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FOREIGN PRIVATE INVESTMENT IN 
NIGERIA IN 1990 

Statistical Surveys Office 
Statistical Services Division 

foreign Primte lnt1eStment in Nigeria continued to get government attention, as more 

areas of the economy are opened up to foreign int1eStors. Also, uarious incentives to attract such 

in'Df!Stments into the a,untry, continued to be put in place. As in many detJeloping countries, 

the availability of such funds enhance~ position of balance of payments. flowerer, the desired 

contribution from the foreign private int1eStment segment to the external sector is yet to be fully 

achieved. The report which was generated from the 1990 survey showed that Nigeria experienced 

yet another year of net outflow to the tune of N464.3 million, as companies mostly of U.S.A. 

and Western Europe (exduding the U.K.) origins, recorded substantial net outflows from the 

economy. This was attributable to the ease with which companies could repatriate capital following 

the deregulation of the foreign exchange market. The report also reotaled that cumulatwe foreign 

private int1eStment declined t,y 4.5 per cent below the leuel in 1989 to Nl0,435.5 million. The 

indebtedness structure, excluding paid-up capital plus reserves, of foreign private int1eStments 

in 1990 showed that while more out-payments were made through short-term liabilities than last 

year, more long-term debts were acquired in the same period. The m,iew year also witnessed 

an•increase in net int1eStment in fixed assets at cost, as against last year's. The amount of fresh 

capital injected into the system was not so different from the leuel (N525.0 million) observed 

in 1989. 

The results of the 1990 foreign private invesbnent survey undertaken annually by the 

Central Bank of Nigeria are discussed in this report. The exercise covered establishments 

that were either wholly foreign nationals owned or in.partnership with Nigerians/Nigeria's 

institutions or companies and doing businesses in Nigeria. The number of such companies 

contacted for the survey was 921. Responses to questionnaire distributed were 515 companies, 

indicating a response rate of 55.9 per cent. 
The report of the survey exercise is analysed under eight sub-headings. While the first 

~on discusses the annual flow of foreign investment by origin, type of foreign capital 

flow and sectoral distribution of the flow, the second and third sections examine the 

Plll\Ulative and net foreign investment respectively. In section four, analyses of foreign 
investment in the Manufacturing and Processing economic activity according to industries 
and regions are made. Section five deals with investments in Fixed Assets, as shown at cost 
and book values. 
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Section six reports the cumulative and net reserves set aside for depreciation of the 

assets described in section five. Assessments of the ownership structure of the companies 

are carried out in section seven. Section eight summarises the report and highlight on some 

policy implications emerging from the survey results. 

PARTI 
FLOW OF FOREIGN INVESTMENT 

For the second year in succession, the aggregate flow of Nigeria's foreign private · 

investment in 1990 posted an overall net outflow amounting to N464.3 million. Compared 

with the level a year ago, an expansion of 5.7 per cent in the net outflow was recorded (see 

Table 1). The results showed that the absolute level of the inflow of foreign private investment 

in the year was Nl0,450.2 million, while the outflow of funds from the sector was Nl0,914.5 

million. The flow patterns emanating from companies of the United States of America and 

Western Europe (excluding the UK) origins were largely responsible for the net outflow 

depicted during the year under review, as the aggregate outflows of these groups of enterprises 

far exceeded their overall inflows. Results obtained for the other two regions indicated that 

their respective aggregate inflows more than doubled their total outflows. 

Components of Netflow 
Analyses of the contributions of the different components of the net capital flow described 

above will be undertaken in this sub-heading, according to each regional area flow. The 

components of a netflow are thus: (i) Unremitted profits (ii) Changes in forei~ share capital 

(iii) Trade&: Suppliers credit (iv) other foreign liabilities and (v) Liabilities to Head Office 

(see Table 2). The data compiled showed that unremitted profits, changes in foreign share 

capital and trade &: suppliers credit improved in 1990, as sources of investment inflows. It 

further revealed that the level of unremitted profits surpassed the amount recorded in 1989 

by 28.2 per cent. Although the level of shareholdings by foreigners in the review year increased 

by an infusion of N516.9 million into the economy in the assessed period; it was~ however 

lower than the preceding year's inflow of N525.0 million. The level of trade &: suppliers 

credit soared to N6;072.4 million from N661.6 million in 1989, due largely to the activities 

of companies of US origin in the mining and quarrying economic activity. The huge liabilities 

to head office which amounted to N8,329.9 million in 1990coupled with other foreign liabilities 

of N2555 million in the same year contributed to offsetting the whopping trade &: suppliers 

credit extended, and the unremitted profits ploughed back, in the year. The regional area 

performances of the components revealed that while the UK and USA accounted for 87.4 
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per cent of the total unremitted profits enjoyed by the economy in 1990, Western Europe 

(excluding the UK) and other unspecified countries contributed about 62.0 per cent of the 

N516.9 million that came in as additions to aggregate foreign share capital. While inflow 

from trade&: suppliers credit was non-existent for companies of UK origin in 1990, the economy 

was recorded as paying back the sum of N139.7 million to the external creditors of such 

companies. The huge inflow from this component from companies of US origin (NS,134.4 
million) and Western Europe (excluding the UK) (Nl,059.9 million) actually sustained the 

credit line of this segment of the economy. A credit line of N17.8 million was also created 

by "other unspecified" countries in the review year. Although, commitments previously made 

by foreign companies in Nigeria in form of foreign indebtedness continued to be honoured 

in 1990, as well as new acquisitions of such liabilities made, the position for 1990 of a net 

outflow of N255.5 million showed a remarkable improvement over the preceding year's level 

of N2,955.4 million net outflow. Results showed that companies from Western Europe (apart 

from the UK) alone had a net outflow of N336.4 million, in effect accounting largely for the 

overall net outflow of the component. The large (NS,329.9 million) net outflow displayed 

by liabilities to Head Office in 1990 was attributed to net out payments by companies of 
the UK (N191.9 million), USA (N6,251.5 million) and Western Europe (excluding the UK) 

(N2,002.4 million) origins. The astronomical amount, accounted .for singularly by some 
companies of USA origin alone, attests to the huge capital outlays of their operatio~il 

exploration - which are usually financed from their head offices. 

Annual Flow of Foreign Private Capital 
The tables 1 and 2 analysed above are presented in an elaborate format for 1990 in 

thisunitof thereportwithaninclusionof theseveneconomicactivityclassificationsconsidered 

for this report The statistical results are shown in table 3. The seven economic groupings 

are the following: 
(i) Mining and Quarrying 

(ii) Manufacturing and Processing 

(iii) Agriculture, Forestry and Fisheries 

(iv) Transport and Communication 

(v) Building and Construction 

(vi) Trading and Business Services and 

(vii) Miscellaneous 

The Mining and Quarrying economic activity's flows in 1990 recorded an inflow of 
N6,351.5 million as against an outflow of NS,897.2 million, resulting in a net inflow of N454.3 

million. A breakdown of the data according to components and regions of origin showed 
that the inflows of the sector were substantially sustained by trade &: suppliers credit from 
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the USA (NS,102.t million) and Western Europe (excluding the UK) (N487.9 million) com­

panies with liabilities to Head Office inflow from firms of Western Europe (excluding the 

UK) (N691.0 million) origin. The outflows of the sector, on the other hand, weighed more 

on liabilities to Head Office payments by companies of USA (N4,836.~ million) and Westem 
Europe (excluding the UK) (N825.6 million) origins and other foreign liabilities payments 

made by firms of Western Europe (excluding the UK) (N220.7 million) origin. The boost 

to foreign equity registered, by the sector, in the review year was N56.0 million. 

As a major sector of the economy, the Manufacturing and Processing (M & P) category 
reported thelargest net inflow amongst all the classifications considered. At N932.6 million, 

the net inflow of the M & P category was more than twice the net inflow recorded by the 
Mining and Quarrying sector and about four times that shown by. the Building and Con­

slnlction sector. The unremitted profits and changes in foreign share.capital net inflows, 

were largely responsible for the N932.6 million M & P net inflow, which was contributed 

to by all the regions. Trade & suppliers credit, other foreign liabilities and liabilities to the 
Head Office showed on the net outflow sides. 

Agriculture, Forestry and Fisheries recorded a net inflow of N199.9 million for the year, 
as the aggregate outflow for the sector was only Nl 1.3 million as against its inflow of N211.2 

million. As per the practice in previous years, foreign invesbnent hardly came in through 

the components of trade & suppliers credit and liabilities, but mainly through unshared profits 

and changes in foreign share capital and principally through companies of the UK and other 

unspecified countries. Transport and Communication sector recorded a net inflow of N82.3 

million in 1990, with unremitted profits and trade & suppliers credit contributing the largest 

inflows in the sector by companies of the U.K. origin and "other unspecified" countries 

companies. Outflows were minimal, as only N26.9 million was recorded. 

The dominance of companies from Western Europe (excluding the UK) in the Building 

and Construction sector continued to be upheld as they provided over 50 per cent of the 

total inflow in the sector in the review year. Similarly this group of companies accounted 

for over 50 per cent of the outflows. The net inflow recorded by the sector was N261.8 million. 

Trading and Business Services sector registered a net outflow of Nl,786.8 million in 

1990. The aggregate outflows for the sector stood at N2,635.6 million, as against inflows 

of N846.8 million. While inflows were mostly contributed to through trade & suppliers credit, 

other foreign liabilities and unremitted profits, outflows were largely accounted for by trade 
& suppliers credit and liabilities to Head Office. 

Companies grouped under miscellaneouaeconomic activity reported a net outflow of 
N608.4 million in the review year. Activities-of the companies of the USA origin were largely 
responsible for the substantial net outflow in this sector as they accounted for N949.4 million 
through liabilities to Head Office out of the total amount of N991.0 million net outpayments 
for the sector. Inflows were barely one-third of the aggregate outflows. 
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PART II 
CUMULATIVE FOREIGN INVESTMENT 

Regional Aggregates 
Unlike the previous three tables analysed above, based on the components approach; 

foreign private investment in Nigeria in 1990, (Table 4) discussed in this portion of the report 

will analyse cumulative foreign private investment in Nigeria through two groupings only 

-that is (i) Paid-up capital plus reserves (comprising unremitted profits and changes in foreign 

share capital) (ii) and other liabilities (comprising of trade & suppliers credit, other foreign 

liabilities and liabilities to Head Offices). In 1990, cumulative foreign private investment 
in Nigeria was Nl0,435.5 million representing a decline of 4.3 per cent below the level in 

1989. The drop in the level of cumulative "other liabilities" from N3,685.1 million in 1989 

to Nl,172.1 million in 1990 was largely responsible for the decline in the cumulative foreign 

private investment. This development was traceable to the cumulative outpayments recorded 

by the companies of USA (Nl,713.6 million) and Western Europe (excluding the UK) N292.2 

million) origins in the assessed year. The aggregate paid-up capital plus reserves invested 

in the Nigerian economy by foreigners rose from N7,214.7 million in 1989 to N9 ,263.4 million. 

All the regions considered in the report contributed to this increase. While companies from 

the UK and "other" unspecified region increased their percentage share of cumulative foreign 

investment in Nigeria in 1989 from 57.4 and 14.3 per cent respectively to 65.4 and 18.1 per 

cent in 1990, those of the USA and Western Europe (excluding the UK) dropped from 5.9 

and 22.4 per cent respectively to 2.0 and 14.S per cent in the same period. The aggregate 

level of other liabilities as a component of foreign investment declined for aU the regions 

in 1990, except that of "other unspecified" countries which rose by 32.1 per cent Interestingly, 

the paid-up capital plus reserves for all the regions maintained its upward trend depicted 

since 1986. 

Sectoral Aggregates 
The sectoral contributions of cumulative foreign private investment inNigeria in 1990 

is presented in table 5. In other words, this is a re-arrangements of table 4, based on. economjc 
activity analyses. Evidences from table 5 showed that while all the sectors recorded increases 
in their cumulative foreign private investment in 1990 over the preceding year's, only Trading 
and Business Services sector reduced in level to Nl,710.4 million as against N3,497.2 million 
in 1989. This was, thus, responsible for the drop of N463.7 million in the total cumulative 
foreign private investment in 1990. While the paid-up capital plus reserves component of 
the cumulative foreign private investment assumed an upward profile from 1986 to 1990 
(see table 5), for all the economic sectors, the "other liabilities" component profile osciUated 
in the same period. However, the latter component reported increased in 1990 over the level 
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in 1989 for Mining and Quarrying, Transport and Communication and Building and Con­

struction, while other sectors "other liabilities" component declined. It is interesting to note 

that the shares of mining and quarrying; manufacturing and processing; agriculture, forestry . 

and fisheries; transport and communication and building and construction sectors in ~e total 

cumulative foreign private invesbnent in Nigeria in 1990 increased to 10.5, «J.7, 3.2, 2.3 and 

7.1 per cent respectively from 5.8, 49.6, 1.2, 15 and 4.4. per cent in 1989 accordingly. Contrarily, 

those of trading and business services and miscellaneous declined in the same period. 

Maturity Pattern of Other Liabilities 
Table 6 which is presented here, looks at the maturity structure of foreign companies 

liabilities to overseas concerns. It is based on the disaggregation of "other liabilities", examined 

in the preceding table, into current liability and long-term liability. Indebtedness within and 

upto one year are regarded as short-term or current liability, while those exceeding one year 

are long term. The total stock of foreign debts acquired by foreign enterprises in Nigeria 

as at end of 1990 was Nl,172.2 million, indicating a decline of 68.2 per cent below the level 

in 1989. This sharp drop in the level of cumulative indebtedness was brought about by the 

huge settlements to the tune of N6,267.3 million made in the year. These settlements were 

traced to Mining and Quarrying, Building and Construction and Miscellaneous sectors. The 

regions and countries that were responsible for this were the USA and Western Europe 

(excluding the UK) with regard to mining and quarrying. For the Building and Construction 

sector, the UK and "other unspecified" countries were responsible. In the Miscellaneous 

category companies of the UK and USA origins were involved. 

A sector by sector analysis showed that for the mining and quarrying category, the 

cumulative long term liability (N8,397.5 million) in 1990 more than outweighed the cumulative 

current liability of N7,873,1 million honoured in 1990, resulting in a balance of cumulative 

liability of N574.3 million. As earlier explained the companies from the UK and USA are 

solely responsible for this development. In the manufacturing and processing sector, the 

survey revealed that the total liability (for all the regions combined) which had been increasing 

steadily since 1986 plummeted to Nl,401.5 million in 1990 from Nl,868.9 million in 1989. 

This decline was due to the significant reduction in the cumulative figure of current liability 

of N271.3 million from N782.2 million in 1989, which in turn was attributed to the companies 

of the UK origin and "other unspecified" countries. Overtime, the use of long term debt 

grew steadily. 

At N4.9 million, the cumulative liability for Agriculture, Forestry and Fisheries depicted 

a drop of 61.6 per cent below the level in 1989. The current liability which stood at N6.8 

million in the review year, as against N18.2 million in 1989 was largely responsible for this 

development. The sector continued to attract the least foreign liabilities when compared 



STATISTICAL SERVICES DIVISION 183 

with the other sectors. The regional assessments of the sector showed that companies mostly 

from the UK, Western Europe (excluding the UK) and other unspecified countries continued 

to acquire more foreign investment into the country through foreign liabilities, though with 

fluctuations in some years. This was reflected largely by current liability (short term funds) 

brought in by firms of UK and Western Europe (apart from the UK) origins. It appeared 

that the cumulative foreign liabilities of other unspecified countries stagnated from 1988 to 
the review year. Implying that no new foreign liabilities acquisition was made in the period. 
Transport and Communication and Building and Construction total liabilities in 1990indicated 

improvements over the preceding year's levels. The data showed that the results could have 

been better, but for the drastic drops in each of the sectors current liability amount. Trading 

and Business Services and Miscellaneous sectors cumulative foreign liabilities in 1990 reported 

outpayments to the tune of N713.8 million and N541.8 million respectively, due to goods 

and services previously purchased on short term basis now converted to long term payments. 

PART III 
NEW INVESTMENT 

Sectoral and Regional Distribution 
To capture the flows of net foreign investments based on paid-up capital plus reserves 

and "other liabilities" on a yearly basis, among the regions and linking these with the economic 

sectors, this section uses Table 7 to describe the flows. Like the net flow of foreign private 

investment in Nigeria for 1989, the 1990 net flow position also indicated a net outflow to 

the tune of N464.3 million. The net outflow of N2,513.0 million recorded by all the sectors 
other liabilities accounted for this development, as aggregate paid-up capital plus reserves 

improved over the level as year ago. This implies a foreign divestment in the economy during 
1990. Factors traceable to this development were the net outflows registered by "other 

liabilities" of the following sectors: manufacturing and processing(N467.4 million), agriculture, 

forestry and fishery (N9.6 million), trading and business services (Nl,957.0 million) and 

miscellaneous (N642.7 million). These in tum were influenced by the companies, from the 

UK, USA, W.E. (excluding the UK) and other unspecified countries for manufacturing and 

processing, from the UK and Western Europe (excluding the UK) for agriculture, forestry 

and fishery, from the UK, USA and Western Europe (excluding the UK) for trading and business 

services, and from the UK and USA for miscellaneous. 
Like in most past years, new investment in terms of paid-up capital plus reserves came 

in largely through €0mpanies of the UK origin. In 1990, this group of companies accounted 
for N848.4 million or 41.4 per cent of the net paid-up capital and reserves injected into the 

---~ 
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economy. 

Maturity Patterns of Net Other Liabilities 
Similar to the analyses made in Table 6 which looked at the disaggregation of cumulative 

foreign liabilities into current and long term liabilities, this section (table 8) will look at the 

net position only, based on the two identities. Current liability refers to indebtedness within 

and upto one year maturity while long term relates to those advances exceeding a year. At 

N2,513.0 million net outflow, the total net foreign liabilities excluding paid-up capital plus 

reserves indicated a further deterioration from the position of a net outflow of N2, 158.9 million 

recorded last year; The huge outpayments in the sum of N7,365.3 million made under short 

term (current) liability to overseas affiliates and partners by foreign investors in Nigeria 

accounted for the large net outflow registered in the review year; inspite of the improved 

po,Sition of net inflow of long term liability from Nl,002.4 million in 1989 to N4,852.3 million. 

The mining and quarrying sector contributed a huge sum of NS,780.2 million, a sub­

stantial part of which came from the companies of U.S. origin, in long-term liability to the 

economy in 1990. However, this net inflow generated by this sector was withered down 

by about Nl,4065 million net outflow recorded by the trading and business services sector 

which was largely responsible for by companies of Western Europe (excluding the (UK) origin. 

Similarly, developments on the short-term indebtedness showed that the mining and q~ar­

rying companies of USA origin made a substantial net outpayments of NS,065.l million out 

of the country. The survey also revealed that all the economic activities in which the foreign 

investors were engaged in, recorded net outflows for their net current liabilities in 1990. 

Following the out transfer payments made by companies of USA origin, the other amounts 

transferred overseas under short-term debt settlements were: N510.8 million (Manufacturing 

and Processing), Nll.3 million (Agriculture, Forestry, and Fishery), N13.1 million (Transport 

and Communications), N246.0 million (Building and Construction), N5505 million (Trading 

and Business Services) and N650.8 million (Miscellaneous). While the companies of UK origin 

dominated in the current liabilities net outflow in the manufacturing and processing sector 

to the tune of N352.4 million in the assessed year, the companies of USA origin were responsible 

for the largest share of the net outpayments in the Transport and Communications sector. 

In the Agriculture, Forestry and Fisheries sector, the companies of UK origin were responsible 

for over 50 per cent of the net outflow of Nl 1.3 million recorded. In the Building and 

Construction sector, only companies of Western Europe (excluding the UK) origin accounted 

for the net outflow, as other regions/countries actually infused current liability funds into 

the economy. Again the companies of US origin at N536.3 million led the companies from 

other regions/countries in current liability outflows for Trading and Business Services sector. 

Similarly, for the miscellaneous sector's current liability, the companies of US origin had the 
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largest claim settlements of N777.4 million leaving a net outflow balance of N650.8 million 

for the group. Other unspecified countries brought in short-term funds of N135.4 million. 

PART IV 
FOREIGN INVESTMENT IN THE MANUFACTURING AND 

PROCESSING SECTOR 

Cumulative Foreign Invesbnent in Manufacturing And Processing Sector 
Data on cumulative foreign private investment in the manufacturing and processing 

sector is shown in Table 9, disaggregated according to industrial groups. In analysing the 
survey results, the manufacturing and processing sector was sub-divided into 28 industrial 

groups as contained in the International Standard of Industrial Oassification (ISIC). 
The level of cumulative foreign invesbnent in the manufacturing and processing sector 

appreciated to N6,488.6 million in 1990 from NS,436.6 million in 1989, indicating a net 
invesbnent of Nl,052 million. The increase was wholly accounted for by the 39.9 per cent 

rise recorded in the level of paid-up capital plus reserves, while the other component (other 
liabilities) declined by N359.8 million below the level in the preceding year. The 19.4 per 

cent increase recorded in the aggregate cumulative investment in this sector was distributed 
among 22 of the industrial groups while five other sub-sectors witnessed various levels of 
divesbnent during the year under review. However, the petroleum refineries group stagnated 
at the level observed since 1987. Noteworthy, also is the increasingly dominant role of the 

paid-up capital plus reserves as a component of cumulative foreign invesbnent in this sector. 
In 1990, it accounted for 76.3 per cent of aggregate cumulative invesbnent in the manufacturing 

and processing sector as against 72.1 per cent recorded in 1989. 

Net Investment in The Manufacturing And Processing Sector 
An analysis of net investment in the various industrial groups comprising the manu­

facturing and processing sector is presented in Table 10, while Tables 11, 12, 13 and 14 contain 
a regional break-down of net invesbnent in the sector analy~ by type of industry. 

In 1990, the net flow pattern of invesbnent resources into the manufacturing and 
processing sector revealed a net inflow of Nl,191.~ million indicating a decline of 32.7 per 
cent from its level in 1989. The decline arose largely as a result of the outflow in other liabilities. 
This recorded an outpayment of N0.4 million as against an inflow figure of N0.8 million 
a year ago. In spite of this development, paid-up-capital plus reserves those to Nl.5 million 
representing an increase of 66.7 per cent over the preceding year's level. The increase was 
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due to huge net investments, which were made in some of the industries, particularly food 

products, industrial chemicals and transport equipment. 

A regional analysis revealed that in the manufacturing and processing sector, net 

investment from companies of U.K. origin declined from a net inflow of Nl .338.8 million 

in 1989 to a net inflow of N297.6 million in 1990. The sharp drop was as a result of the 

outflow of N252.3 million recorded in other liabilities. This total outflow situation, on the 

other hand is traceable largely to companies in metal products (fabricated) and transport 

equipment sub-sectors which indicated outflows in other liabilities to the tune of N163.7 

million and N143.9 million respectively. However, these developments were moderated by 

increased investment in food products and other unspecified manufacturing companies which 

recorded net investments of N215.7 million and N158.2 million as against their 1989 levels 

of an outflow amounting to N13.0 million and an inflow of N19.8 million respectively. (See 

Table 11). 

In contrast with 1989 when companies of U.K. origin accounted for 75.7 per cent of 

aggregate net foreign investment in the manufacturing and processing sector, U .S.A companies 

took the lead in the year.under review, as their net foreign investment in this sector peaked 

at N533.2 million indicating an increase of 103.5 per cent over the level in 1989. (See Table 

12). The survey also revealed that in 1990, the American investors in our manufacturing 

and processing sector preferred the areas of food products, industrial chemicals,other chemical 

products and other non-metal mineral products. 

Table 13 indicates that the amount of investment by West European countries (excluding 

the U.K.) in the manufacturing and processing sector increased from a net inflow of N6.9 

million in 1989 to a net inflow of N15.5 million in 1990 (See Table 13). This 124.6 per cent 

increase could have been much higher but for the substantial net outflow returns on food 

products (N22.3 million), leather and fur products (N19.2 million) and transport equipment 

(N76.7 million). While paid-up capital plus reserves stood at N142.5 million, these group 

of companies overpaid their overseas creditors to the tune of N127.0 million during the year. 

Generally, Western Europe investors continued to make their impact felt in the manufacture 

of beverages and other unspecified areas of manufacturing. 

Foreign investment flow by companies from other unspecified regions of the world 

(generally dominated by Asian investors) resulted in a net inflow of N87.7 million in 1990 

compared with N161.7 million in the preceding year (See Table 14). While Nl 18.4 million 

was realised as paid-up capital plus reserves, an outflow of N30.7 million was recorded in 

terms of other liabilities, signifying that their parent companies or overseas affiliates were 

being over-paid either in indebtedness or dividend remittances. As usual, textile industry 

remains a dominant attraction for investors from these parts of the world. This industrial 

group ~one accounted for 69.0 per cent of the region's total net inflow in 1990. 
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PARTV 
FIXED ASSETS 

Table 15 presents data on the flow of fixed assets (at cost), while Table 16 shows the 

values of fixed assets (at cost). Table 16 is further disaggregated into regions in Tables 17, 

18, 19 and 20. 

(a) Net Investment in Fixed Assets -(At Cost) 
A total of N9,939.7 million worth of fixed assets was added to the existing stock 

by foreign owned companies in Nigeria in 1990. However, fixed assets worth N809.4 

million was written off during the year, leaving a net accretion to stock of N9,130.3 

million. This contrasts with N3,064.2 million new fixed assets acquired in 1989, while 

N635.4 million was written off on fixed investments. 

A further analysis of the net flow of fixed assets revealed that 40.4 per cent of 

the aggregate net accretion to the stock of fixed assets was made by the manufacturing 

and processing sector, while agriculture, forestry and fisheries, at N16.8 million, 

recorded the least level of acquisition of new fixed assets. Analysed by components 
of fixed assets, machinery and equipment had the largest share of the net addition 

to stock of fixed assets, with a net accretion of N4,613.2 million or 50.5 per cent of 

aggregate net accretion to stock. 

(b) Total Stock of Fixed Assets (At Cost) 
Table 16 shows data on fixed assets of all the companies analysed by sectors 

and types of assets. Valued at N19,853.3 million, the stock of fixed assets of foreign 

owned (wholly/partly) companies rose by 77.7 per cent above its 1989 value of 
Nll,170.3 million. The higher value reflected the increases in the values of all the 

asset components. Thus, real estates, machinery and equipment, furniture and fixtures, 
motor vehicles and other assets recorded increases of 61.4, 81.7, 22.2, 88.4 and 125.7 

per cent respectively. 
·' At N8,701.1 million, manufacturing and processing industries accounted for the 

largest share of total fixed assets at cost, representing 43.8 per cent of the total stock. 

Other sectors that had major contributions were mining and quarrying (N4,974.5 
million), building and construction (Nl,365.0 million) and trading and business services 
(N3,553. l million). 

Analysed by components of assets, the survey revealed that machinery and 
equipment stock of fixed assets at cost stood at N9776. l million in the review year, 
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while real estate, furniture and fixtures, motor vehicles and other unspecified assets 

recorded N4,255.1, Nl,108.3, Nl,778.4 and N2,935.4 million respectively. 

(c) Value of Fixed Assets (At Cost) 
By Companies of U.K. Origin 

Data on the value of fixed a~ts (at cost) of companies of U.K. origin are detailed 

in Table 17. The stock of fixed assets installed by these companies was valued at 

N6,239.3 million indicating an increase of 52.4 per cent above its preceding year's level 

and accounting for about 31.4 per cent of all the fixed assets of the foreign owned 

companies. The increase in assets was distributed across the various sectors of economic 

activity except mining and quarrying and building and construction which recorded 

declines of 1.3 and 2.1 per cent below their respective levels in 1989. 

Manufacturing and processing sector continued to attract the greatest proportion 

of fixed assets (at cost) among the companies from this · region. 'These group of 

companies owned N4,177.3 million worth of fixed assets or 67.0 per cent of total fixed 

assets belonging to CQmpanies of British origin. Other sectors with significant holdings 

in assets were mining and quarrying; building and construction; trading and business 

services and the miscellaneous sector. 

Real estate remained the largest component of fixed assets of U:K. companies 

valuing N2,551.2 million in 1990. The vhlue of machinery and equipment stood at 
N2,183.0 million representing 35.0 per cent of the aggregate value of fixed assets. Other 
components also recorded appreciable increases during the year. 

(d) Value of Fixed Assets (At Cost) By Companies of U.S.A. Origin 
Table 18 presents data on the value of fixed assets (at cost) of companies that 

came from the United States. Fixed assets of companies from this region valued N4,394.2 

million in 1990, accounting for 22.1 per cent of total fixed assets of foreign companies. 

Although the absolute value of fixed assets from this region has been rising steadily 

overtime, a persistent decline has been noticed in the relative share of the region with 

respect to aggrega~e value of fixed assets. 

Mining and quarrying accounted for N2,592.8 million of the region's total value 

of fixed assets, indicating 59.0 per cent of the total stock at cost. 

(e) Value of Fixed Assets (At Cost) by Companies of Western Europe (Excluding U.K.) 
Origin 

The value of fixed assets (at cost) invested by companies of Western Europe 

(excluding the United Kingdom) origin stood at N5,225.2 million representing 26.3 
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per cent of the total cost of all fixed assets. This compares with the region's share 

of 45.0 per cent in total fixed assets in 1989. (See Table 19). 

Fixed assets invesbnent at cost in the mining and quarrying sector during the 

year was Nl,967.0 million or 37.7 per cent of assets belonging to companies from this 
region. Other outstanding sectors with substantial invesbnent in fixed assets were 
manufacturing and processing(Nl,261.0million)and building and construction (N994.3 
million). 

The major share of the assets when analysed according to components was 

reported by machinery and equipment, with a total value of N2,068.1 million during 

the year under review. 

(f) Value of Fixed Assets (At Cost) By Companies from Other (unspecified) Countries 

The data on the value of fixed assets installed by companies from other regions 

of the world in 1990 are presented in Table 20. The survey revealed that the stock 
of fixed assets by companies from these countries of the world stood at N4,476.S million. 

At the reported level, fixed assets of the companies doubled during the year, indicating 

an increase of 103.2 per cent above the 1989 level. Although the manufacturing and 

processing sector accounted for 61.8 per cent of the total, the bulk of the aggregate 

increase was actually due to the trading and business service sector whose assets 

increased from N251.6 million in 1989 to Nl,205.2 million in 1990. 

Companies from this region of the world do not in vest in the mining and quarrying 

sector of the economy, as reflected by the nil entries in the table. However, the growth 

currently being experienced by local textile and leather industries is partly traceable 

to the activities of this region in the industries, as the value of these assets (at cost) 
soared. 

V .2 FIXED ASSE'FS (AT BOOK VALUE) 

The fixed assets (at book value) of enterprises covered in this survey are presented in 

Tables 21, 22, 23, 24 and 25. Table 21 shows the aggregate book value of all the assets while 

the other show the regional breakdowns. 

(a) Total Fixed Assets (At Book Value) 

In 1990, the book value of fixed assets held by all the foreign companies operating 

in the coun~try totalled Nll,887.3 million, indicating an increase of 84.6 per cent over 
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its 1989 level. The decreasing trend observed in the aggregate book value of fixed 
assets overtime, reversed in 1990, as the rate of increase catapulted. The book value 

of machinery and equipment remained the largest component of fixed assets accounting 

for45.8 per cent of the total while real estate, other unspecified assets and motor vehicles 
had 23.4, 17.8 and 9.2 per cent respectively. (See Table 21). 

Analysis by sectors revealed that three sectors, naqiely mining and quarrying; 
manufacturing and processing and trading and business services accounted for N3,885.4, 

N4,985.8 and N2,660.0 million respectively, (see Table 22). 

(b) Fixed Assets (At Book Value) By Companies of U.K. Origin: 

For the first time in over five years, the book value of fixed assets belonging 

to companies of British origin failed to top the four regional groupings as it placed 

second behind other unspecified countries. The increased activities of companies of 
Asian countries in the latter group might be responsible for this development. At 
N3,423.1 million, the fixed assets at book value of companies from U.K. rose by 36.1 

per cent from its level in 1989. This increase was reflected in the book value of real 

estates (Nl,653.1 million), machinery and equipment (Nl,024.6 million) and motor 

vehicles (N397.6 million). However, significant declines were noticed with respect 

to furniture and fittings (50.1 per cent) and other unspecified assets (2.6 per cent). 

The analysis further revealed that the bulk of fixed assets of the U.K. companies 
was employed in the manufacturing and processing, trading and business services, 

and mining and quarrying where their assets valued 2115.9, 713.2 and N273.5 million 

respectively. 

(c) Fixed Assets (At Book Value) By Companies Of USA Origin: 

Fixed assets at book valµe by companies from USA in 1990 amounted to Nl,960.2 

million, representing an increase of 46.6 per cent over its 1989 level (See Table 23). 

The increase was due mainly to the rise recorded in the book value of furniture and 
fixtures, motor vehicles and other assets which rose by 197.2, 660.2 and 69.4 per cent 

respectively over their levels a year earlier. Real estate also rose marginally from 
N225.0 million in 1989 to N276.9 million during the year under review. However, 

machinery and equipment registered a marginal decline of 0.4 per cent from last year's 
level of N683.9 million, while its relative share of the total also dropped to 34.8 per 
cent from 51.1 per cent in 1989. 

Data from the survey also revealed that fixed assets in the mining and quarrying 

sector which had dominated all other sectors since 1986 maintained its position, as 

it accounted for 85.8 per ~ent of the aggregate book value of fixed assets owned by 
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companies of USA origin. 

(d) Fixed Assets (At Book Value) Of Companies From Western Europe(excluding the 
U.K) Origin: 

At N3,()l)(}.9 million, the book value of fixed assets of companies of the Western 
Europe (excluding the UK) origin rose by 1705 per cent above the level recorded in 
1989. · (See Table 24). 

About 35.7 and 35.3 per cent of their book value assets were held in "other" fixed 
assets and machinery and equipment respectively. 

The proportion of book value to value at cost stood at 61.4 per cent in the review 
year, as against 49.0 per cent in 1989. 

(e) Fixed Assets (At Book Value) Of Companies From Other (Unspecified) Countries: 

Companies from other (unspecified) countries had fixed assets at book value 
worth N3,527.3 million, indicating 29.7 per cent of total assets at book value of foreign 

enterprises in Nigeria. The aggregate book value of fixed assets for this group of 
companies more than doubled the level recorded in 1989. The increase was distributed 

among all components of fixed assets, but the bulk of it was traceable to real estate 
which recorded a substantial increase during the year (See Table 25). 

On a ·sectoral basis, the data revealed that Nl.963.3 million or 55.7 per cent of 
th~ total value of fixed assets were employed in the manufacturing and processing 
sector in 1990. Other sectors that employed significant proportions of the total stock 
of assets were: trading and business services (Nl,118.8 million), miscellaneous (N258.4 

million) and building and construction (N123.4 million). The only sector whose 

comrtbution declined below its 1989 level was agriculture, forestry and fisheries sector. 

I~ses were also recorded by, other ·sectors when compared with their respective 
levels-in 1989. 

PART Vl 
RESERVES FOR DEPRECIATION 

CUJ1\ulative Reserves For Depredation 
Data on cumulative reserves for depredation are shown in Table 26. At N8,301.9 million, 

the amount of cumulative reserves for depreciation increased by 76.0 per cent above the level 

in 1989. The increase was shared by all the components of fixed assets. The ratio of cumulative 
reserves for depredation to the value of fixed assets at cost declined further in 1990 to 41.8 
per cent. Implying that more assets were being acquired by foreign companies at a rate 
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higher than already existing ones were being written off. However, the introduction of these. 

new assets were evident only in three components of the fixed assets, namely: machinery 
and equipment, motor vehicles and other unspecified assets. 

A sectoral analysis revealed that the cumulative depreciation of two sectors: mining 

and quarrying and manufacturing and processing, rose further in the year under review to 

1589.4 and N3715.3 million and accounted for 19.1 and 44.8 per cent of the total cumulative 

depreciation. 

Current Reserves For Depreciation 
At N2,705.9 million the total current reserves for depreciation increased by almost four 

fold above the amount recorded for 1989. (See Table 27). The increase was reflected in all 

the sectors and all the components of fixed assets. It was however most evident in the 

manufacturing and processing sector which accounted for reserves depreciation to the tune 

of N928.4 million representing an ino-ease of 45.8 per cent over its level a year earlier. 

On further disaggregation by components of fixed assets, the survey showed that 

machinery and equipment accounted for a total of Nl,613.9 million as reserves for all the 

sectors, while real estate, furniture and fixtures, motor vehicles and others were indicated 

N415.6, N190.7, N249.2 and N236.4 million respectively. 

Current Depreciation As Percentage of Fixed Assets (At Cost) 
The proportions of current reserves for depreciation to the value (at cost) of fixed assets 

are contained in Table 28, as computed for different economic sectors and assets components. 

At 18.5 per cent in 1990, the annual reserves for depreciation as a percentage of fixed assets 

(at cost) indicated a significant rise from 8.0 per cent observed in the preceding year. The 

increase was due to all the sectors except manufacturing and processing which declined. 

The proportion of current reserves to the value of fixed assets (at cost) was highest in transport 

and communication sector in 1990, at 166.9 per cent. This increase was traceable to the 
substantial increase registered by machinery and equipment in the sector. 

A disaggregation by components of the assets revealed that the aggregate proportions 

stood at 11.1, 18.6, 19.1, and 15.2 per cent for real estate, machinery and equipment, furniture 

and fixtures, motor vehicles and other unspecified fixed assets respectively. 
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PART VII 
OWNERSHIP STRUCTURE AND EQUITY 

Cumulative Share Capital 
Table 29 highlights the components of cumulative paid up capital in all foreign owned 

(wholly or partly) companies operating in Nigeria. The table is analysed by type of equity 

stock, the origin of the stock (local or foreign) and type of economic activity in which the 

stocks were invested. 

The survey revealed that the value of aggregate share capital held by investors in the 

reporting establishments rose to N5,227.6 million in 1990, thus representing an increase of 

26.3 per cent over the level in 1989. The bulk of this increase was accounted for by two 

sectors only, mining and quarrying and building and construction whose aggregate share 

capitals rose by 53.0 and 63.5 per cent respectively. Other sectors also recorded substantial 

increases, except agriculture, forestry and fisheries whose total share capital dropped to N22.9 

million by 7.8 per cent below the level in the previous year. 

The aggregate foreign share capital was valued at N2,453.9 million in 1990 indicating 

46.9 per cent of the total share capital, as against Nl,938.2 million or 46.8 per cent of total 

capital in the preceding year. The observed increase of 26.6 per cent in the foreign share 

capital arose from fresh capital injection into all the sectors except agriculture, forestry and 

fisheries which recorded a decline in both foreign and local sourced equities. A break-down 

of the foreign holdings, however, showed a reversal of the persistently dwindling proportion 

of shares held by non-residents since 1983. In the year under review, 15.1 per cent of total 

foreign share capital belonged to non-resident shareholders while the balance was in the 

hands of parents/ affiliate companies abroad. This conbasts with 12.2 per cent held by non­

residents in 1989. 

An analysis of the share capital by type indicates that the value of common stock held 

both locally and abroad rose to N5,119.0 million in 1990 representing an increase of 24.8 

per cent over its 1989 level. The dominance of common stock in the share capital structure 

persisted as it accounted for 97.9 per cent of total share capital. 

Components of Changes in Foreign Share Capital 
A further disaggregation of changes in foreign share capital which was earlier analysed 

in Table 2 as a component <;>f net capital flow is presented in Table 30, indicating type of 

stock held, economic sectors and sources of capital. It revealed that fresh injection of expatriates 

equity amounting to N530.2 million was recorded in 1990, indicating an increase of 1.00 per 

cent compared to its level in 1989. The marginal increase arose largely as a result of the 

apparently declining rate of new investment in common stock by the parents/affiliates of 
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multinational corporations whose aggregate common stock accretion stood at N391.4 million 

in 1990 as against N525.2 million in the preceding year. 

Analysed sectorally, additional equities were acquired in all the seven sectors. Manu­

facturing and processing reported the largest share of N308.1 million while mining and 

quarrying; agriculture, forestry and fisheries; transport and communication; building an4 

construction; trading and business services and the miscellaneous sectors acquired new 

equities to the tune of 52.9, 5.6, 0.8, 27.0, 129.2 and N6.6 million respectively. The decline 

in the rate of new investment in common stock was quite visible in manufacturing and 

processing and trading and business services. At N133.8 million, new investment by non­

residents improved during the review year. This accounted for 25.2 per cent of the total 

fresh capital. 

PART VIII 
SUMMARY AND REMARKS 

For the second time in succession, the flow of foreign private investment indicated a 

net outflow. At N464.3 million, the net outflow sho~ed an increase of 5.7 per cent above the 

value reported during 1989. The investment climate in the country emanating from the on­

going deregulation continued to make the flows of foreign private investment unhindered, 

as foreign exchange transactions became more liberalized. The results of the survey showed 

that the companies of the United States of America and Western Europe (excluding the U.K.) 

origins were largely ~ponsible for the net outflow depicted during the review year. The 

overall outflows of firms from these regions far exceeded their aggregate inflows. While 

the levels of unremitted profits, changes in foreign share capital and trade &: suppliers fund 

components improved above the preceding year's levels, except for changes in foreign share 

capital, there were huge divestment through liabilities to Head Offices and other foreign 

liabilities. The resultant effects of the latter two components led to the net outflow reported 

during 1990. 

The report also showed that the level of cumulative foreign private investment in 1990 

was Nl0,435.5 million representing a decline of 4.3 per cent below the level in 1989. This 

drop was reflected by the declines in the aggregate level of other liabilities for all the regions 

except that of other unspecified countries which rose by 32.1 per cent. The paid-up capital 

plus reserves for all the regions, on the other hand, increased in the period; maintaining the 
trend observed since 1986. 

The total level of indebtedness of foreign establishments in Nigeria in 1990 reduced 

to Nl,172.2 million by 68.2 per cent from the level in 1989. New investments in terms of 

paid-up capital plus reserves in 1990 continued to come in, largely from companies of the U.K. 
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origin as they contributed N848.4 million or 41.4 per cent of the net capital injected into the 

economy. The maturity structure of foreign private investments liabilities in Nigeria in 1990 
excluding paid-up capital plus reserves showed that more.outpayments were made through 
short-term liabilities than the position last year. However, long-term liabilities were acquired 
more in the review year than the preceding year. 

Cumulative foreign investment in Manufacturing and Processing Sector rose by Nl,052;0 
million from the level in 1989 to N6,488.6 million in 1990. Regional net investment in the 

economic activity showed that companies of U.S.A. origin led the other regions, as their net 
investment in 1990 stood at N533.2 million, as against the U.K region which recorded a net 

inflow of N297.6 million. Information also revealed that the preferred areas by American 

investors were food products, industrial chemicals, other chemical products and other non­
metal minerals. The net investment in fixed assets measured at cost by foreign establishments 
in Nigeria in 1990 improved from N2,428.7 million in 1989 to N8,682.9 million. As a result 
of this development, total stock of fixed assets at cost stood at N19,853.3 million at the end 
of 1990. This represented an increase of 77.7 per cent above the preceding year's level. While 

the Manufacturing and Processing Sector accounted for about 43.8 per cent of the total stock 
of fixed assets, companies of U.K. origin were noted to have thelargest share of the total stock 

of fixed assets at 31.4 per cent. Fixed assets at book value, on the other hand, amounted to 
Nll,887.3 million in 1990 indicating an increase of 84.6 per cent over the 1989 level. 

Cumulative reserves for depreciation in 1990 rose by 76.0 per cent above the level in 
1989. The report also revealed that more fixed assets were acquired in 1990, as the cumulative 

reserves depreciation ratio declined further. Also, the current reserves for depreciation 
improved further in 1990. The figure reported was N2,705.9 million, as against N878.6 million 

in 1989. 
On the ownership structure and equity of foreign business concerns in Nigeria in 1990, 

the survey revealed that the value of aggregate share capital increased to NS,227;6 million 
from N4,138.9 million in 1989. The share of the foreign component in this was 46.9 and 

46.8 per cent in 1990 and 1989 respectively. Common stocks formed about 97.9 per cent 
of the total share capital in 1990. 

The general assessment gathered from the survey report in 1990 could be described, 
as gradual adjustments to the current economic reforms now taking place in the country. 
The liberalization of foreign exchange market has allowed for free flows of foreign investments. 
The greatest flow of foreign capital into the economy continued to be through unremitted profits 

and trade & suppliers credit. Fresh capital injected into the system was not so different from 
the level of 1989. However, this is not to say that the impact of the newly created Industrial 
Development Co-ordination Committee (IOCC) was now yielding results. Indeed, the growth 
in new foreign share capital improved since 1988. 
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TABLEl 

FLOW OF FOREIGN PRIVATE CAPITAL •t BY REGION OR COUNTRY OF ORIGIN 
(1986 - 1990) 

(=N=MILLION) 

Country/region of origin Year Inflow Outflow Net Flow 
(1) (2) (3) 

United Kingdom 1986 1769.5 289.8 1479.7 
1987 2304.7 1870.5 434.2 
1988 1276.7 2059.9 -783.2 
1989 1979.6 450.0 1529.6 
1990 1102.5 529.0 573.5 

United States 
1986 1359.2 847.9 511.3 
1987 1762.8 1945.8 -183.0 
1988 3272.6 1736.3 1536.3 
1989 1646.4 3738.4 -2092.0 
1990 6003.1 6436.6 -433.5 

Western Europe (Excluding UK) 
1986 574.7 346.9 227.8 
1987 776.9 552.4 224.5 
1988 1497.3 1037.9 459.4 
1989 671.4 743.6 -72.2 
1990 2816.8 3747.7 -930.9 

Other (unspecified) 
1986 320.6 39.8 280.8 
1987 266.4 62.1 204.3 
1988 190.1 57.0 133.1 
1989 395.3 200.1 195.2 
1990 527.8 201.2 326.6 

Total . 
1986 4024.0 1524.4 2499.6 
1987 5110.8 4430.8 680.0 
1988 6236.7 4891.1 1345.6 
1989 4692.7 5132.1 -439.4 
1990 10450.2 10914.5 -464.3 

•; Excluding Unremitted profit of oil prosepcting companies 
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Components 

Unremitted Profit 

TABLE 2 

COMPONENTS OF NET CAPITAL •1 FLOW 
BY COUNTRY/REGION OF ORIGIN (1986 -1990) 

(=N=MILLION) 

Year United United Western 
Kingdom States Europe 

(Excluding 
UK) 

1986 116.5 46.9 90.9 
1987 241.4 823 59.7 
1988 85.3 151.2 84.7 
1989 629.4 251.7 148.3 
1990 781.4 557.3 98.2 

Changes in Foreign Share Capital 
1986 26.6 5.6 34.9 
1987 93.7 17.3 18.6 
1988 65.2 152.9 60.2 
1989 230.1 57.3 97.4 
1990 67.0 129.6 249.8 

Trade&: Suppliers' Credit 
1986 -143.6 ~.3 199.2 
1987 548.6 251.6 320.0 
1988 -616.9 758.2 642.5 
1989 173.1 226.8 292.4 
1990 -139.7 5134.4 lo.59.9 

Other Foreign Liabilities 
1986 544.4 -38.0 -133.3 
1987 -640.6 -636.1 -206.6 
1988 60.2 647.8 -381.3 
1989 m1.6 -2629.0 -346.6 
1990 56.7 -3.3 -336.4 

• 
Liabilities to Head Office 

1986 935.8 -21.5 36.1 
1987 191.1 101.9 32.8 
1988 -377.0 -173.8 53.3 
1989 388.4 1.2 -263.7 
1990 -191.9 -6251.5 -2002.4 

Total 
1986 1479.7 501.3 227.8 
1987 434.2 -183.0 224.5 
1988 -783.2 1536.3 459.4 
1989 1529.6 -2092.0 -72.2 
1990 573.5 -433.5 -930.9 

,. /Excluding Unremitted profit of oil prosecting companies. 

Other Total 
(Unspec-
ified) 

62.1 316.4 
44.1 427.S 
75.7 396.9 

165.1 1194.5 
94.9 1531.8 

16.7 83.8 
23.3 152.9 
8.7 287.0 

140,2 525.0 
70.5 516.9 

88.8 652.7 
-0.6 1119.6 
11.8 795.6 

-30.7 661.6 
17.8 6C172.4 

mu 481.2 
141.9 -1341.4 
28.7 355.4 

-88.4 -2955.4 
27.5 -255.5 

5.1 955.5 
-4.4 321.4 
8.2 -489.3 
9.0 134.9 

115.9 -8329.9 

280.8 2489.6 
204.3 680.0 
133.1 1345.6 
195.2 -439.4 
'326.6 -464.3 
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Tolll JOO) 221112 ~ 122!IOI 13:7ffll -14800 0 0 0 9!IXl sm 4:IIO 10'/00 14all -133Sll 142901 47m 95«)1 4900 900 4000 301113 5&6106:-255al3 ~ 

ClllNrl'cnip 
Lilllililioa 
llJC 0 0 0 ,.., l'5l02 -lfll002 0 6GI 4«11) 0 311)(1 ..1SlO 35111) 0 35111) 0 48700 -48lQO m 3ll(JO .a,oo 36IJO nDl2 •l91!1112 
UM 0 48366C8 -483M48 0 2411(11) -24(00 0 0 0 0 3aJO .am 0 0 0 0 43:7(,()f .U,(,()f 0990-NN» 0 mt5'3-CISl563 
WI 691007 825f08 -13"01 IJaJO 2GI IO!IOO 0 0 0 ,.., 900 .3)() 342,1)3 282Sl3 S990I ll8JO 1Mffl9 -1938419 0 0 0 IO!IAII 30IIIIUl.3JQU20 
OIINn 0 0 0 Z,00 24llXI .DJlO 0 0 0 1100 0 1100 0 0 0 0 -0 0 l6'112 IJ(D) l36Sll llUIIZ N70I 115111 
Tolll 691007 !662257 -4!171249 16,00 217«12 .3Xl'J02 0 6GI 4«11) IQ 7llXI .ll!IO() 3771m :l8ZSl3 !Im! 8IIJI) 2433!124 ~ 16/0l2 911310 "'16D 1261113 !11111111116-13 

TOrAL 
llJC 3aJO 'Ill) 2'IJO 723D 4271M 296314 2111«12 6GI 2111002 fUII 311J1l6CSII woo 33'00. 11000 5)IJO 48700 J,00 4!IOO IIJO .3aJO 1102511 52IQ)( 575115 
UM 5102151 48366C8 2'5!13' ~ 62800 5333)6 0 0 0 0 IUOO -IUOO 0 0 0 106«ll !5f8!ll5 "'61904 l!1Ml2 9Slt09 -7mll 11181f0 M3M62 -4339111 
WI 1246113 1060010 186103 23:7IIOI 222312 !SDI Z,00 4!IOO -ZIil 23100 6500 16'00 6ffl05 43S'l04 23IIJlll 633tl6 21118319 -13N913 0 0 0 21161126 3:7m711, -811910 
(lJINn 0 0 0 2553>3 167!01 1117"12 1100 0 1100 17al0 0 )711)1) lfaX> 33)0 IZllO 58IJO 100 !iB:llO l'9112 111111 1802 S27IKIS DIil 326fOC 
torAL Q51564 58!11258 4st:ll6 1812518 IR'JIX1I 932612 211lll2 IIIJO 199902 IO!l2DI 2'!lll082311 7340 4ffiOt 261Sll Nll8l7 2636624 -17116817 3ll'l8M 9'1CXl9 -4INll!IOtll30I IO!IU02 -46t30I 

'I llxduding lliinmillool Prdltof 011 ~-c-pa. 
Kmlc MI, Q • Minlngmt!Q,amylag u:,. 'Agri,ullun,.F..-ymtl,..... ,,c 8aildimgaa4C-....... Ml,P ,,._,__._,.,.... r,c ~c:-..n..i.a- r,s r...u.s..i..,_s.mc. 

MISC. • A<llvllleo 
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TABLE4 
CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA BY COUNTRY /REGION OF 
ORIGIN 
1986 -1990 (=N=MILLION) 

COUNTRY /REGION OF YEAR PAID-UP OTHER TOTAL PERCENTAGE 
ORIGIN CAPITAL PLUS LIABILI- (1) + (2) DISTRIBUTION 

RESERVFS TIES OFTOTAL 
(1) (2) (3) (4) 

United Kingdom 
1986 2119.6 2954.3 5073.9 54.5 
1987 2454.7 3053.4 5508.1 55.1 
1988 2li05.2 2119.7 4724.9 41.7 
1989 3464.7 2789.8 6254.5 57.4 
1990 4313.1 2514.9 6828.0 65.4 

United States 
1986 523.6 857.9 1381.5 14.8 
1987 623.2 575.3 1198.5 120 
1988 927.3 1807.5 2734.8 24.1 
1989 1236.3 -593.5 642.8 5.9 
1990 1923.2 -1713.9 209.3 2.0 

Western Europe 
(Excluding U.K) 

1986 985.0 843.9 1828.9 19.6 
1987 1063.3 990.1 2053:4 20.5 
1988 1208.2 1304.6 2512.8 22.2 
1989 1453.9 986.7 2440.6 22.4 
1990 1801.9 -292.2 1509.7 14.5 

Others 
(Unspecified) 

1986 6Dl.7 426.6 1029.3 11.1 
1987 670.1 56.U 1233.6 12.3 
1988 754.5 612.2 1366.7 121 
1989 1<59.8 502.1 1561.9 14.3 
1990 1225.2 66.3.3 1888.5 18.1 

Total 
1986 4230.9 50!2.7 9313-.6 100.0 
1987 48113 5182.3 9993.6 100.0 
1988 5495.2 5844.0 11339.2 100.0 
1989 7214.7 3685.1 10899.8 100.0 
1990 926.3.4 1172.1 1005.5 100.0 

-- -, 
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TABLES 
CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY 

TYPE OF ACTIVITY 1986 - 1990 
(=-N-=MILLION) 

.j 

COUNTRY /REGION OF YEAR PAID-UP OTHER TOTAL PERCENTAGE 
ORIGIN CAPITAL PLUS UABILI- (1) + (2) DISTRIBUTION 

RESERVES TIES OFTOTAL 
(1) (2) (3) (4) 

Mining and Quarrying 
1986 413.2 2097.2 2510.4 27.0 
1987 413.2 1847.0 2260.2 22.6 
1988 413.9 2989.1 3403.0 30.0 
1989 460.0 176.7 636.7 5.8 
1990 516.8 574.8 1091.6 10.5 

Manufacturing and 
Processing 

1986 1921.4 888.8 2810.2 30.2 
1987 2174.9 947.4 3122.3 31.2 
1988 2596.0 1041.0 3637.0 32.1 
1989 3537.4 1869.0 5406.4 49.6 
1990 4937.4 1401.6 6339.0 60.7 

Agriculture, Forestry and 
Fisheries 

1986 114.7 13.5 128.2 1.4 
1987 115.3 2.0 117.3 1.2 
1988 119.1 9.8 128.9 1.1 
1989 121.5 13.3 134.8 1.2 
1990 330.0 4.7 334.7 3.2 

Transport and Communication 
1986 30.6 49.8 80.4 0.9 
1987 33.3 42.3 75.6 0.8 
1988 104.5 56.1 160.6 1.4 
1989 105.0 53.2 158.2 1.5 
1990 182.9 57.6 240.5 2.3 

Building and Construction 1986 160.3 341.3 501.6 5.4 
1987 163.0 299.6 462.6 4.6 
1988 173.0 319.7 492.7 4.3 
1989 198.4 283.4 481.8 4.4 
1990 299.4 444.2 743.6 7.1 

Trading and Business Services 
1986 1264.0 1489.0 2753.0 29.6 
1987 1580.8 1815.7 3396.5 34.0 
1988 1724.0 1409.7 3133.7 27.6 
1989 2308.6 1188.6 3497.2 32.1 
1990 2478.8 -768.4 1710.4 iu 

Mbcellaneous 
1986 326.7 203.1 529.8 5.7 
1987 330.8 228.l 559.1 5'.6 
i988 364.7 fll.6 383.3 3.4 
1989 483.8 100.9 584.7 S.4 
1990 518.1 -541.a -23.7 -0.2 

Total 
HlO.O 1986 4230.9 5082.7 9313.6 

1987 4811.3 5182.3 9993.6 100:0 
1988. 5495.2 5l!44.0 11339.2 100.0 
1989 7214.7 3685.1 10899.8 .100.0· 
1990°. 9263.4 111'.2.7 10436.1 · 100.0 



TABLE6 
FOREIGN UABIUTIES (EXCLDING PAID-UP CAPITAL PLUS RESERVES): CURRENT AND LONG-TERM (CUMULATIVE) 

BY TYPE OF ECONOMIC ACTIVITY AND COUNTRY/REGION OF ORIGIN 1986 -1990 
( .. N•THOUSAND) 

TYPE OF ACTIVITY YEAR UNITED KINGDOM UNITED ST ATES OF WESTERN EUROPE OTHERS (Unspedfledl TOTALFORALLCOUNTRIE5 
AMERICA (EXCLUDINGU.IO 

'YIIAll c-, ·taagT- U.Wllly c-, LoaaT- U.bllllJ c-, taagT- U.WIIIJ c-, LaaaT-- Llal,lllly t.:UNal LoAs r .. Liability 
Llal,lllly Uololllly (1)+(2) Llololllly U.l>lllly (I) +(21 Llal,lllly Llololllly (1)+(21 U.Wllly Uoblllly (1)+(2) Ll•blllly Lla~lllly (1) +(2) 

(I) (2) (:,) (I) (2) (3) (I) (2) (3) (I) (2) 13) <I) (2) 131 

Mlning and Quan-yh,g 
1- 318757 838143 1156900 305/562 831730 1137292 262353 -4612'0 •19Clll07 865 1100 196S 8111537 1209713 2097250 
1987 372839 1374124 1747663 -245109 832188 586479 299722 -788813 - 865 1100 196S 427717 1419299 1847016 
1988 375023 1371/1117 1749100 .. J9111 2265417 2246306 5:!1773 ·1536!183 -10(8210 865 1100 1965 885550 2UXJ6'!1 -61 
1!191' 364295 1373:!12 ln/577 -3083750 2779883 -3CD867 278109 •1536!183 •12!88:74 865 1100 1965 -24«1481 26172.(2 1768ll 
1- - ,_ 174Yr/7 --- 81108 -311364 - -1087371 -1129572 865 1100 1965 -7823194. 83WSIIO S7,DJ<; 

-goad ............. 
1- 81668 43318 130!186 -7618 96549 -I 219064 222224 441:IJIS 116520 111<83 227603 415634 473174 ~, 
1987 90540 - 1!111825 13062 12807 143299 200532 216!1'11 417!503 113833 112!191' 226822 S353117 412052 9474+> 
1988 82881 86363 1!19244 ll0284 131732 291016 233773 133489 367262 96146 117352 213498 583084 457936 1041020 
1!191' 254454 677552 932006 25'324 193184 447SJ8 228920 91196 323116 44458 121838 166296 782156 1086770 1868926 
I- 4/913 m617 679104 208099 182009 3!I0108 168413 277111 196114 .7253 142849 166296 271346 11:1:1176 1401522 

~-P..--y&JIWMrioo 
I- 1«>3 6& 1468 0 0 0 3732 1476 53l8 7304 -443 6861 12439 1098 13537 
1!187 1«>3 65 1td •11794 0 •11794 8976 -3424 555? 7304 -443 6861 51189 -3802 2087 
1988 9555 •1:MI 8214 •11794 0 .. 11794 8976 -3424 5552 7967 70 7937 14604 - 991)9 

1!191' 9555 •l:MI 8214 -11794 0 -11794 129 .3424 9115 7967 70 7937 18167 - 1:M72 ti) 
1- 3109 1405 1768 •11794 0 •11794 7Q!I -3424 4215 7967 70 7937 6821 -1949 4812 

~ Tru,port •d Comnnmklldoa 
1- 9208 19787 - 4612 4720 9332 !1819 - 11808 296 - -342 19935 29658 49193 
1!187 9046 16847 2511113 2663 4784 7447 - -1 9267 296 - -342 11411 ~ 4226S 
1988 9046 16847 2511113 2663 - 7652 4916 •1674 3242 6622 12668 19290 23247 32&10 smn ti) 
1!191' 9046 16847 25893 2663 - 7652 8255 -5834 2421 6622 10524 17146 26586 26526 S'.3112 s 1- 6629 15464 22093 -13811 4923 - 6881 3340 10221 13825 l0321 34146 13464 - 57S12 

Bud.dblg and Cmllltrudioll 
1- -217:19 277111 5478 4!IOO lMOS 17908 1737:IJI 111012 2N740 329 33131' 33468 1572:!I 183966 341194 t""' 1!187 -cmo 277111 •16303 5319 10451 15770 167199 - - 329 33131' 33468 129337 ll013S 299472 
1988 -Gt3S 41>13!> 7004 5319 10451 15770 132062 - 231451 329 611(176 - ~ 224055 319610 
1!191' -44125 •1170W •161194 5319 145t7 19866 179«)3 1793'2 - •71184 8Z317 ·11133 '9613 1511137 2:!1750 CJ'l 
1- - •1185tl ·1- 5319 145t7 19866 - 9!I0834 5521247 •71184 79117 7933 •176«15 569.>57 389552 ; T-goad ___ 

1- - 775422 1- 305864 - - 1!8149 77004 235153 - 1319 51303 133'966 154011 1488977 ~· 1!187 1219746 •1184113 1101253 106295 -•220 •181925 290773 415987 706760 - 144180 189572 1662:11)6 153454 1815660 
1988 561293 -ut:!80 129913 4!8615 - -531244 1191!1Pl 4:IIMOI 1611992 45752 153218 198IIIO 22S7251 -847620 1409631 
1!191' 536430 -43110, lll5327 549932 •1101'441 -561Sl!> 1350!80 1- 1500116 49S74 148137 199311 2482516 ·123'1271 124324S 
1- - -4351'9 911127 9678 •1107292 •10!l76t4 13lOOJ6 •12663:M 53702 73124 162987 236111 19320M -2645818 •713774 ti) 

1986 38732 - :M131 1!!007 •16337 •13/!0 29II07 387Z3 - 93785 119P9 1115784 173431 29784 20321S 52 
1!187 38786 -5149 33637 22461 -8 15!113 - 38867 73613 92192 12984 1115176 UBlD5 40184 2:!1389 < 
1988 - - - 176!87 -- -210283 54415 - - 92192 12984 1115176 - -- 18631 -Cl.I 
1!191' -1711150 33lt98 1GJl8 196718 -3CB136 •191418 54191 -2275 51916 -1 11673 - 1!i9420 -!8540 IOOCBO -1- •18Wl9 - 133118 -580671 -3865114 ~ 54191 -2275 51916 ZZ2IP8 17557 - -4913111 -50445 -541826 ~ TCllal 

1- 1255008 1-1 2954:M!l 628327 - 857863 848752 - - - 157!119 426642 :llOl170 3l81604 5082774 
1987 1688850 1364!116 305.'lC!6 9727 - 575219 1001:174 •11213 9110l61 2'0211 3113311 561522 29«)]62 2222176 S182336 
1988 1031!191' 1087778 211ffl7 782563 102t860 180l'423 2154906 - 131M628 24m3 - 612241 4218831 1625228 5844059 

~ 1!191' 951a>S 1838366 278llCl7I -- 1W/Q26 - 2112197 •1125442 986755 124863 3772511 !502122 llH/977 2587~ 3685186 
1- 5800N 1934815 2512223 - '818122 -1713971 1445372 •1737529 -292157 231132? 424001 69t023 -6267315 7439469 1172164 .... 



TABLE7 I\) 

NET FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY TYPE OF ACTIVITY AND REGION OF ORIGIN 2 
1986 -1990 (=N•THOUSAND) i 

l!l 
TYPEOF ACTIVITY YEAR UNITED KINGDOM UNITED STATES OF WESTERN EUROPE OTHERS (Umpeciflecl) TOTALFORALLCOUNTRIE 

~ AMERICA (EXCLUDING U.IO 

\'BAR Palcl,Up OIiier Total Palcl,Up Other Total Palcl,Up Oller Total Pald,Up Otl,u Total Palcl,Up Otl,u Total ~ 
~llal Llabllllloo (1)+0) Capllal Ual,llltloo (ll+CI) Capllal Llabllltloo (1)+0) Capllal Llabllltloo Cl)+O) Capllal Llabllltloo Cl)+CI) (') 

Plu- Plu Plu Plu Pl• .. - - - - - -(1) CZ) CS) (1) CZ) CS) (1) CZ) C3) (1) CZ) CS) Cl) CZ) CS) ~ 
M-,andQ,lfnyu,s ~ 1986 0.0 1100.0 1100D 6.9 765.2 '72.1 OD -105.7 -105.7 OD OD OD 6.9 1'99.5 1:1116.4 

19117 OD 990.8 990.8 OD -511!.8 -511!.8 OD -2!10.2 -2!10.2 OD OD OD OD -:zs>.2 ..:ZS,.2 
1988 0.3 1.4 1.7 0.4 16119.8 1660.2 OD -519.1 -519.1 OD OD OD 0.7 1142.J 1142.8 t"' 
19811 32.3 -11.5 20.8 0.6 -25!!0.2 --2549.6 13.2 -m.7 .237.5 OD OD OD 46.1 -2812.4 ~ 

I 
19!10 0.0 2.7 2.7 OD 265.5 265.8 129.3 186.1 OD OD OD 56.8 'Wl.5 4.54.3 

~•d......-. 
1986 4'1.7 14.1 61.8 16.8 :19.6 96.4 92.8 134.6 227.4. as 6&D 136.5 225.8 2963 522.1 
19117 155.4 28.8 184.2 18.3 54.4 72.7 'JIJ.7 -23.8 -3.1 59.1 -0.8 58.3 253.5 58.6 312.1 
1988 57.3 9.4 66.7 187.9 147.7 3.15.6 103.9 --'0.2 53.7 72.0 -13.3 58.7 421.1 93.6 514.7 
19811 576D 762.8 1338.8 105.5 156.5 26ZD SID -44.1 6.9 3J8.9 -4'1.2 161.7 911.4 828.0 1"'9.4 < 19!10 548.5 .252.3 296.2 990.6 -57.4 533.2 142.5 ,127D 15.5 118.4 -3/J.7 87.7 l«JOD -t61.4 !OU 

Ajptcullur., P..-yandPiolMrleo ?! 1986 OD OD OD OD OD OD OD OD OD 0.1 2.1 2.2 0.1 2.1 2.2 

i 19117 OD OD OD OD -11.3 -11.8 0.6 0.3 0.9 OD OD OD 0.6 -11.5 -10.9 
1988 1.7 6.7 8.4 OD OD OD OD OD OD 2.1 I.I 3.2 3.8 7.8 11.6 
19811 OD OD OD OD OD OD 0.1 3.5 .36 2.3 OD 2.3 2.4 3.5 5.9 
19!10 '1IJl7 -3.7 2DID OD OD OD 2.7 -4.9 -2.2 I.I OD I.I lll8.5 -3.6 199.9 

~ Transport and ~-
1986 OD OD OD OD -5.2 -5.2 0.6 -0.9 -0.3 OD OD OD 0.6 -6.1 -5.5 z 19117 0.5 -3.1 -i,6 OD -1.9 -1.9 2.2 -2.5 -0.3 OD OD OD 2.7 .7.5 -4.8 
19811 0.1 OD 0.1 ,0.2 0.2 ,0.4 0.5 -6.0 -5.5 0.4 19.6 'JIJD 71.2 13.8 85D 9 
1989 OD OD OD OD OD OD OD -0.8 -0.8 0.5 -2.1 -1.6 0.5 -2.9 -2.4 I,> 

1990 68.3 -3.8 64.5 OD -16.5 -16.6 8.8 7.8 16.6 0.8 17D 17.8 77.9 u 82.3 
Building and Comlnxllon 

1986 2.2 13.9 16.1 OD OD OD 3.2 -0.2 3D 2.0 27.3 29.3 7.4 41D 48.4 
19117 ID -21.8 ..'JIJ.8 OD -1.7 -1.7 1.2 -18.2 •l7D 0.5 OD 0.5 2.7 -Cl.7 -39D 
1988 1.9 23.3 25.2 OD OD OD 7.7 -35.J -27.4 0.4 31.9 32.3 IOD 20.1 30.1 
19811 4.5 -168.2 -111.1.7 0.4 4.1 4.5 17.6 127.5 145.1 2.9 0.3 3.2 25.4 -36.3 -10.9 
19!10 9.3 1.7 llD OD OD OD 75.7 162.3 238.0 16D -3.2 12.8 100.9 160.8 261.8 

Tndinaand-s.r.ic. 
1986 93.2 '11J3.4 296.6 27.1 -381.5 -35U 26.7 65.8 92.5 4.3 16.1 'JIJ.4 151.3 -962 55.J 
19117 1'8-0 -4!15.1 -317.1 78.6 211.9 2!10.5 53.4 471.6 525D 6.8 138.3 145.1 316.8 326.7 643.5 
19811 82.9 -971.3 -.4 44.1 -3e.3 -305.2 8.6 ll05.2 913.8 7.6 9.4 17D 143.2 -C06D -.8 
19811 166.1 =~ 141.5 190.9 -30.3 1f0.6 143.8 -111.9 31.9 83.8 ,M.3 29.5 11114.6 ..221.1 363.5 
19!10 13D 1.7 74.2 -536.1 -461.9 61.5 -1446.4 -1384.9 21.5 36.8 98.3 J,0.2 •l951D -1796.8 -- 1986 OD 5.2 5.2 1.7 0.7 2.4 2.5 8.4 10.9 19 88.5 92.4 8.1 102.8 110.9 
19117 0.2 -0.5 ..0,3 2.7 17.3 '1IJD 0.2 9D 9.2 ID -0.6 0.4 4.1 25.2 29.3 
1988 6.3 -3.2 11 1.5 -.2 -nt.7 24.2 19.7 43.9 1.9 OD 1.9 33.9 -D.7 -175.8 
19811 80.8 111.6 192.2 11.6 18.9 30.5 '1IJD -CU -21.4 6.9 -6.8 0.1 119.1 82.3 201.4 
19!10 4.6 -82 -3.6 22.1 -ffl.8 ..'/9:/ OD OD OD 7.6 141.3 148.9 34.4 -642.7 -G.4 

TC>lal 
1986 1411 11'!6.6 14:19.7 52.5 4511 511.3 125.8 102D JX1.8 78.8 :1112.0 :110.1 «J0.2 2099.4 2499.6 
19117 3.15.1 99.1 434.2 99.6 -282.6 ,JG.O 7113 146.2 224.5 67.4 1369 211'3 1110.4 9!'-6 680.0 
1988 150.5 -9.l3.7 .,su :IOU 1232.2 1'36.3 144.9 314.5 459.4 8U OD 1311 683.9 661.7 1345.6 
19811 859.5 6'/0.J 1529.6 309D -2«11D -D2.0 :M5.7 -317.9 .72.2 ~.3 -110.1 195.2 1719.5 -2158.9 -4311.4 
19!10 N8.4 -274.9 613.5 686.9 -1120.4 .433.5 3411D -12'8.9 .n,.9 165.4 161.2 316.6 '1IJl8.6 -25130 -46U 
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TABLES 
FOREIGN UABIUTIFS (EXO.DING PAID-UP CAPITAL PLUS RFSERVES): CURRENT AND LONG-TERM (NE'D 

BY TYPE OF ECONOMIC ACTIVITY AND COUNTRY/REGION OF ORIGIN 1986 • 1990 
(=N=THOUSAND) 

TYPE OF ACTIVITY YEAR UNITED KINGDOM UNITEDSTATESOF WESTERN EUROPE OTHERS (Unspecified) TOTALFORALLCOUNTRIE 
AMERICA (EXaUDINGU.K) 

lEAI C-1 IAllgTa UaMllty Cllnll IAllg Ta llalllllty Cmat lagTa UaMlty Cmat lagTa llalllllty C1llat l.agTa Ual,Ulty 
UaMllty llalllllty 11)+12) LlaMllty LIMty 11)+12) Liallllty LlalJlllty 11)+12) llalllllty LlalJlllty 11)+12) LNMllty LlalJlllty 11)+(2) 

0) 12) 131 UI 12) 131 0) 12) 131 0) 12) 131 (J) 12) '11 

Mining and~ 
1• 250ft 1074916 tO'JIJ!l1 26181JS mM9 765244 t<6Jl9 -2'11626 -'tl!Rl 0 0 0 ~ t:11669} 17!155t 
11187 502 536(J8t 5IJl'163 -$12'11 Ell -mt3 '!/.WJ -327553 -~M 0 0 0 ~ D!il6 -25023t 
1988 2184 -'/fl 1t'37 276.W 14.m29 16'J827 221Uit -748170 -519119 0 0 0 61m 68'312 1142145 
1!81J -10728 -795 -ttstl -JJ646JJ S14466 -M1!73 -MM 0 -MM 0 0 0 -:mimt S13671 ~ c,., 
1~ zoo 0 zoo .SJ(i5to3 mJ&)6 26&m -3'111310 44!1612 129ll2 0 0 0 -5.111713 Wll8 - ~ 

Manindlling and l'llla!llq ~ 1• 5IJll 8103 M074 44!18 75107 ~ ~ 79.0I 134613 :l(ijJ)9 32l1Z6 <ilKm 10f183 tffl44 'l!J6'!ll 

~ 11187 2&'2 'J!R67 2IJ83IJ t:BIIO -83742 St368 -185.12 -!i'Z53 -23i'BS -'J/KI I~ -'81 119'!5.1 -61122 ~t 
1988 -'lfm 171118 9419 ~ tams 14'1717 :m4t -83482 ·Sl241 -1'1flfl w -13324 flflfl EIIM !m71 

~ 1989 171573 5'Jlt81J '/fltJ62 840t() 7'1452 156912 -ea -:JJ'S3 -44146 -51688 44116 .47Jl2 19m 6311134 ~ 
I~ -~'J:JJ,1 1ms -152JIZ -46225 -11175 -S'lOI .flJ'.1.1/ -66495 -1271112 -51711 21011 -m -sumo 4.1ll6 -47«14 

Agricultwe, Fomby & Rmeries ! I~ 10 0 10 0 0 0 0 0 0 Bf 0 Bf 21114 0 3114 
11187 0 0 0 -11794 0 -11794 S244 .ax, 3M 0 0 0 a .ax, -116) 
11:8! 8152 -l«J6 6746 0 0 0 0 0 0 56.1 513 11176 8715 - 71122 
1989 0 0 0 0 0 0 356.1 0 356.1 0 0 0 356.1 0 356.1 s 1~ -6M6 2746 -l'JOO 0 0 0 .ax, 0 .ax, 0 0 0 -11346 2746 - < 

Tramport and Cmim111kalion E;J ,. 0 0 0 -sno 0 -sno 1• -zm -917 0 0 0 -:e -zm -6127 6 
11187 -162 -2911 -3102 -195 64 -1~ -6413 3117'2 -25tl 0 0 0 ~· 9J6 -7528 2 
1988 0 0 0 0 315 315 ~o -11m - 6.126 13.116 19'U 11836 1916 t:Bt2 
t!81J 0 0 0 0 0 0 1'D'J -4t(i() -.'121 0 -2144 -2144 :mi, -all -~ I t!IIXl -2417 -138.1 -ml -16Sl4 -66 -t6Qll -13'14 9174 71D) ,m ff1l1 1ml -13122 17SZ2 (GI 

I 

j 



TABLE9 I FOREGN PRIVATE INVESTMENT (CUMULATIVE) IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRIES 
1986 -1990 (=N=THOUSAND) i 

1986 1987 1988 1989 1990 PIXED ASSETS ATBOOIC VALUE ; 
Paid-Up Otllu Tot.ti Pahl-Up Olllor Tot.ti P.W.Up OIiier Tot.ti PlltMJp Otllu Total PlltMJp Otlllr Tot.ti 

~ TYPE OF INDUSTRY Capitol Llal,IOlleo 11l+W Capitol Llal,llllleo 11l+W Capitol Llal,Wlleo ll• +W Capitol Ualollltleo (11 + W Capitol Ualollllloa Ul+W 1W6 111'7 1• 1• l!l!IO 

Pl• - .... Pl• Pl• - - - - - Iii'" UI w ca, II• (Z) (31 -(1) w (31 (1) (Z) ca, w (Z) (31 

I ISIC311,312·FoodProduds l!18186 'Tl'J61 296143 223213 144237 367450 252«1 l410!l'/ 3!13337 266175 IIP266 4544«I 923564 245771 114113.15 11!IOl2 1637119 IG858 3458.18 6f1JIJI 

ISIC3l3-ee...- l9JJJ9 38587 2291196 199792 ~ 2392119 2ai8!i() Jl759 24Sfllll Q03&4 22425 632779 614725 311914 '5163!1 - 53478 IOI035 - 4221115 
ISIC314•Tobot<oProduds &1034 64792 147826 - 6411¥1 1643115 112853 '/0867 183720 110517 74847 1115364 l315Ml 962112 Z2lll62 IMIOS 451B'/ 46l03 112815 121161 

ISIC321•T•- 416265 54250 4'°515 47UIO - 5337119 527136 46131 573267 6«ll03 56(1)8 6'/511 172009 1211364 !IOl3'13 147756 217413 335254 343779 6861184 
ISIC 322 • Wenig Appon1 11332 3l0!l'/ 42429 11332 31097 42429 l13a22 31097 42429 38870 l'568 53438 41145 -- 15346 2SQO 26622 25491 43514 l!18645 

ISIC 3:~ • ~-& Fur l'loduct 9665 - l~I 9665 10213 19878 l06tll 10213 :111853 11393 10213 21606 13061 -12129 m 811'}1) 9131 8853 lllQl4 3Z783 I ISIC3:..•F- 29118 4703 7lOI 70l!I 4776 11865 8Z'O 4776 131116 8754 53'0 14120 12385 3llllO IM'IS 1473 -6146 2863 4153 3'lllO 

ISIC 331 • Wood & Wood Producls 14707 1535 16212 16330 1535 17865 17915 3652 21627 18'11 4116 22!187 18'/I - 235119 2377 2520 4645 - -1331 

ISIC:!32-Finilme& Rxtm. 4261/1 93'1I S'I038 42661 9371 SI0!8 42895 93'1I 52266 42895 516&'6 5Sil57I - 531175 5ll500I 17765 'l3ITrJ 73Y11 28910 42060 
ISIC341 ·P-& P..,.- 13'90 22362 36152 17155 22511 39666 19227 21543 4l1llO 21223 2!1834 SI~ 2'5'/9. 2!1834 !111413 9123 11319 14633 24558 •13642 i ISIC 342 • Printing & ...._... 47Gl 9323 56743 74999 14115 88714 261474 14115 2'5589 261622 6032 2&''54 261728 -22128 2mJO «16 28194 38S56 l2!i05 .23317 

ISIC 351 • lndualriol Cllmiioal l06tll l'°'2 27682 17216 17857 36073 17216 l6'135 181351 127806 164824 29'l~ -0 119!!03 36C713 6189 80t8 '1Slrll fOll63 101673 

ISIC 352 • Oth•O.miioal l'Jodudo 196489 66m 26m4 2130!!9 101631 33)730 243150 &'!8!15 327CM5 294766 126916 421712 351329 131454 4112783 l3Z252 144174 143018 372991 495223 
ISIC353·P- W.... ·2884 2426 -6310 ·2'89 2446 -6235 -1789 -2446 -6235 -2'89 -2446 -6235 -2'89 -2446 -6235 -aM -142 ·136 !113 !113 ~ 
ISIC354-~P-

~ andc...1~ 5101 -2668 2443 6118 -6316 1462 (IHI -6316 1681 (IHI -6316 l'81 7162 -6316 1846 6321 6410 6188 32916 _, 
ISIC355- Ru-Produds 44975 53843 !18818 72713 125628 l911.1CI 91455 UGI 211486 '11411 172557 2,oQZ8 '11(113 172!117 2lll230 DM9 32138 44325 '11385 190116 I,) 

ISIC356·PJ.k:Produds 31151 8!D) 12351 5755 156114 21439 8361 170M 25«l5 818112 74162 l5'054 llll!l'JO !ll,432 263fl2 5172 4258 283116 32438 '1illJIJ61 
ISIC36I • .>-,., <:hina a<I -......... 2377 3573 !i!1SO 2932 35119 6501 7629 3'06 11335 7l06 7118 141124 9311 l!IIIZ3 21:!tO 1$!0 1318 4113 4114 -3320 

ISIC 362-ci..& Gl.-l'lodudo 7019 1870 8889 9964 -3!113 6461 11452 -58!19 3553 9038 ·21141 61'11 11829 .:zei 9338 17815 4529'l 43440 661116 97!8 

ISIC 3119 • 0ther Nan-Mela!Mineral 
Products 141294 tm31 221631 lli0458 67320 227778 lll8001 !111944 2471151 222411 1114)1) 333811 232795 112316 345111 10t109 11:IJM l«11613 l'19416 1-

ISIC 371 - Iron and Steo1 li0932 2&'2 l/!I04 63752 26733 90485 661!18 25112 9ZJO - 25772 92063 114371 775 115146 '°137 &1!113 78754 183216 241911 
ISICm-N..,..,.._Melala 6(02 ·15.ll 5011 7541 -1862 5679 8520 ·16?4 68116 258J3 ·198!0 03 26212 ·198!0 6372 7127 9186 12817 IIIMI 7115 

ISIC 381 • Mml Produds 
(Falllicalal) 74181 85415 l!111186 86!04 l0678 157182 !18255 '641119 l'1!154 lall92 fllN3 171(85 110'15 ·1'7'il06 -8fllB1 1106?4 1311316 IIUN' 2111111 2!111319 

ISIC38Z· Nce-ElectriralMadlilNly 1(1(1114 IS!lliO 26844 9424 18'09 :18133 9218 l8l09 27'nl 10625 18634 18634 27!158 18634 4611112 21181 30147 3ffl9 671113 fW/2 
ISIC 383- l!lectrica Jiquii,mmt 31233 28378 !8611 - 27615 611109 39191 ~ 76989 511621 111518 121113!1 44917 51517 - -.1 -5 8M74 ll77IIO 17238a 

ISIC 384 • r ... ,pm1 lquipmmt 106712 I- 2121718 llll09 26!118 1311657 1281193 17677 146370 178065 7114114 248S!il.l 2Qlll5 ·1265'19 13151)6 161791 8'ilOZ2 14'QO 286427 317142 

ISIC 3115 • Proleoional & Scimlilic 
l!quipnmt 0 0 0 285 •1551 ·12'6 285 -1551 •12'6 285 um 21117 1462 794'1 MIii 177 13 ,0 «12 2568 

ISIC 3IO. ~ Maaufacluriag 
ladullneo l!10743 !ill005 248748 199188 82D 282191 l9P9!18 87330 21117328 219878 87330 :DD 3511178 136667 4!10545 2Ml9 46981 44(,03 86376 "°321 
TOTAL -- -- ·- - ..,,. -- - -- - - ...., - - -- U-1'1741717GGI --



TABLE10 
NET FOREIGN INVESTMENT IN MANUFAC'fURING PROCESSING SECTOR ANALYSED BY 1YPE OF INDUSTRY 1986-1990 

(=N=TIIOUSAND) 

TYPE OF INDUSTRY 
Paid-Up 
Capital 
Plu ..... 

(1) 

1S1C 311, 312-Pood Produm 36366 

ISIC313-llennge 628U 

1S1C 314-Tobo«o Produm 1255 

ISIC 3:!1 -Tectileo 5'214 

ISIC 322- w_.;,,g Apporel 147 

1S1C 323-1.Nlhs • Pur ,_ 9'0 

1S1C 3:14 - - 1911 
1S1C 331 - Wood• Wood Produm fHI 

151C 33:1-PumlluN• - 899 
1S1C 341 •Paps• P..,.-,_ -235' 

1S1C 342- l'rinlillg • N>litllins 1!1115 
1S1C 351- Wuollill a.-a.t 37115 
ISIC351-00..Cbm,ica1Produm 9353 

ISIC353· P- 1lmnalM -2884 
ISIC 35' -Muaillat...,. Paboleum 

.. dCool,_ -352 

1S1C 355. Rut,1,., Produm 04 

ISIC3!6-n.&:,_ 2528 

1S1C 3'1 - Pclllly, Clliao ..t 
-- 2196 

151C362-GJ.o•GJ.oProc- -1761 

ISIC 3(,9-00..Non-M"'"1ltin<nl 
,_ 18!1'11 

1S1C 371 - lroll ..t Stoll 8l06 

1S1C 372 -Non--.. Metalo 8726 

1S1C 381 - Metal l'rocbKW 
(Paliriadod) -

1S1C 382-Non-BlecldalMachiaeoy 88 

1S1C 383 -111-..t llquiplllmt 1462 

1S1C 384 - Trm,pmt llquiplllmt 1~ 

1S1C 385-Profamal • Sciailic 
l!quipmmt 0 

ISIC:l!lO·Otb•Manufocluring 
lndmbieo 1344 

TOTAL 

1986 

Paid-Up 
Capital 
Plu -(2) (31 (1) 

38051 74417 1510 

15768 78S!l4 84113 
3S8tO 3:/095 16664 

347119 885183 58035 

13727 13874 0 

- - 0 1872 3M3 01 

0 (HI 1623 

0 899 0 

35.10 1176 3365 

629 2134 271'9 

19730 23515 6&'6 

51368 «1721 16610 

-2426 -5310 95 

-352 1617 

-7 fHII 27738 

5229 775'/ l!ICM 

3573 5169 !155 

-115 -1882 2!1C5 

121234 1«13111 19164 

13:219 21925 2820 

-1676 7U!O !139 

-922 -5231 12323 

11 99 -14f0 

IUOI 13063 2761 

~nan .sn,n _, 

0 0 :185 

90 1434 9145 

1987 1988 

Paid-Up 01._ 
Capital Ual,II­
Plu 

Tolol 
(1)+(2) 

Paid-Up 
Capital 
Pl• - -(2) (31 (1) (2) (l) 

16280 41ill7 7!/ll1l7 -3140 Zlll87 12!135 

Ml 9373 fCli8 282 6340 -
-95 16!69 13155 6170 19325 ·23.'!6 

5239 63214 52836 -133!8 39C78 113567 

0 0 0 0 0 27&18 

217 217 9'15 0 915 753 

0 01 1181 0 1181 41k 

0 1623 1645 2117 :1762 9!16 

0 0 228 0 228 0 

149 3514 21712 - 1104 19!16 
4'92 31!1'11 186875 0 186875 148 

815 73PI 0 146278 146278 1109ll0 

41326 57!186 30051 -23736 6315 51616 

-20 75 0 0 0 0 

-26118 -6111 219 0 219 0 

71785 99!113 2'742 -11"7 13145 16 

7184 91118 2a>6 131111 3966 73a1J 

137 4834 77 

-2396 - -114 

-13017 6147 275'9 -"16 20173 :M«M 
43!1 2581 2446 .all 1515 93 

-331 a m 238 1217 1"13 

·14737 -2tl4 11751 -49'9 6772. 31137 

2149 12119 -206 0 -206 l«J7 

-763 19!18 5fHI Ma 15380 l9!l90 

-78418 -73421 IMl84 .f2'1l 7713 4P372 

-1551 -12166 0 0 0 0 

·- 3MC3 110 50Z7 5137 -

1989 

(2) (31 

Paid-Up 
Capital 
Plu -(l) 

•169 61104 6S83ll9 

-17334 387170 4371 

3!l80 1644 !15765 

10617 124244 !188951 

-165129 11009 1280 

0 753 IWl2 

st 11118 '1l1S1 

364 1360 3310 

507305 507305 21931 

8291 10287 8356 

-D3 -7'!1115 1106 

9 1112'9 117004 

43051 9C667 56563 

0 0 0 

0 0 1611 

- - 211 57118 1306t9 _,,. 

3412 3e5I 1611 

3058 ~ 8276 

51456 8!860 10384 

-30 63 -
-18216 -80 319 

3144 7all 8783 

-7 1332 31 

3112211 51150 -13704 

112817 IOZl89 218W1 

33113 33113 1177 

0 19BJ 134000 

1990 

(2) 

56Sl5 

14489 

21445 

72556 

-$4(,7 

-22342 

-1780 

!182 
3499 

0 

-28160 

61291 

4Sl8 

0 

0 

-1340 

19610 

916 

-135 

0 

-236749 

-i5ll9 

-15242 --
6145 -

-• - GIIU -su.--1,-u,1111-

FIXEDASSETS~TBOOKVALUE 

Tolol 
11)+(2) 1917 1919 1990 

71- 119012 163769 142858 3e838 67!l'IOI 

18860 495156 53478 108035 9060t 431354 
117210 16!l05 45787 46703 

131415 147'156 217413 33525' 

-38al7 25670 211622 2561 

-203'0 8870 9131 8853 

257 1473 -5146 2863 

3892 

254.10 

8356 

-271154 
1792!15 

61071 

0 

'r!f/1 2520 4645 

177611 23921 23397 

9123 113'9 14633 

4086 2819' 38!56 

6189 80l8 23'°7 

132252 14'174 143018 

- -142 -136 

112815 188531 

343179 680174 

43514 190645 

lll65t 32779 

4153 373JO 

-21175 

311101 

-1360 

34991 

'0673 

231<>04 

!I03 

165 6321 6410 6188 32946 183'9 

-1138 330l9 32138 44325 9/385 184515 

108Ql8 5172 4258 283!16 34238 2711!1!11 

6516 ISl(I 1328 4113 GM -3320 

1626 17815 45292 43440 66186 97!8 

llDI lotlO!I 112244 , 109613 1'9Cl6 l!I0693 

121"°5 l0137 a523 78754 183:216 849'i9 

319 7121 9186 12817 105Cl 7115 

-227966 110624 139316 1823>4 228078 21l!1319 

-2528 27031 :«>147 3'769 61183 86972 

-Bt6 45361 88815 86474 117700 1-

- 161791 8IIOZ2 I- 286427 306220 

177 73 402 2568 

i 

J 



TABLEtl I U.K. NET FOREIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1986 -1990 n 
(=N=THOUSAND) ~ 

1986 1987 1988 1989 1990 FIXEDASSETSATBOOKVALUE ~ 
Pald.,Up Other Tot.ii Paid-Up OIMr Tot.ii Paid-Up Ollla Tolal Paid-Up Ollla Tolal Paid-Up Ollla Tolal 

~-TYPE OF INDUSTRY Capital Llal,II- 11• +121 Capital u.u.. 11• +121 Capital Llal,lllllea 11• +121 Capital LlaMllllet 111 + 121 Capital ......... 111+121 1"6 - 1• IM 1• .... .... .... ... ... ..._ ..._ ..._ ..._ - II" 11) 121 131 11) 121 131 11) 121 131 U) 121 131 11) 121 131 

ISIC 311, 31°2 • Food Produda - 7427 14351 9016 -3645 5371 -176 -3M5 -3721 1983 -1- -13015 212110 3613 215723 60160 59381 G228 223727 532316 ~ ISIC 313 • llewng• 24!i0 -J713 T17 39C5 890 4835 30!l8 ~ •1274 361572 7917 - 0 0 0 11553 12172 "8965 43001 44827 
151C 314 • Tobacco Produda 15'0 0 15'0 16664 -95 16569 12636 3430 16066 -2336 3911!> 16M 21!!09 25444 47353 15121 'IISl'I »130 56333 - ~ ISIC32l•T- 653 0 653 24313 4912 2!l2S5 5211 'l1lf1 74!18 4113 a 1118 36165 85ll'ZS 1219!10 2!IOll 76452 - 112380 1641112 

l5IC 322 • W.-lng Appen1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

l5IC 323-1..Mlhc 111d FurPn>ducla 0 fl,87 4687 0 217 217 0 0 0 0 0 0 388 -3160 -2772 1368 1368 1368 5363 5511!1 

I l5IC '24. _, 0 0 0 0 0 0 0 0 0 326 0 326 424 0 424 820 820 2440 30t9 56-18 
l5IC 331 • Wood 111d Wood Pn>ducla WI 0 WI 149 0 149 1645 2117 3762 996 364 1360 0 0 1360 lO!I lO!I 2!161 5745 5745 

l5IC 332- Pumllln .... - 0 0 0 0 0 0 0 0 0 0 - - 17'»3 189 18182 IOl3 JOG IOl3 31119 1°'°2 

l5IC 341 • 1'lplr 111d ,..,.. Produda 1390 559 1!119 331)5 149 3454 0 0 0 0 0 0 410 0 410 :1172 4448 4448 11324 llm6 

I ISIC 342 • Prilltlng 111d ~ WI 629 1326 25754 6562 32316 0 0 0 148 ,«m ·MS 1106 ·28160 -%11114 855 5641 5641 5'9 -35653 

ISIC 351 • lnduolrial a,- lll4 -44 160 385 430 815 0 0 0 106248 0 106248 - ·1286 . fl7f1I 1437 1748 1748 45028 al230 

ISIC352-Cllli.-a...lcall 13l08 3011 16719 31313 1859 22172 8130 -60 8a/O 16'81 :m,a 36859 140!8 6632 :ID610 84199 !13118 9'lS28 - 31(1M 

ISIC~-hlraloum..._ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
~ ISIC:!SC-~.,,.,..,...._ 

Ed Cool Produda 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 6C7 6C7 6C7 12«>6 12«>6 ~ ISIC 355 • Rubba- Produda 6074 0 6074 25830 71677 Vlrlll 2'742 -5810 18932 16 58526 !8542 0 0 0 21830 22517 36164 71774 71774 
~ 

ISIC 356 • l'lllllc Produda 0 0 0 1517 5180 6757 170 0 170 1!1117 0 1987 11984 JS!UO 27!IOt 2'113 2465 7156 1996 WJ3ll4 
ISIC 36i • l'ollary, Cllina 111d -- 831 0 831 0 0 0 0 0 0 0 0 0 0 0 0 0 0 IB!l02 0 ~ 
ISIC 362 -Glaoand Gia Pn>ducla 1610 0 1610 127 -5623 -5496 -5!) " -431 ~ -15115 -1918 0 0 0 IT/!11 IT/!11 17317 6M55 6M55 
l5IC 361-00. Non-Melal 

Mlna-alProducla 148>2 9f84 244116 180C6 ·13017 5(119 0 3449 3449 257!8 4ll3ll5 75153 663 0 663 JOIB5 12327 lm7 37505 37SIJ 
ISIC 371 - Iran Ed SIN! 1329 613 1912 0 0 0 0 0 0 52 •105 -53 0 0 0 13118 13118 -292 35162 35162 

ISIC 372 • Non-FcrouoM- -4327 3141 ·1186 0 0 0 529 531 JOliO 0 0 0 0 0 0 648' 648' 8Q!6 9367 9367 
ISIC 381-Metal Produda 

(Fallrlaad) a -10284 -41875 lll4 ·1131 -11¥1 - -217 272 420 lOll SZ9 n, ·16Ml7 •1'361111 14315 14lll 14300 289)9 271172 
ISIC 382 • Non-Elec:tnail Maddnay 0 0 0 0 2917 2917 189 0 18' 1«17 -75 1:m 0 0 0 -15 -15 -56 0 0 

ISIC 383 • Elec:tnail Maddnay ·1529 -3617 . -5146 2761 5836 85!17 1062 11353 12415 3277 11331 31608 •ID! 0 7541 .:zssn lilt& 10'/14 10887 41WS 6'Z458 

ISIC 384 • y..,'I"'" Ecpa1pnmt 175 0 175 3aZ2 -41319 ~ 139 136 Z75 36603 112718 1411321 fl!IJ61 ·212ll!IO •1Gfl3 1711111 185'9 1'nlll 61!IU 1111227 
ISIC 385----.. Ed 

SdoDll8c l!quipDmt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

ISIC 3!IO • Olli.- Mlllllfaclurlng 
lnduotriM 30 0 30 0 0 0 0 0 0 19'!18 0 19'!18 tll676 2752!1 158317 l<lfOt l<lfOt J<lfOt 54645 43120 

TOfAL /fl'M 141113 8830 lllllal .,.. INIIII 113M .. '6732 ffl!lll6 762762 1338751 5III06 -252302 2'1564 32713Z 4112!10 486261 1216& 1861617 



l 
TABLE12 

U.S.A NET FOI.ECN INVESTMENT IN MANU1"ACTURINO AND PROCESSING SECTOR ANALYSED BYTYPE OF INDUSTRY 1986-1990 
(=N=THOUSAND) 

19116 1987 1988 1989 1990 FIXED ASSETSATBOOKV ALUE 

Plld-Up Olllol Tolol P.W.Up Olllol Total P..Wp QI ... Tofll P..Wp Olllol Tolll P..Wp 01 ... Tolll 
TYPE OF INDUSTRY Capital .......... Q) • QI Capital LIIMlltloo U,+IZ) Capital UIIIIII- U)+IZ) Capllll IJIIIIIIIIN ll)+IZ) Capital UIIIIIIIIN Ul+W 1"6 1•1 1• 1• 19118 - ..... Pl• Pl• .... - - - - -U) IZ) Ill u, w Ill U) w Ill w w ISi U) IZ) Ill 

111C 311, 312-PGod flood- 12415 2'/024 .., MO! 2340 :mu _, 641116 73136 - - "5355 IOCDII ·1079C !Ol'H - 19S'6 
IIIC·313•Bo, .... 1928 1928 1928 
111C 314• 1-...,._ -315 - 311125 519 •12 .293 IN - - mo 11548 7876 123805 121787 

IIIC321·1- 6810 6810 6810 

IIIC322·W..,.~ 
IIIC323•LaotllsaaclFwfl'odOMD 4 4 4 

IIIC324·-
111C 331 • Woad aacl Wood...,._ 744 744 744 

181C331l·---- . 102.'19 102.'19 10299 
U:MI .......... ...,.,,__ till till m 11 - 1611 19M 1851 - - r;n 
S:M2·1'ri111111ad ....... . 18'1'19 1111111'15 2e91 2811 14331 ;! IIIC35l•W-1~ 3331 31331 - 4(15 mt '/'16 151154 151154 - ,42126 229M) 4726 - 21108 NIM 14637 

IIIC 352-0lloorOaiall l'md.- !1111 - - - 3611 4.151 ,,, ,,, 31108 l!lQ61 !IOIMI G225 42225 3284 3270 10253 •176 19111 ~ ac:353 ................ 95 40 75 40 40 !1113 5003 

~ IIICll4•M ... .. ,..... 
aaclCNI ........ Sl116 Sl116 Sl116 ......... ....._ •IMO -IMO 2417 2417 2417 

IIIC3116•P.- ........ :119 - 2253 -1 '6IIIIO· 131367 2273 11733 :18752 -IIIC361 ·,-Y, Cldaaaacl r;n - 1'I 3412 - i IIIC362-QMOaacl Claal'md.- . - ; IIIC319•0lloorN-.MIIIIMIINnl ...,._ •l2fl02 :11310 1103 
acm--..i91oi1 CZ912 319 657 657 fll1 SHI? 
IIIC372•-Mtllll 319 1468 

~ IIIC311•Mllll...,._ 
# ~) .. - 165 !a 2175 355 365 43'1 50 41/f/ 55 82 1821 334 334 

&a312--1!1odda1Mad11Ny .,. . -325 .1715 - - - - 2132 10130 2W12 2119'12 

IIIC 353• lllldriallMadaay 4.733 4.733 2612 2612 9!1813 51 s 
IIICll4•Traopolt~ . 278'1'1 278'1'1 278'1'1 z 
-=--~-Sdllltillc ....,.,_ - ·111111 •l:166 .107 .'411 

IIICa>-OM-M ........ 

~ ......... 9145 - ;3Nl3 . .. ,m 3353 GI f/1/11 !f/1/1/ ·1353 ·1353 
TOrAL , ... 7N05 t64119 l82IIO Sta nm 1111192 141'/17 - 111118 15'N2 2ll'IOOI - .llfG) 511116 812211 lo:D'l lflltl6 195239 -

j 



TABLE13 ; W.E. (EXCLUDING THE U.K) NET FOREIGN INVESTMENT IN MANUFACl'URING AND 
PROCESSING SECTOR ANALYSED B't TYPE OF INDUSTRY 1986-1990 i (•N•THOUSAND) 

1986 1987 1988 1989 1990 FIXEDASSETSATBOOICVAWE 

l Pahl-tip 00... Toi.I , .... u, 00... Toi.I P.W.Up 01 ... Toi.I P.W.Up 00... Toi.I P.W.U, 00... Toi.I 
1YPE OF INDUSTRY C.pllll Llallllllloo (1)+12) C.pllol ~ 11)+12) c.pllol LWollNN CU+tll C.pllll U-U.. Cl) + tll c.pllol ~ 11)+12) - - - - -... ... ,._ Pl• .... - - - - ..... 

11) f2) C3I 11) 12) C31 Ill tll C3I Cl) tll C3I 11) tll C3I .. 
ISIC 31 I, 312 • Food Prodooa 16147 3168 19310 32'9 -3469 -IIO ~ 2QS 292.11 580 0 580 D5 -21361 -22312 22!1.18 25122 t9'J!IO ·saa !11362 

I ISIC 313 • Bewnrges 559IIO :1)(119 760f.l '/9 0 '/9 77 3233 3311) 1137119 -s61 10818 1217 1- 15'06 31912 2!1815 2112'5 - -ISIC 314 • TON«O ,_ 0 0 0 0 0 0 0 3S52 3552 0 0 0 0 0 0 24 23 25 a a 
ISIC 321 -Tecliles 89'13 5266 14239 3" 0 3" 1577 "'319 -2742 242 .., -345 21419 0 21419 191119 2!1957 312!12 11366 4ll3Z3 

ISIC 322. W...-blg"""""" 147 0 147 0 0 0 0 0 0 0 0 0 0 0 0 7511 nn 7268 1715 1715 

ISIC 323 - I.either I. Fur P>oduct !lfO 2 962 0 0 0 916 0 916 753 0 753 0 -19182 -19182 74118 72911 7255 151117 18812 

ISIC324-- -46 0 -46 143 0 143 l!SI 0 857 158 9H 752 1613 0 1613 4CS 255 4'0 NS 1Cll1 

I ISIC 331 - Wood I, Wood Prodooa 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 m -- - -ISIC 332- Fumitmel. Fic,ura 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 36 35 37 53 53 

ISIC 341 • Pai,erl. P-ln>dum - -38 -4728 0 0 0 80 -lD3 -123 0 0 0 0 0 0 3WI 2'14 Ilk 6365 .a.11'4 

ISIC 342. l'rinling I. Nitislling 818 0 lll8 663 -1396 .738 0 0 0 0 0 0 0 0 0 424 t8IO'/ 1111116 7!18 798 ~ ISIC 351 • -CIMmicals 244 -567 -313 463 -2&l!I -2176 0 .W6 .W6 2264 '89 2953 2!125 -tS19 1416 26 1138 113' 2431 48'7 

ISIC 352 • Otll• Chmucal P10du<ls -4863 51243 46380 2al9 36180 3823' 21921 -'13773 -1852 3727 7526 11253 :IJO ~124 -1824 ZWl7 195'!0 19121 36Cl2 15i15.10 i ISIC 353 • Pe4rola.m Re&neriel -2884 -2426 -5310 0 0 0 0 0 0 0 0 0 0 0 0 -3)C -313 .3)0 0 0 

ISIC 354 • Milcellmeous Pelft>lewn 
~ .. d Coal Produdod - 0 - 0 ~668 - 219 0 219 0 0 0 0 0 0 2SZ2 2255 zm ., ., 

ISIC 355- Rubbor i""""- 0 0 0 0 0 0 0 -57ff1 -5787 ·o 0 0 0 0 0 0 0 0 0 .. 1 ISIC356- l'laoli<,_ -480 10 -4'/0 0 0 0 0 -!Oil -IOII 0 0 0 7B/4 0 7"14 235 227 2211 465 !ID2ll8 
<,J 

ISIC 361 • Potay, China and 
ll,orthmw..., 396 0 396 UT 0 m 0 0 0 0 0 0 0 0 0 0 -UI -1387 1118 1118 

ISIC 3&? • GlaN I, GlaN P10du<ls -577 -115 -692 0 0 0 0 .2275 .2275 p 0 0 •II 350 - 0 0 0 0 126 
ISIC 38J • Other Non-Melal Minaai 

P10du<ls '169 114932 119101 1005 0 1005 27190 -9713 t7U/ 33118 GJ5 7fi03 9'121 916 10637 33142 33713 311812 3464 3074 

ISIC 371 .1ra, and S1eo1 1661 0 1661 0 0 0 153 0 153 0 0 0 49118 -14104 -9106 '834 68&5 7B 8115 9'119 

ISIC 372-Non-F.nou.M«als 7626 -!l!IO 1036 0 0 0 450 -293 157 0 0 0 0 0 0 542 szs (If/ 1113 1113 

ISIC 381 • Metal Prod1Ku 
CF-I -S9C3 7461 1518 7167 12858 lD02S 4822 -2146 2676 0 0 0 6614 -311'14 2611 t8NS t99JO l9!IO'/ 1131111 :18.1118 

ISIC 382-Non-El«tricalMachinay 88 0 88 0 0 0 0 0 0 0 0 0 0 0 0 4187 411N 41112 l23Z l23Z 

ISIC 383 • Electrical Macliinay -1450 7Vl2 6522 0 -6912 21118 0 21118 15663 - 19542 1275 .7'01 ~ 7519 6e'/9 63'13 1'8'/0 16G7 

ISIC 384 • Tr..span Ecp,ipa,1111 -15825 .'J'3'NI -57512 19'15 - -28064 168&5 JJ«1l 7438 12769 -89!IOI -47132 15003 -91:IIM 76:IOI 911116 8178Z f/11!1/ lffl65 tft!6 

ISIC 385 • Pr-.I I. Scientific: 
Equipment 0 0 0 0 {! 0 0 0 0 0 0 0 0 0 11 0 0 -0 0 0 

JSIC 3llO • Otll• Manufacturing 
lnduolries 11'2 15'/9 2721 0 0 0 110 4182 42!12 82 0 82 4118 21818 22D 14153 13'01 13193 - 31273 

TOfAL 92759 1349H 227353 ll'Jll6 1925 22631 ICD!IOI -81211 5""0 51(115 -44146 681111 142911 -12'002 IMl!I DIIN -N:1'51 4&a a115 



TABLE14 
OTHERS (UNSPECIFIED) NET FOREIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 

1986 -1990 (=N=TifOUSAND) 

1986 1987 1988 1989 1990 FIXEDASSETSATBOOKVALUE 

Pli4-Up Ot ... Total Paid-Up Olm Total Pli4-Up Olm Total P.W-Up Olm Total Paid-Up Olm Total 
lYl'E OF INDUSTRY c.,1tal Uablllllel (1)+C21 C.,ltal U.Wllla (1)+C21 Capital U.Wllla (1)+C21 Capital LIDlllla (11 + C21 C.,1111 Llal,IUla Ul+C21 1116 1"1 1• 1N9 191111 

Plu Plu Plu Plu .... - - - - -(1) C2I (SI (1) 12) (SI (1) 12) 131 (1) 12) 131 (1) 12) 131 

ISIC 311, 312- Food Products llllO Ul 1317 31Ml -53 3788 257 -2220 'Sl'I «>2 403 4211( 71&13 76127 251175 61786 70381 !lll6C9 77fA'J 

ISIC 313- Bevengei 4376 -- 1768 445!1 0 445!1 2113 1421 UM 31553 -- 6863 315' 0 3154 4153 - 6670 9171 2816'7 

JSIC 314-Tobacoo Products 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

JSIC:121-Texlilol - - 701 :mt6 'J!1/ 30613 4'0l8 -11326 34722 112842 IOIS9 123301 73722 •IDl!I I04S3 9Ul8 95410 219421 206223 4711119 

JSIC:!22• WeoriJ'8Apponl 0 13727 13727 0 0 0 0 0 0 27DI -165211 11009 1275 ..,.., 4IIOl2 18159 18159 0 41799 1-

JSIC': 323 • Leath• .t F..- Products 0 0 0 0 0 0 59 0 59 0 0 0 12110 0 12110 0 ~ 45 0 8«18 

JSk: 324- Footweor 2018 18'12 3890 - 73 411:11 324 0 324 0 0 0 l!IJM -1780 -186 DI -'Ol5 fO 259 306.15 

JSk: 331 • Wood .t Wood Products 0 0 0 1474 0 1474 0 0 0 0 0 0 0 !i82 !i82 m 475 475 1512 .,a 

ISIC 332· Fumlture,k - 8119 0 8119 0 0 0 228 0 228 0 0 0 3lla8 3310 72A8 6427 111.6 12223 14719 2HM6 

1S1C 341- Paps .t PIJ>II' Produdo M6 300!I 31155 0 0 0 1464 -776 - 1!1'6 8291 lo»7 7916 0 7916 lllO!I 1119 681 3415 1222 

JSIC 342 • Printing .t Pwillahln& 0 0 0 762 -3:14 388 0 0 0 0 0 0 0 0 0 116 150 -150 2164 2164 {I) 

JSIC 351 - lnduatrlll Chanlcala 0 0 0 11113 103 1176 0 0 0 DI 0 DI 0 0 0 0 ·158 ·158 0 ·21111 ~ 1S1C 352· Utbtra-laol Produdo 0 0 0 0 -324 -324 0 0 0 0 414 414 0 0 0 191142 21715 21474 45119 45119 

1S1C 353 - Petrolaan Re&- 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 127 0 0 0 d 
{I) 

ISIC 354 • Mlecell.,_,. Pelrdeum 

~ md COIi Products 92 0 92 1617 0 1617 0 0 0 0 0 0 165 0 165 76 129 0 0 IOM 
ISIC 355 - Rubber Produdo 0 .7 .7 1908 108 2016 0 0 0 0 0 0 112 0 112 8ll2 04 0 :IIOI0 113.1117 

JSIC 356 • Plulic: Produdo 3008 5219 8227 78 0 78 2436 z«n f/111 6777 -1143:1 ·2655 21:Kl NINI 5810 2254 .f6'/ 9471 5025 5.1617 

JSIC 361 • ·~-Odna md WT! {I) 
Ealthmware 969 3573 4542 '8 -4 74 137 48114 0 0 0 1611 4!I05 6516 15\IO 1522 21183 31116 .. ; ISIC 362 • Glaae .t Gia• Products .21l)() 0 .28)() 2818 250 3068 8 -210 ·112 9 5613 56Z2 lt1lf1 0 lt1lf1 518 26375 216437 1731 2259 

1S1C 369· Other Nm-Metal Mineral a Produdo 0 -3382 -3382 113 0 113 359 ·1112 .753 5218 •2144 310t 0 0 0 1182 61006 61006 111447 1411Dl5 
JSIC 371 - Iron and Steel 5726 12Sl6 18332 2820 .239 2581 2293 -931 1362 41 75 116 1'0 llO!I 18'/9 610l8 71411 7141 138?02 142956 

ISIC 372-Nm-FerrouoMetala 2781 -4227 ·1446 - -3.91 f08 0 0 0 17373 ·18216 -'43 0 0 0 96 1826 4163 
{I) 

491 -4«13 

JSIC 381- Metal Produdo ~ (Faliriclled) 356 2606 2961 2930 ..,, 21123 f086 -2616 Nflll QO 2!1115 f06S 1541) ... .... 77D 9956' 150362 llON6 211!715 

ISIC 382 • Nm-ElectrlcalMaddnay 0 II 11 0 157 157 0 0 0 0 0 0 31 0 31 22& 2Z765 2Z765 51919 51768 {I) 

ISIC 384 • Tranaport Equipmmt 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 17616 17616 17616 lll1fll lll1fll 6 
JSIC 385 - Pro&eeional .t Sdmtiflc z 

Equipment 0 0 0 0 0 0 0 0 0 0 0 0 1177 6145 7322 177 177 177 «>2 2568 

JSIC 3ll0- Other Mlll1lhl<lllml(I 
-1• ·1317 0 0 0 0 NS NS 0 0 2824 0 2824 N Ind- 172 0 101 IOI 101 D 221 

TOTAL f8512 '80IS 136547 !19134 .a» 58113 72m8 ·13324 58714 2111!181 2111!181 -47lD1 161736 118112 .00,00 87702 52CIIO 642866 IOWSM 1963258 i 



TABLE 15 
FLOW OF INVESTMENT IN FIXEDD ASSETS AT CaiTG ANALYSED BY TYPE OF ECONOMIC ACTIVITY AND REGION OF ORIGIN IN 1990 

(=N=THOUSAND) 

REAL !?STATE (R/E) MACHINERY& 
EQUIPMENTM/E 

FURNITURE& 
& FIX1UREi (F /F) 

MOTOR VEHICLES 
(}d/V) 

OTHER ASSEI'S 
(OTHERS 

TOTAL 

----------7~-~-~--rn.-s.in'di:ii'~-~-s;.;.;.N•-~~-~•Nd-m~iiitn-.-~-A~.:"-n.-;...;-~ 
lollod< -- (1}<2) lollod< -- (1}<2) .. - -- (1}<2) .. - ,,__ (1}<2) lollod< &01111lock (1}<2) .. - ,.__(3) ___________ m __ ,21_ <3>_ u> __ <21 (3) o> __ (2) _<3>_ m __ ,21 _<3>_ m __ ,21_ <3> __ m_ · <21_<3> 

MiningudQ,aonyins 
ux. 
UM. 
we 
01Hl!RS 
TOTAL 

-~" """-ins ux. 
U.S.A 
we 
01Hl!RS 
TOTAL 

Aariadtme,P......,, 
Pitheria 

U.K. 
US.A. 
we 
01Hl!RS 
TOTAL 

T111111pon41 Comm UNCation 
ux. 
US.A. 
we 
01Hl!RS 
TOTAL 

lluilding•Com­
UJ<. 
US.A. 
we 
01Hl!RS 
TOTAL 

Tndlng and Bu!ineso s.r.tceo 
U.K. 
US.A 
WE 
O'IHERS 
TOTAL -

TOTAL 

U.K. 
US.A. 
WE 
01Hl!RS 
TOTAL 

0 
2t2!17 

157522 
0 

181819 

111125115 
78'M11 

138228 
54711 

14.53751 

62!IO 
0 

:118 
0 

6578 

117 
0 

334 
556 

1007 

2585 
0 

3301 
23586 
2!1472 

9633 
97664 
49380 
96(8 

166211.5 -J9163 
0 

35638 
79481 

:zo,o -DO 
0 2t2!17 
0 157522 
0 0 

2000 17974' 

30636 11518(;9 
127 78180 

16641 121587 
11410 43301 
58814 l:IM937 

0 
0 
0 
0 
0 

0 
0 
0 
0 
0 

2248'/ 
0 

5451 
1153 

29091 

2348 
0 

820.Z 
564 

11114 

0 
166508 

0 
0 

166508 

62!IO 
0 

:118 
0 

6578 

117 
0 

334 
556 

1007 

-19902 
0 

-2150 
22433 

381 

7285 
97664 
41178 
9044 

155171 --127345 
0 

35638 
."1f1Z/ 

0 
881366 -0 

1241754 

'1Ml1 
0 

31111 
135 

3391 

771 
7301 
188 

2826 
11086 

7001 
0 

233241 
13127 

252261 

4'29 
18185 

197456 
942025 

1162595 

218'1 
18543 

0 
22835 
43565 

3323 -3.123 
0 881366 

1297 35PC»I 
0 0 

46311237134 

56439 773aiO 
45024 21720 
12111 229025 
1653 94858.'I 

104319 1'72378 

0 '1Ml1 
0 0 
0 31111 
0 135 
0 3391 

0 771 
0 7301 
0 188 
0 2826 
0 11086 

1139 5862 
0 0 

141 233100 
3350 fl677 
4630 2tl6YJ 

258'1 2342 
0 18185 

193 197263 
100 9«l982 
3823 1158772 

3980 -1793 

- -38248 0 0 
0 22835 

II077I -17206 

0 
2128 
6771 

0 -lll019 
22399 
l!IIM 
46739 

174010 

0 
0 

264 
78 

3C2 

0 
1!18576 

5162 
716 

164454 

2131 
0 

13175 
2710 
18016 

17391 
27584 
14371 
1225 
071 

1196 
2218'il 

0 
Z!054 
46439 

0 
0 
0 
0 
0 

121558 
1096 

36128 
135 

158917 

0 
0 
3 
0 
3 

10 
0 

48 
0 

58 

0 
0 
0 

343 
343 

8'il 
0 

195 
37 

321 

,. 
21383 

0 
0 

21'61 

0 
2128 
6771 

0 
1111111 

-32539 
21:!08 

-20275 
4660I 
15093 

0 
0 

261 
78 

339 

-10 
1!18576 

5114 
716 

164396 

2131 
0 

1316?5 
2367 

17673 

17302 
27584 
14176 
1188 

(0250 

1118 
806 

0 
Z!054 -

5CII 
lll20 
«>66 

0 
11594 

1418 
0 

8'2 
0 

228) 

909 
258312 

12942 
30I 

272466 

5746 
0 

272621 
3432 

281799 

0 
0 

72 
0 

72 

1466'1 
2731 
1455 
293 

19146 

0 
0 
0 
0 
0 

82 
0 
0 

723 
I05 

0 
0 
0 

674 
674 

173 
0 

522 
221 
916 

S2 
15346 

0 
21 

15399 

5CII 
lll20 
3994 

0 
11522 

1860J8 
231118 
11442 
Ci8433 

28'il82I 

1418 
0 

8'2 
0 

228) 

827 
258312 
12942 
-GI 

271661 

5746 
0 

272621 
2758 

281125 

--5Pl7 
0 

21153 
17825 

0 
1235" 

1174506 
0 

12!181153 

14536 
3383 

:17119 
41822 
804(,0 

19575 
0 

324 
0 

108'il9 

125 
0 
0 

21 
146 

0 
0 

111175 
93 -1836 
0 

9316 
42 

11194 

550 
2i118315 

0 
938'! 

38272l. 

365 -0 1235" 
0 1174506 
0 0 

365 1297a 

1162 13374 
29297 -25824 
8370 1234' 

28144 13678 
fQl83 13577 

0 
0 
0 

6713 
6713 

0 
0 

22227 
0 

22227 

0 
0 
0 
0 
0 

2896 
0 

96 
0 

2992 

0 
45855 

0 
4115 -

111575 
0 

:124 
-6113 
4186 

125 
0 

.'D2ZJ 
21 -0 
0 

111175 
93 -•IOl!II 
0 

9220 
42 

mm 

550 
24241111 

0 
93371 

336381 

5CII 
IQll358 
l!Ul253 

0 
2742119 

2316244 
197482 
417925 

1162234 
03885 

21150 
0 

21171 
213 

23470 

1922 
42418'il 
18626 
4422 

WU, 

1748 
0 

52!1313 
41848 

!11111624 

31215 
1738118 
2111392 
955530 

14570JI 

11234 
'm6YJ 

0 --

5758 -5250 
0 1Ql8358 

1141P 1701884 
0 0 

7127 2734992 

2244S!Dl782 
78185 119297 
6'1197 354128 
41635 lllll999 --

0 21150 
0 0 
3 2104 

6713 4!00 
6716 16754 

92 1830 
0 42418'il 

22275 -3646 
723 3699 --

- -6163 0 0 
5592 523721 
5520 3"211 

- 553886 
8093 30122 

0 17381!8 
9208 2IIOl84 
1865 953665 

19166 1437113' 

«JIIO 7144 
30511D 71756 

0 0 
506 1961157 

310479 274957 

UJ<. ln&I0 57541 1148281 8t1244 674'8 Tl9776• 1<»737 121735 °119!18 216323 14'54 20134111 27622 4423 23199 20736 266121 21«1615 
US.A. 2311431 166635 72796 992139 101815 lll0324 2328'16 22479 210397 3318475 18077 313768 415245 75062 340183 2211536 
WE 349053 :m94 318759 102llll0 2834 10191156 55596 3"74 19222 :12237 294' 320188 121111«1 30693 11811tl 2N0616 10Z24Gl568372 
01Hl!RS 124<119 13127 110972 1930lll4 11)46 19Mll.l8 74522 515 7«11/ 96265 19:12 94333 1358«1 35342 1«- - 5eQ 31118411 

__ ~~ _____ 1918393 _ 267597 1650796 t11357 _ 17116'1 4613194 tl2731 _ 18110! 2!116211 _ - _ 311012 92N18 1790547 1455211 1645027 993JM _ 81111395 9130:!QI _ 
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STATISTICAL SERVICES DIVISION 211 

TABLE16 
TOTAL STOCK OF FIXED ASSET AT COST· 

ANALYSED BY TYPE OF ACTIVITY (1986-199()) 
(•N•THOUSAND) ---------------------------------.---,,--TYPE OF ACTIVITY Year R/E M/E F/F M/V Others Total ------------------------------------

Mining and Quarrying 

1986 122.012 1,242,823 28,385 18,908 301,488 1,71,616 
1987 129,()62 1,312,395 43,390 28,986 3.30,154 1,843,987 
1988 189,624 1,334,758 43,503 33,135 444,297 2,()45,317 
1989 196,317 1,467~7 61,907 35,245 478,514 2,239,510 
1990 376,066 2,704,661 70,806 46;767 1;776,202 4,974,502 

Manufacturing and Proces.sing 
1986 774,185 1,156,088 191,995 157,361 118,130 2,106.606 
1987 815,863 1,428,940 211,719 171,548 149,463 2,397,714 
1988 904,913 1,687;562 248,537 205,463 209,576 2;777,533 
1989 1,414,131 2,650,283 341,245 337,819 271,771 5,015,249 
1990' 2,lK)9,068 4,622,661 356,338 627,640 285,348 8,701,155 

Agriculture, Forestry le Fisheries 

1986 10,677 12,045 3,691 12,131 3,187 41;731 
1987 11,473 11,513 4,715 13,541 5,8'JS- 47,140 
1988 18,097 30,358 5,397 19,777 18,564 92,193 
1989 22,347 45,709 5,472 20;797 34,379 128,704 
1990 24,675 33,749 5;736 22Jm 22,750 108,947 

Transport and Communication 
1986 28,486 8,750 6,493 15,571 5,3.30 64,630 
1987 31,983 8,711 7,()64 18,044 5,3.30 71,132 
1988 33,184 12,047 8,83~ 23,065 8,115 85,248 
1989 33,582 12;709 9/15'1 25,503 8,727 90,378 
1990 34,191 23,133 173,233 294,726 13,966 539,249 

Building and Construction 
1986 54,883 334,241 45/lll 146,372 17,552 598,075 
1987 57,439 361,157 46,634 170;740 20,010 655,980 
1988 110,963 371,828 45,815 262,201 20,269 811,076 
1989 111,129 458,902 84,360 278,104 24,135 956,630 
i990 111,344 619,467 63,488 543,326 27,3'!7 1,364,962 

Trading and Busines Services 
1986 697,259 276,257 146,935 80,285 97,691 1,298,427 
1987 719,462 493,504 233,111 108;779 269;732 1,824,588 
1988 730,169 549,266 265,147 137,635 433,040 2,115,257 
1989 747,096 615,105 299,8'}1 190,(XJ2 435,476 2,287,570 
1~ 885,340 1,708,038 325,397 193,079 441,242 3,553,096 

Miscellaneous 
1986 64,032 34,533 64,151 21,518 17,552 201,786 
1987 69,543 76,282 83,541 29,715 32,095 291,176 
1988 101,440 81,641 88,307 32,983 32,188 336,559 
1989 112,364 131,543 104,256 56,556 47,604 452,323 
1990 14,413 64,435 113,285 50,808 368,575 611,516 

Total 
1986 1,751,534 3,064,737 486,677 452,101 560,930 6,315,979 
1987 1,834,825 3,692,502 630,174 541,353 812,682 7,511,536 
1988 2,088,390 4,067,460 705,543 714,259 1,166,049 8,714,701 
1989 2,636,966 5,381,778 906,988 944,026 1,300,606 11,170,364 
199Q 4,255,007 9,776,144 1,108,283 1,778,383 2,935,420 19,853,267 
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TABLEi.7 
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM UK 

ANALYSED BY TYPE OF ACTIVITY 1986 -1990 
(•N•THOUSANO) 

------------------------------------TYPE OF ACTNITY YEAR R/E M/E F/F M/V OTHERS TOTAL 

------------------------------------
Mining and Quarrying 

1986 19129 209525 4237 46.35 8(178() 318306 
1987 31651 250978 15922 7055 96774 402380 
1988 30990 251406 15922 7086 9(:i,76 402080 
1989 30474 252111 27637 7163 102605 419990 
1990 28404 248788 27367 7671 102240 414470 

Manufacturing and Processing 
1986 23700 262843 102957 876(6 36743 727233 
1987 245436 371865 10'7609 91847 46698 8634.55 
1988 311610 440738 120854 106938 49484 1029624 
1989 Sffl967 812367 187651 186375 9018'7 2085547 
1990 19611J36 1585417 155112 372403 103561 4177329 

Agriculture,Forestry and Fisheries 
1986 6760 2253 2517 10274 741 22545 
1987 6760 2253 2517 10274 741 22545 
1988 12875 9602 3046 13258 741 39522 
1989 12875 9602 3046 13258 741 39522 
1990 19165 12469 3046 14676 11316 60672 

Transpcrt and Communication 
1986 17130 1286 2125 2<66 1171 23768 
1987 19641 1299 2124 2091 1171 26326 
1988 19839 1884 2326 2091 1171 27311 
1989 19964 1805 2360 3331 1171 28631 
1990 20081 2576 2350 4158 1296 30461 

Building and Construction 
1986 7939 104156 6684 31213 3799 153791 
1987 7939 105082 6616 31480 3799 154916 
1988 60823 112244 6864 1158'76 3970 299777 
1989 60614 112511 7753 116956 4217 3022051 
1990 40712 118373 9884 122702 4217 295888 

Trading and Business Services 
1986 373527 90959 66839 40699 57335 629359 
1987 394886 176808 90117 54025 134612 850448 
1988 403350 194421 113.194 75820 227906 1014691 
1989 404948 194040 120213 108935 228549 1056685 
1990 412233 196382 137515 113188 227489 108680'7 

Misellaneous 
1986 40911 12687 15860 90'70 1797 80325 
1987 40911 12687 15860 90'70 1797 80325 
1988 61958 14019 18888 11252 1765 10'7882 
1989 65065 20'763 26877 18190 3465 134360 
1990 69745 18970 60195 20'779 4015 173704 

Total 
1986 702481 683709 201219 185552 182366 1955327 
1987 747224 920972 240765 205842 285592 2400395 
1988 901445 1024314 281094 332321 381713 2920887 
1989 1~ 1403199 375537 454208 430935 4066786 
1990 2551176 2182975 395469 655577 454134 6239331 ---------- .-------------------------
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TABLE 18 
VALUEOFFIXEDASSElS ATCOSTBYCOMPANIFSFROM USA 

ANALYSED BY TYPE OF ACTIVITY 1~1990 
(=N=Thousand) 

----------------------------------
TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOAL ----------------------------------
Mining and Quarrying 1986 95923 994726 20181 11104 131729 1253663 

1987 89778 1007(i()6 21445 HX364 149982 1279175 
1988 91577 101101 2~18 14297 14297 1279175 
1989 98786 1142522 27192 15875 270013 1554388 
1990 123083 2023888 29320 22895 393560 2592746 

Manufacturing and Processing 
1986 71880 76624 9159 9173 5755 172591 
1987 87306 92770 12711 10670 7880 211337 
1988 100675 9()1)10 19805 15224 48245 274859 
1989 111519 132742 21840 21970 51291 339362 
1990 189699 154462 43143 45888 25467 458659 

Agriculture, Forestry and Fisheries 
1986 219 240 130 57 125 771 
1987 874 669 1057 1194 1098 3554 
1988 874 625 1066 4105 12848 19518 
1989 874 625 1066 4105 12848 19518 
1990 874 625 1066 4105 12848 19518 

Transport and Communication 
1986 7~ 185 630 444 6 1973 
1987 7~ 185 630 444 6 1973 
1988 ~ 185 630 444 6 1973 
1989 ~ 185 630 444 6 1973 
1990 ~ 7486 159206 444 6 167850 

Building and Construction 
1986 2920 27130 1837 14452 0 46338 
1987 2920 27130 1824 14442 0 46316 
1988 2920 27130 1824 14442 0 46316 
1989 3196 31649 2155 15115 81 52196 
1990 3196 316490 2155 15115 81 337037 

Trading and Business Services 
1986 72933 t<B160 28824 11327 14422 230666 
1987 74802 132336 46393 13683 101197 368411 
1988 76623 146499 49834 17759 170382 461097 
1989 84233 146604 57314 24575 172839 485565 
1990 181897 164788 84898 55010 172839 659433 

Miscellaneous 
1986 7895 3122 4534 4563 7744 27858 
1987 9029 22290 9447 11696 20965 73427 
1989 9719 28920 13187 16426 18969 87221 
1990 -117626 -9328 13993 10509 261429 158977 

Total 
1986 252478 1205187 65295 51119 159781 1733860 
1987 265417 1281648 93507 62493 281128 1984193 
1988 282406 1299782 104026 78615 494296 2259125 
1989 309035 1483247 123384 98510 526047 2540223 
1990 381831 2658412 333781 153966 866230 4394220 

--------------------------.-..-------
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TABLE19 
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM WESTERN EUROPE 

(EXCLUDING U.K) ANALYSED BY-TYPE OF ACTIVITY 1986 -1990 
(=N=Thousand) 

TYPE OF ACTIVITY YEAR R/E M/E F/f M/V OTHERS TOTAL 

Mining and Quanying 
1986 6,%0 38,572 3,967 3,169 88,979 141,647 
1!187 7,633 53,811 6,023 11,567 83,393 162,432 
1988" 67,C157 72,251 6,764 11,752 lCJS,896 263,720 
1989 67,C157 72,894 7,(178 12,2<17 105,896 265,132 
1990 224,579 431,985 13,849 16,201 1,2890,402 1,967,016 

Manufacturing and Processing 
1986 174,225 394,781 44,867 33,343 40,452 687,668 
1987 188,432 452,487 51,657 33,475 60,806 786,857 
1988 189,670 458,487 52,307 35,888 60,664 797,016 
1989 190,430 537,994 56,156 52,221 70,<176 906,8'77 
1990 312,017 767,019 35,881 63,633 82,425 1,2li0,975 

Agriculture, Forestry and Fisheries 
1986 1,621 3,8(12 406 176 231 6,236 
1987 1,762 4,179 sm 449 1,969 8,862 
1988 1,762 4,179 sm 449 1,969 8,862 
1989 1,762 4,327 555 512 1,980 9,136 
1990 2,050 4,716 816 1,354 2.30' 11,240 

Transport and Communication 
1'986 7,302 3,158 3,338 2,536 4,()84 20,418 
1.987 8,288 3,106 3,910 4,974 4,084 24,362 
1988 8,423 4,424 4,975 6,280 4,065 28,167 
1989 8,534 4,424 5,837 7,3(,() 4,338 30,493 
1990 8,868 4,612 10,981 20,302 17,889 62,652 

Building and Construction 
1986 28,205 134,837 26,045 81,215 10,093 280,395 
1987 21,094 162,137 27,813 lCJS,145 12,542 338,731 
1988 31,430 164,5'77 27,933 lCJS,597 12,630 342,167 
1989 31,463 240,185 64,613 118,429 15,025 469,715 
1990 30,213 473,285 '77,788 391,050 22,000 994,336 

Trading and Bul!liness Services 
1986 2C15,382 71,590 43,562 29,8(17 20,917 371,258 
1987 2m,307 129,049 75,734 31,898 29,lll9 469,0'77 
1988 194,455 132,643 77,'1.05 33,224 29,162 4(,6,689 
1989 202,118 137,247 84,997 41,160 28,237 493,759 
1990 243,296 334,510 99,173 59,5<17 37,457 773,943 

Miscellaneous 
1986 5,212 10,705 32,143 3,155 858 52,(173 
1987 6,582 22,556 41,243 4,189 1,629 76,199 
1988 17,432 25,541 42,378 4,627 1,629 91,li07 
1989 23,187 52,002 45,690 17,052 17,101 155,(B2 
1990 23,187 52,002 45,690 17,C152 17,101 155,(B2 

Total 
1986 428,907 657,445 154,328 153,401 165,614 1,559,695 
1987 447,098 827,325 206,883 191,697 193,517 1,866,520 
1988 510,229 862,102 212,065 197,817 216,015 1,998,228 
1989 524,551 1,049 ,<173 264,926 248,941 242,653 2,330,144 
1990 844,210 2,068,129 284,178 569,099 1,459,578 5,225,194 
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TABLE20 
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM OTHER UNSPECIFIED 

COUNTRIES 
ANALYSED BY TYPE OF ACTIVITY 1986-1990 

(=N=Thousand) 

TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOTAL 

Mining and Quarrying 
1986 0 0 0 0 0 0 
1987 0 0 0 0 0 0 
1988 0 0 0 0 0 0 
1989 0 0 0 0 0 0 
1990 0 0 0 0 0 0 

Manufacturing and Processing 
1986 290,995 421,840 35,012 27,195 35,180 81-0,222 
1987 294,689 511,818 39,742 35,556 ~,(179 915,884 
1988 30'2,858 6'17,427 55,571 47,413 51,183 1,154,552 
1989 303,215 1,167,180 75,598 77,253 60,217 1,683,463 
1990 346,516 2,115,763 122,202 145,686 73,895 2,804,062 

Agriculture, Forestry and Fisheries 
1986 2,077 5,750 638 1,624 2,090 12,179 
1987 2,077 5,750 638 1,624 2,090 12,179 
1988 2,586 15,952 782 1,965 3,006 24,291 
1989 6,836 31,155 805 2,922 18,810 60,528 
1990 6,836 31,290 883 2,922 12,097 54,028 

Transport and Communication 
1986 3,346 4,121 400 10,535 69 18,471 
1987 3,346 4,121 400 10,535 69 18,471 
1988 4,214 5,554 906 14,250 2,873 27,797 
1989 4,376 6,295 1,030 14,368 3,212 29,281 
1990 4,932 9,121 1,746 13,948 3,233 32,980 

Building and Construction 
1986 15,819 68,118 10,461 19;493 3,660 117,551 
1987 15,486 66,808 10,381 19,673 3,669 116,017 
1988 15,790 67,fr77 9,194 26,286 3,669 122,816 
1989 15,856 74,557 9;839 27,604 4,812 132,668 
1990 38,289 83,234 12,206 30,362 4,905 168,996 

Trading and Business Services 
1986 45,417 10,548 7,710 (1,548) 5,017 67,144 
1987 46,467 55,311 20,867 9,173 4,834 136,652 
1988 55,741 75,703 24,914 10,832 5,590 172,780 
1989 55,797 137,214 37,367 15,332 5,851 251,561 
1990 64,841 1,078,196 38,555 17,741 5,893 1,205,226 

Miscellaneous 
1986 10,014 8,019 11,614 4,730 7,153 41,530 
1987 13,021 18,749 16,991 4,760 7,704 61,225 
1988 13,021 18,749 16,991 4,760 7,704 61,225 
1989 14,393 29,858 18,502 4,888 8,069 75,710 
1990 50,031 52,693 41,556 26,041 101,446 271,767 

Total 
1986 367,6{,8 518,396 65,835 62,029 53,169 1,067,097 
1987 375,086 662,557 0 81,321 52,445 1,260,428 
1988 394,310 881,262 108,358 105,506 74,025 1,563,461 
1989 400,473 1,446,259 143,141 142,367 100,97,1 2,233,211 
1'>90 Sii,445 3,370,297 217,148 236,700 201,i69 4,537,059 



2'16 CBN ECONOMIC &: FINANCIAL 'REVIEW VOLUME 30 NO. 3 

TABLE21 
TOTAL STOCK OF FIXED ASSETS AT BOOK VALUE 

ANALYSED BY TYPE OF ACTIVITY 1986-1990 
(=N=Thousand) 

TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOTAL 

Mining and Quarrying 
1986 73,381 614,748 12,178 6,852 59,440 766,599 
1987 76,008 665,979 26,530 15,964 59,803 844,314 
1988 131,280 675,009 23,940 9,825 142,849 982,903 
1989 137,378 761,502 38,276 10,655 164,747 1,112,558 
1990 276,020 1,761,033 40,489 15,396 1,292,486 3,385,424 

Manufacturing and Processing 
1986 521,939 456,390 69,773 50,906 61,445 1,Hi0,453 
1987 548,517 654,873 83,527 59,405 71,165 1,417,487 
1988 611,396 833,612 101,743 71,009 124,653 1,742,413 
1989 931,138 1,464,086 151,750 162,021 155,979 2,864,974 
1990 1,795,128 2,649,271 46,654 340,962 153,734 4,985,749 

Agriculture, Forestry and Fisheries 
1986 7,964 6,(176 2,359 8,996 1,957 27,352 
1987 8,534 7,373 3,146 10,190 4,590 33,833 
1988 14,573 21,250 2,947 12,883 17,120 68,773 
1989 18,823 35,786 2,991 13,679 31,IBS 102,314 
1990 20,660 37,257 2,874 14,120 35,151 110,062 

Transport and Communication 
1986 24,(,()1 4,26 3,844 7,610 4,802 45,103 
1987 26,970 4,241 3,992 9,248 4~ 49,253 
1988 26,809 6,630 4,633 11,22 7,282 56,576 
1989 26,983 6,965 5,316 12,141 7,858 59,263 
1990 26,724 (725,572) 129,270 213,342 (14,2(,()) (370,496) 

Building and Construction 
1986 28,632 90,515 20,121 33,648 10,683 183,599 
1987 30,618 110,514 20,869 57,020 11,587 230,608 
1988 82,921 113,8(17 21,582 147,942 11,740 377,992 
1989 82,801 166,4(17 30,090 153,361 13,393 446,052 
1990 73,119 304,215 Q6,554) 315,254 8,761 674,795 

Trading and Business Services 
1986 562,380 1C17,367 52,289 44,482 54,679 821,197 
1987 574,914 266,530 109,925 62,877 2<11,985 1,223,231 
1988 571,871 293,9(,() 138,986 74,743 367,326 1,446,886 
1989 577,015 354,984 156,986 109,154 369,116 1,567,255 
1990 589,481 1,370,335 188,301 157,428 354,426 2,659,971 

Miscellaneous 
1986 44,754 11,349 39,591 8,241 6,787 110,722 
1987 49,692 46,556 54,434 15,614 20,946 187,242 
1988 80,471 50,632 58,210 17,009 20,956 227,278 
1989 86,813 85,472 68,138 33,432 26,662 300,517 
1990 (3,862) 43,909 73:461 38,425 289,830 441,763 

Total 
1986 1,263,651 1,290,691 200,155 1<,0,735 199,793 3,115,025 
1987 1,315,283 1,756,066 302,423 230,318 381,878 3,985,968 
1988 1,519,321 1,994,900 352,041 344,633 691,926 4,902,821 
1989 1,860,951 2,875,202 453,547 494,443 768,790 6,452,933 
1990 2,777,270 5,440,448 454,495 1,094,927 2,120,128 11,887,268 
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TABLE22 
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM U.K. 

ANALYSED BY TYPE OF ACTIVITY 1986-1990 
(=N=Thousand 

TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOTAL 

Mining and Quarrying 
1986 14278 1725(!; 1304 1277 19083 2~7 
1987 22748 200181 12996 3368 23041 265334 
1988 22087 2Q360IJ 12996 3399 22943 265034 
1989 21413 204080 21968 3420 25261 276142 
1990 18807 204124 21968 3787 24778 273464 

Manufacturing and Processing 
1986 143891 92549 45355 3(fJ{1J 8340 327132 
1987 149188 156864 48373 40030 16835 411290 
1988 198165 170575 54956 46382 16183 486261 
1989 512891 467563 95363 105134 35608 1216559 
1990 1188008 677rJ73 -14460 223365 41898 2115884 

Agriculture, Forestry and FJ.Sheries 
1986 5096 1384 1572 8288 498 16838 
1987 5096 1384 1572 8288 498 16838 
1988 mm 8457 1266 1()1)28 498 32000 
1989 1<R51 8457 1266 1()1)28 498 32000 
1990 16827 11324 1266 11466 8902 49785 

Transport and Communication 
1986 15985 3(1/ 784 491 398 17965 
1987 18683 316 774 521 398 20692 
1988 18849 838 948 521 398 21554 
1989 18918 639 982 985 398 21922 
1990 19005 1399 956 1610 5()IJ 235()1) 

Building and Construction 
1986 3195 24237 1537 640 510 30119 
1987 3195 24907 1464 886 510 3()1)62 
1988 55140 26488 1556 84995 681 168860 
1989 54895 26628 2406 85990 896 170815 
1990 34797 ~7 4285 89926 559 160404 

Tradmg and Business Services 
1986 302978 33321 18296 11367 41800 407762 
1987 316474 93800 32217 18846 104243 565583 
1988 315556 92071 53666 31625 1~268 686186 
1989 316793 91505 59999 55858 193470 717625 
1990 319466 94363 69690 57488 172193 713200 

Miscellaneous 
1986 27925 4406 5372 2869 818 41390 
1987 27925 4406 5372 2869 818 41390 
1988 48635 5621 7923 4778 705 676"2 
1989 49830 8841 12864 8140 944 80619 
1990 56136 5515 13607 9962 1629 86849 

Total 
1986 513438 3287()1) 74220 61839 71447 1049653 
1987 5433()1) 484861 102768 74808 146343 1352<XJ9 
1988 669283 507659 133311 182628 234676 1727557 
1989 985591 8(17713 194848 270455 25075 2515682 
1990 16.53076 1024635 97312 397604 250468 3423()1)5 
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TABLE23 
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM U.S.A 

ANALYSED BY TYPE OF ACTIVITY 1986-1990 
(=N=Thousand) 

TYPE OF ACTIVITY YEAR R/E· M/E F/F M/V OTHERS TOTAL 

Mining and Quarrying 
1986 57566 425998 10756 4383 -1423 ,mso 
1987 51421 438795 12001 3590 10i2 506849 
1988 50113 43826') 9024 4652 89881 591939 
1-989 56885 523773 14253 5346 10'J461 7()1)718 
1990 84748 1340571 14861 8477 233399 1682056 

Manufacturing and Processing 
1986 55443 15442 1549 3806 4985 81225 
1987 69305 26757 4178 4237 7620 112097 
1988 8!344 23179 7167 1313 47985 161988 
1989 ~5 42210 8413 5380 48W1 195239 
1990 157.390 7582 1li093 9572 19785 210i22 

Agriallture,Fcnstryand&iheries 
1986 187 145 85 20 44 481 
1987 6'1 1197 942 100 989 4814 
1988 6'1 2490 951 100 12739 17866 
1989 6'1 2490 951 100 12739 17866 
1990 6'1 2490 951 100 12739 17866 

Transport and Communication 
1986 690 25 209 139 14 1<177 
1987 690 25 209 139 14 1<177 
1988 690 25 209 139 14 1<177 
1989 690 25 209 139 14 1<177 
1990 690 -734815 120518 193427 14 ~1li6 

Building and Construction 
1986 2463 12780 1146 3458 0 19847 
1987 2463 127li6 1126 3447 0 19802 
1988 2463 127li6 1126 3447 0 19802 
1989 2598 14758 1301 3988 49 22694 
1990 2598 14758 1301 3988 49 22694 

Tradmg & Business services 
1986 63800 5628 16222 911 -7903 129315 
1987 6'557 65752 28333 2514 77436 238592 
1988 62909 76')91 217739 240 146485 31~ 
1989 65576 77058 21454 4373 148911 327372 
1990 155176 83039 47181 33109 149598 468100 

Miscellaneous 
1986 6226 196 1390 3097 715 11624 
1987 7310 19274 5807 10082 13735 56208 
1988 7310 19906 6?,67 9629 13858 57070 
1989 7754 23569 8117 12472 11569 6M81 
1990 -12433.1 -32187 -8582 -1002 00367 -2(1]67 

Total 
1986 186375 510871 31357 15814 -3568 740649 
1987 196387 ~ 52596 25054 100836 939439 
1988 206470 573626 52583 20i65 310962 116'106 
1989 224979 683883 6'698 32743 331144 1337447 
1990 276910 681438 192323 248586 560951 1960208 
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TABLE24 
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM WESTERN 

EUROPE (EXCLUDING U.K.) 
ANALYSED BY TYPE OF ACTIVITY 1986 - 1990 

(=N=Thousand 

TYPE OF ACTIVITY YEAR R/E M/E F/F MN OTHERS TOTAL 

Mining and Quarrying 
1986 1537 16245 118 1192 41780 60872 
1987 1869 24003 1533 9006 35720 72131 
1988 59080 33131 1920 1774 30025 125930 
1989 59080 33649 2055 1889 30025 126698 
1990 172465 216338 3660 3132 1Cl33944 1429539 

Manufacturing and Processing 
1986 96458 163381 13348 4141 28266 305594 
1987 102236 214620 19016 4062 29566 369500 
1988 96615 213281 19478 4591 28686 362651 
1989 96682 273018 21651 8766 35525 445642 
1990 201820 430232 -6120 22103 45150 696185 

Agriuculture, Forestry and Fisheries 
1986 1353 693 364 106 64 2580 
1987 1469 938 294 275 1752 4728 
1988 1469 938 294 275 1752 4728 
1988 1469 998 329 316 1763 4875 
1990 30 -433 236 275 298 406 

Transport and Communication 
1986 5549 3246 2768 1373 3843 16779 
1987 5220 3232 2926 2981 3843 18202 
1988 4586 4138 3232 3350 3843 19149 
1989 4663 4138 3807 3785 ~o 20473 
1990 3930 3446 7147 10591 -18147 6967 

Building and Construction 
1986 10099 1332 10088 17578 8046 47743 
1987 13143 22157 11661 40562 8957 96480 
1988 13418 23740 11717 ~ 8939 98648 
1989 13370 71045 19093 44219. 10221 157948 
1990 2065 201044 -40659 200087 5899 368736 

Trading and Business Services 
1986 148009 7568 7703 10053 16240 189573 
1987 145934 52678 2671-, 9052 23101 257481 
1988 140952 50753 31336 9697 23179 255917 
1989 142178 52744 36553 15866 22215 269556 
1990 167116 201179 42266 33047 28187 471795 

Miscellaneous 
1986 3644 6373 26738 833 256 37844 
1987 4576 17969 35686 1676 844 60751 
1988 14645 20198 36351 1615 844 73653 
1989 195~ 38651 38885 11805 8389 117309 
1990 19579 38651 38885 11805 8389 117309 

Total 
1986 266949 198838 61427 35276 98495 660985 
1987 27447 335597 9'7832 67614 67614 67614 
1988 330765 346179 104328 62136 97268 940676 
1989 337021 474243 122373 96646 112218 1142501 
1990 570005 1090457 45415 281340 1103720 3090937 
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TABLE25 
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM OTHER UN-

SPEOFIED COUNTRIES 
ANALYSED BY TYPE OF ACTIVITY 1986 -1990 

(=N=Thousand) 

TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOTAL 

Minting and Quarrying 
1986 0 0 0 0 0 0 
1987 0 0 0 0 0 0 
1988 0 0 0 0 0 0 
1989 0 0 0 0 0 0 
1990 0 0 0 0 0 0 

Manufacturing and Processing 
1986 226,057 185,018 9,521 6,052 19,854 446,502 
1987 227,788 256,632 11,960 11,(176 17,144 524,600 
1988 234,272 426,577 20,142 18,723 31,799 731,513 
1989 230,730 681,295 26,323 32,741 36,445 1,0C17,534 
1990 244,910 1,534,384 51,141 85,922 46,901 1,963,258 

Agriculture, Forestry and Fiseries 
1986 1,328 3,854 338 582 1,351 7,453 
1987 1,328 3,854 338 582 1,351 7,453 
1988 1,612 9,365 436 635 2,131 14,179 
1989 5,862 23,841 445 1,390 16,035 47,573 
1990 5,862 23,876 421 1,334 13,212 '44,705 

Transport and Communication 
1986 2,377 668 83 5,6(17 547 9,282 
1987 2,377 668 83 5,6(17 547 9,282 
1988 2,684 1,629 244 7,212 3,027 14,796 
1989 2,712 2,163 318 7,232 3,366 15,791 
1990 3,069 4,398 649 7,714 3,364 19,194 

Building and Construction 
1986 12,575 52,166 7,050 11,972 2,127 85,890 
1987 11,817 50,684 6,618 12,125 2,120 83,364 
1988 11,900 50,813 7,183 18,666 2,120 90,682 
1989 11,938 53,976 7,290 19,164 2,227 94,595 
1990 33,659 57,576 8,519 20,953 2,254 122,961 

Trading and Business Services 
1986 47,593 10,193 10,068 22,151 4,542 94,547 
1987 47,949 54,297 22,659 32,465 4,205 161,575 
1988 52,454 74,145 26,245 33,181 4,394 190,419 
1989 52,468 133,677 28,980 33,057 4,520 252,702 
1990 59,623 991,754 29,164 33,784 4,448 1,118,773 

Miscellaneous 
1986 6,959 374 6,091 1,442 4,998 19,864 
1987 9,881 4,9(17 7,569 987 5,549 28,893 
1988 9,881 4,9(17 7,569 987 5,549 28,893 
1989 9,650 14,411 8,272 1,015 5,760 39,108 
1990 44756 31,930 29,551 17,690 134,445 258,372 

Total 
1986 296,889 252,273 33,151 47,806 33,419 663,538 
1987 301,140 371,042 49,227 62,842 30,916 815,167 
1988 ~!2,!!03 567,436 61,819 79,404 49,020 1,070,482 
1989 313,360 909,363 71,628 94,599 68,353 1,457,303 
1990 391,879 2,643,918 119,445 167,397 204,624 3,527,263 
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TABLE26 
CUMULATIVE RESERVES FOR DEPRECATION OF FIXED ASSETS 

ANALYSED BY TYPE OF ACTIVITY 1986 -1990 
(=N=Thousand) 

TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOTAL 

Mining and 'Quarrying 
1986 48,@1 628,J75 16,207 12,056 242,048 947,017 
1987 53,024 646,416 16,860 13,022 270,351 999,673 
1988 58,344 659,749 19,563 23,310 301,448 1,062,414 
1989 58,939 706,025 23,@1 24,590 313:767 1,126,952 
1990 100,046 943,628 30,317 31,371 484,081 1,589,443 

!danufacturing and Processing 
1986 252,246 699,698 122,222 106,410 56,685 , 237,261 
1987 267,346 774,067 128,192 112,143 78,298 1,3(,0,046 
1988 293,517 853,950 146,794 134,454 84,923 1,513,638 
1989 482,993 1,186,197 1~,495 175,7?8 115,792 2,150,275 
1990 1,013,940 1.973,390 309,684 286,678 1!1,614 3,715,306 

Agriculture, Forestry and Fisheries 
1986 2713 5,969 1,332 3,135 1,230 14,379 
1987 2,939 4,140 1,569 3,351 1,308 13,307 
1988 3,524 9,1~ 2,450 .t;,89-l 1,444 23,420_ 
1989 3,524 9,923 2,481 7,118 3,344 26,390 
1990 8,265 11,843 2,937 8,937 3,414 35,396 

Transport and Communication 
1986 3,885 4,504 2,649 7,961 528 19,527 
1987 5,013 4,470 3.()72 8,796 528 21,879 
1988 6,375 5,417 4,204 H,843 833 28,672 
1989 6,599 5,744 4,541 13,362 869 31,115 
1990 7,865 749,367 44,983 83,822 906 886,943 

Building and Construction 
1986 26,251 243,726 24,906 112,724 6,869 414,476 
1987 26,821 250,643 25,765 113,720 8,423 425,372 
1988 28,00 258,021 24,233 114,259 8,529 43.3,084 
1989 28,328 292,495 54,270 124,743 10,742 510,578 
1990 38,391 402,326 128,587 243,975 22,442 835,721 

Trading and Business Services 
1986 134,879 168,890 94,646 35,803 43,012 477,230 
1987 144,548 226,974 123,186 45,902 60,747 601,357 
1988 158,298 255,306 126,161 62,892 65,714 668,371 
1989 170,081 260,121 142,905 80,848 66,360 720,315 
1990 200,886 403,542 171,840 88,018 89;252 953,538 

Miscellaneous 
1986 19,278 23,184 24,560 13,277 10,765 91,064 
1987 19,851 29,726 29,107 14,101 11,149 103,934 
1988 20,969 31,009 30,097 15,9'74 11,232 109,281 
1989 25,551 46,071 36,118 23,124 20,942 151,806 
1990 29,199 70,428 55,773 35,956 94,161 285,517 

Total 
1986 4878R1 1,774,046 286,522 291,366 361,137 3,200,954 
1987 519,542 1,936,436 327,751 311,035 430,804 3,525,568 
1988 569,069 2,072,560 353,502 369,626 474,123 3,838,880 
1989 776,015 2,506,576 453,441 449,583 531,816 4,717,431 
1990 1,398,592 4,554,524 744,121 778,757 825,870 8,301,864 
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TABLE27 
CURRENT RESERVES FOR DEPRECATION OF FIXED ASSETS 

ANALYSED BY TYPE OF ACTIVITY 1986 -1990 
(=N=Thousand) 

TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOTAL 

Mining and Quarrying 
1986 3202 62471 2420 970 47761 116824 
1987 4393 18341 653 966 28303 52656 
1988 5320 13333 2703 10288 31097 62741 
1989 595 46276 4068 1280 12319 64538 
1990 40512 191327 2618 5501 157995 397953 

Manufacturing and Processing 
1986 2~ 130433 15183 17132 8354 191985 
1987 15100 74369 5970 5733 21613 122785 
1988 26171 79883 18602 22311 6625 153592 
1989 189476 332247 42701 41344 3<ll69 636637 
1990 341471 454946 77488 69536 -15047 928394 

Agriculture, Forestry and Fisheries 
1986 25 454 -31 -88 73 433 .. 
1987 226 -1829 237 216 78 -1CJ72 
1988 585 4968 881 3543 136 10113 
1989 0 815 31 224 1900 2970 
1990 4741 1105 425 1595 -1830 6006 

Transport and Communication 
1986 1043 198 299 638 0 2178 
1987 1128 -34 423 835 0 2352 
1988 1362 947 1132 3047 305 6793 
1989 224 327 337 1519 36 2443 
1990 1042 743296 40105 68941 1 853385 

Building and Construction 
1986 632 6481 2424 4990 732 15259 
1987 570 6917 859 996 1554 1~96 
1988 1221 7378 -1532 539 106 7712 
1989 286 34474 30037 10484 2213 77494 
1990 9777 75357 44280 1~748 9487 247649 

Tr~g and Business Services 
1986 23167 25612 15193 6984 9641 80597 
1987 9669 58084 28540 10099 17735 124127 
1988 13750 28332 2975 16990 4967 67014 
1989 11783 4815 16744 17956 646 51944 
1990 19022 138606 12191 -10786 22246 181279 

Miscellaneous 
1986 974 1517 453 476 4 3424 
1987 573 6S42 4547 824 384 ll879 
1988 1118 1283 990 1873 83 5347 
1989 4582 15062 6021 7150 9710 42525 
1990 -934 9295 13634 5682 63509 91186 

Total 
1986 49926 227166 35941 31102 66565 410700 
1987 31659 162390 41229 19669 69667 324614 
1988 49527 136124 25751 58591 43319 313312 
1989 206946 434016 99939 79957 57693 878551 
1990 415631 1613932 190741 249217 236361 2705882 
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TABLE28 
CURRENT DEPRECIATION AS PERCENTAGE OF FIXED ASSETS AT COST 

ANALYSED BY TYPE OF ACTIVITY 1986 -1990 
(PERCENTAGE) 

TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOTAL 

Mining and Quarrying 
1986 2.6 5.0 8.5 5.1 15.8 6.8 
1987 3A 1.4 1.5 3.3 8.6 2.9 
1988 2.8 1.0 6.2 9.9 7.0 2.7 
1989 0.3 3.2 6.6 3.6 2.6 2.9 
1990 10.8 7.1 0.0 11.8 0.1 8.0 

Manufacturing and Processing 
1986 2:J 11.3 7.9 10.9 7.1 8.0 
1987 1.9 5.2 2.6 3.3 6.6 4.0 
1988 2.9 4.7 7.5 10.9 3.2 4.1 
1989 13.4 12.5 125 12.2 11.4 13.0 
1990 12.2 9.8 21.7 11.1 -5.3 10.7 

Agriculture, Forestry and Fisheries 
1986 0.2 3.8 0.0 0.0 2.3 1.3 
1987 2.0 2.4 5.0 1.3 1.3 2.2 
1988 3.2 16.4 16.3 17.3 0.7 7.4 
1989 0.0 2.0 1.0 1.1 6.0 2.3 
1990 19.2 3.3 7.4 7.2 -8.0 5.5 

Transport and Communication 
1986 3.7 2.3 4.6 4.1 0.0 3.4 
1987 3.5 0.4 6.0 4.6 0.0 3.3 
1988 4.1 7.9 12.0 13.2 3.8 8.0 
1989 1.0 2.6 3.4 6.0 0.4 2.7 
1990 3.0 3213.1 23.2 23.4 0.0 158.3 

Building and Construction 
1986 1.2 2.7 2.2 3.4 4.2 3.0 
1987 1.0 1.2 1.8 0.6 7.8 1.3 
1988 1.1 2.0 -3.3 0.2 0.5 1.0 
1989 0.3 7.5 36.0 3.8 9.2 8.1 
1990 8.8 12.2 69.7 20.0 34.7 18.1 

Trading and Business Services 
1986 3.3 9.3 10.4 8.7 10.0 6.2 
1987 1.3 11.8 12.2 9.3 6.5 6.8 
1988 1.0 5.2 1.1 12.3 1.1 3.2 
1989 1.6 1.0 5.6 9.5 0.1 2.3 
1990 2.1 8.1 3.7 -5.6 5.0 5.1 

Miscellaneous 
1986 1.5 4.4 0.7 1.8 0.0 1.6 
1987 0.8 8.6 5.4 2.8 1.2 4.4 
1988 1.1 1.6 1.1 5.7 0.3 1.6 
1989 4.1 11.5 5.8 13.0 20.4 9.4 
1990 -6.5 14.4' 12.0 11.2 17.2 14.9 

Total 
1986 2.9 7.5 7.4 6.9 11.9 6.5 
1987 1.7 4.4 6.5 3.6 7.1 4.2 
1988 2.4 3.3 3.6 7.2 3.7 3.5 
1989 8.0 16.0 18.0 13.2 4.4 8.0 
1990 11.1 18.6 19.1 15.2 8.4 18.5 

-



TABLE29 I\) 
I\) 

COMPONENT OF PAID-UP CAPITAL ANALYSED BY TYPE OF ACTIVITY AND SHARE CAPITAL 1386-1990 (•N• THOUSAND) 
.,.. 

a> COMMONSTOCJCHEID m Plll!Fl!llED STOCJC HEID 13> TOT AL SHARE CAP IT AL HELD (1 >+(2) i BY 0Vl!RSEAS9'1' 9'I' OVERSEAS BY 9'I' OVERSEASB'I' TOTAL l'OaEICN NON-...... CAPITAL I.IIIIDBNT 

~ Yl!AJI MCERIANS PARENI'/ NON>I TOTAL PAIIENr NON- TOTAL P.U.ENT/ NON TOTAL NICDIA AS,.,Of AS11>011 
AfflUATE RIIIIDll'ff FOIIIICN MCDIAfr,fS APnLIATE I.ESDENI' FCII.EICN MCDIANS AFFIIJATE RESIDENT POAEICN POREICN TOTAL 

TOTALPO&IICN 

! MINING ANO(lUARRYINC 
SHARI CAPITAL 

1966 141.81.3 32.426 2.990 35,416 0 0 0 0 141,693 32.4262990 2990 35,416 177,109 20.0 8.4 
1987 141,!93 32.426 2990 35,4~ 0 0 0 0 141,69'3 32.426 2990 35.416 177,109 20.0 8.4 
1988 141,'93 32.426 2.990 23U6 0 0 0 0 141,<9.l 32.426 2990 35,416 177,109 20.0 8.4 ri 1989 153,0ll 39,551 2.990 42541 0 0 0 0 153,0ll 39,551 2,990 42.541 195,582 21.8 7.0 
1990 153,0ll 92.516 2.990 95,506 0 0 0 0 153,0ll 92.516 2.990 95,506 248,547 38.4 3.1 

~ MANUFACTUIUNG AND 
PROCBSSING 

1966 638.976 466,456 99,587 566.043 19,411 1,132 358 2.000 658,387 468,188 99.945 568,133 1,226,53) 46.3 11.6 0 
1987 676,335 5ll,095 115,587 616,682 19,411 1,132 358 2.000 695,746 502.827 115,945 618,772 1,31-1,518 47.1 18.7 
1988 116,035 684,112 127,109 811,221 225,564 3,317 1.()88 4,405 m.599 687,429 128,19'7 815,626 1,614.225 50.5 15.7 

~ 1989 1,166,289 9'74.321 130,285 1,104,606 22.564 3,311 1,413 4.730 1188853 9'71,638 131,698 1,109,336 2,2518,189 45.3 11.9 
1990 1,544,978 1,155,647 184.8(«) 2,445,113 21,727 8,331 68,582 76,913 1,566,705 1,163,978 253,442 1,417,43> 2.!184.125 47.5 11.9 

AGRJaJLTURE, PORIISTR'I' AND ~ FISHBRJllS 
1966 11,456 12,871 0 12,871 641 0 0 0 12.09'7 12.871 0 12.871 24.968 51.5 0.0 Cl 1987 tt,456 12,871 0 12,871 641 0 0 0 12,09'7 12,871 0 12,871 24.968 51.5 0.0 > 1988 13,817 14.311 0 14.311 641 0 0 0 14.458 14.311 0 14.311 28,1(,9 497 0.0 
1989 14.606 14.566 0 14.566 641 0 0 0 15,247 14.566 0 1-1,566 29,813 489 0.0 r-' 
1990 16,676 4.176 1,399 5,575 641 0 0 0 17,317 4.176 1,399 S.575 22,892 24.4 25.1 

! TRANSPORT ANDCOMMUNilCATION 
1966 7,391 7,845 3,'91 11,636 0 0 0 0 7,391 7,845 3,'91 11,636 19,027 612 32.6 
1987 1,'91 8,996 3,'91 12.787 0 0 0 0 1,'91 8,996 3,'91 12.787 20,578 62.l 29.5 
1988 8,508 9,416 3,'91 13,207 0 0 0 0 8,508 9,416 3,'91 13,207 21,715 60.8 28.7 
1989 9,571 9,660 3,'91 13,451 0 0 0 0 9,571 9,660 3,'91 13,451 23,022 58.4 28.2 
1990 10,541 10,457 3,'91 14.258 0 0 0 0 10,541 10,467 3,'91 14.258 24.799 57.5 26.6 

BUILDING ANOCONSTRUC::l'ION r-' 
1966 37,315 41,647 17,589 59,236 2.613 0 0 0 39,928 41,647 17,589 59,236 99,164 597 29.1 
1987 37,315 41647 17,589 59,236 2.613 0 0 0 39,928 41,647 17,589 59,236 99,164 59.1 29.1 ~ 1988 38,949 44,117 11,589 61,'°6 2,613 0 0 0 41,562 44,117 17,589 61,'°6 103,268 59.8 28.5 
1989 45,219 44,575 ,2fz% 2619'7 2,613 0 0 0 47,832 44.575 17,622 62,197 110,029 56.5 28.3 

~ 1990 81,733 70,866 89146 2,613 0 0 0 84.346 70,866 18,280 89146 173,4!12 51.4 20.5 

TRADING AND BUSINESS SERVICES 
1986 254.502 193,571 37,519 231,000 953 1,181 0 1,181 255,455 194.752 37,519 232.271 487,726 47.6 16.2 
1987 340,330 290,215 41,994 332.209 953 1,181 0 i,181 341,283 291,396 41,994 333,390 614.673 49.4 12.6 < 
1988 441,551 350,015 45,111 395,126 953 1,181 0 1,181 442.504 351,196 45,111 396,3'7 838,811 412 11.4 ?2 1989 ;w,201 561,275 45,311 606,586 4.753 1,181 672 1,853 711,954 562.456 46,032 608,488 1,320,442 46.1 1.6 
1990 848,482 681,867 53,941 735,808 4.753 1,181 672 1,853 853,235 683048 54.613 737,661 l,l!I0,896 46.4 7.4 

~ MISCIILLANBOUS 
1966 28,881 14.602 39.050 53,652 100 8 9 17 28,311 14.610 39,059 53,ISQI 81,980 65.5 72.8 
1997 28,232 14.610 39,050 53,660 100 8 9 17 28,332 14.618 39.059 53,611 82.009 65.5 72.8 !Tl 
1988 44,662 37,260 39,380 76,640 100 8 9 17 44,762 37,268 39,389 16,657 121,419 63.1 51.4 ~ 1989 74.054 52,874 34.169 87,643 100 -8 9 17 74.154 52,882 34.778 87,660 161,814 542 39.1 
1990 88,462 58.142 36,140 94,28:! 100 8 9 17 88,562 58,150 36,149 94.299 182.861 51.6 38.3 ~ TOTAL 
1966 1,120,214 769,418 3)0,536 969,944 23,718 2.921 361 3,288 1,143,262 112.339 3)0,893 973,232 2.116,494 46.0 20.6 I,) 

1987 1,243,152 901,8(«) 221,001 1,122,861 23,718 2.921 361 3,288 1,266,8711 904,781 221,368 1,126,149 2,3P3,091 47.1 19.7 
1988 1,465,215 1,171,657 235,9711 1,407,627 229,871 4.506 1,097 S.603 1,492,086 1,176,163 237,067 1,413,230 2,905,316 48.6 16.8 
1989 2,169,981 1,696,822 234,168 1,931,590 30,671 4.506 2.- 6,(,00 2,3)0,652 1,7111,328 236,911 1,938,239 4,138,891 46.8 12.2 
1990 2.743,913 2,.073,681 301,401 3,479,688 29,834 9,53) (19,263 78783 2.113741 2,083,201 3711,664 2.453.865 5,227,612 469 15.t 

1/. THIS REPRESENTS TiiE CUMMULATIVE PAID-UP CAPITAL (EXCLUDING RESERVES) IN ALL FOREIGN-OWN OOIN11. Y OR WHOLL YFOREIGN) COMPANIES IN NIGERIA 

2/. WHILE PARENT COMPANY IS DEFINED AS BUSINESS ENTERPRISE WHIOi HAS CONTROLUNG INTEREST OVER A NUlHERS AFFILIATED TO IT INCLUDING UiOSE LOCATED IN DIFFERENT COUNTRIES, 
AN AFFILIATED COMPANY IS A BUSINESS FIRM IN WHIOi PARENT COMPANY POSSIBLY IN A DIFFERENT COUN1RY OWNS A CONTROLUNG INTEREST 

3/. NON-RESIDENT SHAREHOLDER IS DEFINED AS FOREIGN INTEESTIN AN AFFILIATE COMPANY WHO OOES NOT HOLD SHARE CAPITAL IN PARENT COMPANY OR IN ANY OF ITS OTiiBR COMPANIES 
LOCATEDOUJ'SIDI! THE COUNTRY 

j 
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TABLE30 
COMPONENTS OF CHANGES IN FOREIGN SHARE CAPITAL ANALYSED BY TYPE CF ACTIVITY 1986-1990 

(=N=THOUSAND) 

- I • 

(1) COMMONSTOCKHELD (2) PREFERRED STOCK HELD (3) TOI'ALSHARECAPITAL - - - - - ------------------------
YEAR PARENT/ NON TOTAL PARENT NON- TOTAL PARENT/ NON- TOTAL 

TYPE OF ACTIVITY AFFILIATE RESIDENT FOREIGN AFFILIATE RESIDENT FOREIGN AFFILIATE RESIDENT FOREIGN 

------------------------------------
Mining and Quarrying 

1986 0 0 0 0 0 0 0 0 0 
1987 0 0 0 0 0 0 0 0 0 
1988 0 0 0 0 0 0 0 0 0 
1989 7,125 0 7,125 0 0 0 7,125 0 7,125 
1990 52,965 0 52,965 0 0 0 52,965 0 52,965 

Manufacturing & Processing 
1986 51,486 4,840 56,326 0 0 0 51,486 4,840 56,326 
1987 34,6.39 16,000 50,6.39 0 0 0 34,639 16,000 50,6.39 
1988 183,017 11,522 194,539 1,585 730 2,315 184,602 12,252 196,854 
1989 290,209 3,176 293,385 0 325 325 290,209 3,301 293,710 
1990 181,326 54,575 235,901 5,014 67,169 72,183 186,340 121,744 308,084 

Agriculture, Forestry and Fisheries 
1986 0 0 0 0 0 0 0 0 0 
1987 0 0 0 0 0 0 0 0 0 
1988 1,440 0 1,440 0 0 0 1,440 0 1,440 
1989 255 0 255 0 0 0 255 0 255 
1990 4,176 1,399 5,575 0 0 0 4,176 1,399 S,575 

Transport and Communication 
1986 0 0 0 0 0 0 0 0 0 
1987 1,151 0 1,151 0 0 0 1,151 0 1,151 
1988 420 0 420 0 0 0 420 0 420 
1989 244 0 244 0 0 0 244 0 244 
1990 807 0 807 0 0 0 807 0 807 

Building and Construction 
1986 1,132 0 1,132 0 0 0 1,132 0 1,132 
1987 0 0 0 0 0 0 0 0 0 
1988 2,470 0 2,470 0 0 0 2,470 0 2,470 
1989 458 33 491 0 0 0 458 33 491 
1990 26,2Ql 658 26,949 0 0 0 26,291 658 26,949 

Trading and Business Services 
1986 23,366 1,711 25,(]77 0 0 0 23,366 1,711 25,(]77 
1987 96,644 4,475 101,119 0 0 0 96,644 4,475 101,119 
1988 59,800 3,117 62,917 0 0 0 59,800 3,117 62,917 
1989 211,260 249 211,509 0 672 672 211,260 921 212.181 
1990 120;592 8,630 129,222 0 0 0 120,592 8,630 129,222 

Miscellaenous 
1986 1,273 34 1,307 0 0 0 1273 34 1,307 
1987 8 0 8 0 0 0 8 0 8 
1988 22,650 330 22,980 0 0 0 22,650 330 22,980 
1989 15,614 (4,611) 11,003 0 0 0 15,614 (4611) 11,003 
1990 5,268 1,371 6,6.39 0 0 0 5,268 1,371 6,639 

Total 
1986 77,257 6,585 83,842 0 0 0 77,257 6,585 83,842 
1987 132,442 20,475 152,917 0 0 0 132,442 20,475 152,917 
1988 269,797 14,969 284,766 1,585 730 2,315 271,382 15,699 287,()81 
1989 525,165 (1,153) 524,012 0 997 997 525,165 (156) 525,009 
1990 391,425 66,633 458,058 5,014 67,169 72,183 396,439 133,802 530,241 

------------------------------------
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