 20 15. I 31 105.4 
July ...... .... ....... ..... .. .... ... .... 22 14,005 88.8 
Augus t ................ ....... ....... 22 12.969 46.5 
September .. ..... ... .. ..... ....... N/ A N/ A N/ A 
October ..... .......... .............. 22 12.329 48. 5 
November ... ........ ..... ... ..... 22 11 .243 42.2 
Decem ber .... ..... .. .. .... ..... 18 10,847 36.9 

N/ A: Not Available. 
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Table 12 

Dail y .·h crages 

Number of \ Amount 
Cheques (!><m il lion) 

348 I. 7 
408 2. 7 
480 3.5 
411 3.5 

496 2.5 
366 2.7 
385 3.3 
365 2.3 
402 2.-+ 
333 3.1 
37 1 3.8 
360 3.5 
342 2.5 
353 3.0 
335 2.9 
382 3. 3 

330 2.6 
367 2.9 
337 2.2 
592 5.9 
787 3.5 
500 3.9 
475 3.3 
466 3.5 
424 2.6 
452 2. 1 
37 1 1.3 
393 1. 8 

Table 13 

Dail y ,.\ ,·erages 

Num ber of I .\mount 
Cheques (I>< milli on) 

595 2.4 
428 3.0 
55 2 4.3 
596 5.9 
588 5.9 

503 6.3 
512 4.2 
609 5.1 
6 13 3.9 
604 4.2 
49 1 4.1 
521 4. 6 
49 1 3.9 
512 3.6 
573 5.4 
506 4.6 
542 5.2 

499 3.6 
511 3. 7 
544 3. 7 
53 1 4.4 
742 5.6 
756 5.3 
636 4.0 
590 2.1 

N/ A N/ A 
560 2.2 
5 11 I. 9 
603 2. 1 



Year and Month 

1978 ........... ........ ..... ... ... 
1979 ····· ··· ··· ···•· 
1980 ··· ·· ··· ·· ···· ··············· · 
1981 ····· ····· ····· ·· ·"'·········· 
1982 ·· ······· ··"· ·· ·· ·· · ··· ·•·· · 
1983 

January ..... .. .......... ... ... .... .. 
February ... .. ........ ... ..... .... .. 
March ... ..... ...... ... .. .. .... ... .. . 
April ......... .... .. .. ... .. .. ... .. ... .. 
May ........ .... .. .... .. ..... ... ... .. .. 
June .... .... ... ............ ........ .. 
July .......... ... ... .. .. ..... .. ....... . 
August .. . . . . . . . . . . . . . . . . . . . .. . . . . . . 
September ............ .... ....... . 
October .... .. ..... ....... .... ...... 
November .... ..... .... .......... 
December ... ........ .... .. ... .... 

1984 
January ...... .. ... .... ..... .. .. ... .. 
February .... .. ... .. ... .... ........ . 
Ma~ h .......... .... .......... .... ... 
April ... ..... .. .... ... ... ...... ..... .. . 
May .. ... .... ...... .. ..... ... .. .... .... 
June ··· ······· ·•· oo •• ··"· ··· ······· ·· 
Jul y .. .......... .... .. ...... ..... ...... 
August ...... ... ·· ··· ······· ·· ··· ··· 
September .. .. ......... ........... 
October ..... ...... ... ..... ......... . 
November ... ... ....... ....... .... 
December ....... .. ... ..... ....... . 

KADUNA BA NKE RS· CLEARING HO USE 

(Mon thly Clearings) 

Number of 
Working Number of Amount 

Days Cheques (Nmillion) 

25 1 228.530 1,272.3 
253 205.556 1.228.7 
25 1 262. 722 1.979.5 
244 293.580 2.3 I 4.2 
241 275 ,047 2,734.7 

20 20,333 290.6 
20 16.720 167.1 
23 26,672 267.2 
19 18.225 160.0 
2 1 22, 172 247. 1 
n 22.496 234.6 
19 21.431 193.7 
23 23.944 253.0 
20 19,938 200. 1 
20 20,134 226.9 
22 21.9 18 196.0 
19 20,463 263.J 

22 22,169 2 12.J 
20 19.808 192.4 
22 20.938 262. 1 
19 22.249 203.8 
18 27.745 189.4 
20 42.552 234.4 
20 31.431 127.7 
23 26.891 107. 3 
18 20.628 91.0 
22 25.100 130.J 
22 25,267 116. 2 
18 22.5 14 126.1 

COMMERCIAL BANKING 

KANO BAN KERS' CLEARING HO USE 

(Mon thly Cleari ngs) 

Number of 
Working Number of Amo unt 

Yea r and Month Days Cheques (Nmillion) 

1978 ············ ·········· ······ ·· 251 J I 7,09 1 2.499.9 
1979 ... .. .... ............. ... ..... 253 290.898 2.642.9 
1980 ·· ·····• ···· ··············•• 00 251 313,1 12 3,438.3 
198 1 • • •••• • O• • • •• • • O• •• • •OO••••oo o 240 304,837 3,758.4 
1982 ... .. .. ..... ... ..... ........ .. 247 332,295 4,148.2 
1983 

January ... .... ... ............ .... ... 20 26,612 373.6 
February ........ ... ......... .. .... . 20 27,421 352.4 
March ... ....... .. ..... ......... ..... 23 32.491 439.3 
April .... ........ ....... .. ...... ....... 18 25 ,935 150.8 
May .. ... .. .. .. ..... .. ..... ... ...... ... 2 1 28. 132 394.6 
June .... .... ..... ... .... ... ..... ..... 22 29.649 439.2 
Jul y ............ .... ...... ..... ........ 19 24, 148 252.5 
August ... ........... .... ..... ..... .. 23 27,288 505.7 
September ............. ....... ... . 20 22,806 258.6 
October ........ .. ... ... .... ... ...... 20 24.407 420.5 
November ... .......... ........ ... 22 27, 188 509.5 
December ......... ......... .. ..... 19 20,656 365.2 

1984 
January .... .. ........ ....... ........ 22 23,537 382. 1 
February ........... .. ... .... ....... 21 25,399 327.3 
March .................. ............. 22 26,355 355.9 
April ....... ..... ...... ... ...... ....... 18 23,439 290.1 
May ........ .. .. ......... .. .. ..... ... .. 20 32,933 312.J 
June ....... ..... ....... ..... .. .... ... . 20 37,200 402.0 
July ..... ... ..... ....... ... ....... ..... 22 29, 104 360.7 
August ... ... .... .... ........ ... .... . 23 27,449 156.4 
September .. ....... ........... ... . 18 22,518 86. 1 
October ........ ... ...... .... ... ..... 19 22,840 115.J 
November .... ..... ........ ....... 22 26, 136 145.8 
December .... .. ............... .... 18 23,858 158.0 
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Table 14 

Daily Averages 

Number of I Amount 
Cheques (N million) 

9 10 5.1 
812 4.9 

1,047 7.9 
1.203 9.5 
1.141 11.3 

1.0 17 14.5 
836 8.4 

1. 160 I 1.6 
959 8.4 

1.056 11. 8 
1.022 I 0. 7 
I, 128 10.2 
1.041 I 1.0 

997 10.0 
1,007 11.3 

996 8.9 
1.077 13.9 

1.008 9. 7 
990 9.6 
952 I I. 9 

I. I 71 10.7 
1.54 1 10.5 
2. 128 11.7 
1,572 6.4 
1. 169 4.7 
1. 146 5. 1 
1, 14 1 5.9 
1. 149 5.3 
1,25 1 7.0 

Table 15 

Daily Averages 

Number of l Amount 
Cheques (1',I million ) 

1,263 10.0 
1.150 10.4 
1.247 13.7 
1.270 15.7 
1,345 16.8 

1,330 18.7 
1,371 17.6 
1,412 19. 1 
1.440 8.4 
1,339 I 8.8 
1,347 20.0 
1,27 1 I 3.3 
1.186 22.0 
1, 140 I 2.9 
1,220 21.0 
1.236 23.2 
1,087 19.2 

1.070 17.4 
1,209 15.6 
1,198 16.2 
1,302 16.1 
1,647 15.6 
1,860 20.1 
1.323 16.4 
I, 193 6.8 
1,2 51 4. 8 
1,202 6. 1 
I, 188 6.6 
1,325 8.8 



COMMERCIAL BA KING 

LAGOS BA:\KERS" CLEARI:\G HOLSE 
(Monthly Clearings) 

Number of 
Working Number of Amount 

Year and Month Days Cheques (N million) 

1978 ....... ... .... ..... ........ ... 251 3.649.693 19.446.5 

1979
1 

·· · · · ·······"· · ··· · ······ · ·· 
230 3,086.555 5,749.0 

1980 ........... ........... ........ 25 1 3.829.498 6,895.8 
198 1 ·············· ······· ····••,O• 238 4,219,876 9.025. 5 
1982 ...... ........ .............. .. 245 3.98 1,360 11.628 .2 
1983 

January ..... .... .. ..... ...... .. .... . 20 340.2 14 1.314.4 
February ... .... .. ........ .. ........ 20 304.572 928.3 
March ... ......... ....... ... ....... .. 23 31 8,926 936.2 
April .... .... .... .. ..... ....... ..... ... 19 268.571 760.9 
May .... ....... ....... ... .. .. ... ... ... . 21 304.866 940.5 
June .... ... ............. .............. 22 324.8 11 919.6 
July ... ... ... ... .... .. ..... ............ 19 361 ,770 733.5 
August .. ... .... ........ .. ....... ... . 23 367,496 1, 154.3 
September ... ... .. ......... .. ... .. 20 295,658 786.9 
October ....... .. .. .... .. .. ... ...... . 20 270,996 807.8 
November ...... ...... ..... ... .... 22 291.992 809.0 
December ..... ... .... ..... ..... ... 19 294,325 828 .6 

1984 
January .... ..... ... ......... ... ..... 22 33,064 909.4 
February ... ... ... .. .... ....... ... .. 21 299,25 7 739.5 
March ................ .. ............. 22 31 1,398 758.6 
April ............... ..... ........ ...... 19 253,853 626.3 
May ..... ... ...... ... ....... ....... .... 19 373,596 647 .0 
June ...... ....... .. ..... .... .. .... .. .. 20 465.001 745.2 
Jul y ................................ ... 22 478,827 804.2 
August ...................... .... ... . 23 449,229 810.1 
September ...... ..... ............. 19 340,621 698.6 
October .... .............. ...... .... . 22 358.519 1057 .5 
November ........ ... .. .. ......... 22 318 ,075 1531.5 
December ... ... ....... ..... ....... 18 298 ,577 907. 1 

' May, 1979 figu res are not available 

COMMERCIAL BANKING 

Table 16 

Dail y Averages 

Number of I Amount 
Cheques (N million) 

14.541 77. 5 
13,420 25.0 
15,257 27. 5 
17.731 37.9 
16.250 47.5 

17.0 10 65 . 7 
15.228 46.4 
13.866 40. 7 
14, 135 40.0 
14,51 7 44. 8 
14.764 41. 8 
19.040 38.6 
15.978 50.2 
14.782 39. 3 
13,549 40.4 
13.272 36.8 
15.491 43.6 

1.503 4 1.3 
14.250 35.2 
14.154 34.5 
13,361 33.0 
I 9,663 34.1 
23,250 37.3 
21.765 36.6 
19,532 35.2 
17,927 36.8 
16.296 48.1 
14.458 69.6 
16.588 50.4 

Table 17 
PORT-HARCOURT BANKERS' CLEA RING HOUSE 

(Monthly Cleari ngs) 

Number of Daily Averages 
Working umber of Amount Nu mberof I Amount 

Year and Month Days Cheques (Nmil lion) Cheques (N mil lion ) 

1978 .. ...... .. .................... 25 1 23 1,8 18 1.358.0 924 5.4 
1979 .. .. ... ...... ..... .. .......... 253 220,426 1,334.5 871 5.3 
1980 .. ...... .... .. ...... ...... .... 251 227,576 1,608 .0 907 6.4 
1981 ····· ····· ·•····· ·········· ··· 243 295,620 1,633. 5 1,2 17 6.7 
1982 .......... ..... ..... .......... 242 269,622 1,003.3 1, 114 4. 1 
1983 

January ........ ... ...... .. ......... . 20 20,429 63.4 1,02 1 3.2 
February ..... ... .. .. .... .. ..... .. .. 20 20,852 82.0 1,042 4. 1 
March ......... .... ....... ..... ...... 23 24,403 89.6 1.061 3.9 
April ...... .... ......... ... ... ..... .... 19 20,954 86.0 1. 102 4.5 
May .. ............ ...... ... ......... ... 21 2 1.872 72.5 1.041 3.5 
June ........ ....... .. ......... ..... ... 22 21 ,732 71.7 987 3.3 
July .. ......... .. ...... ..... .. ... ..... . 19 19,622 72.3 1.032 3. 8 
August ... ....... ... ... ... .. ..... .... 23 2 1,786 94.0 947 4.1 
September .................. .. .... 20 18,589 7 1.4 929 3.6 
October .. ............. ..... ......... 20 19,263 71.5 963 3.6 
November ........ ........ ..... ... 22 19.931 75 .9 906 3.5 
December .... .... .... ...... ....... 19 22,429 89.0 I.I S i 4. 7 

1984 
January .......... ........ .. .. ....... 22 18.693 62 .4 850 2.8 
February ......... .. ..... .. ......... 2 1 18,677 70.3 889 3.3 
March .. ..... ............. ........... 22 18,896 75.0 859 3.4 
April .............. ...... ......... ..... I 9 25.024 102.7 1.3 17 5.4 
May ... ........ ...... .. ...... ....... ... 20 28,287 230.9 1.4 14 11.5 
June ......... ....... .... ..... ... .... .. 20 50,932 84.1 2.547 4.2 
July .. ........ ...... ... ............ .... 22 56,080 88.5 2.549 4.0 
August ..... ...... ... ..... ....... .... 22 45,512 91. 1 2.069 4.1 
September ..... ... ...... ..... .... . 17 19,78 1 46.2 1. 164 2. 7 
October .... ... ...... ...... ....... ... 22 24,241 53.5 1. 102 2.4 
November .. ... .. ...... ...... ..... 22 22,928 93.7 1.042 4.3 
December .... ............... ..... . 18 2 1, 189 144.3 1. 177 8.0 
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MAIDUGURI BANKERS' CLEARING HOUSE 

(Monthly Clearings) 

Number of 

Table 18 

Daily Averages 

Working Number of Amount Number of I Amount 
Year and Month Days Cheques (f!ol m illion) Cheques (f!-1 million) 

1978 .. ... .. ..... ...... ....... ..... 251 82,67 1 725.2 329 2.9 
1979

1 
•• • • •• •• ••• • ••• • •• ••• • • •••• • • 232 63,829 593.6 275 2.6 

1980 ....... ..... ... .. ... ........ .. 251 83,409 784.9 332 3.1 
1981 ......................... ..... 244 90,005 836.7 369 3.4 
1982 ................. ... ... .... ... 243 71,847 713.6 296 2.9 
1983 

January ............................. 20 5,329 54.3 266 2. 7 
February .. ............... ....... ... 20 4,893 55.3 244 2.8 
March .... ... ..... ... .. ...... ... ..... 23 6,004 77.9 261 3.4 
Apri l ........... ...... ... ... ... .... .... 19 4,35 7 44.0 229 2.3 
May ..... ..... ....... ...... .... ...... .. 21 5.665 61.2 270 2.9 
June ...... ..... ... .. ..... .. ... ... .... . 22 5,806 64.0 263 2.9 
July ....... ............ ... ..... ..... ... 19 5,196 53 .0 273 2.8 
August ........ ........... ... ...... .. 23 6.89 1 79.7 299 3.5 
September .......... .... ......... . 20 5,490 52.9 274 2.6 
October ... ......... .... ............. 20 5,427 57.7 271 2.9 
November ....... ..... ............ 22 5,576 52.6 254 2.4 
December .. ... .. .... .. ....... .. .. . 19 5,682 54.1 299 2.8 

1984 
January .... ......... .. ............. . 22 5,408 63.2 246 2.9 
February ..... ...... .. ....... ..... .. 21 5,290 44.9 252 2.1 
March ..... .... .......... .. .... ... ... 22 5,685 54.2 258 2.5 
April ... .......... ... .... ... ........... 19 4,902 40.6 258 2. 1 
May ............. ........ ....... ..... .. 20 7,597 40.3 380 2.0 
June .................... ........ ...... 20 8,648 53.4 432 2.7 
July .............. ................ ..... 22 6,022 49.8 274 2.3 
Auguu ................ ....... .. ..... 22 6, 320 29.3 287 1.3 
September .......... ......... ..... 18 5, 105 18.9 284 I. I 

October .. ..... ..... ..... .. ... ... .... 22 6,077 25.4 276 1.2 
ovember ........ ... ........ ..... 22 6, 181 32.5 281 1.5 

December ...................... ... 18 6,067 28.1 337 1.6 

' October, 1979 figures are not available. 

COMMERCIAL BANKING 
Table 19 

SOKOTO BANKERS' CLEARING HOUSE 
(Monthly Clearings) 

umber of Dai Iv A vera!!es 

Working Number of Amount umberof I Amount 
Year and Month Days Cheques (Nmillion) Cheques (N million) 

1978 ..... .. ..... ... ............... 62 4,094 50.4 66 0.8 
1979 ... ............... ......... ... 253 33,835 257.3 134 1.0 

1980 ·············"··· ··········" 251 52,415 431.1 209 I. 7 
198 1 ..... .... ........ ..... ...... .. 243 60,098 403.4 247 1.7 
1982 ..... .... ......... ... .. ..... .. 244 50,307 576.5 206 2.4 
1983 

January ........ ...... ... .. ... .. .. .. . 20 4,019 63.2 201 3.2 
February ............ ....... ..... ... 20 3,771 31.8 188 1.6 
March ... ...... .... ..... ......... .. .. 23 4,443 38.7 193 1.7 
April ... ........ ........ .......... ... .. 19 3,923 79.2 206 4.2 
May ... ... ...... ............. ... ...... . 21 4,294 41.6 204 2.0 
June ................... ....... ........ 22 4,029 80.9 183 3.7 
July .. ....... ............ .. ..... ... .... 19 4,434 78.3 233 4.1 
August ................ ..... ..... .... 23 4,509 64.4 196 2.8 
September ..... .... ..... ... ..... .. 20 3,982 45.2 199 2.3 
October ...................... ....... 20 3,926 39.4 196 2.0 
November ........... ..... .... .... 22 4, 184 37.3 190 1. 7 
December ..... ............. ...... . 19 4, 149 27.4 218 1.4 

1984 
January ................. ..... ....... 22 3,60 1 34. 1 164 1.6 
February ... ....... ... ..... ......... 21 3,565 37.2 170 1.8 
March .......... ........ .. .... .... ... 22 4, 101 26.6 186 1.2 
April ... ....... .... .... ........... ..... 19 4,272 24.5 225 1.3 
May ........ .. ...... ........ ....... .... 20 4,855 19.6 243 1.0 
June ...... .. .. ....... ... ... ... .... .... 20 6, I 35 73.9 307 3.7 
July ......... ...... .... ... ..... .... .... 22 5,265 31.1 239 1.4 
August ........ .. .... .. .... .......... 22 4,663 46.2 212 2.1 
September ... .. .... ............... 18 3,825 21.3 213 1.2 
October ..... ........... ........ ... .. 22 4,707 29.2 214 1.3 
November .. ........ ....... ....... 22 4,514 40. 7 205 1.9 
December ..... .................. .. 18 4,865 55 .8 270 3. 1 
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Table 20(a) 

MERCHANT BANKS' STATEMENT OF ASSETS A D LIABILITIES 

ASSETS (N million) 

Balances held with Loans and Adva nces Investments in Nigeria 
V, 

-0 
"' "' "' "' ::c -0 -0 c 

V, ·c e -0 
·c 4- ·c: " ~ C: 

V, C: V, '- C: "' "' -"' ~ "' 0 "' E ~z C: · - .0 "' 
V, 

~ u C: .D "' Oil vi .2:!l 
~ :, "' "' V, a c:: 0 0 V, 

V, 
C: 

"' i -0 <( e i -~ z u ro 
~~ Cl C: i:ii V, 0 V, c ~ ~ "' ::i "' " ."1 ro C: "' .D :, ;;;u "'V, 

C"' 
·:= V) ~.= " > 

"'"- C: "'"' <( c:: "'C: -0 0" c """ < < co -= r: V, .c ~ -; u "' "' 
- - >, ell ~ ..J u =~ ::c N ·,:: E -V, ..:: 

V, "'u V, V, ... 
" -0 ~~ -~ 0 

c:: S; "' :-:: ·c: ,;: V, 

C. " 
... ... 

.c.c- -"' E~ -"' '" -"' ·;;;..:.,:: 
" c ·~ - "' "' ~-- -"' -0 · - 0 " '" " '" C: u ~ > .D :, t: fr · - V, 

V, - C: C: 0 C: .D C: .c 0 - - -0 Oil " "t C: C: "'u :, "' .c 0 .c 0 Ctl · - Q.) "' Oa'i "' "' :, "' 6 ~ g .-:: c ·- "' 0 -0 
~ ... " "':, - " (l Cl O'" 6 0 

End of Year/ Month 
U :!:U ro ro f- ro v, ro ro "'z u.. f- <( f-U ro u.. (/J(/J LU ..J I- I-

(I) (2) (3) (4) (5) (6) (7) (8) (9) (10) ( 11 ) (12) ( 13) (14) (15) (16) ( 17) ( 18) (19) (20) (2 1) (22) 

December 1978 .. ···· ··· ············· 42.9 4.7 11.6 16.3 157.3 31.0 5.9 194.2 7.8 6.3 11.8 11.0 13.4 0.5 50.7 11 9.9 424.0 
December 1979 .. 56.6 4.6 20.9 25.5 196.9 27.7 1. 6 226.2 46.9 13.5 0.2 10.5 15.5 0.5 87.1 2 19.0 6 14.4 
December 1980 .. 8 1.0 4.4 29.6 34.0 3.3 35 1.4 40.0 5.5 400.2 40.6 18.0 9.0 6.2 18.0 1.5 93.3 399. 7 1,008.2 
December 1981 .. .. .. 142.6 9.1 52.6 61.7 570.3 127.9 13.7 7 11.9 5 1.1 18.3 10.0 14.6 1.6 95.6 886.9 1,898.7 
December 1982 294.7 I I.I 99.9 111.0 849.4 303.5 36.9 0.3 1, 190.2 171.7 3.0 139. 7 26.8 2.1 343.3 1,363. 7 3,302.9 

1983 
January 260.7 19.5 0.2 73.9 93.6 839.2 274. 9 33.4 0.2 I, 147.7 164.7 2.8 142. 7 27.3 9.2 346. 7 1,370.8 3,2 I 9.5 
February .... I 95.3 12. 3 0.2 91.4 103.9 1. 5 826 .1 27 5.9 44.2 0.2 1,147.9 205.0 2.8 143.5 27.8 9.5 388.6 1,396.6 3,232.3 
March 219.7 23. 5 94.8 11 8.3 8.2 830. 3 308.6 34. 1 0.2 1,18 1.4 168.3 7.8 182.9 26.5 9.4 394.9 1,228. 1 3, 142.4 
April 210.6 13.6 0.4 92.3 106.3 6.5 83 1.2 325.4 31.3 0.1 1,194.5 192.0 7.8 164.7 42. 1 9.7 4 16.3 1,292.6 3,220.3 
May 240.6 11.7 0.4 55.8 67.9 10.0 863. 5 328.0 34.7 0. 1 1,236.3 223.4 7.8 173.0 27.5 14.0 445.7 1,369.2 3.359. 7 
June .. 183. 1 -4.7 0.4 45.3 41.0 14.3 903.2 327.9 3 1.0 0.3 1.276. 7 319.4 7.8 165.4 29. 1 20.2 541.9 1.324.5 3,367. 2 
Jul y 292.0 14.0 0.4 42.8 57.2 89 1.9 342.2 32. 1 0. 1 1,266.3 324.4 7.8 154.2 46.2 19.7 552.3 1.442.7 3,6 10.5 
August .... 350.3 10.3 0.4 50.3 61.0 2.0 876.6 341.6 26.5 0.1 1.246.8 402.0 22.8 160.2 47.4 18.5 650.9 1,583.5 J .892. 5 

..:,. September 487. 3 3.8 0.3 66.8 70.9 6.2 925.2 388.8 25.3 0. 1 1,345.6 142.0 7.0 167.7 30.6 21.5 368.8 1.803.8 4,076.4 00 
October 407.9 12.6 0.2 73.9 86.7 9 18.3 398. 7 18.3 1.335.3 225.0 12.0 180. 1 48.8 20.2 486. 1 1.632.2 3.948.2 
November 385.4 16.6 0.2 97.6 114.4 944.3 373.9 23. 7 1,341.9 286.0 13.0 17 1.2 48.7 17.7 536.6 1.632.5 4,01 0.8 
December ..... 307.5 17.5 0.2 9 1.9 109.6 3.2 1,0 18.2 409.2 34.8 0.5 1,465.9 374.5 11.0 155. 7 48.9 9.7 599.8 1.822. 1 4.304.9 

1984 
January ........... 230.6 19. 1 112.9 132.0 0.8 1,022.7 386.6 54.9 0.5 1.465.5 353.3 11.0 156.7 48.3 8.2 577.5 1,835.5 4,241. 1 
February 275. 1 29.5 111.3 140.8 2.1 1.068.4 338.3 58.8 0.5 1,468. 1 284.8 11.0 154.2 48.6 8.9 507.5 1,742.1 4, 133.6 
March .. 144.2 35.8 104.4 140.2 2.0 1,064.2 364. 9 53.3 0.5 1,484.9 369.9 6.0 154. 7 48 .6 8.4 587.6 1,625.3 3,982.2 
April 169.5 34.0 115.3 149.3 0.6 1,078 .1 344.0 51.9 0.4 1,475.0 377.4 57.3 154. 7 44.8 9.4 643.6 1.494.8 3,932.2 
May .. 155 .1 51.0 111 .6 162.6 1.6 1.085. 1 29 1. I 6 1. 3 0.4 1.439.5 459.5 55.8 144.7 48.1 11.9 720.0 1.351.5 3.828. 7 
June .. 107.6 43. 8 98.7 142.5 0.6 1,099.9 360.5 62.3 0.4 1,523.7 495.3 50.0 141.7 46.6 11.9 745. 5 1.323.8 3,843. 1 
Jul y .. 66.7 39.4 102.0 141.4 2.0 1,091.2 410.8 77.2 0.3 1,581.5 522.7 61.5 143.7 47. 1 15.9 790.9 1.294.4 J ,874, 9 
August 101.3 40.6 101.7 142.3 2.6 1,084.3 432.6 76. 7 0.3 1.596.5 528.2 6 1.0 148.3 40. 1 21.5 799. 1 1.259.9 3,899. 1 
September 109.3 48.9 101.2 150. 1 2.5 1,082.2 362.2 75. 1 0. 1 1,522. 1 695.2 11.0 123. 1 45.4 11.7 886.4 1,302.0 3,969.9 
Octobe r .. 84.2 45.1 98.9 144.0 1.094.3 368.5 6 1.0 0. 1 1,523.9 738.5 11.0 11 8. 1 45.4 7. 3 920.3 1.314.5 3,986.9 
November .. 95. 1 35.9 101.3 13 7.2 1.1 03.7 399.8 105.4 0. 1 1,609.0 830.8 17.0 11 6.9 45.5 10.3 1.020.5 1.36 7. 5 4,229.3 
December . 120.4 31.7 4.9 99.9 136.5 I, 181.5 406.2 84. 1 0. 1 1,6 71. 9 876.5 17,5 105.5 56.0 10.4 1065.9 1,501. 2 4,495.9 

' Includes Federa l Government Stocks. Ordin ary Shares. Preference Shares, Debentures etc. 
2 

Revised . 



MERCHANT BANKING 

Table 20(b) 

MERCHANT BANKS' STATEMENT OF ASSETS AND LIABILITIES 

LIABILITIES (J!,1 million) 

Money al 
' Ba la nces held for Ca ll from Loans and Adva nces from Deposits 
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End of Year/ Mo nth { I ) (2) (3) (4) (5) (6) (7) (8) (9) ( 10) (II) ( 12) ( 13) (1 4) ( 15) ( 16) ( 17) ( 18) 

Dece mber 1978 ... 14. 1 9.9 0.7 10.6 40.5 29.6 12.3 11 0.7 123.0 206.2 424.0 
December 1979 .... . 19.0 4.4 0.6 5.0 32.6 5 1.3 53.7 11 7.3 17 1.0 335.5 614.4 
December I 980 26.0 6.5 1. 8 8. 3 71.3 78.6 66.5 2 19.6 286.0 537.9 1,008.2 
December I 981. . 37.2 48.1 11.5 59.6 161.2 3. 1 102.8 122.4 328.0 450.4 1,084.4 1,898.7 
December 1982 63.1 33.2 1. 9 35.1 297.4 2.8 185. 5 0.6 0.6 272.3 691.3 963.6 1,7 54.8 3,302.2 

1983 
Janua ry 75.4 49.2 1. 8 51.0 249.1 5.6 170.6 2.0 0.3 2.3 248.3 585.3 833.6 1,83 1.9 3.2 19.5 
February 75. 7 50. 8 1. 8 52.6 2 18.6 2.8 165.6 0.3 0.3 266.7 527.5 794.2 1,922.5 3,232.3 
March .... . 80.2 58.4 2.5 60.9 235.2 1.9 173.5 0.4 0.4 26 1.1 577.4 838.5 1,75 1.8 3, 142.4 
April 86.0 3 1.6 2.7 34.3 180.9 2.4 174.5 4.7 4.7 262.5 578.4 840.9 1.896.6 3,220.3 
May ... 75.2 29.2 2.8 32.0 199. 1 2. 4 169.5 5.1 5. 1 277.1 577.3 854.4 2.022.0 3.359. 7 
June ... . 7 1.6 38.9 19.3 58.2 210. 1 2.4 157.5 5.5 5.5 266. 1 592.4 858.5 2,003.4 3.367.2 
Jul y .... .. 73.2 38.4 15.8 54.2 254.5 2.4 170.9 5.2 5.4 10.6 317.8 588.9 906.7 2, 138.0 3,6 10.5 

.j:,. August 78.1 38.4 12.9 51.3 264.3 2.4 177.5 5.9 5.9 347.6 623.5 97 1.1 2,341.9 3,892.5 '-D 
Septe mber 84.0 47.4 IO. I 57.5 327.3 2.5 188.3 7.3 7.3 335.8 676.5 1,0 12.3 2.397.2 4,076.4 
October 83.3 53.4 12.7 66. 1 290.2 2.5 I 91.7 8.1 8. 1 3 16.3 692.5 1,008.8 2.297.5 3,948.2 
Nove mber. 84.6 36. 1 1.9 0.2 38.2 284.8 2.5 188.3 0.8 0.8 35 1.5 760. 1 1, 11 1. 6 2,300.0 4,010.8 
December 85.4 40.6 26.5 67. 1 286.7 2.5 184.8 2.8 2.8 484.7 793. 7 1,278.4 2,397.2 4,304.9 

1984 
January 86.6 70.4 0.9 71.3 278.7 2.5 176.8 0.3 0.3 418.3 828.3 1,246.6 2.378.3 4,241.1 
February .. 90. 1 2 1.0 25.9 46.9 247.8 2.5 171.1 0.3 0.3 422. 7 819.1 1.24 1.8 2,333. 1 4,133.6 
March .. 90.2 8.4 26.3 34.7 243.9 2.6 165.3 0.3 0.3 446.9 835.0 1,28 1.9 2, 163.3 3,982.2 
April. ........ .... 109. 1 17. 1 27.5 44.6 232.3 2.1 163.3 0.3 0.3 406.3 866.3 1,272.6 2,107.9 3,932.2 
May .... 11 7.6 39.2 27. 1 66.3 240.9 1.3 158. 7 0.3 0.3 447.8 794.7 1,242.5 2,001.1 3,828.7 
Jun e 120.3 52.0 24.9 76.9 253.5 1.3 153.0 0.3 0.3 480. 1 823.9 1,304.0 1,933.8 3,843. 1 
Jul y .................... 122.5 62.3 12.2 74.5 282.6 0.6 148.3 3.8 3.8 356.4 9 15.9 1,272.3 1,970.3 3,874.9 
August .. 122.2 73.8 19. 1 92.9 215.6 74.6 139. 1 388.4 900.3 1,288.7 1,966.0 3.899. 1 
September 124.7 58. 1 17.8 75.9 270.5 0.7 131.3 415.7 878.0 1,293.7 2,073. 1 3,969.9 
October 125.8 54.3 10.3 64.6 266.6 0.6 129.4 407.2 896.9 1304. 1 2095.8 3986.9 
November .. .. ........ ......... 129.4 62 .3 11.4 73.7 272.5 0.6 132.9 476.5 946.2 1422. 7 2 197.5 4229.3 
December .. 131. 5 69.5 7.0 76.5 348.6 0.6 11 6.5 5 11 .0 970.6 148 1.6 2340.6 4495.9 

' Deposits (i ncluding money al ca ll) prior to May 1977 were classified acco rding lo ownership. 



CURRE CYI CIRCULATION 

End of Year and Month 

December 1978 .......... ...................... . 
December 1979 ............................... .. 
December 1980 ........ .. ...................... . 
December 1981 ....................... ... ...... . 
December 1982 .. ........ ...... ....... ......... . 

1983 
January .......................... ...... .. ........... . 
February .... ..... ..... ... .. ....................... .. 
March ..... ......... ... .... .... ........ ... .... .... ... . 
April .. ..... .......... ............................. .. .. . 
May ....... ............. .............. .. ..... .. ........ . 
June ...... .... ....... ..... ...... ...... .. ... .... ... ..... . 
July .......... ... ....... .. .... ..... ..... ..... ....... ... . 
August ... ..... ....... .... ....... .... ...... ..... .. ... . . 
September .. ..... ...... ..... .... ....... .. ......... . 
October .......... ........... ...................... .. . 
November ....... ........................... ..... . . 
December .. ........ .. ........ ........... .. .... ... .. 

1984 
January ....... .. .... ....... .......... ............... . 
February ....... ... ....... ....... ..... ......... .... . . 
March .... ....... ..................... .. ..... ........ . 
April .............................. .. .. ............... . . 
May ....... .... ... .. ........ ..... .......... ............ . 
June ........... ... .... .. ..... .. ..... ........ .... .. .... .. 
July ......... ... ... ... .... ... ....... .................. .. 
August ........... ....... ... ...... .... ... ... .... ... .. . . 
September .. ... ....... ....... ..... ................ . 
October ........... .. ... ................ ........... . .. 

ovember ..... ... ...... ... ... ... ... .............. . 
December ..... ..... ...... ..... .. ............. ..... . 

' Revised. 

Notes 

2,3 17.9 
2,638.2 
3,521.4 
4,275.5 
4,652.4 

4,513.7 
4,426.0 
4,501.9

1 

4,485.5 
4,517.7 
4,562.5 
4,689.1 
4,846.7 
4,833.7 
4,908.0 
4,931.2 
5,2 19.3 

5,323.5 
5,261.0 
5, 165.5 
5,297.6 
3,069.6 
3,912. 7 
4,601.6 
4,884.2 
4,982.4 
4,947.8 
4,981.6 
5,260.9 

CURRE CY IN CIRCULA TIO ' 

(Nm ill ion) 

Total Currency in 
Coins Circulation 

63.7 2,381.6 
65.2 2,703.4 
68.1 3,589.5 
72.2 4,347.7 
76.4 4,728 .8 

76.7 4,590.4 
77.0 4,503.0 
77.1 I 4,579.0 
77.6 4,563.1 
77.8 4,595.5 
78.2 4,640.7 
78.6 4,767.7 
78.9 4,925.6 
79.0

1 
4,9 12.7' 

79.3 4,987.3 
79.6 5,010.8 
80.0 5,299.3 

80.4 5,403.9 
81.3 5,342.3 
81.7 5,247.2 
81.l 5,378.7 
82.7 3,152.3 
82.6 3,995 .3 
83 .5 4,685 .1 
85.7 4,969.9 
85.8 5,068.2 
95 .9 5,043.7 
85.9 5,067.5 
86.2 5,347.1 

50 

Table 21 

Cash Held by Total Outside 
Banks in Vaults Banks 

224.4 2. 15 7.2 
352.6 2.350.8 
403.6 3,185.9 
485.8 3.861. 9 
506.4 4.222.4 

464.5 4,125.9 
445 .8 4,057.2 
374.6 4,204.4 
408.4 4, 154. 7 
436. 9 4.158.6 
415.4 4.22 5.3 
428.3 4.339.4 
445.3 4.480.3 
401.6

1 
4.51 I.I ' 

440.5 4.546.8 
452.5 4,558.3 
456.5 4,842.8 

414.1 4.989.8 
472.! 4,870.2 
391.2 4.856.0 

2,091.2 3.287.5 
332.8 2.8 I 9.5 
399.2 3.596.1 
400.4 4,284.7 
381.9 4,588.0 
422.2 4.646.0 
435. 9 4607.8 
406.3 466 1.2 
463.6 4883.5 



Vl 

INTERNATIONAL LIQUIDITY 

INTERN A T IO AL RESERVES AND RELATED FOREIGN ACCOUNTS 

(Nmillion) 

MONETARY AUTHORITY FOREIGN ASSETS 

INTERNATIONAL RESERVES ' 

FOREIGN EXCHANGE Other Central Other Public 
Special Rese rve With With Central Bank Sector 

Drawing Position Central Federal Total Bank Foreign Total Foreign 
End of year Gold Rights wi th IMF Bank Government (I to 5) Assets 

J 
Liabilities (6+ 7-8) Exchange' 

8nd Month (I) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

December 1978 18.0 53.6 302.2 923.9 I. I 1,298.9 57.5 10.4 1,346.0 6.3 
December 1979 19.0 79.6 219.7 2,724.7 16.8 3,059.8 20.6 2 1.5 3,058.9 8.1 
December 1980 19.0 92.0 257.8 5,076.4 16.8 5,462.0 23.9 36.8 5,449.1 7.3 
Dece mber I 98 I 19.0 177.2 331.4 1,897 .2 I 6.8 2,441.6 16.2 37.0 2,420.8 6.6 
Dece mber 1982 19.0 29.9 977.6 16.8 1,043.3 I 5.0 263 .9 794.4 6.6 

1983 
January 19.0 29.9 1,127.9 16.8 I, 193.6 14.7 263.9 944.4 5.9 
February 19.0 29.9 1,096.8 16.8 I, 162.5 14.7 261.0 916.2 6.1 
March 19.0 29.9 827.6 16.8 893.3 14.7 261.0 647.0 6.1 
April 19.0 30.8 749.5 16.8 816.1 14.7 268 .6 562.2 6.0 
May 19.0 30.8 782.8 16.8 849.4 14.7 270.6 593.5 5.9 
June 19.0 29.5 725 .0 16.8 790.3 14. 7 224.4 580.6 5.8 
J uly 19.0 29.5 796.5 16.8 861.8 I 5.1 235.0 641.9 5.8 
August 19.0 29.5 854.4 16.8 919. 7 I 5.1 235.0 699.8 5.8 
September 19.0 29.5 736.9 16.8 802.2 I 5.1 234.6 582.7 5.7 
October 19.0 29.5 708.5 16.8 773.8 15.0 231.6 557.2 5.7 
November 19.0 29.5 648.2 16.8 713.5 I 5.0 214.6 513.9 5.7 
December 19.0 29.5 56.5 676.7 16.8 798.5 15.8 439.7 374.6 5.7 

1984 
January I 9.0 18.8 56.5 545. 1 16.8 656.2 7.9 439.7 224.4 5.7 
February 19.0 16.7 56.5 526.2 16.8 635.2 15.3 439.7 210.8 5.8 
March 19.0 16.7 56.5 649.1 16.8 758.1 15.3 440.3 333.1 5.8 
April 19.0 16.3 56.5 794.5 16.8 903.1 15.4 440.1 478.4 6.0 
May 19.0 16.3 56.5 754.3 16.8 862.9 15.4 438.3 443.0 6.0 
June 19.0 16.3 56.5 938.9 16.8 1,047.5 15.4 480.4 582.5 6.0 
Ju ly 19.0 16.3 56.5 886.3 16.8 994.9 I 5.6 477.6 532.9 6.0 
August 19.0 16.3 56.5 669.2 16.8 777.8 I 5.6 477.S 3 I 5.9 6.0 
September 19.0 9.4 56.5 831.8 16.8 933.5 15.6 469.2 479.9 6.0 
October 19.0 9.4 56.5 1057.5 16.8 1159.2 I 5.6 469.2 705.6 6.0 
November 19.0 9.4 56.5 810.2 16.8 9 I 1.9 15.6 464.4 463.1 5.8 
December 19.0 6.6 63.8 I 054.4 16.8 I 160.6 15.6 466.1 7 10.1 5.8 

COM MERCIAL BANKS 

Total for 
Public 
Sector Foreign Foreign N et 
9+10 Assets Liabilities ( 12-13) 
(II) ( I 2) ( I 3) (14) 

1,453 .3 177.8 64.0 I I 3.8 
3,067.0 236.3 66.6 169.7 
5,456.4 250.2 88.4 I 61.8 
2,427.4 259.2 I 31.0 I 28 .2 

801.0 246.5 231 .1 15.4 

950.3 258.0 284.5 - 26.5 
922.3 267.8 3 I 1.8 -44.0 
653.1 284. 9 338.8 -53.9 
568.2 248.7 237.5 + 11. 2 
599.4 234.3 276. I -41.8 
586.4 211.7 280.5 -68.8 
647.7 232.3 332.1 -99.8 
705.6 228.6 354.9 -1 26.3 
588.4 239.3 358.7 -I I 9.4 
563.0 344.3 356.6 -12.3 
519.6 364.4 339.0 +25.4 
380.3 343.5 262.5 +81.0 

230.1 351.3 265.2 86.1 
216.6 375.2 241.8 133.4 
338.9 426.0 195.3 230.7 
484.4 422.4 191.7 230.7 
449.0 413.5 190.7 222.8 
588.5 419.4 15 1.9 267.5 
538.9 413.8 188.3 225 .5 
321.9 418.8 188.3 265.5 
485.9 367.6 140.4 227.2 
7 I 1.6 452.4 129.3 323.1 
468.9 393.1 98.3 294.8 
715.9 412.5 93.0 319.5 

Table 22 

OVERAL L 
N POSITIO 

(I 5) 

1,567.1 
3,236.7 
5,618.2 
2,555.6 

8 16.4 

923.8 
878.3 
599.2 
579.4 
557.6 
517.6 
547.9 
579.3 
469.0 
550.6 
545.0 
461.3 

316.2 
350.0 
569.6 
7 15. 1 
671.8 
856.0 
764.4 
587. 4 
707.1 

1034.7 
763.7 

1035.4 

' Interna tional Reserves, as defined by the International Monetary Fund, including foreign assets of the Federal Government. 
' Prior to February 1977, part of Nigeria's Reserves Pos ition in the Fund, associated wi th Nigeria's lending to the Fund under the Oil facility, was held by the Federal Governmen t. Such assets were transferred to the Centra l Bank. Data 

reported here com prise both Central Bank and Federa l Government position. 
' Data relate to 'attached assets·. 
' Comprise fo reign exchange held by State and Local Governments, the NIDB and other development institutions. 



v, 
N 

INTERNATIONAL TRADE 

1982
1 

N IGERI A'S BALANCE OF PAYMENTS 

(~ millio n) 

1983
1 

Item O il ' Non-Oil' To tal O il' Non-Oil' 

C redit Debit C redit Debit C redit Debit C redit Debit C red it Debit 

A. Goods, Services and Incomf 8 122.3 675.8 578. 3 126 14.9 8700.6 13290. 7 729 1.6 554.8 69 1. 8 10 168.7 
I. Merchandise (F.O.B.) 8003 .2 22 5.5 178.9 979 1.1 8206.4 100 16. 6 720 1 .2 17 1. 6 435.4 8 11 2.3 

Bala nce on Mercha nd ise . •• · 7777. 7 - - 9587.9 - 18 10.2 7029.6 - - 7676.0 
2. Shipment I 16. 1 - 9.0 753.9 125. 1 753.9 89. I - 18.0 67 1. 8 
3. Other Transporta ti on - 1.9 99.0 263.7 99.0 265.6 - 2. 7 80.8 I 37. 7 
4. Tra vel 2.0 1.4 79 .2 548.0 8 1. 2 549.4 1. 3 0.8 77.2 348.4 
5. In vestment Inco me . - 190.6 148.4 744 .6 148.4 935.2 - 14 1.6 52.4 55 1.4 

5. 1 Direct (-) ( 187.0) (-) (290.6) (- ) (477.6) (- ) ( 141. 6) (-) ( I I 5.8) 
5.2 O ther (- ) (3.6) ( 148.4) (454.0) ( 148.4) (457.6) (- ) (-) (52.4) (435.6) 

6. Other G oods, Services a nd Inco me 1.0 256 .4 39.5 5 13.6 40. 5 770.0 - 238. 1 28.0 347. 1 
Bala nce on Services a nd Income - 33 1. 2 - 2448.7 - 2779.9 - 292.8 - 1800.0 
Bala nce on Good s, Services and Inco me 7446. 5 - - 12036.6 - 4590. 1 6736.8 - - 9476.9 

B. Unrequited Transfers - 7.3 19. 1 30 1.2 19. 1 308.5 - 6.6 I 2.8 292.0 
7. 1 O fli cial (- ) (-) ( 11 .4) (380) ( 11 .4) (38.0) (- ) (- ) (7.0) (20.5) 
7.2 Pri vate (- ) (7.3) (7. 7) (263 .2) (7. 7) (270.5) (- ) (6.6) (5.8) (27 1.5 ) 

Bala nce on U nrequi ted Transfers .. . - 7.3 - 28 2. 1 - 289.4 - 6.6 - 279.2 
Bala nce on Item s I th ro ugh 7 7439.2 - - 123 18.7 - 4879.5 6730.2 - - 9756. I 

C. Capital, Excluding Reserves 244. 1 108 .4 4879.5 1544 .3 5 123.6 1652.7 223.3 77.2 482 1. 2 2 135. 1 
8. Direc t In vestm ent .. 158.9 85.5 390.2 173.6 549. 1 259. 1 150. 1 34.9 3 19.3 170.2 

8. 1 Abroad . - - - - - - - - - -
8.2 In Reporting Eco nomy . ( I 58 9) (85 .5) (390.2) ( I 73.6) (549. I) (259. 1) (150. I) (34 .9) (319.3) ( 170.2) 

9. Port fo lio In vestme nt - - - - - - - - - -
10. Other Capital (lo ng-term ) - - 1345 .8 609.0 1345.8 609.0 - - 2260.2 I I 50.7 

10. 1 Res ident O fli cial Secto r - - 1320. 7 600.4 1320.7 600.4 - - 2233.3 1141. 2 
IO. I. I Drawin gs a nd Repayme nts o n 

Loa ns Extended - - - - - - - - - -
I 0. 1.2 Other Assets - - ( 1.4) ( 1.4) ( 1.4) ( 1.4) - - (-) ( I 72. I) 
I 0. 1.3 Draw ings a nd Repay ments o n 

Loa ns Rece ived - - (8 14.5) (32 1. 2) (8 14.5) (32 1.2) - - ( 18 15.9) (899.6) 
I 0. 1.4 O th er Li abilities - - (504.8) (277.8) (504.8) (277.8) - - (41 7. 4) (69.5) 
10.2 O thers (Pri vate) - - 25. I 8.6 25. I 8.6 - - 26.9 9.5 
10.2 . 1 Draw ings a nd Repa yments on 

loa ns Ex tended - - - - - - - - - -
I 0.2.2 Other Asse ts - - - - - - - - - -
I 0.2 .3 Drawings a nd Repayments o n 

loa ns Received - - (25. I ) (8.6) (25. I) (8.6) - - (26.9) (9.5) 
I 0.2 .4 O th er Li abiliti es . - - - - - - - - - -

11. Other ca pita l (S hort-term ) 85.2 22.9 3 143.5 76 1. 7 3228. 7 784.6 73.2 42.3 224 1.7 8 14.2 
I I.I Residen t O fli cial Se,tor - - 237 1.0 470. 1 2371.0 470. 1 - - 14 10.4 51 1.9 
I I.I.I Assets - - (0.2) (0.5) (02) (0.5) - - ( I.I ) (0.2) 
11 . 1.2 Lia biliti es - - (2370.8) (469.6) (2370.8) (469.6) - - ( 1409.3) (5 11.7) 
11.2 Depos it Mo ney Ba nks - - 378.2 29 1.0 378.2 29 1.0 - - 424.2 301.3 
11 .2. 1 Assets - - ( 134. 7) (147.8) (134.7) ( 14 7.8) - - (194.9) (97.9) 
11 .2.2 Liabiliti es •· - - (243 5) ( 143.2) (243.5) (143.2) - - (2 29. 3) (203.4) 
11.3 O ther Sectors 85.2 22.9 394.3 0.6 479. 5 23.5 73.2 42.3 40 7. 1 1.0 
I 1.3. 1 Assets (- ) (- ) (07) (0.6) (0.7) (0.6) - - (0 6) ( 1.0) 
I 1.3. 2 Li abi lities (85.2) (22.9) (393.6) (- ) (478.8) (22.9) (73.2) (4 2.3 ) (406.5) (- ) 

Bala nce o n items 8 through 11 135.7 - 3335.2 - 3470.9 - 146. 1 - 2686. 1 -
Ba la nce o n curre nt and capita l account 

( it ems I thro~gh 11 ) 7574.9 - - 8983.5 - 1408.6 6876.3 - - 7070.0 
D. Rcsenes Movement . - - - - 2256. 1 857. 8 - - - -

12. Mo neta ry Gold - - - - - - - - - -
13. Spec ia l Drawi ng Ri gh ts - - - - 177.2 29.9 - - - -
I 4. Rese rve Posit io n in the Fund - - - - 331.4 - - - - -
15. Foreign Exc hange Assets - - - - 1747.5 827.9 - - - -
16. O the r C la ims - - - - - - - - - -
17. Use of Fu nd Credit - - - - - - - - - -

Errors a nd O mi ssions - - - - 10.3 - - - - -

' Revised. ' Estimated. ' Crude Oil Mining and Prospecting Companies. 
' Debit en tries indicate increase in assets/decrease in liabilities. 

' O ther Sectors o ft he eco no my ' Adjusted fo r coverage and valua tion. 

Credit entries indicate decrease in assets/ increase in liabilities. 

Table: 

1984
1 

Total oil' Non-O il ' Tota l 

Credit Debit C red it Debi t Credit Debit Credi t Debi 

7983.4 I 0723.5 8942.8 383.6 564.4 8605.5 9507 .2 8989 
7636.6 8283.9 8840.6 I 25. 7 290.6 6705.8 9 131.2 683 1 

- 647.3 87 14.9 - - 64 15.2 2299. 7 
107. 1 67 1. 8 100.5 - 35.0 446.8 135.5 446 
80.8 140.4 - 2. 1 45. 2 95.7 45. 2 97 
78.5 349.2 I. 7 10.7 35. 1 168.6 36.8 179 
52.4 693.0 - 100.0 75.5 844.3 75.5 944 
(-) (257.4) (-) (1 00.0) (-) (1 31.4) (- ) (231. 

(52.4) (435.6) (- ) (- ) (75.5) (7 12.9) (75.5) (7 12. 
28.0 585.2 - 145. 1 83.0 344.3 83.0 489 

- 2092.8 - I 55.7 - 1625.9 - 178 1 
- 2740. 1 8559.2 - - 8041.1 518. 1 

12.8 298.6 - 5.4 12.2 260.6 12.2 266 
(7.0) (20.5) - - (7.2) (27. 4) (7 .2) (2 7. 
(5.8) (278. I) (- ) (5 .4) (5.0) (233 .2) (5.0) (238. 
- 285.8 - 5.4 - 248.4 - 253 
- 3025.9 8553.8 - - 8289.5 264.3 

5044.5 2212.3 I 55.7 86.6 2680.2 259 1. 2 2835. 9 2677 
469.4 205 .1 130.7 69 .8 250.8 87.9 381.5 157 

- - - - - - -
(469.4) (205. 1) (130.7) (69.8) (250.8) (87.9) (38 1. 5) (I 7. 

- - - - - - -
2260.2 I I 50.7 - - 1745 .7 1863.8 1745.7 1863 
2233.3 11 41.2 - - 1445.7 1712.2 1445.7 17 12 

- - - - - - -
- ( I 72. I ) (- ) (- ) (-) (- ) (- ) ( 

(18 15.9) (899 .6) - - ( 1400.0) ( 1691.2) ( 1400.0) (1691. . 
(4 17.4) (69. 5) - - (45.7) (2 1.0) (45. 7) (2 1.1 

26.9 9.5 - - 300.0 I 5 1.6 300.0 15 1 

- - - - - - -
- - - - - - -

(26.9) (9.5) - - (300.0) ( I 51.6) (300.0) ( 15 I. I 
- - - - - - -

23 14.9 856. 5 25.0 16.8 683.7 639.5 708.7 656. 
14 10.4 5 11. 9 - - - - - -

( I.I ) (0 2) - - - - -
( 1409.3) (5 11.7) - - - - - -

424.2 301.3 - - 239. 6 345.6 239.6 345. 
( 194.9) (97.9) - - (197.6) ( 128.6) ( 197 .6) ( 128 .1 
(229 .3) (203.4) - - (42.0) (217.0) (4 2.0) (2 17.( 
480.3 43.3 25.0 16.8 444.1 293.9 469. I 3 10. 

(0.6) ( 1.0) - - (0.6) (0.4) (0.6) (0.• 
(4 79.7) (42.3) (25.0) ( 16.8) (443.5) (293.5) (468 .5) (3 10 .. 
2832.2 - 69.1 - 89.0 - 158. I 

- 193.7 8622.9 - - 8200.5 422 .4 -
652.3 407.5 - - - - 730.6 1092. 

- - - - - - - -
- 0.9 - - - - 22.9 -
- - - - - - - -

652.3 406.6 - - - - 707.7 109 2. 
- - - - - - - -
- - - - - - - -
- 5 I. I - - - - - 60. 



INTERNATIO ALTRADE 

FOREIGN TRADE 

(Nm illion) 

Year and Month 

l 979 .............. ...... ..... ......... ........ .. .... .......... ....... .. . 
I 980 .. ..... ........... ............ .. .. ... ................ ..... ......... . 
198 1

1 
. ....... .... .. ... . .. .. .. ..... .. ......... ...... .... ... . ... ....... .. . 

1982 ..... ....... ...... ...... .. .. .... .......... ............. ............ . 
1983' .. ....... ............ ...... ... ..... ...... .. .. ..... ... ............. . 

198 1 
January .... ...... ...... ... .. ....... ..... ... ... .. ... ....... ... ..... ...... . 
February .. .... ... ........ ..... ....... ....... ... ... ................. ... . . 
March .............. .................. ............................. ..... . . 
April .... ....... ...... ................ .. ..... ... ..... .. ........... .... .... .. 
May ....... .... ..... ........ ...... .. .. ................. .. ............ ... ... . 
June ..... ..... ................... ... ..... ....... ... .... ...... .......... ... .. 
July .... .. ....... ..... ..... ... ....................... .... ... .... ... .... .... . 
August ............. ... .. ...... ........ ...... ...... .... ................... . 
September ....... .......... .. .. .. .... ..... ... ........... .. ...... .... .. . 
October .... .. .......... .. .... ........ ..... ... .. ...... .... ..... .. ........ . 
November ....... .... ....... .. ..... ...... .. ... ..... ..... ... ... .. ...... . 
December ...... ...... .... .......... .... ........ ............ ...... ..... . 

1982 
January ...... .... .......... ... ... ................ .... .... ..... .... ...... . 
February ........ .... ... .. .. ...... .............. ....... ....... .......... . 
March ...... .... ... ... ... ..... .. .... ... ...... .. ... ......... ...... ........ . 
April ........... .. .......... .... .. ........... ..... ... ...... .. ............ .. . 
May .. ............ ...... ..... ... ...... .... .. .. ..... ..... ...... ... ..... .... . . 
June ...... ... ........ .... .. ....... ......... ... .. .. ..... .................. .. . 
July ............ .... ..... .................... ... .... .... ...... ............. . 
August ....... ...... ..... ........ ............. ... ......... ... ....... ...... . 
September .. ......... ... .... ... ..... .. ... ..... .... ....... .......... ... . 
October .... ....... .. ... ..... ... ................ ... ........ .............. . 
November .................. ..... .......... ..... ......... ... .... ... ... . 
December .... ... ... ....... ..... .. ... ..... ... ... ... ...... ....... ....... . 

1983' 

Imports 
(c. i.f. ) 

6, 170.6 
8,21 7. 14 
12,599.1 
10,100.2 

6107 .6 

887.0 
893.7 
990.2 
989.8 

1018.5 
1086.3 
1289.5 
I 079.4 
1079.4 
1079.0 
1092.7 
1113.6 

1140.5 
994.3 
956.8 
946.3 
958.5 
842.2 
717.9 
594.1 
648.9 
676.9 
780.2 
839.9 

January.... ........ .... ... ....... ... ...... ....... ...... ... ..... ...... .. .. 768.0 
February. .... .. ... .... .... ... .......... ................... ....... ....... 597.9 
March ... .. ... .. ..... .. ......... ... ... .. ..... ................. ...... ..... . 474.9 
Apri l........ ............ ............ .. .... ........... ... ..... .. ...... ... ... 552.4 
May............ .. ... .. .. ... ... ........... ..... .. .. .... .......... ...... ..... 467.9 
June... ... .. ...... ............ .... .. .. ... ... .. ... .... .. ... .. .. ..... .... ..... 400. 2 
July... ..... ....... ...... ... ...... ............ .. .. ...... .... ....... ... ... .. . 406.4 
August. ............ .. .... .. ............ ..... .. ..... ........ ... ....... ..... 492.0 
September.. ........ .. ... ....... .... ........ .. .......... .. ..... ........ 424.5 
October ...... .. .. ... ..... ... .... ........ .... .... ... .. .. ... ..... ... .... ... 501 .8 
November ....... .... .... ...... ... .... ....... ......... ......... ..... ... 476.3 
December ........... .... .. ...... ... ... .... .... .. ..... ... .. ... ... .... ... 545.3 

1984 
January ... .... ..... ... ...... ... ......... ... .... ...... ...... .. .......... . . 
February ...... ... ... ........ ..... ..... ..... .... ... ......... .......... .. . 
March ..... ........ ... ... ............. ..... ............ ... ......... ...... . 
April .... ....... ...... ... .......... .......... .. ..... .... .... ....... ....... . . 
May ...... .............. ... ........ .... ... ....... ..... .. ..... ...... .. ...... . 
June ... .. ..... ........... .............. ..... .... ..... ....... ..... ..... ... .. . 
July ... .... ....... ..... ...... .. .. .. ..... ........ ... .... ... .. .... ....... ... .. 
August ... ........ .......... ... ......... ......... .. .... .......... ...... ... . 
September ...... ..... .. ........ .... ....... .... ............ .......... .. . 
October .. .... .. ............. .......... .... .. ......... .. .. ..... ... ...... . . 
November ............. ....... ...... .. .... .. ........... .. .......... .. . . 
December ..... ....... .... ........ ... ... ....... ........... ..... ...... . .. 

Source: Federal Office of Statistics, Lagos 
' Excl udes Parcel Post 
' Provisional. 
n.a. = Not available. 

53 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

Table 24 

Exports and 
Re-Exports Balance 

(f.o .b.) ofTrade 

10,400.5 +4,229.9 
13,687.4 +5,470.3 
11 ,033.8 -1 ,565.3 
9, I 96.4 - 903.8 
7483.3 +1375.7 

1, 114.7 +227. 7 
889.9 -3 .8 
974.7 -I 5.5 
902.2 - 87.6 
156.0 -262.5 
869.2 -2 17. 1 
890.9 -398.6 
820.1 -259.3 
717.8 -361.6 
927.8 - I 51.2 
959.3 -133.4 

12 11.2 +97.6 

1030.9 - 9.6 
683.8 -31 0.5 
598 .1 -358.7 
423.6 -522.7 
773.9 -184.6 

1065 .1 +222.9 
777.0 +59.1 
723.5 + I 29.4 
726.5 +77.6 
941.1 +264.2 
908.8 + 128.6 
544.1 -295.8 

434.6 -333.4 
2 13.8 - 384. 1 
426.3 -48.6 
492.6 -59.8 
890.0 +422.1 
790.4 +390.2 
9 I 5.2 +508.8 
608.0 + I 16.0 
639.9 +2 I 5.4 
6 12.2 + 11 0.4 
7 11.3 +235.0 
749.0 +203.7 

n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a . n.a. 
n.a. n.a. 
n.a. n.a. 



INTERNATIONAL TRADE 

Year and Month 

1979 ··· ····· ········· ····· ·· ···· ·· ···· ···· ·· ······· ···· ·······----···--··· 
1980 ........ .. ....... ........ .............. .............. ......... .... ... . 

198 1 ·· ····--··----····----··----·-- ····· ····· ···--· ·· ----···--··---- ·-- ··· 
1982 ..... .. ..... ..... .... ................ .......... ........ .... ... ....... . 
1983

1 

.. .... ... . . . ........... .. ............. . . ...... .. .......... . . . .. . . ... . 

1984 
January ... ............. .. .......................... ................... .. ... . 
February ...... ... ..... .. ...... ........... ... ........ ... ... ..... ... ... .. ... . 
March ..... .. ..... ............... ...... ..... .... .... ........................ . 
April ... .. ............ ..... ..... ... ..... ...... ... ...... ..... .. ........ ..... ... . 
May .... ..... .. ... .. ... ..... ............................. ............ .... .... .. 
June ...... ... .... ....................... .... ..... ........................ ... . . 
July ... ...... ....... .... ....... ...... .... .. ...... ........ ......... ......... ... . 
August ... ... ... .... .... ....... ... ...... ............................ .... .... . 
September ..... ....... .... .... .. ....... ....... .... .. ..... ... .. .... ....... . 
October ...... ... ..... ............. ............... .... ..... .... ... .. ..... ... . 
November .... ..... .................... .......................... ... ..... . 
December ... ...... ..... ..... ...... ..... ...... ........ .. .. ......... .. ..... . 

' Provisional . 
n. a. = Not ava ilable. 
Source: Federal Office of Statistics, Lagos. 

Food 
(0) 

952.2 
1,049.0 
1,820.2 
1,642.2 
1, 176.7 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

VALUE OF MAJOR I MPORT GROUPS BY S.I.T.C. SECTIONS' 

(Nm illion) 

Beverages 
and 

Tobacco 
( I ) 

8.4 
12.8 
16.5 
16.4 
13.1 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

Crude 
Materials 

(2) 

11 7.4 
164. 1 
218.9 
207.2 
204.4 

n. a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a . 
n.a. 
n.a. 
n.a. 
n.a. 

Mineral 
Fuels 

(3) 

126.6 
11 8.8 
151.1 
115.5 
53.0 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a . 
n.a . 

Animal and 
Vegetable 

Oils 
(4) 

97.5 
96.4 

128.7 
151.4 
105 .6 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a . 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

Manu-
fact ured 

Chemicals Goods 
(5) (6) 

646.7 1,442.2 
88 1.0 1,929.1 

1,220.4 2,540.7 
98 1.6 2, 137.1 
7 14.0 1,337.9 

n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a . n.a. 
n.a . n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 
n.a. n.a. 

Table 25 

Machinery Miscella-
and neous Manu- Miscella-

Transport factured neo us 
Eq uipment Goods Transac tions Total 

(7) (8) (9) 

2,405. 1 349.5 24.8 6, 170.4 
3363 .1 589.9 12.7 8,217. 1 

5,548.1 947.7 10.2 12,602.5 
4, 169.9 642 .3 36.6 10, 100.2 
2, 145. 2 316.6 41.1 6,107.5 

n.a. n.a. n.a. n.a. 
n.a. n.a. n.a . 11.a . 
n.a. n.a . n.a . n.a. 
n.a. n.a. n.a . n.a . 
11.a. n.a. n.a . n.a . 
n.a. n.a. n.a. n.a. 
n.a. n.a. n.a . n.a . 
n.a . 11.a. n.a. n.a . 
n.a. n.a. n.a. n.a. 
n.a . n.a. n.a. n .a. 
n.a. n.a. n.a. n.a . 
n.a. n.a. n.a. n .a. 



INTERNATIONAL TRADE Table26 
VALUE OF MAJOR EXPORTS 

(Nmillion) 

Timber Other 
Year and Cotton Ground- Ground- Ground- Hides and Palm Palm Petroleum Rubber (logs and Tin Total Major Com- Grand 
Month Cocoa (raw) nuts nut Cake nut Oil Skins Kernels Oil (crude) (natural) sawn) Metal Commodities modi ties Total 

1980 ... ....... .. n.a . n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
1981 ............ 172.9 I 3.8 2.1 I 0,665. 7 10.2 12.4 I 0,877.1 134.0 11 ,0 1 I. I 
1982 ............ 150.1 3.7 1.6 8,709.2 7.7 0.1 10.5 8,882.9 313.5 9, 196.4 
1983 .... .. .. .... 232.4 11 .6 3.5 7,024.4 n.a. 1.3 7,273.2 198.6 7,471.8 

1982 
January ... ............ 5.8 0.9 0.6 987.0 0.6 2.6 997.5 33.4 1,030.9 
February .... ... ...... 17.0 658.3 0.9 * 0.9 677.1 6.7 683.8 
March ............... .. 8: 1 0.4 0.8 543.5 0.3 * 553.1 45.0 598.1 
April .... .. ... ......... . 3.9 394.6 0.4 398.9 24.7 423.6 
May ..... ... ... ... ...... 4.8 1.0 762.2 1.4 2.2 771.6 2.3 773.9 
June .... ... ..... ..... ... I. I 0.2 1,041.5 0.7 1,043.8 21.3 1,065. 1 
July ....... .............. 10.6 745.9 756.5 20.5 777.0 
August .... ... ........ . 20.7 679.0 0.9 2.4 703 .0 20.5 723.5 
September .. ........ 3.5 700.8 704.3 22.2 726.5 
October .............. 41.5 0.2 879.3 1.0 2.4 924.4 16. 7 941.1 
November ... ....... 17.6 806.4 I. I 825.1 83.7 908.8 
December ........... 15.6 1.2 510.7 0.4 527.6 16.5 544.1 

1983 
V, January .. ............. I 8.3 1.4 381.4 n.a. * 401.1 33.5 434.6 v, 

February ... ..... ..... 202.6 n.a. • 202.6 10.9 2 I 3.5 
March ........ .. ....... 21.6 0.2 394.9 n.a. • 416.7 9.4 426.1 
April ...... .... ..... .... 6.9 1.0 460.9 n.a. 468.8 23.2 492.0 
May ........ .. ..... ..... 17.9 0.1 859.6 n.a. 0. 1 877.7 12.3 890.0 
June .......... .... .... .. 22.5 0.2 0.6 716.4 n.a. 739. 7 45.8 785.5 
July ... ........ .... ...... 36.9 0.7 2.6 870.6 n.a. 910.8 4.4 915.2 
August ..... ... ...... .. 27.2 2.0 568.5 n.a. 597.7 9.8 607.5 
September .... ...... 52.0 1.4 0.1 574.1 n.a. 0.3 627 .9 I I.I 639.0 
October ... .. ........ . 8.1 I. 9 596.4 n.a. 606.4 5.8 612.2 
November ... ... .... 3.0 1.6 0.2 683.4 n.a. 688.2 19.7 707.9 
December ...... .... . 18.0 I. I 715.6 n.a. 0.9 735.6 12. 7 748.5 

' Provisional Source: Federal Office of Stati stics, Lagos 
' Includes Re-exports n.a . = no available * Negligible 1984 dates are not ye t ava ilable 



INTERNATIONAL TRADE 

Common-
Wealth 

Year and Quarter Countries 

1979 ... ...... ..... ... ...... 210.0 
1980 .. ...... ... .... ... ..... n.a . 
l 981

1 
• •• • • • • • •• • ••• • • ••••• • 7 16.5 

1982' ........ ... .... ....... 489.4 
l 983 ...... ....... ....... ... n.a. 

l 982' 
l st Quarter .......... .. 116.1 
2nd Quarter .......... 202.0 
3rd Quarter .... .... ... 88.5 
4th Quarter .... ....... 82.8 

1983 
I st Quarter ...... ...... 100.2 
2nd Quarter ........ .. 65. 1 
3rd Quarter ....... .... n.a. 
4th Quarter .. ....... .. n.a. 

Source: Federal Office of Statistics 
'Note: 1984 data are not yet available 
n.a. = Not avai lable 

INTERNATIONAL TRADE 

Common-
Wealth 

Year and Quarter Countries 

l 979 ...... ...... ....... .... 740.5 
1980 ........ ...... ... .... .. n.a. 
198 1 ... ...... ....... ....... 872.6 
1982 .............. ... .. .... 414.9 

1983 
I st Quarter .... .. ...... n.a. 
2nd Quarter ....... ... n.a. 
3rd Quarter ...... ..... n.a. 
4th Quarter ... ... .... . n.a. 

1984 
I st Quarter ........ ... . n.a. 
2nd Quarter .... ... ... n.a. 
3rd Quarter ... ........ n.a. 
4th Quarter ........... n.a. 

Eastern 
Europe 

130.6 
n.a. 

228.5 
355.7 

n.a. 

85.4 
53 .2 

127.8 
89.3 

103.5 
75.8 
n.a. 
n.a. 

IMPORTS BY REGIONAL GROUPINGS 

(Nmillion) 

United 
Japan Kingdom U.S.A. 

669.6 1,073.4 644.l 
n.a. n.a. n.a. 

1,684.3 2,334.3 1,346.6 
1,133.9 1.877.l l , 1 l l.3 

n.a. n.a. n.a. 

395.2 580.7 321.5 
291.5 524.4 335.4 
188.2 316.8 238.8 
259.0 455. 2 215.6 

221.7 299.5 160.2 
141.8 254.9 156.3 

n.a. n.a. n.a. 
n.a. n.a. n.a. 

ECOWAS 

22.6 
n.a. 

36.5 
3 l.O 
n.a. 

8.7 
8.1 
5.9 
8.3 

6.9 
8.8 

n.a. 
n.a. 

EXPORTS AND RE-EXPORTS BY REGIONAL GROUPINGS 

(Nmillion) 

Eastern United 
Europe Japan Kingdom U.S.A. ECOWAS 

l 9.8 11.9 632 .0 4,579.2 174.3 
n.a. n.a. n.a. n.a . n.a . 

198.8 160.2 135.8 3,428 .6 299.5 
51.7 4.9 2 I 1.5 2,983.3 230.4 

n.a. n.a. n.a. n.a. n.a. 
n.a. n.a. n.a. n.a. n.a. 
n.a. n.a. n.a. n.a. n.a. 
n.a. n.a. n.a. n.a. n.a. 

n.a. n.a. n.a. n.a. n.a. 
n.a. n.a. n.a. n.a. n.a. 
n.a. n.a. n.a. n.a. n.a . 
n.a. n.a. n.a. n.a . n.a. 

NOTE: 1983 and l 984 Data are not available yet. 
Source: Federal Office of Statistics 
n.a. = not available 
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Table 27 

Western 
Europe Others Total 

2,867.2 551.7 6.1 69 .2 
n.a. n.a. n.a . 

5,134.4 I, 121.5 12.602.6 
4,290.2 807.5 10.096. 1 

n.a . n.a . n.a. 

1.368 9 2 15.6 3.092. 1 
I, I 67.6 174.4 2. 756.6 

806.7 175 .4 I. 948. I 
947.0 242.1 2,299.3 

738. 7 210. 1 1.840.8 
584.5 133.2 1.420.4 

n. a. n.a. n.a . 
n.a. n.a. n.a. 

Table 28 

Western 
Europe Others Total 

3,724.5 436.1 10,3 18.3 
n.a. n.a. n.a. 

4.235.3 1.203.0 11 .033.8 
3,369.4 1,930.3 9.196.9 

n.a. n.a. n.a. 
n.a. n.a. n.a. 
n.a . n.a . n.a. 
n.a. n.a . n.a. 

n. a. n. a. n.a. 
n.a. n.a. n.a. 
n.a. n.a . n.a. 
n.a. n.a. n.a. 



MONEY AND CAPITAL MARKETS Table 29 

N IGERIAN STOCK EXCHANGE TRANSACTIONS 

Number of Securities Value (N mill ion) 
Year and Month 

Governments I Industrials I Total Governments 

1978 1 
________ _ , _____ ., __ ____ , _____ 243 2,230 2,473 187_2 

1979 1 ________________ ,, ______ _____ 124 3,099 3,223 249_7 
1980

1 

--------- - · ----- - ·-- - - - -·-- - - 220 6,918 7, 138 380_8 
1981

1 

----·---· · · ·-· ··· .. ···--- · --- 118 10,081 10, 199 298_7 
1982' ________ __ ., ____ _ ,, _____ _ , ___ 184 9,830 10,014 207_0 

1983 
January ___ ________ , _______ , ___ __ ., __ 5 863 868 1.3 
February-- ------ -·----- --· -- ------- 23 848 871 18_9 
March- --- --------- -·- ---- ---- --- ---- 41 1,254 1,295 61.6 April ________ _________________ _______ __ 13 902 915 3_3 
May ____________ , ______ , __ __ ___ , ___ ___ , 60 947 1,007 53.4 
June---- ----- ---·--- ---·- ----- ·- ------ 48 870 918 14_2 
Jul y __ __________________ ,, ______ ___ __ __ 7 I, 122 1, 129 3_ 1 
August- ------------ -- ----·-- ·-----·- 4 91 I 915 7_8 
September--- --- -·----- -- ·- ----- ·- 26 894 920 46_1 
October __ _______ ____ , __ _____ , ______ , 5 1,043 1,048 7.4 

ovember --------·-------------·- 30 1,031 1,061 76_8 
December--- ----------- ----------- 30 948 978 90.9 
Monthly Average ________ _ , __ _ 24 969 993 32_ I 

1984 
January-- ----- --------·- --- -- -·----- 16 1,314 1,330 3_0 
February-- ----- ------· --- --- -·---- - 24 1,231 1,255 41.2 
March ___ ______________ .,, _____ ., ____ 11 1,850 1,861 6_0 
April ___ _______ ____ ___ ____ ,, _____ _ , ____ 6 1,3 13 1,319 8_3 
May ________ _______ _ , __ ____ _______ _____ 36 1,249 1,285 18_5 
June ------- ---- -----·-- --- -·-- ----·--- 17 I, I 59 1,176 45_6 
July-- ----- -------- --·--- --- -·--- ---·-- 7 1,695 1,702 6_9 
August ------- ----- --- ---·-- ----·-- -- 31 1,770 1,80 1 22_5 
September __________ ., _____ _ , _____ 15 1,544 1,559 11.4 
October __ _______ _____ _____ _______ ___ I 1,455 1,456 1.7 
November __________________ ., ____ 19 1,464 1,483 67_3 
December ____________________ , ___ _ 11 1,206 1,217 8_5 
Monthly Average __ ___________ 16 1,438 1,454 20_1 

Source: The Nigerian Stock Exchange (formerly known as Lagos Stock Exchange) 
' Yearly Totals 
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I Industrials j Total 

2_5 189_7 
4_7 254_3 
7_9 388_7 
6_1 304_8 
8_o 215_0 

0_6 I. 9 
0_5 I 9.4 
0_7 62_3 
4_ 7 8_0 
I. I 54_5 
0.4 14_6 
0.4 3_5 
I. I 8_9 
0.4 46_5 
1.9 9_3 
0_7 77.5 
0_6 91.5 
I. I 33_2 

1.5 4_5 
0_9 42_1 
1.9 7_9 
0_8 9_1 
1.5 20_0 
0_8 46.4 
0_9 7_8 
1.7 24_2 
2_1 13_5 
0_9 2_6 
1. 8 69_ 1 
0_8 9_3 
1.3 21.4 



MONEY AND CAPITAL MARKETS 
Table 30 

Yea r and Month Issues 

1978 .. ..... ....... ... .. ..... ...... 4,780.0 
1979 ......... ..... ... .. ...... .. ... 7,167.0 
1980 .... ............ ...... ..... ... 8.639 .0 
1981 ...... ........... .. .... ... .... I 1,976.0 
1982 ............. .. .... ...... ... .. 26,476.0 

1983 
January ..... .. ..... .... ... ..... ..... 1,200.0 
February .... ..... .......... .... .... 1.200.0 
March ..... ......... ... ...... ..... ... 5,700.0 
Apri l ....... ......... ........ .. ..... ... 2, 140.0 
May ........... ........ ... .... ... .... .. 2, 140.0 
June ................. ........ .. ..... .. 6,500.0 
Jul y ... ............ ....... ... ....... ... 2, 140.0 
August ...... ...... ........ ......... . 4,8 36.0 
September ... ......... ... .... ... .. 6, 500.0 
October ................... ....... ... 2, 140.0 
November ............ .. .......... 4,836.0 
Decem ber ............... ...... ... . 6,500.0 

1984 
January ..... ..... .... ............... 2, 140.0 
February ........... ... ....... .... .. 4,8 36.0 
March ...... ............ ...... ..... .. 6,500.0 
April .... ........ ....... .. ...... ....... 2, 140.0 
May ... ..... ..... ..... ........ ... ..... . 6, 136.0 
June ...... ..... ...... .. .. ......... .... 5,200.0 
Jul y .. ............ .......... .. ..... .... 4,000.0 
August ...... ....... .. ............. .. 5,000.0 
September .. .... .. ... ...... .. ..... 4,476.0 
October ......... ... ... ........ .... .. 4,000.0 
November ...... ..... ............ . 5,000.0 
December ...... ... ............. ... 6,476.0 

TREASURY BILLS: ISSUES AN D SUBSCRIPTIONS 
(N million) 

Centra l Commercial Development Savings-Type 
Bank Banks Banks' Indi vidua ls In stituti ons' 

1,921.9 2,071.7 I 9.5 113.0 
2, 531 .0 3,996.0 7.3 234.8 
1,803.3 6, I 04.4 5. 7 74.9 
5,890.4 5,438.4 13.0 7.8 82.7 

18,283 .1 7,522 .1 7.5 97.3 

332.0 799.0 0.6 6.0 
384.7 732.6 0.6 7. 1 

4,093.1 1,552.8 0.5 I 3.9 
I, 145.5 892.5 0.6 6.8 

72 1. 9 1,288.2 0.4 8.0 
4,379.2 1,976.1 0.6 13.0 
1,03 I. I 1,004.1 0.5 6.7 
3, 152.7 1,442.2 0.6 I 5.7 
4,624.1 1,800.4 0.6 24.3 

967 . 1 1,056.1 0.9 8.9 
3,002.4 1,662.1 0.9 10. 9 
4.6 I 1. 2 1,599.6 0.6 15. 1 

78 1.5 1,307.8 0.4 8.8 
2,968.3 I, 736.5 1.9 8.6 
4,297.6 1,927.0 1.0 I 5.5 

622.3 1,405. 1 I. I 7.4 
2,735 .2 3,0 I 3.4 1.2 I 7.1 
2,765.8 2,226.7 I. I 12.0 
2672. I 1, 198.8 1.0 7.0 
1,392.1 3,170.8 1.4 I 7.2 
2,095.3 2, 138.9 1.3 9.9 
2,343.5 1,485.4 0.7 8.5 
1,474.3 3,000.7 0.9 8.4 
3,959.9 2,209.8 0.9 7.8 

Statu tory 
Boards and Merchant 

Corporations Banks O ther 

441.5 89.5 I 22.9 
196.5 I 3 I .8 77.6 
378.8 206.2 65.8 

69.9 237.5 236.6 
0.9 475 .4 89.7 

56.4 6.0 
0.4 69.5 5.1 
0.2 35.0 4.5 

88.0 6.6 
0. 1 11 5.4 6.0 

114.1 17.0 
87.0 10.6 

224.2 0.6 
50.0 0.6 
96.0 11.0 

150.0 9.7 
244.5 29.0 

25.3 I 6.2 
1.2 106. 7 I 2.8 
0.6 231. I 27.2 
0. 1 87.8 I 6.2 
0.5 350.9 I 7. 7 
0.6 181.2 I 2.6 
2.8 91.0 27.3 
8.5 390. 7 I 9.3 
4.1 2 I 8.3 8.2 
0.1 I 39.9 21.9 
1. 6 484. 7 29.4 
2.8 279.3 I 5.5 

' Development Banks include Nigerian Industrial Development Bank, Nigerian Bank for Commerce and Industry and Nigerian Agricultural 
and Co-operati ve Bank. 

' Savings-Type Institutions include mutual savings and loan groups, credit organisations. co-opera ti ve societies. insurance companies and 
Federal Savi ngs Banks, etc. 

' Others include Federal, State and Local Governments, and other companies. 
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MONEY AND CAPITAL MARKETS 

Year and Month 

1978 .... ... ....... .. .. .. ... .... ... 
1979 ········· ··· ···· ····· ··"····· 
1980 .. .... ...... .. ... ...... ....... 
1981 .. .. ...... .... ...... ....... .. . 
1982 ..... ...... .... ...... ..... .... 

1983 
January .. ...... ..... ...... .... ..... . 
February ...... .... ... ....... .. .... . 
March ....... ... .......... .. ......... 
April .... ............. .............. .. . 
May ..... ...... ....... ............... .. 
June ... .... ....... ... ..... ..... ....... 
July .... ....... ........................ 
August .... ... .. ... ... .... ....... .... 
September .... ... ......... ... ... .. 
October ... ....... ..... ... .... ..... .. 
November .. .... .......... ... ... .. 
December ............ ..... ........ 

1984 
January ..... ... .. .... ..... ... ....... 
February .... .. ........... ........ .. 
March ............... ..... ........... 
April ............ .. ..... .............. . 
May ....... ........ ..... ... .... ..... .. . 
June ... ..... ... .... .. ...... .... ....... 
July ... .... ....... ......... ....... ..... 
Augun ........ ....... ........ ....... 
September ...... ....... ..... ... .. . 
October ......... ... ......... ... ... .. 
November ......... .. ........ ..... 
December .. ... .. .......... ........ 

' Nominal Value. 

Total 

HOLDI NGS OF TREASURY BILLS OUTSTANDING 

(Nmillion) 

Centra l Merchant Commercial 
Outstanding 

I 

Bank Banks Banks 

816.0 27.3 7.8 512.4 
2,119.0 0.2 45.9 1,307.0 
2,119.0 40.6 1,600.5 
5,782.0 3.404.9 51.1 9 17.5 
9,782 .0 5,463.7 171.7 2, 189.8 

10,330.0 5,321.9 164. 7 2,448 .1 
10,878.0 5,334.2 205.0 2,768.5 
8,263.0 2,91 1.8 168.3 3.092.1 
9,203.0 3,656.6 192.0 3,160.0 
9,203.0 3,956.3 223 .4 3,679.4 

10,003.0 4,304.9 3 I 9.4 4,070.7 
10,003 .0 4, 116.9 324.4 4,575.8 
12,699.0 5,693.5 402.0 4,967.7 
13,476.0 5,966.9 142.0 4,726.7 
13,476.0 5,957.7 225.0 4,78 1.8 
13,476.0 5,792.0 286.0 4,880.4 
13,476.0 6,018.1 374.5 4,36 I. 7 

13,476.0 5,666.6 353.3 4,823.0 
13,476.0 5,784.5 284.8 4,933.4 
13,476.0 5,512.6 369.9 5,053.9 
13,476.0 5,281.5 377.4 5,382.9 
13,476.0 4,663. 1 459.5 6,256.0 
13,476.0 3,795.6 495.3 7,244.2 
15,336.0 5,625.8 522.7 7,404.2 
14,200.0 4,794.0 528.2 7,146.4 
13,476.0 3,756.2 695.2 7,202.4 
13,476.0 3,332.5 738.5 7,5 12.7 
13,476.0 3, 133.6 830.8 7,626.7 
15,476.0 4,860.6 876.5 7,296.6 

Federal and 
State 

Governments 

35.8 
78.0 
38.2 
13.0 

1.0 

1.0 
6.1 
6.1 
1.0 
6.6 
6.6 
6.6 
1.0 
1.0 
7.1 
7.1 
7.1 

1.0 
3.0 
3.0 
3.0 
1.0 
3.5 
3.5 
3.5 
1.0 
3.0 
3.0 
1.0 

' Includes Statutory Boards/ Corporations, Savings-Type Institutions, Local Governments, Companies and Individuals. 
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Table 31 

Others 
l 

232.7 
686.9 
439.7 

1.395.5 
1,955.8 

2,394.3 
2,564.2 
2.084. 7 
2, 193.4 
1,337.3 
1,30 1.4 

979.3 
1,634.8 
2,639.4 
2,504.4 
2,510.5 
2,714.6 

2,632.1 
2,470.3 
2,536.6 
2,431.2 
2,096.4 
1,937.4 
1,779.8 
I. 727.9 
1,821.2 
1,889.3 
1,881.9 
2,441.3 



MONEY AND CAPITAL MARKETS 

TREASURY CERTIFICATES: ISSUES AND SUBSCRIPTIONS 

(Nmillion) 

Subscriptions 

Savings' Statutory 

Table 32 

Year and Month 
Commercial Developments type Board s and Merchant 

Issues Central bank Banks Banks' Individuals Institutions Corporations Banks Others
1 

1978
4 

. .. ... . .. . ..... .... ..... . .. . . 

1979' • ••• • • • • •• OO• • •• •••••• ••• O••• 

1980' .. ... ...... .. ........... .. .. . 
1981

4 

..... ...... .. ............... . 

1982' ... .... ....... .. ...... .... .. . 

1983 
January .................... .. ..... .. 
February .... .... .. ... ..... ... .... .. 
March ............. .. ... .. .. ... ..... . 
April .... ....... ... ...... ....... ...... . 
May ... ................. .. .. .. .. .. ... .. 
June .. .. .. .... .. ...... ... .. .. .. .... .. . 
July ..... .. ..... .. ..... ....... ........ . 
August .. ...... .. ......... .. ...... . .. 
September ... ............. ....... . 
October ........ .............. ... .. . . 
November ....... .. .............. . 
December .... ...... ... .. ........ .. 

1984 
January ..... ....................... . 
February ...... .. .............. ... . . 
March ............ ... .... ........... . 
April ........ ... .... ........ ... ....... . 
May ... .. ..... ... .... .. ..... .. ........ . 
June ................. ....... ........ . . 
July ...... .......... ... .... ..... ..... .. 
August ....................... .... .. . 
September ............ .. .. .. .. .. .. 
October .. .. .... ........ ... .. .. ... .. . 
November ........ .. ......... .. .. . 
December .... ..... ... ............ . 

1,400.0 
1,510.0 
1,917.6 
1,190.0 
1,188.6 

200.0 
200.0 
91.0 

580.0 
448.1 
619.9 

2,591.9 

200.0 
91.0 

10.0 
460.0 

1916.7 
601.9 

1153.5 

1,220.8 
755.0 

1,413.1 
703.8 
685.2 

175.0 
192.5 
35.4 

263.1 
323.4 
509.9 

2,411.0 

92.5 
75.7 

3.0 
72.9 

1590.5 
416.8 
817.3 

172.0 
740.5 
493.5 
469.7 
500.0 

22.0 
7.5 

55 .6 

316.9 
119.7 
109.0 
180.6 

107.5 
15.3 

7.0 
379.4 
321.0 
177.8 
320.4 

6.5 
1.0 
5.0 
0.2 
3.4 

13. 5 
6.0 

16. 3 

3.0 

5.0 
1.0 

7.7 
5.2 
7.0 
0.8 

0.7 

0.3 

0. 3 
15.0 

' Development Banks include Nigerian Industrial Development Bank, Nigerian Bank for Commerce and Industry and Nigerian Agricultural 
and Cooperative Bank. 

' Savings-Type Institutions include Mutual Savings and Loan Groups, Credit Organisations, Co-operative Societies, Insurance Companies and 
Federal Savings Bank, etc. 

' Others include Federal, State and Local Governments, and other Companies. 
' Yearly Totals 
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MONEY AND CAPITAL MARKETS 

Year and Month 

1978 ....... ........ ...... ....... .. 
1979 .... ········· ····"""'"" ' 
1980 ······· ·····"·"·'···"""· · 
1981 ....... .. ............. ........ 
1982 .... .. .... ... .... ....... ... ... 

1983 
January ..... ........ ..... ..... .... .. 
February .. .......... .. ............. 
March ... ... .... .. ..... ... .. ..... ... . 
April ... ..................... ...... .... 
May ............ .... ....... ....... .. ... 
June .. .......... ... .... ...... ....... .. 
Jul y ... ....... ....... ...... ....... ... .. 
August .. .. .... ............... ..... .. 
September ........ ....... .... .... . 
October ...... ... ... ...... ........... 
November ......... .. ...... ...... . 
December ................... ...... 

1984 
January ..... ................... ... .. 
February ........ ...... ..... ..... ... 
March ............. .. ........... .... . 
Apri l .. ..... ....... ......... .......... . 
May ........... .... ... ..... .... ... ..... 
June .... ........ ..... ......... ... ..... 
July ............. .... ....... .... ... .... 
August ..... ......... ... ....... ... ... 
September .. .......... ............ 
October .... ....... ....... ....... ... . 
November ............ ......... .. . 
December ...... .......... ......... 

' Nominal Value. 

HOLDINGS OF TREASURY CERTIFICATES OUTSTANDI NG 
(Nmill ion ) 

Total Central Commercial Merchant 
Outstanding 

I 

Bank Banks Banks 

1,800.0 I , I 77.0 440.6 6.3 
2,310.0 1,072.8 837.0 I 3.5 
2,727 .6 1,590.9 834.3 18.0 
2,307.6 1,112.6 856.4 I 8.3 
1,668.6 900.3 625.8 2.9 

1,668.6 895.3 628.8 2.8 
1,668.6 895.3 633.8 2.8 
1,868.6 1,057 .2 653.8 7.8 
1,868.6 1,042.8 649.5 7.8 
1,959.6 1,088.1 699.8 7.8 
1,959.6 1,088.1 707.1 7.8 
1,959.6 1,088.0 706.6 7.8 
1,959.6 1,081.0 710.3 22.8 
1,966.6 1,064.5 696.5 7.0 
2,014.7 I , 173.5 660.2 12.0 
2,604.6 1,613.4 676.9 13.0 
4,894.4 3,560.7 798.7 11.0 

4,894.4 3,560.7 795.2 l 1.0 
4,894.4 3,560.3 796.6 I 1.0 
4,694.4 3,385.3 762.6 6.0 
4,694.4 3,274.7 875.2 57.2 
4,694.4 3,336.8 835.2 55 .7 
4,694.4 3,335.0 839.1 50.0 
4,694.4 3,332.9 610.3 61.5 
4,694.4 3,335.7 845.2 6 1.0 
4,694.4 3,220.2 942.6 I 1.0 
6163.1 4348.5 994.0 I 1.0 
6163.1 4233.3 1204.9 17.0 
6413. 1 4304.2 1429.5 17.5 

Federal and 
State 

Governments 

' Includes Statutory Boards/ Corporations, Savings-Type Institutions, Local Governments. Companies and Indi viduals. 
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Table 33 

Others 
l 

176.1 
386.7 
284.4 
320.3 
136.6 

141.7 
136.7 
149.8 
168.5 
163.9 
156.6 
I 57.2 
142.5 
199 .6 
169.0 
301.3 
544.0 

527.5 
526.5 
540.5 
48 7.3 
466. 7 
470.3 
689. 7 
452.5 
520.6 
809.5 
707.9 
661 .9 



THE FLOW OF FUNDS 

PER IOD 1974 1975 

T RANSACTION s 
I u s 

I u 
A. Gross Savi ng .. ...... .... .. .. ........... 9.5 22.7 

B. Gross Capital Formation .. .. .. . 5.9 12.8 

C. Net Surplus .... .. .. .............. ....... 3.6 9.9 

D. Total Fi n. S/ U ...... .. ...... .. ... .. .. . 3843.7 3847.3 1698.9 1708.8 

I. Foreign Exchange (net) ......... 3088.1 169.8 

2. Other Foreign Assets 

3. Currency and depos its .......... 30 11.0 288.3 2029.4 527.4 

4. Insurance and Prov. Funds 

°' 
5. Federal Debt .... .. .................... 2 14.5 338.5 

N 

6. State Debt 

7. Govt. Loans & Shares 

8. Do mestic Loans & 
Advances .. ........ ........ ..... ..... 33.3 273 .0 3. 1 653.7 

9. Other Debt.. ............ .. .. .. .. .... ... - 16.6 I 9.4 

10. Unidentified items and 
Discrepancy Sources .. ...... .. ... 797.4 -333.5 

Total ......... .... .. ...... .................. ...... 3853.2 3853.2 I 72 1.6 I 72 1.6 

' Includes monetary Authori ty and Commercial Banks. 

BA KI NG SECTOR ACCOU T: 1974- 1984
1 

(Nmi ll ion) 

1976 1977 1978 1979 1980 

s 
I u s 

I u s 
I u s 

I u s 
I u 

25 .2 20.4 33.5 36.7 49.6 

14.6 22.6 36.4 59.2 75.8 

10.6 -2.2 -2.9 -22.5 -26.2 

14 13.5 1424.0 2338. 7 2336.5 503.3 499.4 3077.3 3054.7 478 1. 8 4755.6 

-270.7 - 454.1 -1536.1 1963.6 2345 .0 

11 96. 1 319.9 1316.5 -1 55.5 156.9 - 11 3.9 2904.3 5375.4 

592.4 145. 7 1273.5 1809.9 882.9 

-1 4.6 6 17.8 -26.5 2298.0 74.0 1082. 1 -33.7 -6 11.9 46.8 1544.8 

164.7 502.4 -205. 7 - 106.9 -17. 1 

232.0 948.7 272.4 206.6 -640.4 

1438.7 1438.7 2359. 1 2359.1 536.8 536.8 31 13.9 3 11 3.9 4831.4 4831.4 

Table 34 

198 1 1982 1983 1984 

s 
I u s 

I u s 
I u s 

I u 
95.2 74.5 77.4 71.0 

79. 1 89.2 108 .1 94.9 

16. 1 -14.7 -30.7 -23.9 

1878.0 1894.1 3103.9 3089.2 6232.6 6201.9 -483.6 3460.8 

-3068.5 -1 738.2 -354.6 575.3 

192.6 612.2 2979.8 -458.4 2367.6 - 458. 5 

2368.5 3 175. 7 6063.2 2683.0 

102.1 2496.4 37.6 1575.8 -105.4 486.9 I 94.7 763.9 

2301.3 97. 7 2443 .0 75 .9 3358.3 464.8 922.4 - I 02. 9 

- 7 18.0 I I.I -0. 1 0.0 

1973.2 1973.2 3 178.4 3178.4 6310.0 6310.0 3555.7 3555.7 



THE FLOW OF FUNDS 

PERIOD 1974 1975 

TRANSACTION s 
I u s 

I u 
A. Gross Saving .... ....................... 7.2 10.3 

B. Gross Capi tal Formation ....... 13.8 55.9 

C. Net Surplus ..... ........ ....... ....... .. -6.6 -45.6 

D. Tota l Fin . S/U .... .... .... .. .......... 65 .9 59.3 205.9 160.3 

I. Foreign Exchange (net) ......... 

2. Other Foreign Assets .... .... ..... 3.8 

3. Currency and deposits ........ .. 15.6 12. 7 45.4 41.9 

4. Insurance and Prov. Funds .. 0.7 53.5 

:,-.. 5. Federal Debt.. ... .. .. ....... .......... 14.3 17.7 
.N 

6. State Debt ..... .... ........ -2.7 0.1 

7. Govt. Loans & Shares ........... 19.8 15.0 

8. Domestic Loans & 
Advances .. ... ..... .... ........... ..... 0.1 28.3 21.1 80.6 

9. Other Debt... ................ .......... 29.7 6.7 70.8 16.2 

10. Unidentifi ed items and 
Discrepancy Sources ............. 0. 1 

Total. .. ···· · ········ · ····• .. ,o,, .............. . . 73 .1 73. 1 216.2 216.2 

OTHER FINANCIAL INSTITUTIONS ACCOUNT: 1974-1984 

(!>I million) 

1976 1977 1978 1979 1980 

s 
I u s 

I u s I u s I u s 
I u 

4.6 11. 9 8.4 58.4 -10.1 

-3.1 14.1 12.3 40. 7 20.8 

7.7 - 2.2 -3.9 17.7 -30.9 

113.4 I 2 I. I 262.4 260.2 189.4 I 85.5 245.8 263 .5 397.7 366.8 

- 3. 1 6.1 0.3 4.1 5.4 8.9 

17.6 23.9 38.8 42.2 57 .9 44.8 41.3 26.9 I 35.9 I 7.0 

35.1 59.0 - 22.8 38.0 65.2 

21.0 31.8 -22.1 49.9 6.5 

I. I 1.0 3.1 27.0 -29.5 

35.1 82.9 4.7 35.7 210.0 

-9.2 50.3 5.2 149.6 19.6 144.0 -5 .8 153.6 32.2 293.8 

35.0 27.9 76.5 29.5 129.7 11.6 208.2 0.7 -39.3 70.2 

-0.2 -0.2 -7.2 

11 8.0 118.0 274.3 274.3 197 .8 197.8 304.2 304.2 387.6 387.6 

Table 35 

1981 1982 1983 1984 

s 
I u s 

I u s 
I u s 

I u 
33.3 -14.2 21.1 49.5 

39.4 94.1 25.8 120.5 

-6. 1 -108.3 14. 1 -71.0 

933. 1 927.0 I 38 I. 9 I 273.6 455 .9 451.2 886.8 8 15.8 

12.5 58.9 10.3 -33.3 -6.2 38.2 

249.1 106.6 629.9 278.6 99.2 106.5 436.2 - 238 .1 

96.9 I 12.9 -35.3 19.9 

21.0 I 33.7 111.7 615.4 

-44.0 -5.0 -0.5 3.5 

284.9 46.6 83.6 39.0 

92.8 582.1 137.3 511.2 -11.1 186.1 59.5 278.0 

156.2 248.8 402.7 296.2 308.7 80.7 338.9 I 18.8 

53.2 52.5 0.5 -0.5 

966.4 966.4 1367.7 1367.7 477.0 477.0 936.3 936.3 



THE FLOW OF FUNDS 

PERIOD 

TRANSACTION 

A. Gross Saving ........................ .. . 

B. Gross Capital Formation ...... . 

C. Net Surplus ........ ..... .... .. ......... . 

D. Total Fin. S/ U ...... ........... .... .. . 

I. Foreign Exchange (net) ........ . 

2. Other Foreign Asse ts ....... ..... . 

3. Currency and deposits .. ....... . 

4. Insurance and Prov. Funds .. 

i 5. Federal Debt.. ..... ... ....... .... .... . 

6. State Debt ...... ....... ...... .......... . 

7. Govt. Loans & Shares ......... . . 

8. Domestic Loans & 
Advances ... ........... .... ..... ......... . 

9. Other Debt... ..... .... .... ..... ... .... . 

I 0. Unidentified items and 
Discrepancy Sources ..... ... .... . 

Total ..................... .. ....... .......... ... . . 

Both Federal and State 
' Provisional figures 

Table 36 

GOVERNMENT SECTOR ACCOUNT: 1974-1984
1 

(Nm illion) 

1974 1975 1976 1977 1978 1979 1980 1981 1982 1983" 1984 

s 
I u s 

I u s 
I u s I u s 

I u s 
I u s 

I u s 
I u s 

I u s 
I u s 

I u 
2240.4 256 1.1 2236.6 5631.9 8296.7 7884.7 111 62.2 9 140.8 8395.7 307.5 979.7 

858.0 1913.7 3896. 1 5247.8 5866.3 66 18.4 7409.5 7938.3 8598.1 5835.7 5640.0 

1382.4 647.4 1660.5 384.1 2430.5 1266.3 3752.6 1202.5 -202.4 - 5528.2 -4660.3 

571.9 1943.3 93 1.4 1578.8 993.4 - 667. 1 2127 .3 25 11.9 2497.6 4928 .0 1879.1 3145.4 288 .6 4041.2 1479.6 2682 .1 3082.9 2880.5 7701.0 2172.8 711 5.6 2455.3 

4.1 1.0 0.8 I 1.0 1.6 3.0 3.0 2.8 2.7 2.3 2. 1 

1756.8 - 62 1. 5 - 870. 1 - 149.9 I I 6 1.1 I 321.6 2812.0 28.8 103.3 276.0 3.9 

-0.8 I. I 0.3 0.0 -0.3 

IOI.I 202.3 415.4 11.3 842.3 -146.1 610.7 -2.5 2039.5 82.9 2075 .0 935.4 877.5 20.3 656.7 62.5 7596.3 46. 7 58 19. 7 45.5 

23. 1 1.5 2.5 9. 7 I 5.3 29.7 - 15.9 2.5 -4.9 174.8 28.2 

-77.8 -8.9 1034.8 2188.0 493.0 348.3 -222 . 7 2663 .8 I 028.4 3682.4 1235.4 1822.2 -4 72. 7 12 12. 2 1892.4 2630.2 1251.8 2412.0 726.4 1847.8 1124.3 2403. 8 

12.6 7.4 18.4 1258.9 - 16.4 -1074.2 -87.7 104.9 98.6 I I 3.4 -37 .2 

-5.9 -1.4-1023.0 14.0 -251.3 1,080.7 -909.9 180.7 

5 I 3. 7 - 528.5 - 363 .1 470. 7 -569.2 -380.9 952.8- 1146.4 0.0 

28 12.3 2812.3 3492.5 3492.5 3229.0 3229.0 7759.2 7759.2 10794.3 10794.3 9763.89763.811450.711450.410620.4 10620.411478.611478.6 8008.5 8008.5 8095.3 8095.3 

Source: Federal and State Official Gazettes 



THE FLOW OF FUNDS 

PERIOD 1976 1977 

TRANSACTION s I u s I u 

A. Gross Saving ...... ..................... 3997.0 2795.0 

B. Gross Capital Formation ....... 7168.6 6986.5 

C. Net Surplus ..... .......... ... ....... .... -31 71.6 -4191.5 

D. Total Fin. S/U .............. .. ... .. .. . 4504.9 1333.3 5013.8 822.3 

I. Foreign Exchange (net) ......... 

2. Other Foreign Assets ........ ..... 

3. Currency and deposits .......... 1305.9 600.2 

4. Insurance and Prov. Funds .. 29.3 229.8 

°' 5. Federal Debt... ..... .................. - 1.9 -7.7 
v, 

6. State Debt ............... ...... ....... .. 

7. Govt. Loans & Shares ..... ...... 

8. Domestic Loans & 
Adva nces ............. .... ........ ..... 148.3 833.9 

9. Other Debt... ..................... ..... 4357.0 4181.2 

I 0. U nidentified items and 
Discrepancy Sources ............. -0.4 -1.3 

Total .. .. .... .. ........... ........ ..... ......... .. 850 I. 9 850 I. 9 7808.8 7808 .8 

I Formerly categori zed under Pri vate Sector Account 

BUSI ESS SECTOR ACCOUNT': 1976-1984 

(Nmi lli on) 

1978 1979 1980 

s I u s I u s I u 

-685.5 149.2 5239.2 

4738 .3 -2026.6 I 0021.0 

-5423.8 2175 .8 -478 1. 8 

5 I 60.4 - 263.4 -849.0 1326.8 5277.3 495.5 

85 .3 1053 .3 472.6 

-311.6 -22.5 11 1.3 

-37 .1 93.0 -88.4 

3149.1 -3905.2 187.5 2967.3 0.0 

1978.8 3056.6 I 5.5 2309.7 0.0 

-31.7 - 0.4 0.3 

4474.9 4474.9 -699.8 -699.8 105 16.5 105 16.5 

Table 37(a) 

198 1 1982 1983 1984 

s I u s I u s I u s I u 

2920.1 42 16.3 5000.5 4734.2 

9635 .8 4773. 1 3414.8 3483.9 

- 67 15.7 -556.8 1585.7 1250.3 

6020. 1 -695 .6 3005.7 2448.9 2639.7 4225.4 3360.4 4610.7 

-1 12 1.8 3244.6 3403.6 438 1. 9 

-22.0 -72.9 53.6 49.3 

154.6 -200.1 0.0 0.0 

4789.8 309.5 11 70.8 -523.1 -1744.2 766.3 -2129.1 184.0 

1230.4 - 15.9 1805.3 0.4 4354. 7 1.9 5478.6 -4.5 

- 0.1 29.6 29.2 10.9 

8940.2 8940.2 7222.0 7222.0 7640.2 7640.2 8094.6 8094.6 



°' °' 

FLOW OF FUNDS 

PERIOD 1976 1977 

TRANSACTION s I u s I u 

A. Gross Saving ... .. ................. .. ... 1289.4 469.8 

B. Gross Capital Formation ... .... -3265 .1 -2685.5 

C. Net Surplus .. ........... .... .... ........ 4554.5 3155.3 

HOUSEHOLDS SECTOR ACCOUNT': 1976-1984 

(Nmillion) 

1978 1979 1980 

s I u s I u s I u 

626.0 3878.1 -1792.0 

12.7 6305 .9 -4471.3 

613.3 -2427.8 2679.3 

D. Total Fin. S/U ... .... ..... ........... . -3,499.5 1,055.0 -1 ,84 1.4 1,314.2 -1,423 .0 -809.7 2,356.4 - 71.4 -899.6 1,779.7 

I. Foreign Exchange (net) ......... 

2. Other Foreign Assets .. ... ... ..... 228.3 2.8 9.7 -38. 2 -9.2 

3. Currency and Deposits ... ...... 434.1 1,0 18.3 -962.9 543.8 2,209.7 

4. Insurance and Prov. Funds .. 6.1 -170.8 288.8 60.5 -46.4 

5. Federal Debt ......... .......... ....... 386.5 469.5 -157.5 -437.2 -374.4 

6. State Debt .... ................... ....... 12.2 2.7 

7. Govt. Loans & Shares ..... ...... - 179.8 2803.6 2649.3 622.5 1474.1 

8. Domestic Loans & 
Advances ....... ................... .... 517.4 368.4 - 2,600.2 4560.1 -187.5 -1120.0 

9. Other Debt... ... ...... ................ . -3980.8 3394.8 -2042.1 -3148.6 -15 .5 -970.6 

I 0. Unidentified Item and 
Discrepancy Source ... ..... ..... .. 143.7 -1618.4 -30.0 322.4 - 283. 1 

Total ....... ... .... ........ ...... ............... .. -2210.1 -2210.1 -1371.3 -1371.3 -797.0 - 797.0 6234.5 6234.5 -2691.6 - 269 1.6 

Formerl y categorized under Private Sector Account 

Table 37(b) 

1981 1982 1983 1984 

s I u s I u s I u s I u 

-2657.2 -3401.6 723.4 2099.8 

-4741.0 1009.4 182.3 -1669.4 

2082.8 -44 11.0 541 .1 3769.2 

-72.3 2,011.5 1,282.9 -3,127.8 -1 ,015.4 -474.3 -1 ,963.7 1,805.5 

- 16.0 -62.0 213.8 - 46.7 

1,428.1 -2,684.4 -248. 7 -885.4 

118.9 185.8 -88. 9 -29 .4 

432.7 -1195 .8 458.4 2767.0 

47.8 3.2 

452.9 1113.6 1037.8 1240.6 

-2011.1 -309.5 642.7 523.1 2400.1 -786.5 3138.0 

-454.0 15.9 -9.5 -0.4 -4417 .2 -25.6 -6378.8 

1646.3 -569.5 -36.1 36.5 

-2729.5 -2729.5 2118.7 2118.7 -292.0 - 292.0 136. 1 136 .1 



THE FLOW OF FUNDS 

PERIOD 1975 1976 

TRANSACTION s I u s I u 

A. Gross Saving ... ............... ....... .. -215.3 259.3 

B. G ross Capital Formation ..... .. 

C. Net Surplus ............................. -215.3 259.3 

D. Total Fin. S/U ..... ......... .......... 462.9 269.9 -113.9 175.4 

I. Foreign Exchange (net) ......... 15 7.5 -339.9 

2. Other Foreign Assets ............ . 305.4 226.0 

3. Currency and deposits .......... 

4. Insurance and Prov. Funds .. 

5. Federal Debt.. ...... ... ... ... ... ...... -5.7 -9.6 

6. State Debt ............................. . 1.4 1.4 

7. Govt. Loans & Shares ........ ... 

8. Domestic Loa ns & 
Advances ... .............. .... ........ . 

9. Other Debt... ...... .................... 274.2 183.6 

10. Unidentified items and 
Discrepancy Sources .... .... .. ... 22.3 30.0 

Total ....... ....... ......................... ... .. . 269.9 269.9 175.4 175.4 

REST OF THE WORLD ACCOUNT: 1975-1984 

(!>I million) 

1977 1978 1979 1980 

s I u s I u sl u s I 
656.5 2386.9 1009.5 -1593.0 

656.5 2386.9 1009.5 -1593.0 

444.2 237.2 -1356.2 I 030. 7 -1786.8 777.3 3324.8 

-447.0 -1389.9 1862.8 2357. 1 

2.8 15.1 -29.8 2.7 

- 26. 1 899.9 559.4 

8.7 0.0 0.0 

254.6 130.8 217 .9 

24.9 18.6 -46.2 -35.0 

237.2 237 .2 1030.7 1030.7 777.3 777.3 73 1.8 

Table 38 

1981 1982 1983 1984 

u s I u s I u s I u s I u 

3419.4 5293.2 3436.8 -264.3 

34 I 9.4 5293.2 3436.8 -264.3 

73 1.8 -2904.1 515.3 -1262.3 4030.9 -175.6 326 1.2 528.2 263.9 

-2926.0 -I 285.5 -31 8. 1 468.1 

-0.7 -0.4 172.5 -0.2 

508.3 481 .1 493.4 916.3 -291.2 

13.7 -1.3 0.1 172.1 24. 7 

209.8 35.5 3537.4 2172.8 530.4 

22.6 23.6 -30.0 60.3 

73 1.8 515.3 515.3 4030.9 4030.9 3261.2 3261.2 263.9 263.9 



MONEY SUPPLY 

End of 
Year/ Month 

1978 ......................... ....... .... .......... . 

1979 ······ ······· ··············· ···· ··· ·· ····· ······ 
1980 .. .. ......... ..... ....... ......... .... ..... .... . 
198 1 ......... ............. ..... ........... ..... ... . . 

1982 ············· ···· ····· ·· ······ ···•• ,0 ••··•• ,0 •• · 

1983 

January ............................ .. . 
February ...................................... .. .... . 
March ............... ... ..... .. .... ... .... ............ . 
April ........ ..... ........ ...... .. .... ..... .. .... ... .... . 
May ....... ..... ....... ... .... ........ ....... ........ ... . 
June ...... .......... ... ...... ............ .... .. .... .. .. . 
July ...... .. ... ....... ..... ............................. . 
August ... .................... ....... ....... .......... . 
September ..... .. ...... .. ........ ......... ..... .... . 
October .............. ................................ . 
November .... ..................................... . 
December ........ ... ............. .. .. ... .... ....... . 

1984 
January ................ .. .... .. ...... ......... ...... . 
February ....... ..... ... ........... ... ..... ..... .. .. .. 
March ... ........ ....... .. .............. ..... .. .. .... . . 
April ....... ....... ......... .............. .............. . 
May ....................................... .. ... ........ . 

June ....... ...... ................. ....... ... ........ ... . 
July ............ ... .... ... .. ... ... .... ... ...... ......... . 

August ................. ... ........................... . 
September ........ ..... ... .. ........ ...... ........ . . 
October .......................... .. .... .... .......... . 
November ................. .... ......... .. ...... ... . 
December ... ..... ..... .... .............. ........ .. . . 

Currency 
O utside 
Banks' 

2, 15 7.2 
2,350.8 
3,185.9 
3,861.9 
4,222.4 

4,125.9 
4,057.2 
4,204.4 
4,154. 7 
4,158.6 
4,225 .3 
4,339.4 
4,480.3 
4,511.1 
4,546.8 
4,558 .3 
4,842.8 

4,989.8 
4,870.2 
4,856.0 
3,287.5 
2,819.5 
3,596. 1 
4,284.7 
4,588.4 
4,646.1 
4607 .8 
4661.2 
4883.5 

MONEY SUPPL y' 

(Nmillion) 

Demand 
Deposits 

J 

2,628.6 
3,795.8 
6,040.9 
5,883.0 
5,826.2 

5,931.2 
5,796.5 
5, 126.1 

5,395.3 
5,509.2 
5,718.7 
6,323.2 
6,237.8 
6,514.7 

6, 123.2 
6,239.5 
6,439.6 

6,155.7 
6,248.0 
6,246.4 
6,630.5 
7,757 .0 
7,152.4 

6,749.0 
6,999 .0 
6,894.0' 

6953.5 
6532.0 
7320.6 

Table 39 

Demand Deposits 
Money as percentage 
Supply of Money Supply 

4,78 5.8 54.9 
6,146.6 61.8 
9,226.8 65 .5 
9,744.9 60.4 

10,048.6 58.0 

10,107.1 59.2 
9,853.7 58.8 
9,330.5 54.9 
9,550.0 56.5 
9,667 .8 57.0 
9,944.0 57.5 

10,662.6 59.3 
10,7 18. 1 58.2 
11 ,025 .9 59.1 
10,670.0 57.4 
10,797.8 57.8 
1 1,282.4 57.1 

11 , 145 .5 55.2 
11 , 11 8.2 56.2 
11 ,102.4 56.3 
9,918.0 66.9 

10,576.5 73 .3 
10, 748.5 66 .5 
11 ,033.7 61 .2 
11 ,587.4 60.4 
11,540.1' 59.7' 
11561.3 60.1 

11 I 93.2 58.4 
12204.1 60.0 

' Money Supply is defined as currency outside banks plus demand deposits at commercial banks plus domestic deposits with the Central Bank, 
less Federal Government deposits at commercial banks. 

' Currency outside banks is defined as currency in ci rculation, less notes and coins in the vaults of Commercial Banks. 
3 Demand (current) deposits with the banking system, net of Federal Government demand deposits. 
' Revised. 
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NATIONAL SAVINGS Table 40 

SAVINGS STA TISTICS---CUMULA TIVE 

(!><million) 

Savings and Premium Bonds, 
Time Deposits National Federal Federal Time Deposi ts Savings 

with Com mercial Provident Savings Mortgage with Merchant Certificates, 
End of Year/ Month Banks Fund Bank Bank Banks Savings Stamps Total 

1978 .... .. ...... .. .... ....... ...... 2,601.7 269.9 8.1 19.2 I 10.7 0. 1 3,009.7 
1979 .......... .. ... ......... ...... . 3,702.1 306.7 7.7 27.9 117.3 0.1 4.161.8 
1980 ........... ....... .. ........... 5, 163.2 338.9 7.3 40.7 2 I 9.7 0. 1 5,769.9 
1981 .. ....... ..... .... ... ........ .. 6,023 .5

1 
405.1

1 
5.8 ' 57.2' 328.0 0.1 5,8 I 9.7 

1982 .... ..... .... .................. 6,838 .2 442.8
1 

4.8
1 

75.4 ' 691.3 0.1 8.052.6 

1983 
January .......... ..... ......... ...... 6,485.6 445.9

1 
4.5 76.6 585.3

1 
0.1 7,598 .0 

February ........ ....... ..... ..... .. . 6,626.7 448.8
1 

4.8 77.5 527.5 0. 1 7,685 .4 
Ma~h .............. .................. 6,938.7 449.2' 4.8 ' 79.4 577.4 0.1 8,049.6 
April ...... ..... .. .......... ...... ..... 6,882.6

1 
451.4

1 
4.8 79.8 578.4 0.1 7.997.1 

May .................................. .. 7, I 87.0 453.5
1 

4.8 81.5 577.3 0.1 8,304.2 
June ........ ... ....... ....... ...... .... 7,464.2 456.1

1 
4.9 87.6 592.4 0.1 8,605 .3 

July .................. ............... ... 7,641.9 458.6
1 

4.9 87.9
1 

588.9 0.1 8,782.3 
August ..... ......... ....... ...... .... 7,638.4 461.8

1 
4.9 88 .6

1 
623.5 0.1 8.817.3 

September ......... ..... ........... 7,853 .8 464.4
1 

5.7 89. I ' 676.5 0.1 9.089.6 
October. ..... ....... ....... ........ .. 7,908.4 467 .0

1 
5.8 89. I ' 692.5 0. 1 9, 162.9 

November ......... ........ ..... ... 7,985.1 469.9
1 

5. I ' 89.4
1 

760.1 0.1 9,309.7 
December ..... ......... ... ...... ... 8,082.9 472.3

1 
5.0

1 
89.9

1 
793 . 7 0.1 9,443.9 

1984 
January ...... ..... ......... ....... ... 8,326.9 475.4 ' 5.0 101.7 828.3 0.1 9,737.4 
February ... ... .. .. ....... ....... .... 8,302.7 478.3

1 
5.1 103.0 819.1 0. 1 9,708 .3 

March ............................. ... 8,479.4 481.0 ' 5.1 103.9 835 .0 0.1 9,904.5 
April ..... .. .......... ........... .... .. 9, 161.8 483.3

1 
6.8

1 
122.3 866.3 0.1 10.640.6 

May ......... ............ ..... ... ..... .. 9,373.8 486.0
1 

8.2' 132.6 794.7 0.1 10.795.4 
June ....................... ........ .. .. 9,041.7 488.2' 8. I ' 129.5 823.9 0.1 10.491.5 
Jul y ............................... ..... 8,940.2 490.7' 8.2' 124.5

1 
915.9 0.1 10.479.6 

August ... ... .... .... ... ........ ...... 9,0 12.3 493. I' 8.3
1 

120.2' 900.3 0. 1 10.534.3 
September ... ....... ............... 9,054.8 495.8 ' 8. I ' 117.0

1 
878.0 0.1 10.553.8 

October. ...... ... .... ......... .. ..... 9, I 82.7 498.6' 8. 1
2 

115.4 896.9 0.1 10. 70 1.8 
November .............. ...... ... .. 9,214.0 501.6' 8. 1' I 14. 2' 946.2 0. 1 10.784.2 
December ...... ..... ............... 9,391.3 504.1

2 
8.o' 114.0 970.6 0.1 10.988.1 

I 

Revised 
1 

Provisional 
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PRODUCTIO -AGRICULTURE Table41 

PRINCIPAL AGRICULTURAL COMMODITIES 

Cotton Palm Palm Soya 
Item and Year Benni seed Cocoa (Seed Cotton) Groundnuts Kernels 

I 
Oil ' Beans Shea nuts Rubber 

I 

Total 

MARKETING BOARDS 
PURCHASES 
(In tonnes) 

1979-80 ............... .. ................. 144,309 11 7,399 18,281 230,762 30,108 21 ,140 
1980-81 ....................... ... ........ 117 146,454 80,903 10,812 193,780 2,331 19,784 21.230 
1981-82 .................. ................ n.a. 173,854 62,513 5,724 193,780 n.a. 1,515 24,040 
1982-83 ........ ..... ............. .. ...... n.a. 150,309 56,268 n.a. I 97,708 n.a. 105 653 26,710 
1983-84 ................. .. .. ............. n.a. 95 ,597 30,674 n.a. 92,233 2,376 n.a. 28,697 
1984-85' .......... ....... ... ........... .. n.a. 75,962 5, 159 n.a. n.a n.a n.a. n.a. 

PRODUCER INCOMES' 
(NMillion) 
1979-80 ···· ····· ··· ····· ······· ········ ·• 173.2 38.7 6.4 41.5 2.7 8.9 
1980-81 .................................. 190.4 32.4 4.5 38.8 0.4 2.0 10.3 
1981 -82 .................................. n.a. 226.0 29.1 2.6 44.6 n.a. 0.2 11.7 
1982-83 .................................. n.a. 195.4 28.7 n.a. 45.5 18.7 
1983-84 ................. .. ............... n.a. 133.8 17.2 n.a. 21.2 1.2 n.a. 20.1 
1984-85 .. ....... ......................... n.a. 113.9 3.6 n.a. n.a. n.a. n.a. n.a. 

PRODUCER PRICES' 
(Npertonne) 
1979-80 .................................. 300 1,200 330 350 180 450 135 90 420 
1980-81 ................................. . 315 1,300 400 420 200 495 150 100 485 
1981-82 ........... .. .. .. .. .. ..... ..... .. . 315 1,300 465 450 230 495 155 100 485 
1982-83 ................... ...... ....... .. 315 1,300 510 450 230 495 175 120 700 
1983-84 ............................ .. .... 360 1,400 560 450 230 495 140 140 700 
1984-85 .................................. 360 1,500 700 650 400 600 160 160 750 

' The season for rubber, palm oil and palm kernels coincides with the Calendar year. 
' Producer incomes do not represent the total farmers income but indicate the gross income realised from sales of each commodity to the 

Commodity Boards. 
' Producer prices supplied by the Technical Committee on Produce Prices. 
' 1984-85 season started in Oct.-Nov. for some crops, figures are therefore provisional. 

Source: Compiled from returns submitted by the Commodity Boards. 

Note: Figures for the periods 1981-82, 1982-83 and 1983-1984 are revised . 
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PRODUCTION-ELECTRICITY 

Table 42 

ELECTRICITY GENERATION AND CONSUMPTION 

(In million kilowatt hours unless otherwise stated) 

Capacity Total Total Percentage Percentage Percentage Percentage 
Period (Megawatt) Genera tion Consumption Industria l of Total Commercial ofTotal Residential of Total Others ofTotal 
)978 .............. ...... .. ........ ...... 1,729.1 4,579. I 4,41 9. 1 1,381.7 31.3 808.6 18.3 2,2 18.3 50.2 10.5 0.2 
I 979 ....... ... ....... ..... ..... ..... ... . 1,822.7 6,225.5 4,030.3 1,404.2 34.8 682.5 16.9 1,943.6 48.2 
1980 ....... ... ... ... ........ ..... .. ..... 2,230.5 7, 140.4 4,703.3 1,749.0 37.2 824.5 17.5 2, 129.8 45.3 
1981 .... ..... .. .. .. ..... ..... ........... 2,430.0 7,776.6 5,621.3 2, 150.6 38.3 747. 1 13.3 2,723.6 48.4 

1982
1 
.... . ........... . . . .. .. . .. ...... . .. 2,902.1 

I st Quarter ......... ... ... ....... ... 2,127.7 1,498.4 539.5 36.0 171.4 11.4 787.5 52.6 * * 
2nd Quarter .. ............. ... .... . 2,047.5 1,534. I 558.6 36.4 181.3 11.8 794. I 51.8 * * 
3rd Quarter ............ ..... ....... 2,164.9 1,644.5 7 I 3.2 43.4 153.9 9. 3 777 .4 47 .3 * * 
4th Quarter .... ... ... .... ... .... .. . 2, 191.6 1,293.0 483.4 37.4 150.4 11.6 659.2 51.0 * * 
I 983

1 
•••••• • ••• • • ••• • ••••••••••••••••••• 2,970.0 

January ........ ...... .... ..... .. .... . 738 .6 454.9 150.2 33.0 55.0 12. 1 249.7 54.9 * * 
February ... .... .. ... ............ ... . 653.8 528.9 180.9 34.2 62.6 11.8 285.4 54.0 * * 
March .............. ...... ........... .. 797.9 541. 7 183.3 33.8 52.3 9.7 306.1 56.5 * * 
April ... ..... ........ .... .......... ..... 752.2 684.2 275 .4 40.3 62.2 9. 1 346.6 50.6 * * 
May ... .... ....... .. .. ....... ... .... .... 707.6 446.7 197.0 44. l 52.9 11.8 196.8 44.1 * * 

--i June .... .... .......... ... ......... ...... 701.5 537.8 204.4 38.0 54.5 10. 1 278.9 51.9 * * 
July ....... ...... ........ .. ...... ...... .. 778.1 454.5 143.0 31.5 54.8 12.1 256.7 56.6 * * 
August ......... ..... .......... ... .. ... 796.5 524.7 I 93.7 36.9 58.6 11.2 272.4 51.9 * * 
September ......... ................. 712 .6 439.0 160.6 36.6 56.7 12.9 22 1.7 50.5 * * 
October ... ....... .... .. ... ... ........ 698.2 587.2 258.1 44.0 57. l 9.7 272.0 46.3 * * 
November ....... .. ......... ..... ... 63 1.9 571.0 205.7 36.0 122.5 2 1.5 242.8 42.5 * * 
December ..... .... ......... .. ... ... 744.1 389.2 I 30.3 33.5 52.2 13.5 206.6 53. 1 * * 

1984' ....... ........... .... ............. 3, 176.0 
January .. ...... .... ..... ... ..... .. ... 960.8 515.0t 196.5 38.2 63.5 12.3 255.0 49 .5 * * 
February ......... ..... .. ........ .... 694.5 496.0t 187.7 37.8 63.7 12.8 244.8 49.3 * * 
March ... .... ....... ................ .. . 716.5 50 I.6t 186.7 37.2 64.8 12. 9 250. l 49.9 * * 
Apri l ......... .......... .... .. ........ .. 664.6 497.6t 184.7 37.1 66.0 13.3 246.9 49.6 * * 
May ... ..... .. .... ..... .... ....... ...... 722.5 502.3t 189.3 37.7 67.2 13.4 245.8 48.9 * * 
June .. .. ..... ...... ..... ..... ....... .... 768.6 500.0t 188.9 37.8 68.2 13.6 242.9 48.6 * * 
July ... .. .. ...... .. .. ..... ... .... ... ..... 799.9 506.7t 192.0 37.9 69.5 13.7 245.2 48.4 * * 
August ......... .... ... .. ...... .. ...... 806.9 497.6t 184.6 37. 1 70.8 14.2 242.2 48.7 * * 
September .. ........ ......... ... .. .. 752.0 489.6t I 82.3 37.2 65. 1 13.3 242.2 49.5 * * 
Octobert ...... .... ... ..... ... ..... .. 765 . I 500.7t 188.1 37.6 66.5 13.3 246. 1 49.2 * * 
Novembert ..... ... ......... ....... 745.4 499. l t 187. 1 37.5 66.9 I 3.4 245. l 49.1 * * 
Decembert ... ... ... .......... ... .. 749.2 499.5t 187.1 37.5 67.2 13.5 245.2 49.1 * * 
I 

Revised. 
' Provisional. 

t C. B.N. Estimate. 
*Now regarded as part of Commercial consumption. 
Note:- Data on capacity excludes private plants. Energy lost in transmission and that used by electricity supply industry account for the difference between total generation and total consumption. 
Source: National Electric Power Authority (NEPA). 



PRODUCTIO -MINERALS Table 43 

PRINCIPAL MINERALS 

(In tonnes unless otherwise stated) 

Crude 

Tin Metal Petroleum Gas 
Peri od Cassiterite Clay Coal Columbite Limestone Marble (Refined) (Barrels) (000cu. m.) 

1978 .. ........ .. ...... ..... 4,080 19,862 22 I ,899 567 1,184, 19 1 8,726 2,786 692,269, 121 20,485.336 

1979 ....................... 3,824 34,952 172, 144 568 1,871,340 1,031 2.985 841.634,055 30.050, 152 

1980 ............. .. .... .. .. 3,570 57,8 57 175,977 554 2,5 I 8,205 640 2,678 752,644,23 I 24,55 I ,34 I 

1981 .. ..................... 3, 172 44,335 I 04,225 377 1,508,899 3,735 2,486 525,598,863 17,347,509 

1982 

I st Quarter .. .... ... ... 762 168 24,35 1 80 224,350 635 423 I 22,253. 148 4,166,045 

2nd Quarter .......... 652 15,271 10, 120 41 209,922 1,0 12 484 I 16,467,692 3.895, 148 

3rd Quarter .......... . 458 355 12,1 I 8 23 130,492 812 405 I 07,887. 759 3.63 1.823 

4th Quarter ... .... ... . 558 49 9,522 23 945,709 274 497 124,030,669 3,833.522 

I 983
1 

January ....... .... .. .. .. 166 13,832 2,619 8 249,391 82 IO 25,7 15,035 894.984 
February .. .... ... ...... . 215 3,770 12 238,407 75 198 I 8,842,928 744.502 
March .................... 245 3,115 13 195,073 I 16 76 28,241 ,326 1,030,71 I 
April .......... .. .. ..... ... 24 1 8,550 2,717 12 108,470 1 I 7 138 35 ,066,090 1,233.505 
May ... .................... 183 14, 105 4,226 7 95,241 90 65 50,288,633 1,578.343 
June ................. .. .... 184 220 4,576 IO 132,868 168 45. 783.673 1,365.603 
July ................ .. ...... 136 7,003 6 132,979 44 52,896.4 18 1.673,6 I 8 
August ................. .. 135 7,527 1 75,905 45 292 40,067,394 1,465,046 
September ............. 145 245 5,850 6 77,288 64 71 36,34 1,805 1,287,826 

October ............... .. 135 319 4,455 2 74,310 65 I 40,003,244 1,325,593 

November ........ ..... 137 4,015 2 71 ,677 49 3 19 37,264,520 1.262,405 

December .... ... ....... 180 216 3,700 2 89,627 66 75 40,4 I 2.544 1.378.829 

1984' 

January ............. .... 145 20,229 5,931 4 85,697 75 I09t 41 ,876,297 1.375.2 13 

February ...... .. ... .. .. . 153 9,750 5,993 2 82,367 144 106t 44,834,568 1,432.051 

March .... .... ............ 176 73 8,542 81 ,953 62 I I0t 48,551.753 1.548. 738 

April ............. ......... 121 180 7,667 92,952 2 I20t 40. 772,807 1.3 I 8.521 

May ......... .......... .... 104 I 2,376 7 76,499 2 134t 36,897, 109 1,074.205 

June ....................... 132 7,289 9,677 2 65,913 2 I I6t 38,378,372 I. I 29,836 

July .... .. .. ...... ..... ..... 65 9,782 I 23,220 2 12It 34,927,289 1, 190.347 

August ... .... ........ .... 59 100 4, 152 3 18,500 2 134t 35 ,393,445 I. I 8 1,831 

September .... ...... ... 55 145 2,734 3 I l I4t 42,450,048 1.330. 154 

Octobert ...... ...... ... 112 4 196 4,192 3 5,8567 32 I I8t n .a. n.a. 

Novembert ....... .... 108 2,415 6,704 3 55,552 28 I I 9t n.a. n .a. 

Decembert .... ....... . 103 1,600 5,708 3 52,573 11 12 It n.a . n.a . 

' Revised. 

' Provisional 

t C. B.N. Estimates. n .a = not avai lable 
Note:-AII data on coal are actual from the Nigerian Coal Corporation whi le data on Tin-Metal are estimated from January to December 1984. 

Sources: Federal Ministry of Mines, Power & Steel ; Nigeria National Petroleum Corporation (NNPC) and Nigeria Coal Corporation. 
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CONSUMER PRICES 

COMPOSITE CONSUMER PRICE INDICES 

COMBINED RURAL AND URBAN CENTRES AND INCOME GROUPS 

(Base: Average 197 5 = I 00) 

Aecom- Household 
Tobacco modation, Goods and 

& Light and other 
Year and Month All items Food Drinks Kola Fuel Purchases Clothing 

1980 ....... .... ....... ..... ... ..... 204.8 199.9 188.0 229.2 177.3 181.5 270.2 

1981 ·········· ···· ·· ······ ···· ·· ··· 247.5 250.2 193.0 264.8 173.2 194.6 313.7 
1982 .. ... ........... .. .. ........... 266.5 272.4 207.1 277.7 180.0 213.4 334.6 

1983 
January ......... ...... .. ..... ........ 280.4 286.5 219.1 290.2 214.6 235.2 345.6 
February ......... ................... 284.5 291.1 224.0 294.4 217.3 240.9 347.0 
March ............ ....... .. ........... 297.5 304.6 216.7 303.4 220.5 256.4 349.6 
April ............... ..... .. .. .......... 303.0 309.0 222. 1 308.3 226.0 278.8 355.2 
May ...................... ....... .... ... 313.1 320.0 229.7 306.1 220.7 3 I 1.3 377.1 
June ...... ............................. 321.6 328.4 235.9 308.6 231.7 326.0 384.4 
July ........ ...... .... ..... ............. 337.2 344.7 241. 7 319.3 239.9 343.2 398.3 
August ....... ............ ............ 345.9 353.8 244.8 319.7 247.4 363.2 404.4 
September ...... .... ........ .... ... 349.4 357.9 238.8 324.2 254.2 373.5 405.0 
October. .. .. ......... ....... ......... 358.2 365.7 248.0 334.0 264.8 377.0 440.9 
November ..... .... ... ... ....... ... 367.4 375.0 253.4 353.4 268.9 399.3 470.6 
December ...... ... ................. 382.5 390.4 254.5 358.8 268.2 432.4 491.5 

Average 1983 ....... ... .... ... 328.4 335.6 235.7 318.4 239.5 328.1 397.5 

1984 
January ....................... ..... .. 391.2 394.6 267.9 382.8 282.8 442.2 508.8 
February ...... .... ... .......... ..... 389.9 390.9 258.6 410.8 262.0 487.9 510.6 
March ............ .. ...... .......... .. 408.7 417.4 264.2 413.2 248.5 530.1 504.7 
April ...... .. ...... ...... .. .... ... ..... 438.3 454.2 257 .7 426.4 258.5 521.5 531. l 
May ... ...................... ... ... .... . 472.5 498.4 272.4 437.6 267.4 537.9 546.0 
June ....... .... ... .. .. ..... .... ... ... .. 474.5 498.2 280.9 434.2 279. 7 535.3 560.5 
July .. ............... ..... .......... ... . 485.5 513.0 288.9 437.4 284.4 534.5 570.3 
August ..... ...... ... ........... ...... 500.9 533.5 280.7 453.4 281.5 533.2 578.4 
September ........... ... .......... . 505. l 545.8 289.1 751.6 280.8 531.9 584.7 
October .. ..... .... ... .. ........ ... ... 487 .9 521.9 316.1 443.0 271.6 517.5 593 .1 
November ... ...... .. ....... .... ... 476.9 501.6 348.4 469.7 264.9 514.6 611.7 
December .... ....... ..... ...... .... 469.1 486.8 358.0 471.5 258.6 506.8 615.9 

Average 1984 ................. 458.4 479.7 290.2 436.0 270.1 516.1 559.7 

Source: Federal Office of Statistics, Lagos. 
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Table44(a) 

Other 
Transport Services 

197.3 235.2 
201.9 282.7 
223.9 296. 1 

245.6 314.9 
247.1 320.5 
256.4 327. 1 
260.3 330.7 
268.7 339.3 
267.6 341.8 
278.2 346.0 
276.4 360.1 
279.2 367.6 
289.0 402.1 
286.5 412.5 
299.1 424.8 
271.2 357.3 

307.3 452.2 
309.9 453.2 
304.2 477.8 
305.6 488.2 
311.7 489.4 
310.1 503.4 
314.7 510.9 
315.0 521.8 
317.5 513.9 
319.5 518.3 
329.3 513.6 
344.7 514.1 
315.8 496.4 



CONSUMER PRICES 

Year and Month All items 

1980 ...... ........ ...... ........... 217.9 
1981 .. ... ... ....... ..... ...... ..... 263.5 
1982 ...... .. ................. .... .. 283.2 

1983 
Jan uary .... ..... .......... ....... .... 296.2 
February .... ........ ..... ......... .. 300.6 
March ······· ··········· ···· · ....... .. 303.8 
Apri l .............. ..... ....... ........ 309.4 
May ...... ...... .......... ....... ....... 322.0 
June ................................... 332.6 
July ......... .... .... .. .. .... ........... 346.8 
August ........... ...... ..... .... ... .. 353.9 
September ... ...... ...... ......... . 362.0 
October. ................ .. ...... ..... 368.7 
November ........ .. ...... .. ... .... 382.2 
December .. ... ..... ....... ....... .. 399.9 

Average 1983 .. .......... ..... 339.8 

1984 
January ......... ... .. .... .. ... ....... 408.6 
February ...... ....... .. ............. 414.6 
March ..... ...... ..... ...... ... ... .... 427.7 
April ........ .. .. ........... ....... .. .. 454.4 
May ..... ...... .............. ....... .... 492.3 
June ... ....... ....... .................. 479.1 
Jul y .. ... .. ... .... .... .......... ..... ... 513.0 
August ............. .. ..... ....... ... . 526.6 
September ... ... ........... .. ...... 526.6 
October ..... ............. ...... ...... 514.7 
November .............. ........... 498.2 
December .... ............. ....... .. 500.7 

Average 1984 .... ... .... ..... . 479.7 

Source: Federal Office ofStatist ics (FOS) 

CONSUMER PRICE INDICES 

ALL URBAN INCOME GROUPS AND CENTRES 

(Base: Average 1975 = I 00) 

Aecom- Household 
Tobacco modation , Goods and 

& Light and other 
Food Drinks Kola Fuel Purchases 

233.5 202.7 180.3 199.7 179.9 
303.0 220. 1 184.4 2 I 9.7 194.5 
327.7 227.7 196.1 232.2 206.9 

343.9 230.9 208.2 247 .1 217.4 
348.5 228.7 210.9 253.5 226.4 
351.7 227.2 213.3 253.6 241.3 
358.6 228.7 215. 1 256.5 260.0 
377.3 231.6 224.6 257.9 273.3 
394.5 232.5 229.6 260.7 279.6 
417 .3 235 .8 236.0 265.5 286.5 
426.5 232.0 232.5 269.5 289.0 
434.2 230.3 245.3 282.2 293.2 
435.0 237.8 259.8 286.9 303.8 
451.9 243.3 274.7 303.0 330.8 
472.5 245.4 283.8 3 11.6 373.6 
401.0 233 .7 236.2 270.7 281.2 

480.6 253.2 29 I. I 332.2 372.7 
489.2 246.3 300.5 3 19.9 392.9 
505.8 245.4 309.9 326.7 425.7 
548.9 258 .6 318.4 331.4 428.1 
612.4 272.9 324.3 339.8 425.4 
591.8 262.2 325.2 342.5 4 15.6 
635.5 268.9 343.7 354.6 432 .2 
657.6 289.3 362.3 361.5 450.7 
655 .3 303.2 366.8 357.3 452. 7 
636.4 300.9 369.1 355.5 448.4 
604.1 306.0 374.9 360.0 459.9 
605.5 310.3 378.5 358.7 465.1 
585.3 276.4 338.7 345.0 430.8 
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Table44(b) 

Other 
Clothing Transport Services 

204.9 193.2 214.4 
219.5 194.9 239.5 
231.8 206.8 255.1 

242.4 220.5 267.7 
246.0 222 .7 274.5 
248 .5 225.1 278.0 
246.7 230.4 282 .5 
256.8 233.2 292.1 
259.8 234.6 292.8 
262.6 237.5 298.6 
263.4 237 .5 3 I 3.8 
266.4 242 .5 314.6 
279.0 244.2 335.4 
314.6 245.2 341.2 
316.6 247.0 352.2 
266.9 235.0 303.6 

322.6 268.6 363.1 
321.5 266. 7 390. 7 
326.9 271.5 393.2 
339.2 269.2 398.0 
340.2 269.6 411.9 
329.9 271.3 403.2 
348.6 280.1 414.3 
366.4 282.8 420.0 
375.1 284.4 416.3 
376.0 282.0 414.6 
381.5 289.1 417.1 
392.0 295.8 426.4 
351.7 277.6 405.7 



CONSUMER PRICES Table44(c) 

CONSUMER PRICE INDICES 
ALL RURAL INCOME GROUPS AND CENTRES 

(Base: Average 197 5 = 100) 

Aecom- Household 
Tobacco modation, Goods and 

& Light and other Other 
Year and Month All items Food Drinks Kola Fuel Purchases Clothing Transport Services 

1980 ..... .......... ......... ....... 203.0 195.2 185.9 236.1 166.4 181.7 279.4 197.9 238.2 
1981 ............ .... ..... .......... 245.2 242.9 189.1 276.0 166.7 194.6 326.9 202.9 288.8 
1982 ..... .. ...... ..... ....... ...... 264.2 264.6 204.2 289.1 172.7 214.3 349.0 226.6 301.9 

1983 
January .. .......... .......... .... .. .. 278.2 278.5 217.4 301.6 210.0 237.7 360.1 249.1 321.5 
February ........................... . 282.3 283.0 223.3 306. l 212.2 242.9 361.2 250.5 326.9 
March ..................... ... ...... .. 296.7 298.0 215.2 316.0 215.9 258.5 363.8 260.8 334.0 
April .. ..... ............. .... ... ....... 302.1 302.0 221.2 321.4 221.7 281.4 370.4 264.4 337.5 
May ............................. ....... 311.9 312.0 229.5 317.5 215.5 316.7 394.0 273.7 346.0 
June ..... ............. ......... .... ... . 320.1 319.1 236.4 319.7 227.7 332.5 401.8 272.2 348.7 
July .. .... .......... ....... ....... ...... 335.8 334.5 242.5 331.0 236.3 351.2 417.4 283.9 352.6 
August ............... ................ 344.7 343.6 246.6 332.0 244.3 373.6 424. 1 281.9 366.6 
September ......................... 347.7 347.2 240.0 335.3 250.2 384.8 424.4 284.3 375.0 
October .... ... ... ... ..... ......... ... 356.7 356.0 249.5 344.4 261.7 387.3 463.6 295.3 411.5 
November .... ....... .............. 365.3 364.2 254.8 364.4 264.2 408.9 492.4 292.3 422.5 
December ...... ........ ... .... ..... 380.1 378.9 255.7 369.3 262.1 440.6 516.0 306.4 434.9 

Average 1983 .... .... ... .. .... 326.8 326.4 236.0 329.9 235.2 334.7 415.8 276.2 364.8 

1984 
January ........... .... ............... 388.7 382.6 270.0 395.7 275.9 452.0 535.0 312. 7 464.8 
February .. ... ...... ....... ..... .. ... 386.5 377.1 260.4 426.2 253.8 501.2 537.1 316.0 462.0 
March .......... ... ................ ... 406.0 405.0 266.8 427.7 237.5 544.7 529.6 308.8 489.6 
April .... .... .......... ....... ..... ... . 436.0 440.9 257.6 441.6 248.3 534.6 558.0 310.7 500.9 
May ..... ...... .. ... ... ................ . 469.7 482.4 272.4 453.4 257.2 553.7 574.9 317.7 500.3 
June ................................... 464.1 471.9 283.5 449.4 270.9 552.0 592.8 315.5 517.4 
July .................................. .. 481.6 495.8 291.7 450.5 274.6 548.9 601.4 319.5 524.4 
August ......................... ...... 497.3 516.1 279.5 466.2 270.3 544.8 608.2 319.5 536.1 
September ...... ............. ...... 502.1 530.4 287.1 463.5 270.1 543.0 614.1 322.1 527.6 
October .. ......... ......... .......... 484.1 505.9 318.2 453.4 259.8 527.2 623.5 324.8 532.8 
November ..... ................ .... 474.0 487.2 354.3 483.0 251.6 522.3 644.0 334.9 527.1 
December .......................... 464.7 470.2 364.7 484.6 244.6 512.7 647.3 351.5 526.5 

Average 1984 ........... ...... 454.6 463.8 292.2 449.6 259.6 528.1 588.8 321.l 509.1 

Source: Federal Office of Statistics (FOS). 
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PUBLIC DEBT Table45 

HOLDINGS OF DEVELOPMENT STOCKS 

(Nmillion) 

Holder I 31 / 3/ 82130/6/ 821 30/9/8213 1/ 12/ 82131 /3/ 83130/6/831 30/9/8313 I/ I 2/83 '1 3 I / 3/ 84 1 30/6/84 1 30/ 9/ 84 13 1 / 12/84 

Central Bank ....... ................... 1,518.3 1,450.0 1,69 I. I 1,658.6 1,613.6 1,573.7 1,800.7 1,768.7 
Commercial Banks ................ 317.2 359.9 357.3 328.8 326.8 327.5 326.7 301.6 
Merchant Banks .............. .. .... 1.3 1.3 1.3 1.9 2.1 8.5 8.3 3.3 
Individuals ... .......................... 5. 1 5.1 5.4 5.1 3.5 3.1 5.3 5.3 
Insurance Companies ........... I 37.7 I 57.2 168.4 167.1 93.9 98.0 106. 7 104.4 
Savings-Type Institutions .... . 1,102.9 1,099.1 1,137.8 1,105.0 1,269.1 1,309.9 1,372.6 1,406.3 
States and Local 

Governments ... ....... ....... .... 4.3 4.2 4.2 4.1 2.7 2.7 2.7 2.6 
Statutory Boards and Corps. 8.8 8.1 8. 1 8.0 7.4 9.3 9.3 9.4 
Other Corporations and 

Companies ......................... 22.3 22.2 37.2 37.2 73 .3 76.0 52.1 66.4 
Agricultural Credi t 

G uarantee .......................... 23.3 23 .3 23.3 94.8 99.1 102.7 103.0 106. 7 
Federal Government.. ........... 0.1 0. 1 0.1 0.1 0.0 0.0 0.0 0.0 
Special Funds wi th CBN* ..... 181.6 180.8 180.8 145.1 39.0 39.6 39.6 39.8 
CBN Sales not yet classified .. 0.1 5.6 2.0 1.2 20.5 24.0 36.5 
Total (Domestic) ... ................ 3,323.0 3,316.9 3,617.0 3,557.0 3,55 1.0 3,551.0 3,851.0 3,851.0 
Foreign ........................ ........... 
Grand Total .... ... ... ..... ....... .. ... 3,323.0 3,316.9 3,617.0 3,557.0 3,551.0 3,551.0 3,851.0 3,851.0 

*Includes Bankers' Unit Fund, Stabilisation Securities and Statutory deposits by Insurance Companies. 
'Provisional 

PUBLIC FINANCE 

CURRENT REVENUE OF THE FEDERAL GOVERNMENT 

(Nmillion) 

Type/Source 1976 1977 1978 

DIRECT TAXES .. ............... ............................. ....... ...... 3,852.4 4,839.8 3,962.3 
Personal Income Tax .... ..... ........ ...... ... .... ... .. ....... ....... 3.5 3.3 3.3 
Company Income Tax ......... .. ...... .. ... ... .... ............... ... 222.2 476.9 527.4 
Petroleum Profits Tax ... ... .. .. .... ... ....... .. ..... ..... ... ....... .. 3,624.9 4,330.8 3,415.7 
Other Tax Revenue 1 

··· ········· ········ ·······"· ··· ·"······"······· 1. 8 28.8 15.9 

INDIRECT TAXES ....... ......... .......... .... .......... ...... .. .. ... . 882.7 1,145.6 1,698.2 
Import Duties ... ......... ...... ... ... ... ..... .... .... ... .................. 724.3 964.2 1,436.2 
Export Duties .. ...... .... ... ................... ...... ... .... ......... ...... 6.1 4.2 2.8 
Excise Duties .. ................... .. .................. .. ....... ... .... ... .. 152.3 177.2 259.2 

NON-TAX REVENUE. ... ........................... ... .. ... .... .... .. 2,030.8 2,057.0 1,808.8 
Interest and Repayments ......... ....... ... ... .... ...... .. ......... 189.0 266.1 523.6 
Mining (Rent,,Royalties, Fees, etc.) ..... ..... ... ....... ...... 1,740.3 1,749.8 1,238.4 
Miscellaneous ········ ······· ··············· ········· ········· ·····•·· ·· ·· 101.5 41.1 46.8 

TOTAL ............ .. ............... ............... ........... .... ........ 6,765.9 8,042.4 7,469.3 

1 Includes capi tal gains, stamp duties and penalties. 
2 Licences, fees , earnings & sales, rent on government property, reimbursement and others unspecified. 
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1,704.7 1,693.6 1,652.1 1,536.6 
310.3 281.2 273.9 372. I 

3.3 3.3 3.3 1.0 
5.3 5.3 4.4 5.2 

102.5 100.1 101.6 100.9 
1,474.3 1.5 I 3.8 1.553. 7 1,586.2 

2.6 2.6 2. 6 2.6 
9.4 9.4 9.4 9.4 

51.9 48.2 46.5 57.6 

107. 1 107.1 111.3 112.0 
0.0 0.0 0.0 0.0 

39.9 40.1 40.5 40.4 
29.7 28.3 33.7 59.0 

3,841.0 3,833.0 3,833.0 3,783.0 

3,841.0 3.833.0 3,833.0 3,783.0 

Table 46 

1979 1980 1981 

5,753.7 9,161.1 4,109.0 
2.9 4.0 3.9 

575.1 579.2 483.0 
5,164.1 8,564.3 3,607.5 

11.6 13.6 14.6 

1,143.9 1,813.5 2,433.2 
870.6 1.407.2 I, 112.9 

0.2 0.1 0.0 
273. 1 406.2 1,320.3 

4,014.8 4,259.4 2,131.3 
274.6 390.7 522.0 

3,7 16 7 3. 789.5 1,278.7 
23.5 79.2 330.6 

10.912.4 15,234.0 8.673.5 



PUBLIC FINANCE 

CURRENT EXPENDITURE OF THE FEDERAL GOVERNMENT 

(January- December) 

(N million) 

Function 1976 1977 

ADMINISTRATION. 1,010.2 1,040.4 
General Administration, Defence and 

Internal Security .. ........ .................................. ... .. .. ..... ... .......... . 
1,010.2 1,040.4 

ECONOMIC SERVICES .... ..... ...... .. .. .... .. ................. ..... ... .......... . 141.8 191.8 
Agriculture ...................... ...... ..... .. ... .... ..... .... ...... ....... ... ............... . 18.5 42.0 
Construction ............ .. ..... ........................... ....... ............ .... ... ....... . 73.7 73.0 
Transport and Communication ..... .. ....... ...... ... .... ... .. ....... .... .. .. . . 27.3 27.1 
Other Economic Services ............. ....................... ....... ....... ...... ... . 22.3 49.7 

SOCIAL AND COMMUNITY SERVICES ... .. ........ .. .............. .. 634.6 368.4 
Education .............. ....... .. ...... ..... ...... ................... ....... .. ...... ... .... ... . 522.0 248.3 
Heal th .. ... ......... ............... ........ .............. .. ...... ... .................. .......... . 83.5 85.1 
Other ... ....... ..... ........ ........ ....... ............ .... ...... .................. ...... ... .... . 29.1 35.0 

TRANSFERS ... ............. ........ .. .................................. .......... .. ..... .... . 3,673.0 4,652.4 
Public Debt Charges ....... .... ..... ..... ........ ... ... ....... .......... ... ..... ...... . . 341.8 I 91.6 
Internal .............................. ....... ..... ....... .. .... ......... ....... ..... ... ......... . (3 11.4) (I 55.3) 
External ..................................... ............... ...... .... .......... ..... .. .... ... .. (30.4) (36.3) 
Pensions and Gratuities ................................................ ... .. ....... . . 42.0 30.1 
Statutory Appropriations to Srates and Local 

Governments ...... .......................... .. ..... ... ....... ........... ... ....... .... . 1, 142.8 1,572.5 
Non-Statutory Appropriations to States .... ...... ... ....... .... ........... . 502.2 424.4 
Transfers to Development Fund .............. .... .. ... ....... ................. . 
Others ' ..... ... ... ... ............. ..... ...... .......... ................. ...... .. .... .. ......... . . 

1,644.2 2,433.9 

TOTAL .... ....... ........ ... .. ....................................... ....... .......... .. ... .. . 5,459.6 6,253 .0 

Source: Federal Republic of Nigeria, Official Gazettes. 
' Includes transfer to contingencies fund, net depreciation on the revaluation of investment, etc. 
1 

Provisional. 

1978 

1,259.5 

1,259.5 

206.3 
20.5 
79.3 
41.7 
64.8 

529.6 
394.7 

95.5 
39.4 

5,144.7 
729.6 

(568.8) 
(160.8) 
104.8 

1,240.0 
532.6 

2,472.4 
65.3 

7, 140.1 

1979 1980 

999.S 1,917.4 

999.5 1,917.4 

113.4 468.6 
21.8 56.0 

4.5 237.2 
33.4 83 .0 
53.7 92.4 

511.0 807.7 
360.4 509.1 

36 .5 172.5 
114.1 126.1 

6,730.1 12,106.4 
546.8 839.6 

(363. 7) (561.3) 
(183 . 1) (278 .3) 
179.4 136.3 

2,044.0 3,095.3 
827 .5 599.3 

3,122.9 6,182.8 
9.5 1,253. 1 

8,354.0 15,300. 1 

·' Includes the sum of N822.4 million that is not yet properly accounted for under "Other Consolidated Revenue Fund Charges". 

CA PIT AL EXPENDITURE OF THE FEDERAL GOVERNMENT 

(January - December) 

(Nmillion) 

Function 1976 1977 1978 

ADMINISTRATION ... .. ... .. .... .... ... ..... ........... ..... ............ .............. 795.4 1,013.4 989.9 
General Administration, Defence and 

795.4 1,0 13.4 989.9 Internal Security .............. ....... ..... ... ........... ............... .. ..... .... ... . 

ECONOMIC SERVICES .... ... .. .... ............ ........ ...... ..... .... ... .. ... ..... 2,231.4 3,124.6 2,949.9 
Agriculture .............. ... ..... ....................... .... .... .. ...... .... ........ .... ...... 129.2 I I 3.7 125.0 
Manufacturing, Mining and Quarrying .. .. ................ .. ............ ... 959.6 652.3 
Transport and Communication .......... ... .... ....... ......................... 1,277.2 1,758.7 1,79 1.0 
Other ............. ... .. .. ................... .. ... .. .................... ... ..... .. .. ............ .. 825.0 292.6 381.6 

SOCIAL AND COMMUNITY SERVICES ....... ........................ 899.7 824.9 1,090.8 
Education ... ... .... ........... ..... ... .. ...................... ...... ......... ............ ..... 529.2 255.8 431.9 
Health ............... ..... ....... .... ...... ... .. .. .... ...... ...... ..... ........... .... .... ..... .. 56.8 38.7 59.8 
Other ... .... ........ ........ ... .... ... ..... ..... ............ .... .......... .. ....... ............ .. 3 13. 7 530.4 599.1 

TRANSFERS ... ... ......... .... .......... ... ... ... ....... ... .. .............. .... .... ... .... .. . 315.4 479.4 166.4 
Financial Obligations ..... .... ............. .. .... ... ..... .......... ..... ......... ..... . 114.8 41.7 6 1.7 
Loans-on-lent to State .......... ....................... .... ... .......... .... ...... ..... 200.6 43 7.7 104. 7 

TOTAL ....... .................................. ..... ... .... .. ...... .. ........................ . 4,241. 9 5,442.3 5,197.0 

Source: Federal Republic of Nigeria, Official Gazettes. 
' Revised. 
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1979 1980 

769.S 1,288.5 

769.5 1,288.5 

2,812.1 5,448.7 
98 .3 413.3 

927.2 1,503.9 
1,182.5 2,271.3 

304.1 1,260.2 

613.3 1,324.0 
306.7 729.4 
41.0 188 .1 

265.6 406.5 

642.6 334.4 
24.7 30.7 

6 17.9 303.7 

4,8 37.4 8,395.6 

Table47 

1981
1 

2,993.8 

2,993.8
3 

484.9 
32.1 

276.6 
58.3 

117.9 

984.9 
7 12.8 
111.5 
160.6 

11 ,078.3 
818.0 

(346.9) 
(47 1.1 ) 

99.2 

4,9 11.0 

5, 132.0 
118.1 

I 5,541.9 

Table48 

1981
1 

720.J 

720. 1 

3,548.4 
1,024.8 
1,257.0 
1,179.0 

87.6 

1,380.0 
217.2 
304.5 
858.3 

48.4 
50.8 
-2.4 

5,696.9 



EXTER ALDEBT 

EXTERNAL PU BLIC D EBT OF NIGERJA (E 'D OF PERIOD) 

(l!ol million) 

Item 

I. TOTAL COMM ITMENTS .... .... .. ..... .. .... ....... ....... .... .... .. ........ ..... .................................................... ... . 

l~~ ~i~itt~:~?n~~?~~.:::::::::::::::::::::::::::::::::::::: :::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: 
(c) Net Repayments ........ ..... ............ ... .. .. .. ... ... ...... ... ... .. ....... ... ........ ... .. ..... .. ... .... ....... .. .... .... ... .......... ..... . 

2. OUTSTANDING' ...... .......... ... ....... .... ... .... .... .... .... .. ........ ... .. ......... ....... ..... ........ ....... .... ..... ............ .... .. . 

(a) Federal Obligations ...... ..... ... ..... .... ....... ....................................... ....... ... ................ ....... ..... ........ ...... . 
(i) International Capital Market .... ............ ...... ............... .... ....... .... ... ................... .. ......... ............... . 
(ii ) World Bank ..... .......... ..... ... .... ... .......... ... .. ... ......... ... ..... ...... ..... ... .......... ........ .... ... .. ..... .. .. ..... .... .. .. . 
(iii ) Bilateral ............ ..... ...... ................................... .............. .... ... ...... .............. ...... .... ... .... ...... ..... ... .... . 
(iv) Refinanced Debts/ Promissory Notes ........... .... .................... ................... ......... ....................... . 

(b) Sta te O bliga tions .... .. ..... ... ........ ........ ...... ..... ..... ........ .. .... .... .... .... .. ..... ..... .... .. .. .. .. ... ... ... ....... ..... ....... . . 
(i) International Capital Market ........ ...... ............... .... .... ........ ......... ...... ....... ...... ......... ........ .. ...... .. . 
(i i) World Bank .... ..... ........ .................. ... ...... ....... ....... ....... ....... ....... ..... .. .. ........ .. .... .... ... ... ..... .... .... ... . 
(i ii) Bilateral ........ ... .. ....... .... .... .. ......... ... .... ........ ... .... ... ... ... .. ......... ...... ............ ....... ..... .... ...... ............. . 
(iv) Non-Guaranteed State Govt. Loans .... .... ...... .. ..... ............ ............................ ......... ...... ... ......... . 

(c) Payment Arrears' .. ...................................... ............ ....... ... ........ .......... ..... ....... ........ ............... ....... ... . 

Revised. 
' Estimated . 
' Including Trade Arrears. 
' Total Drawings less payments. 
' Including Imports of Capital Goods financed by World Bank. 
' Excluding outstanding applications not yet processed. 
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1982 

14,74 1.5 

4,554.4 
10,187 .1 

1,367.7 

8,8 I 9.4 

4,8 I 9.3 
(4,431.4) 

(280. 7) 
( 107.2) 

2,0 18.4 
(1,043.0) 

(249.7) 
(56.0) 

(669.7) 

1,981.7 

Table49 

I 983
1 

1984' 

17,758.4 2 1,384.5 

4,9 I 3.4 4,454.6 
12.845.0 16,929.6 
2,267 .3 4, 124. 2 

10,577.7 I 2,805.7 

5,818.0 5.46 I. I 
(3,907 .0) (3,228.9) 

(295 . I) (900.1 )' 
(91.3) (180.0) 

(1 ,524.6) (I 152. 1) 

2,000.9 1,900.9 
( I, I I 9.5) (1, 13 1. 5) 

(27 1.3) (37 1.1 ) 
(88.0) (85.7) 

(522. 1) (3 12.6) 

2,758.8 5,444. 7 
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