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FOREIGN PRIVATE INVESTMENT IN
NIGERIA IN 1990

Statistical Surveys Office
Statistical Services Division

Foreign Private Investment in Nigeria continued to get government attention, as more
areas of the economy are opened up to foreign investors. Also, various incentives to attract such
investments into the country, continued to be put in place. As in many developing countries,
the availability of such funds enhance the, position of balance of payments. However, the desired
contribution from the foreign private investment segment to the external sector is yet to be fully
achieved. The report which was generated from the 1990 survey showed that Nigeria experienced
yet another year of net oulflow to the tune of N464.3 million, as companies mostly of U.S.A.
and Western Europe (excluding the U.K.) origins, recorded substantial net outflows from the
economy. This was attributable to the ease with which companies could repatriate capital following
the deregulation of the foreign exchange market. The report also revealed that cumulative foreign
private investment declined by 4.5 per cent below the level in 1989 to N10,435.5 million. The
indebtedness structure, excluding paid-up capital plus reserves, of foreign private investments
in 1990 showed that while more out-payments were made through short-term liabilities than last
year, more long-term debts were acquired in the same period. The review year also witnessed
an’increase in net investment in fixed assets at cost, as against last year's. The amount of fresh
capital injected into the system was not so different .from the level (N525.0 million) observed
in 1989.

The results of the 1990 foreign private investment survey undertaken annually by the
Central Bank of Nigeria are discussed in this report. The exercise covered establishments
that were either wholly foreign nationals owned or in partnership with Nigerians/Nigeria's
institutions or companies and doing businesses in Nigeria. The number of such companies
contacted for the survey was 921. Responses to questionnaire distributed were 515 companies,
indicating a response rate of 55.9 per cent.

The report of the survey exercise is analysed under eight sub-headings. While the first
section discusses the annual flow of foreign investment by origin, type of foreign capital
flow and sectoral distribution of the flow, the second and third sections examine the

rumulative and net foreign investment respectively. In section four, analyses of foreign
investment in the Manufacturing and Processing economic activity according to industries
and regions are made. Section five deals with investments in Fixed Assets, as shown at cost
and book values.
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Section six reports the cumulative and net reserves set aside for depreciation of the
assets described in section five. Assessments of the ownership structure of the companies
are carried out in section seven. Section eight summarises the report and highlight on some
policy implications emerging from the survey results.

PART 1
FLOW OF FOREIGN INVESTMENT

For the second year in succession, the aggregate flow of Nigeria's foreign private -
investment in 1990 posted an overall net outflow amounting to N464.3 million. Compared
with the level a year ago, an expansion of 5.7 per cent in the net outflow was recorded (see
Table 1). The results showed that the absolute level of the inflow of foreign private investment
in the year was N10,450.2 million, while the outflow of funds from the sector was N10,914.5
million. The flow patterns emanating from companies of the United States of America and
Western Europe (excluding the UK) origins were largely responsible for the net outflow
depicted during the year under review, asthe aggregate outflows of these groups of enterprises
far exceeded their overall inflows. Results obtained for the other two regions indicated that
their respective aggregate inflows more than doubled their total outflows.

Components of Netflow

Analyses of the contributions of the different components of the net capital flow described
above will be undertaken in this sub-heading, according to each regional area flow. The
components of a netflow are thus: (i) Unremitted profits (ii) Changes in foreign share capital
(i) Trade & Suppliers credit (iv) other foreign liabilities and (v) Liabilities to Head Office
(see Table 2). The data compiled showed that unremitted profits, changes in foreign share
capital and trade & suppliers credit improved in 1990, as sources of investment inflows. It
further revealed that the level of unremitted profits surpassed the amount recorded in 1989
by 28.2 per cent. Although the level of shareholdings by foreigners in the review year increased
by an infusion of N516.9 million into the economy in the assessed period; it was, however
lower than the preceding year's inflow of N525.0 million. The level of trade & suppliers
credit soared to N6,072.4 million from N661.6 million in 1989, due largely to the activities
of companies of US origin in the mining and quarrying economic activity. The huge liabilities
to head office which amounted to N8,329.9 million in 1990 coupled with other foreign liabilities
of N255.5 million in the same year contributed to offsetting the whopping trade & suppliers
credit extended, and the unremitted profits ploughed back, in the year. The regional area
performances of the components revealed that while the UK and USA accounted for 87.4
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per cent of the total unremitted profits enjoyed by the economy in 1990, Western Europe
(excluding the UK) and other unspecified countries contributed about 62.0 per cent of the
N516.9 million that came in as additions to aggregate foreign share capital. While inflow
from trade & suppliers credit was non-existent for companies of UK origin in 1990, the economy
was recerded as paying back the sum of N139.7 million to the external creditors of such
companies. The huge inflow from this component from companies of US origin (N5,134.4
million) and Western Europe (excluding the UK) (N1,059.9 million) actually sustained the
credit line of this segment of the economy. A credit line of N17.8 million was also created
by "other unspecified” countries in the review year. Although, commitments previously made
by foreign companies in Nigeria in form of foreign indebtedness continued to be honoured
in 1990, as well as new acquisitions of such liabilities made, the position for 1990 of a net
outflow of N255.5 million showed a remarkable improvement over the preceding year's level
of N2,955.4 million net outflow. Results showed that companies from Western Europe (apart
from the UK) alone had a net outflow of N336.4 million, in effect accounting largely for the
overall net outflow of the component. The large (N8,329.9 million) net outflow displayed
by liabilities to Head Office in 1990 was attributed to net out payments by companies of
the UK (N191.9 million), USA (N6,251.5 million) and Western Europe (excluding the UK)
(N2,002.4 million) origins. The astronomical amount, accounted for singularly by some
companies of USA origin alone, attests to the huge capital outlays of their operations-oil
exploration - which are usually financed from their head offices.

Annual Flow of Foreign Private Capital

The tables 1 and 2 analysed above are presented in an elaborate format for 1990 in
this unit of the report with aninclusion of the seven economicactivity classifications considered
for this report. The statistical results are shown in table 3. The seven economic groupings
are the following: '
(i) Mining and Quarrying
(i) Manufacturing and Processing
(iii)  Agriculture, Forestry and Fisheries
(iv) Transport and Communication
(v)  Building and Construction
(vi) Trading and Business Services and
(vii) Miscellaneous

The Mining and Quarrying economic activity's flows in 1990 recorded an inflow of
N6,351.5 million as against an outflow of N5,897.2 million, resulting in a net inflow of N454.3
million. A breakdown of the data according to components and regions of origin showed
that the inflows of the sector were substantially sustained by trade & suppliers credit from
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the USA (N5,102.1 million) and Western Europe (excluding the UK) (N487.9 million) com-
panies with liabilities to Head Office inflow from firms of Western Europe (excluding the
UK) (N691.0 million) origin. The outflows of the sector, on the other hand, weighed more
on liabilities to Head Office payments by companies of USA (N4,836.6 million) and Western
Europe (excluding the UK) (N825.6 million) origins and other foreign liabilities payments
made by firms of Western Europe (excluding the UK) (N220.7 million) origin. The boost
to foreign equity registered, by the sector, in the review year was N56.0 million.

As a major sector of the economy, the Manufacturing and Processing (M & P) category
reported the largest net inflow amongst all the classifications considered. At N932.6 million,
the net inflow of the M & P category was more than twice the net inflow recorded by the
Mining and Quarrying sector and about four times that shown by the Building and Con-
struction sector. The unremitted profits and changes in foreign share capital net inflows,
were largely responsible for the N932.6 million M & P net inflow, which was contributed
to by all the regions. Trade & suppliers credit, other foreign liabilities and liabilities to the
Head Office showed on the net outflow sides.

Agriculture, Forestry and Fisheries recorded a net inflow of N199.9 million for the year,
as the aggregate outflow for the sector was only N11.3 million as against its inflow of N211.2
million. As per the practice in previous years, foreign investment hardly came in through
the components of trade & suppliers credit and liabilities, but mainly through unshared profits
and changes in foreign share capital and principally through companies of the UK and other
unspecified countries. Transport and Communication sector recorded a net inflow of N82.3
million in 1990, with unremitted profits and trade & suppliers credit contributing the largest
inflows in the sector by companies of the UK. origin and "other unspecified" countries
companies. Outflows were minimal, as only N26.9 million was recorded.

The dominance of companies from Western Europe (excluding the UK) in the Building
and Construction sector continued to be upheld as they provided over 50 per cent of the
total inflow in the sector in the review year. Similarly this group of companies accounted
for over 50 per cent of the outflows. The net inflow recorded by the sector was N261.8 million.

Trading and Business Services sector registered a net outflow of N1,786.8 million in
1990.- The aggregate outflows for the sector stood at N2,635.6 million, as against inflows
of N846.8 million. While inflows were mostly contributed to through trade & suppliers credit,
other foreign liabilities and unremitted profits, outflows were largely accounted for by trade
& suppliers credit and liabilities to Head Office.

Companies grouped under miscellaneous economic activity reported a net outflow of
N608.4 million in the review year. Activitiesof the companies of the USA origin were largely
responsible for the substantial net outflow in this sector as they accounted for N949.4 million
through liabilities to Head Office out of the total amount of N991.0 million net outpayments
for the sector. Inflows were barely one-third of the aggregate outflows.
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PART II
CUMULATIVE FOREIGN INVESTMENT

Regional Aggregates
Unlike the previous three tables analysed above, based on the components approach;

foreign private investment in Nigeria in 1990, (Table 4) discussed in this portion of the report
will analyse cumulative foreign private investment in Nigeria through two groupings only
-thatis (i) Paid-up capital plus reserves (comprising unremitted profits and changes in foreign
share capital) (ii) and other liabilities (comprising of trade & suppliers credit, other foreign
liabilities and liabilities to Head Offices). In 1990, cumulative foreign private investment
in Nigeria was N10,435.5 million representing a decline of 4.3 per cent below the level in
1989. The drop in the level of cumulative "other liabilities" from N3,685.1 million in 1989
to N1,172.1 million in 1990 was largely responsible for the decline in the cumulative foreign
privateinvestment. This development was traceable to the cumulative outpayments recorded
by the companies of USA (N1,713.6 million) and Western Europe (excluding the UK) N292.2
million) origins in the assessed year. The aggregate paid-up capital plus reserves invested
in the Nigerian economy by foreigners rose from N7,214.7 million in 1989 to N9,263.4 million.
All the regions considered in the report contributed to this increase. While companies from
the UK and "other" unspecified region increased their percentage share of cumulative foreign
investment in Nigeria in 1989 from 57.4 and 14.3 per cent respectively to 65.4 and 18.1 per
cent in 1990, those of the USA and Western Europe (excluding the UK) dropped from 5.9
and 22.4 per cent respectively to 2.0 and 14.5 per cent in the same period. The aggregate
level of other liabilities as a component of foreign investment declined for all the regions
in 1990, except that of "other unspecified" countries which rose by 32.1 per cent. Interestingly,
the paid-up capital plus reserves for all the regions maintained its upward trend depicted
since 1986. :

Sectoral Aggregates

The sectoral contributions of cumulative foreign private investment in Nigeria in 1990
is presented in table 5. In other words, this is a re-arrangements of table 4, based on economjc
activity analyses. Evidences from table 5 showed that while all the sectors recorded increases
in their cumulative foreign private investment in 1990 over the preceding year's, only Trading
and Business Services sector reduced in level to N1,710.4 million as against N3,497.2 million
in 1989. This was, thus, responsible for the drop of N463.7 million in the total cumulative
foreign private investment in 1990. While the paid-up capital plus reserves component of
the cumulative foreign private investment assumed an upward profile from 1986 to 1990
(see table 5), for all the economic sectors, the "other liabilities" component profile oscillated
in the same period. However, the latter component reported increased in 1990 over the level
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in 1989 for Mining and Quarrying, Transport and Communication and Building and Con-
struction, while other sectors "other liabilities” component declined. It is interesting to note
that the shares of mining and quarrying; manufacturing and processing; agriculture, forestry .
and fisheries; transport and communication and building and construction sectors in the total
cumulative foreign private investment in Nigeria in 1990 increased to 10.5, 60.7, 3.2, 2.3 and
7.1 per cent respectively from 5.8,49.6, 1.2, 1.5 and 4.4. per cent in 1989 accordingly. Contrarily,
those of trading and business services and miscellaneous declined in the same period.

Maturity Pattern of Other Liabilities

Table 6 which is presented here, looks at the maturity structure of foreign companies
liabilities to overseas concems. Itis based on the disaggregation of "other liabilities", examined
in the preceding table, into current liability and long-term liability. Indebtedness within and
upto one year are regarded as short-term or current liability, while those exceeding one year
are long term. The total stock of foreign debts acquired by foreign enterprises in Nigeria
as at end of 1990 was N1,172.2 million, indicating a decline of 68.2 per cent below the level
in 1989. This sharp drop in the level of cumulative indebtedness was brought about by the
huge settlements to the tune of N6,267.3 million made in the year. These settlements were
traced to Mining and Quarrying, Building and Construction and Miscellaneous sectors. The
regions and countries that were responsible for this were the USA and Western Europe
(excluding the UK) with regard to mining and quarrying. For the Building and Construction
sector, the UK and "other unspecified" countries were responsible. In the Miscellaneous
category companies of the UK and USA origins were involved.

A sector by sector analysis showed that for the mining and quarrying category, the
cumulativelong term liability (N8,397.5 million) in 1990 more than outweighed the cumulative
current liability of N7,873,1 million honoured in 1990, resulting in a balance of cumulative
liability of N574.3 million. As earlier explained the companies from the UK and USA are
solely responsible for this development. In the manufacturing and processing sector, the
survey revealed that the total liability (for all the regions combined) which had been increasing
steadily since 1986 plummeted to N1,401.5 million in 1990 from N1,868.9 million in 1989.
This decline was due to the significant reduction in the cumulative figure of current liability
of N271.3 million from N782.2 million in 1989, which in turn was attributed to the companies
of the UK origin and "other unspecified" countries. Overtime, the use of long term debt
grew steadily.

AtN4.9 million, the cumulative liability for Agriculture, Forestry and Fisheries depicted
a drop of 61.6 per cent below the level in 1989. The current liability which stood at N6.8
million in the review year, as against N18.2 million in 1989 was largely responsible for this
development. The sector continued to attract the least foreign liabilities when compared
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with the other sectors. The regional assessments of the sector showed that companies mostly
from the UK, Western Europe (excluding the UK) and other unspecified countries continued
to acquire more foreign investment into the country through foreign liabilities, though with
fluctuations in some years. This was reflected largely by current liability (short term funds)
brought in by firms of UK and Western Europe (apart from the UK) origins. It appeared
that the cumulative foreign liabilities of other unspecified countries stagnated from 1988 to
the review year. Implying that no new foreign liabilities acquisition was made in the period.
Transportand Communication and Building and Construction total liabilities in 1990 indicated
improvements over the preceding year's levels. The data showed that the results could have
been better, but for the drastic drops in each of the sectors current liability amount. Trading
and Business Services and Miscellaneous sectors cumulative foreign liabilities in 1990 reported
outpayments to the tune of N713.8 million and N541.8 million respectively, due to goods
and services previously purchased on short term basis now converted to long term payments.

PART III
NEW INVESTMENT

Sectoral and Regional Distribution

To capture the flows of net foreign investments based on paid-up capital plus reserves
and "other liabilities” on a yearly basis, among the regions and linking these with the economic
sectors, this section uses Table 7 to describe the flows. Like the net flow of foreign private
investment in Nigeria for 1989, the 1990 net flow position also indicated a net outflow to
the tune of N464.3 million. The net outflow of N2,513.0 million recorded by all the sectors
other liabilities accounted for this development, as aggregate paid-up capital plus reserves
improved over the level as year ago. This implies a foreign divestment in the economy during
1990. Factors traceable to this development were the net outflows registered by "other
liabilities" of the following sectors: manufacturing and processing (N467.4 million), agriculture,
forestry and fishery (N9.6 million), trading and business services (N1,957.0 million) and
miscellaneous (N642.7 million). These in tum were influenced by the companies, from the
UK, USA, W.E. (excluding the UK) and other unspecified countries for manufacturing and
processing, from the UK and Western Europe (excluding the UK) for agriculture, forestry
and fishery, from the UK, USA and Western Europe (excluding the UK) for trading and business
services, and from the UK and USA for miscellaneous. ’

Like in most past years, new investment in terms of paid-up capital plus reserves came
in largely through ecompanies of the UK origin. In 1990, this group of companies accounted
for N848.4 million or 41.4 per cent of the net paid-up capital and reserves injected into the
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economy.

Maturity Patterns of Net Other Liabilities

Similar to the analyses made in Table 6 which looked at the disaggregation of cumulative
foreign liabilities into current and long term liabilities, this section (table 8) will look at the
net position only, based on the two identities. Current liability refers to indebtedness within
and upto one year maturity while long term relates to those advances exceeding a year. At
N2,513.0 million net outflow, the total net foreign liabilities excluding paid-up capital plus
reserves indicated a further deterioration from the position of a net outflow of N2,158.9 million
recorded last year: The huge outpayments in the sum of N7,365.3 million made under short
term (current) liability to overseas affiliates and partners by foreign investors in Nigeria
accounted for the large net outflow registered in the review year; inspite of the improved
position of net inflow of long term liability from N1,002.4 million in 1989 to N4,852.3 million.

The mining and quarrying sector contributed a huge sum of N5,780.2 million, a sub-
stantial part of which came from the companies of U.S. origin, in long-term liability to the
economy in 1990. However, this net inflow generated by this sector was withered down
by about N1,406.5 million net outflow recorded'by the trading and business services sector
which was largely responsible for by companies of Western Europe (excluding the (UK) origin.
Similarly, developments on the short-term indebtedness showed that the mining and quar-
rying companies of USA origin made a substantial net outpayments of N5,065.1 million out
of the country. The survey also revealed that all the economic activities in which the foreign
investors were engaged in, recorded net outflows for their net current liabilities in 1990.
Following the out transfer payments made by companies of USA origin, the other amounts
transferred overseas under short-term debt settlements were: N510.8 million (Manufacturing
and Processing), N11.3 million (Agriculture, Forestry, and Fishery), N13.1 million (Transport
and Communications), N246.0 million (Building and Construction), N550.5 million (Trading
and Business Services) and N650.8 million (Miscellaneous). While the companies of UK origin
dominated in the current liabilities net outflow in the manufacturing and processing sector
to the tune of N352.4 million in the assessed year, thecompanies of USA origin wereresponsible
for the largest share of the net outpayments in the Transport and Communications sector.
In the Agriculture, Forestry and Fisheries sector, the companies of UK origin were responsible
for over 50 per cent of the net outflow of N11.3 million recorded. In the Building and
Construction sector, only companies of Western Europe (excluding the UK) origin accounted
for the net outflow, as other regions/countries actually infused current liability funds into
the economy. Again the companies of US origin at N536.3 million led the companies from
other regions/countries in current liability outflows for Trading and Business Services sector.
Similarly, for the miscellaneous sector's current liability, the companies of US origin had the
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largest claim settlements of N777.4 million leaving a net outflow balance of N650.8 million
for the group. Other unspecified countries brought in short-term funds of N135.4 million.

PART IV
FOREIGN INVESTMENT IN THE MANUFACTURING AND
PROCESSING SECTOR

Cumulative Foreign Investment in Manufacturing And Processing Sector
Data on cumulative foreign private investment in the manufacturing and processing
sector is shown in Table 9, disaggregated according to industrial groups. In analysing the
survey results, the manufacturing and processing sector was sub-divided into 28 industrial
groups as contained in the International Standard of Industrial Classification (ISIC).

The level of cumulative foreign investment in the manufacturing and processing sector
appreciated to N6,488.6 million in 1990 from N5,436.6 million in 1989, indicating a net
investment of N1,052 million. The increase was wholly accounted for by the 39.9 per cent
rise recorded in the level of paid-up capital plus reserves, while the other component (other
liabilities) declined by N359.8 million below the level in the preceding year. The 194 per
cent increase recorded in the aggregate cumulative investment in this sector was distributed
among 22 of the industrial groups while five other sub-sectors witnessed various levels of
divestment during the year under review. However, the petroleum refineries group stagnated
at the level observed since 1987. Noteworthy, also is the increasingly dominant role of the
paid-up capital plus reserves as a component of cuamulative foreign investment in this sector.
In 1990, it accounted for 76.3 per cent of aggregate cumulative investment in the manufacturing
and processing sector as against 72.1 per cent recorded in 1989.

Net Investment in The Manufacturing And Processing Sector

An analysis of net investment in the various industrial groups comprising the manu-
facturing and processing sector is bresented in Table 10, while Tables 11, 12, 13 and 14 contain
a regional break-down of net investment in the sector analysed by type of industry.

In 1990, the net flow pattern of investment resources into the manufacturing and
processing sector revealed a net inflow of N1,191.0 million indicating a decline of 32.7 per
centfromits level in 1989. The decline arose largely as aresultof the outflow in other liabilities.
This recorded an outpayment of N0.4 million as against an inflow figure of N0.8 million
a year ago. In spite of this development, paid-up-capital plus reserves those to N1.5 million
representing an increase of 66.7 per cent over the preceding year's level. The increase was
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due to huge net investments, which were made in some of the industries, particularly food
products, industrial chemicals and transport equipment.

A regional analysis revealed that in the manufacturing and processing sector, net
investment from companies of U.K. origin declined from a net inflow of N1.338.8 million
in 1989 to a net inflow of N297.6 million in 1990. The sharp drop was as a result of the
outflow of N252.3 million recorded in other liabilities. This total outflow situation, on the
other hand is traceable largely to companies in metal products (fabricated) and transport
equipment sub-sectors which indicated outflows in other liabilities to the tune of N163.7
million and N143.9 million respectively. However, these developments were moderated by
increased investmentin food products and other unspecified manufacturing companies which
recorded net investments of N215.7 million and N158.2 million as against their 1989 levels
of an outflow amounting to N13.0 million and an inflow of N19.8 million respectively. (See
Table 11).

In contrast with 1989 when companies of U.K. origin accounted for 75.7 per cent of
aggregate netforeign investment in the manufacturing and processing sector, U.S.A companies
took the lead in the year under review, as their net foreign investment in this sector peaked
at N533.2 million indicating an increase of 103.5 per cent over the level in 1989. (See Table
12). The survey also revealed that in 1990, the American investors in our manufacturing
and processing sector preferred theareas of food products, industrial chemicals, other chemical
products and other non-metal mineral products.

Table 13 indicates that the amount of investment by West European countries (excluding
the U.K.) in the manufacturing and processing sector increased from a net inflow of N6.9
million in 1989 to a net inflow of N15.5 million in 1990 (See Table 13). This 124.6 per cent
increase could have been much higher but for the substantial net outflow returns on food
products (N22.3 million), leather and fur products (N19.2 million) and transport equipment
(N76.7 million). While paid-up capital plus reserves stood at N142.5 million, these group
of companies overpaid their overseas creditors to the tune of N127.0 million during the year.
Generally, Western Europe investors continued to make their impact felt in the manufacture
of beverages and other unspecified areas of manufacturing.

Foreign investment flow by companies from other unspecified regions of the world
(generally dominated by Asian investors) resulted in a net inflow of N87.7 million in 1990
compared with N161.7 million in the preceding year (See Table 14). While N118.4 million
was realised as paid-up capital plus reserves, an outflow of N30.7 million was recorded in
terms of other liabilities, signifying that their parent companies or overseas affiliates were
being over-paid either in indebtedness or dividend remittances. As usual, textile industry
remains a dominant attraction for investors from these parts of the world. This industrial
group alone accounted for 69.0 per cent of the region's total net inflow in 1990.



STATISTICAL SERVICES DIVISION 187

PART V
FIXED ASSETS

VI Fixed Assets At Cost

Table 15 presents data on the flow of fixed assets (at cost), while Table 16 shows the
values of fixed assets (at cost). Table 16 is further disaggregated into regions in Tables 17,
18, 19 and 20.

(@ Net Investment in Fixed Assets (At Cost)

A total of N9,939.7 million worth of fixed assets was added to the existing stock
by foreign owned companies in Nigeria in 1990. However, fixed assets worth N809.4
million was written off during the year, leaving a net accretion to stock of N9,130.3
million. This contrasts with N3,064.2 million new fixed assets acquired in 1989, while
N635.4 million was written off on fixed investments.

A further analysis of the net flow of fixed assets revealed that 40.4 per cent of
the aggregate net accretion to the stock of fixed assets was made by the manufacturing
and processing sector, while agriculture, forestry and fisheries, at N16.8 million,
recorded the least level of acquisition of new fixed assets. Analysed by components
of fixed assets, machinery and equipment had the largest share of the net addition
to stock of fixed assets, with a net accretion of N4,613.2 million or 50.5 per cent of
aggregate net accretion to stock.

(b) Total Stock of Fixed Assets (At Cost)

Table 16 shows data on fixed assets of all the companies analysed by sectors
and types of assets. Valued at N19,853.3 million, the stock of fixed assets of foreign
owned (wholly/partly) companies rose by 77.7 per cent above its 1989 value of
N11,170.3 million. The higher value reflected the increases in the values of all the
assetcomponents. Thus, real estates, machinery and equipment, furniture and fixtures,
motor vehicles and other assets recorded increases of 614, 81.7, 22.2, 88.4 and 125.7
per cent respectively.

At N8,701.1 million, manufacturing and processing industries accounted for the
largest share of total fixed assets at cost, representing 43.8 per cent of the total stock.
Other sectors that had major contributions were mining and quarrying (N4,974.5
million), building and construction (N1,365.0 million) and trading and business services
(N3,553.1 million).

Analysed by components of assets, the survey revealed that machinery and
equipment stock of fixed assets at cost stood at N9776.1 million in the review year,
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while real estate, furniture and fixtures, motor vehicles and other unspecified assets
recorded N4,255.1, N1,108.3, N1,778.4 and N2,9354 million respectively.

(0  Value of Fixed Assets (At Cost)
By Companies of UK. Origin

Data on the value of fixed assets (at cost) of companies of U.K. origin are detailed
in Table 17. The stock of fixed assets installed by these companies was valued at
N6,239.3 million indicating an increase of 52.4 per cent above its preceding year's level
and accounting for about 31.4 per cent of all the fixed assets of the foreign owned
companies. Theincrease in assets was distributed across the various sectors of economic
activity except mining and quarrying and building and construction which recorded
declines of 1.3 and 2.1 per cent below their respective levels in 1989.

Manufacturing and processing sector continued to attract the greatest proportion
of fixed assets (at cost) among the companies from this region. These group of
companies owned N4,177.3 million worth of fixed assets or 67.0 per cent of total fixed
assets belonging to companies of British origin. Other sectors with significant holdings
in assets were mining and quarrying; building and construction; trading and business
services and the miscellaneous sector.

Real estate remained the largest component of fixed assets of U.K. companies
valuing N2,551.2 million in 1990. The vhlue of machinery and equipment stood at
N2,183.0 million representing 35.0 per cent of the aggregate value of fixed assets. Other
components also recorded appreciable increases during the year.

(d Value of Fixed Assets (At Cost) By Companies of U.S.A. Origin |

Table 18 presents data on the value of fixed assets (at cost) of companies that
came from the United States. Fixed assets of companies from this region valued N4,394.2
million in 1990, accounting for 22.1 per cent of total fixed assets of foreign companies.
Although the absolute value of fixed assets from this region has been rising steadily
overtime, a persistent decline has been noticed in the relative share of the region with
respect to aggregate value of fixed assets.

Mining and quarrying accounted for N2,592.8 million of the region'’s total value
of fixed assets, indicating 59.0 per cent of the total stock at cost. '

(e)  Value of Fixed Assets (At Cost) by Companies of Western Europe (Excluding U.K.)
Origin :

The value of fixed assets (at cost) invested by companies of Western Europe

(excluding the United Kingdom) origin stood at N5,225.2 million representing 26.3
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per cent of the total cost of all fixed assets. This compares with the region's share
of 45.0 per cent in total fixed assets in 1989. (See Table 19).

Fixed assets investment at cost in the mining and quarrying sector during the
year was N1,967.0 million or 37.7 per cent of assets belonging to companies from this
region. Other outstanding sectors with substantial investment in fixed assets were
manufacturing and processing (N'1,261.0million)and building and construction (N994.3
million).

The major share of the assets when analysed according to components was
reported by machinery and equipment, with a total value of N2,068.1 million during
the year under review.

()  Value of Fixed Assets (At Cost) By Companies from Other (unspecified) Countries

The data on the value of fixed assets installed by companies from other regions

of the world in 1990 are presented in Table 20. The survey revealed that the stock

of fixed assets by companies from these countries of the world stood at N4,476.5 million.

At thereported level, fixed assets of the companies doubled during the year, indicating

an increase of 103.2 per cent above the 1989 level. Although the manufacturing and

processing sector accounted for 61.8 per cent of the total, the bulk of the aggregate

increase was actually due to the trading and business service sector whose assets
increased from N251.6 million in 1989 to N1,205.2 million in 1990.

Companies from thisregion of the world do notinvestin the mining and quarrying
sector of the economy, as reflected by the nil entries in the table. However, the growth
currently being experienced by local textile and leather industries is partly traceable
to the activities of this region in the industries, as the value of these assets (at cost)
soared.

V.2 FIXED ASSETS (AT BOOK VALUE)

The fixed assets (at book value) of enterprises covered in this survey are presented in
Tables 21, 22, 23, 24 and 25. Table 21 shows the aggregate book value of all the assets while
the other show the regional breakdowns.

(@ Total Fixed Assets (At Book Value)
In 1990, the book value of fixed assets held by all the foreign companies operating
in the country totalled N11,887.3 million, indicating an increase of 84.6 per cent over
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its 1989 level. The decreasing trend observed in the aggregate book value of fixed
assets overtime, reversed in 1990, as the rate of increase catapulted. The book value
of machinery and equipment remained the largest component of fixed assets accounting
for 45.8 per cent of the total while real estate, other unspecified assetsand motor vehicles
had 234, 17.8 and 9.2 per cent respectively. (See Table 21).

Analysis by sectors revealed that three sectors, namely mining and quarrying;
manufacturing and processing and trading and business servicesaccounted forN3,885.4,
N4,985.8 and N2,660.0 million respectively, (see Table 22).

Fixed Assets (At Book Value) By Companies of UK. Origin:

For the first time in over five years, the book value of fixed assets belonging
to companies of British origin failed to top the four regional groupings as it placed
second behind other unspecified countries. The increased activities of companies of
Asian countries in the latter group might be responsible for this development. At
N3,423.1 million, the fixed assets at book value of companies from U.K. rose by 36.1
per cent from its level in 1989. This increase was reflected in the book value of real
estates (N1,653.1 million), machinery and equipment (N1,024.6 million) and motor
vehicles (N397.6 million). However, significant declines were noticed with respect
to furniture and fittings (50.1 per cent) and other unspecified assets (2.6 per cent).

The analysis further revealed that the bulk of fixed assets of the U.K. companies
was employed in the manufacturing and processing, trading and business services,
and mining and quarrying where their assets valued 2115.9, 713.2 and N273.5 million
respectively.

Fixed Assets (At Book Value) By Companies Of USA Origin:

Fixed assets at book value by companies from USA in 1990 amounted to N1,960.2
million, representing an increase of 46.6 per cent over its 1989 level (See Table 23).
The increase was due mainly to the rise recorded in the book value of furniture and
fixtures, motor vehicles and other assets which rose by 197.2, 660.2 and 69.4 per cent
respectively over their levels a year carlier. Real estate also rose marginally from
N225.0 million in 1989 to N276.9 million during the year under review. However,
machinery and equipment registered a marginal decline of 0.4 per cent from last year's
level of N683.9 million, while its relative share of the total also dropped to 34.8 per
cent from 51.1 per cent in 1989.

Data from the survey also revealed that fixed assets in the mining and quarrying
sector which had dominated all other sectors since 1986 maintained its position, as
it accounted for 85.8 per cent of the aggregate book value of fixed assets owned by
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companies of USA origin.

(d)  Fixed Assets (At Book Value) Of Companies From Western Europe(excluding the

UK) Origin:
At N3,090.9 million, the book value of fixed assets of companies of the Western
Europe (excluding the UK) origin rose by 170.5 per cent above the level recorded in

1989. ' (See Table 24).
About 35.7 and 35.3 per cent of their book value assets were held in "other” fixed
assets and machinery and equipment respectively.
The proportion of book value to value at cost stood at 61.4 per cent in the review
year, as against 49.0 per cent in 1989.

(e)  Fixed Assets (At Book Value) Of Companies From Other (Unspecified) Countries:

Companies from other (unspecified) countries had fixed assets at book value

worth N3,527.3 million, indicating 29.7 per cent of total assets at book value of foreign

enterprises in Nigeria. The aggregate book value of fixed assets for this group of

companies more than doubled the level recorded in 1989. The incredse was distributed

among all components of fixed assets, but the bulk of it was traceable to real estate
which recorded a substantial increase during the year (See Table 25).

On a‘sectoral basis, the data revealed that N1.963.3 million or 55.7 per cent of
the total value of fixed assets were employed in the manufacturing and processing
sector in 1990. Other sectors that employed significant proportions of the total stock
of assets were: trading and business services (N1,118.8 million), miscellaneous (N258.4
million) and building and construction (N123.4 million). The only sector whose
contribution declined below its 1989 level was agriculture, forestry and fisheries sector.

Increases were also recorded by: other sectors when compared with their respective

levels.in 1989.

PART VI
RESERVES FOR DEPRECIATION

Cumulative Reserves For Depreciation

Data on cumulative resérves for depreciation are shown in Table 26. AtN8,301.9 million,
the amount of cumulative reserves for depreciation increased by 76.0 per cent above the level
in 1989. The increase was shared by all the components of fixed assets. The ratio of cumulative
reserves for depreciation to the value of fixed assets at cost declined further in 1990 to 41.8
per cent. Implying that more assets were being acquired by foreign companies at a rate
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higher than already existing ones were being written off. However, the introduction of these.
new assets were evident only in three components of the fixed assets, namely: machinery
and equipment, motor vehicles and other unspecified assets.

A sectoral analysis revealed that the cumulative depreciation of two sectors: mining
and quarrying and manufacturing and processing, rose further in the year under review to
1589.4 and N3715.3 million and accounted for 19.1 and 44.8 per cent of the total cumulative
depreciation.

Current Reserves For Depreciation

At N2,705.9 million the total current reserves for depreciation increased by almost four
fold above the amount recorded for 1989. (See Table 27). The increase was reflected in all
the sectors and all the components of fixed assets. It was however most evident in the
manufacturing and processing sector which accounted for reserves depreciation to the tune
of N928.4 million representing an increase of 45.8 per cent over its level a year earlier.

On further disaggregation by components of fixed assets, the survey showed that
machinery and equipment accounted for a total of N1,613.9 million as reserves for all the
sectors, while real estate, fumiture and fixtures, motor vehicles and others were indicated
N415.6, N190.7, N249.2 and N236.4 million respectively.

Current Depreciation As Percentage of Fixed Assets (At Cost)

The proportions of current reserves for depreciation to the value (at cost) of fixed assets
are contained in Table 28, as computed for different economic sectors and assets components.
At 18.5 per cent in 1990, the annual reserves for depreciation as a percentage of fixed assets
(at cost) indicated a significant rise from 8.0 per cent observed in the preceding year. The
increase was due to all the sectors except manufacturing and processing which declined.
The proportion of current reserves to the value of fixed assets (at cost) was highest in transport
and communication sector in 1990, at 166.9 per cent. This increase was traceable to the
substantial increase registered by machinery and equipment in the sector.

A disaggregation by compdnents of the assets revealed that the aggregate proportions
stood at 11.1, 18.6, 19.1, and 15.2 per cent for real estate, machinery and equipment, furniture
and fixtures, motor vehicles and other unspecified fixed assets respectively.
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PART VII
OWNERSHIP STRUCTURE AND EQUITY

Cumulative Share Capital

Table 29 highlights the components of cumulative paid up capital in all foreign owned
(wholly or partly) companies operating in Nigeria. The table is analysed by type of equity
stock, the origin of the stock (local or foreign) and type of economic activity in which- the
stocks were invested.

The survey revealed that the value of aggregate share capital held by investors in the
reporting establishments rose to N5,227.6 million in 1990, thus representing an increase of
26.3 per cent over the level in 1989. The bulk of this increase was accounted for by two
sectors only, mining and quarrying and building and construction whose aggregate share
capitals rose by 53.0 and 63.5 per cent respectively. Other sectors also recorded substantial
increases, except agriculture, forestry and fisheries whose total share capital dropped to N22.9
million by 7.8 per cent below the level in the previous year.

The aggregate foreign share capital was valued at N2,453.9 million in 1990 indicating
469 per cent of the total share capital, as against N1,938.2 million or 46.8 per cent of total
capital in the preceding year. The observed increase of 26.6 per cent in the foreign share
capital arose from fresh capital injection into all the sectors except agriculture, forestry and
fisheries which recorded a decline in both foreign and local sourced equities. A break-down
of the foreign holdings, however, showed a reversal of the persistently dwindling proportion
of shares held by non-residents since 1983. In the year under review, 15.1 per cent of total
foreign share capital belonged to non-resident shareholders while the balance was in the
hands of parents/ affiliate companies abroad. This contrasts with 12.2 per cent held by non-
residents in 1989.

An analysis of the share capital by type indicates that the value of common stock held
both locally and abroad rose to N5,119.0 million in 1990 representing an increase of 24.8
per cent over its 1989 level. The dominance of common stock in the share capital structure
persisted as it accounted for 97.9 per cent of total share capital.

Components of Changes in Foreign Share Capital

A further disaggregation of changes in foreign share capital which was earlier analysed
in Table 2 as a component of net capital flow is presented in Table 30, indicating type of
stock held, economic sectors and sources of capital. It revealed that fresh injection of expatriates
equity amounting to N530.2 million was recorded in 1990, indicating an increase of 1.00 per
cent compared to its level in 1989. The marginal increase arose largely as a result of the
apparently declining rate of new investment in common stock by the parents/affiliates of
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multinational corporations whose aggregate common stock accretion stood at N391.4 million
in 1990 as against N525.2 million in the preceding year.

Analysed sectorally, additional equities were acquired in all the seven sectors. Manu-
facturing and processing reported the largest share of N308.1 million while mining and
quarrying; agriculture, forestry and fisheries; transport and communication; building and
construction; trading and business services and the miscellaneous sectors acquired new
equities to the tune of 52.9, 5.6, 0.8, 27.0, 129.2 and N6.6 million respectively. The decline
in the rate of new investment in common stock was quite visible in manufacturing and
processing and trading and business services. At N133.8 million, new investment by non-
residents improved during the review year. This accounted for 25.2 per cent of the total
fresh capital.

PART VIII
SUMMARY AND REMARKS

For the second time in succession, the flow of foreign private investment indicated a
net outflow. At N464.3 million, the net outflow showed an increase of 5.7 per cent above the
value reported during 1989. The investment climate in the country emanating from the on-
going deregulation continued to make the flows of foreign \private investment unhindered,
as foreign exchange transactions became more liberalized. The results of the survey showed
that the companies of the United States of America and Western Europe (excluding the U.K.)
origins were largely responsible for the net outflow depicted during the review year. The
overall outflows of firms from these regions far exceeded their aggregate inflows. While
the levels of unremitted profits, changes in foreign share capital and trade & suppliers fund
components improved above the preceding year's levels, except for changes in foreign share
capital, there were huge divestment through liabilities to Head Offices and other foreign
liabilities. The resultant effects of the latter two components led to the net outflow reported
during 1990.

The report also showed that the level of cumulative foreign private investment in 1990 -
was N10,435.5 million representing a decline of 4.3 per cent below the level in 1989. This
drop was reflected by the declines in the aggregate level of other liabilities for all the regions
except that of other unspecified countries which rose by 32.1 per cent. The paid-up capital
plus reserves for all the regions, on the other hand, increased in the period; maintaining the
trend observed since 1986.

The total level of indebtedness of foreign establishments in Nigeria in 1990 reduced
to N1,172.2 million by 68.2 per cent from the level in 1989. New investments in terms of
paid-up capital plus reserves in 1990 continued to come ir, largely from companies of the UK.
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origin as they contributed N848.4 million or 41.4 per cent of the net capital injected into the
economy. The maturity structure of foreign private investments liabilities in Nigeria in 1990
excluding paid-up capital plus reserves showed that more outpayments were made through
short-term liabilities than the position last year. However, long-term liabilities were acquired
more in the review year than the preceding year.

Cumulative foreign investment in Manufacturing and Processing Sector rose by N1,052:0
million from the level in 1989 to N6,488.6 million in 1990. Regional net investment in the
economic activity showed that companies of U.S.A. origin led the other regions, as their net
investment in 1990 stood at N533.2 million, as against the UK. region which recorded a net
inflow of N297.6 million. Information also revealed that the preferred areas by American
investors were food products, industrial chemicals, other chemical products and other non-
metal minerals. The net investment in fixed assets measured at cost by foreign establishments
in Nigeria in 1990 improved from N2,428.7 million in 1989 to N8,682.9 million. As a result
of this development, total stock of fixed assets at cost stood at N19,853.3 million at the end
of 1990. This represented an increase of 77.7 per cent above the preceding year's level. While
the Manufacturing and Processing Sector accounted for about 43.8 per cent of the total stock
of fixed assets, companies of U.K. origin were noted to have the largest share of the total stock
of fixed assets at 31.4 per cent. Fixed assets at book value, on the other hand, amounted to
N11,887.3 million in 1990 indicating an increase of 84.6 per cent over the 1989 level.

Cumulative reserves for depreciation in 1990 rose by 76.0 per cent above the level in
1989. The report also revealed that more fixed assets were acquired in 1990, as the cumulative
reserves depreciation ratio declined further. Also, the current reserves for depreciation
improved further in 1990. The figure reported was N2,705.9 million, as against N878.6 million
in 1989.

On the ownership structure and equity of foreign business concerns in Nigeria in 1990,
the survey revealed that the value of aggregate share capital increased to N5,227:6 million
from N4,138.9 million in 1989. The share of the foreign component in this was 46.9 and
46.8 per cent in 1990 and 1989 respectively. Common stocks formed about 97.9 per cent
of the total share capital in 1990.

The general assessment gathered from the survey report in 1990 could be described,
as gradual adjustments to the current economic reforms now taking place in the country.
The liberalization of foreign exchange market has allowed for free flows of foreign investments.
The greatest flow of foreign capital into the economy continued to be through unremitted profits
and trade & suppliers credit. Fresh capital injected into the system was not so different from
the level of 1989. However, this is not to say that the impact of the newly created Industrial
Development Co-ordination Committee (IDCC) was now yielding results. Indeed, the growth
in new foreign share capital improved since 1988.
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TABLE1

FLOW OF FOREIGN PRIVATE CAPITAL */ BY REGION OR COUNTRY OF ORIGIN
(1986 - 1990)

(=N=MILLION)

Country/region of origin Year Inflow Outflow Net Flow
v} 2) 3

United Kingdom 1986 1769.5 289.8 1479.7
1987 2304.7 1870.5 434.2
1988 1276.7 2059.9 -783.2
1989 1979.6 450.0 1529.6
1990 1102.5 529.0 5735

United States
1986 1359.2 8479 5113
1987 1762.8 19458 -183.0
1988 32726 1736.3 1536.3
1989 1646.4 37384 -2092.0
1990 6003.1 6436.6 -433.5

Western Europe (Excluding UK)
1986 574.7 346.9 227.8
1987 776.9 552.4 2245
1988 1497.3 1037.9 459.4
1989 671.4 743.6 722
1990 2816.8 3747.7 -9309

Other (unspecified)
1986 320.6 398 280.8
1987 266.4 62.1 204.3
1988 1901 | 57.0 1331
1989 395.3 200.1 195.2
1990 527.8 201.2 326.6

Total

) 1986 4024.0 1524.4 2499.6

1987 5110.8 4430.8 680.0
1988 6236.7 4891.1 13456
1989 4692.7 5132.1 -439.4
1990 10450.2 10914.5 -464.3

*/ Excluding Unremitted profit of oil prosepcting companies
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TABLE 2
COMPONENTS OF NET CAPITAL * FLOW
BY COUNTRY/REGION OF ORIGIN (1986 - 1990)
(=N=MILLION)
Components Year United United Western Other ‘Total
Kingdom| States Europe (Unspec-
(Excluding | ified)
UK)
Unremitted Profit
1986 116.5 46.9 90.9 62.1 3164
1987 2414 823 59.7 4.1 4275
1988 85.3 1512 847 757 396.9
1989 629.4 2517 1483 165.1 1194.5
1990 781.4 5573 98.2 94.9 1531.8
Changes in Foreign Share Capital
1986 26.6 56 349 167 83.8
1987 93.7 17.3 18.6 233 1529
1988 65.2 1529 60.2 " 87 287.0
1989 230.1 57.3 974 1402 525.0
1990 67.0 129.6 249.8 70.5 5169
Trade & Suppliers’' Credit
1986 -1436 508.3 1992 88.8 652.7
1987 548.6 251.6 320.0 0.6 1119.6
1988 -616.9 758.2 6425 11.8 795.6
1989 1731 2268 2924 -30.7 661.6
1990 -139.7 51344 1059.9 17.8 6072.4
Other Foreign Liabilities
1986 5444 -38.0 -133.3 108.1 4812
1987 -640.6 -636.1 -206.6 1419 | 13414
1988 60.2 647.8 -381.3 28.7 3554
1989 108.6 -2629.0 -346.6 -88.4 -2955.4
1990 56.7 33 -3364 27.5 -255.5
Liabilities to Flead Office :
1986 935.8 -21.5 361 51 955.5
1987 191.1 1019 328 44 3214
1988 -377.0 -173.8 53.3 82 -489.3
1989 3884 12 -263.7 9.0 1349
1990 -191.9 -6251.5 -20024 1159 -8329.9
Total
1986 1479.7 501.3 2278 280.8 2489.6
1987 4342 -183.0 2245 204.3 680.0
1988 -7832 15363 459.4 133.1 1345.6
1989 1529.6 -2092.0 -72.2 195.2 4394
1990 573.5 433.5 -930.9 326.6 4643

*/Excluding Unremitted profit of oil prosecting companies.




TABLE 3 (%)

FLOW OF FOREIGN PRIVATE CAPITAL BY COMPONENT, ECONOMIC SECTORS AND REGION OR COUNTRY OR IGIN IN 1990.

8
(=N= '000)
M&Q M&P AFF T&C B&C TkS MISC. TOTAL
Inflow Ouifiow Net Inflow Ouiflor Net Inflow Outfiow Net ~Iaflow Owtfiow Net  Inflow Ouifiew Net  Iaflow Ouifow Net  Inflow Ouifiow Net  laflow Outiow Net
Unremitted Profit .
UK 0 0 0 49525 0 #5205 19N02 0 197102 &M 0 & 8300 0 80 850 0 8500 400 0 4100 781408 0 78048
USA 0 0 0 477905 0 4775 0 0 0 0 0o o0 [ 0 0. &M ‘0 60 1730 0 1730 5576 0 55736
WE 0 0 0 ;S0 0 250 00 0 M0 8300 0 8800 48600 0 48600 7500 0 750 0 0 0 ssMm 0 ssm
Ochers 0 0 0 &sm 0 @S 1100 0 1w 6o 0 @0 14400 0 14400 16600 0 1660 170 0 170 98N 0 ssm
Toul 0 0 0 1066011 0 1066011 199002 0 199002 77101 0 77101 N8N 94801 0 94801 0 901 100 0 23100 153015 0 15385 a
Changes in Foreign
UK 0 0 0 68N 1050 5301 7600 0 760 60 0 &0 500 0 500 40 0 4500 S0 0 500 7781 10500 G0N
USA 0 0 0 1128m 0 112601 0 0 [§ 0 0o 0 0 0 0 1200 0 12000 480 0 480 19601 0 12960
wWE 56801 0 %801 1120M 2000 110001 1900 0 190 0 0 0 2n00 0 00 54001 0 5001 [ 0 0 251603 2000 249802
Others 0 0 0 s 0 57901 0 0 0 0 20 160 0 1600 4900 0 4900 500 0 500 70501 0 m
Totl 6801 0 56801 3465M 12500 3MOM 9500 0 900 80 0 80 20 0 00 751 0 701 NX0 0 11200 SN405 12500 516308
Trade and Suppliers
Credit
UK 3300 0 3300 98601 245002 1464001 2700 0 270 0 100 -100 0 X0 200 V40 0 TM0 100 4600 43P 14101 281803 1¥AN
USA 5102151 0 5102151 5400 35800 3400 [ 0 0 13300 -13300 0 0 0 X400 12901 8501 17632 1800 174502 5316253 181802 5134451
WE 120 A7 30 881 56401 0 4900 4900 4100 600 3500 244902 10600 234302 4304 23700 409204 0 01202112 142201 K591 <
0 0 0 124101 142801  -16700 0 0 0 15900 0 15900 0 3200 -300 24200 0 420 0 400 400 16402 146401 17800 9
Total 5593356 13700 5579656 260402 51205 251902 2700 4900 2200 20000 14000 6000 244902 45900 199002 526805 154602 17602 6800 169602 824668 TRI08 GO72461 E
Lisbilities to
Head Office m
UK 0 600 &0 &M 6100 B0 0 0 0 0 00 .20 0 1600 -1600 0 0 0 0 0 0 65201 80 56M 8
UsA ° [ [ 0 240 2400 0 0 0 0 o o 0 [ 0 0 0 0 00 500 0 330 -3300 z
WE 1000 22002 21002 N0 19M1 81501 0 ] 0 950 S000 4500 10700 142601 131501 130201 400 82801 0 [ 0 208502 SMS0S 336403 )
0 0 0 1000 0 10000 0 0 0 0 0o 0 0 0 0 12700 W0 1260 4900 0 4900 260 100 275000 ©
Total 10400 221302 210902 12901 13701 14800 ° 0 0 950 520 4300 10700 144201 13301 142901 47500 95401 4900 900 4000 X103 556806 -255403
Oxher Foreign
Liabilities
UK 0 0 0 M0 16572  -165002 0 600 6000 0 350 3500 3840 0 B&0 0  45M0 4570 200 300 30 36300 22832 -1N902
USA 0 4836648 4336648 0 24600 0 [ [ 0 330 3300 0 0 0 0 ATV6M AV 0 95409 S99 0 6251563-625153
WE 691007 825608 -134601 1300 2400 10900 0 0 0 0 900 200 30403 2293 H01 8800  I19UA9 1938419 0 0 01056211 3586312002420
Others [ [ 0 2700 40 -22000 ° 0 0 100 0 1100 [ [ [ [ 0 0 166802 30000 136801 170602 54701 115901
Total 691007 5662257 SNU9 1670 N7 200002 0 640 6400 1800 7700 5500 377603 282503 95301 8300 243354 AUT24 167002 963310 -516308 1263113 9693096-3329983
TOTAL
UK 3300 600 200 THS8 4704 96204 2742 600 201002 6830 3800 64501 4700 330 11000 50400  48%0 1700 4900 8500 -3600 11Q2511 529004 575308
usA 5102151 4836648 268503 596006 62800 533206 [ [ [} 0 16600 -16600 [ [ 0 106601 563505 461904 196402 952109 -7S3707 GOOB160 6436662 433502
Wi 1246113 1060010 18603 27801 222302 15500 20 4900 20 23100 6500 16600 673705 4374 230001 633406 18NS -1384013 0 0 0 216826 L7365 SN0
Ophers 0 0 0 25523 16751 W2 10 0 1100 17800 - 0 17800 16000 300 12800 58400 100 58300 17300 300 1402 200201 326604
TOTAL 6351564 5097258 45406 1812518 ST907 9R612 M2 N0 199902 109201 26900 R3N1 705 472604 261801  B48807 2635624 176617 3M6D4 991009 -60BADSIOAS0301 1091602 46301

Wi Exchuding Unremitted Profit of il Prospecting Companies
KEYS M&Q = Mining snd Quasrying AFF. = ‘Agriculture, Forestry and Fisheries B&C = Building and Construction
M&P = + Manufacturing and Processing T&C = Tran md Communications T&S = Trading and Business Services
MISC. Activities
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TABLE 4

CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA BY COUNTRY/REGION OF
ORIGIN

1986 - 1990 (=N=MILLION)

COUNTRY/REGION OF YEAR PAID-UP OTHER TOTAL PERCENTAGE
ORIGIN CAPITALPLUS  LIABILI- M+@2 DISTRIBUTION
RESERVES TIES OF TOTAL
9] @ )] @
United Kingdom
1986 2119.6 29543 5073.9 54.5
1987 24547 30534 5508.1 55.1
1988 26052 21197 47249 4.7
1989 3464.7 2789.8 62545 574
1990 4313.1 2514.9 6828.0 65.4
United States
1986 5.6 857.9 1381.5 14.8
1987 6232 5753 11985 120
1988 9273 1807.5 27348 24.1
1989 12363 -593.5 6428 5.9
1990 19232 -1713.9 2093 20
Western Europe
(Excluding U.K)
1986 985.0 8439 1828.9 19.6
1987 10633 990.1 20534 205
1988 12082 1304.6 25128 22
1989 1453.9 986.7 24406 24
1990 1801.9 2922 1509.7 14.5
Others
(Unspecified) '
1986 602.7 426.6 10293 11.1
1987 670.1 563.5 1233.6 123
1988 7545 612.2 1366.7 121
1989 1059.8 502.1 1561.9 14.3
1990 12252 6633 1888.5 18.1
Total
1986 42309 5082.7 9313:6 100.0
1987 48113 51823 9993.6 100.0
1988 54952 5844.0 11339.2 100.0
1989 72147 3685.1 10899.8 100.0

1990 9263.4 11721 10435.5 100.0
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TABLE 5
CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY
TYPE OF ACTIVITY 1986 - 1990

(=N=MILLION)
COUNTRY/REGION OF YEAR PAID-UP OTHER TOTAL PERCENTAGE
ORIGIN CAPITAL PLUS LIABILI- 1+ @ DISTRIBUTION
RESERVES TIES OF TOTAL
1) 2) ()] @
Mining and Quarrying
1986 4132 2097.2 25104 27.0
1987 413.2 1847.0 2260.2 22.6
1988 413.9 2989.1 3403.0 30.0
1989 460.0 176.7 636.7 58
1990 5168 5748 1091.6 10.5
Manuifacturing and
Processing
1986 19214 888.8 2810.2 30.2
1987 21749 947 4 31223 31.2
1988 2596.0 1041.0 3637.0 32.1
1989 35374 1869.0 5406.4 496
1990 4937 4 1401.6 6339.0 60.7
Agriculture, Forestry and
Fisheries
1986, 114.7 135 128.2 14
1987 115.3 2.0 1173 12
1988 119.1 9.8 128.9 1.1
1989 1215 133 1348 1.2
1990 330.0 4.7 334.7 32
Transport and Communication
1986 30.6 498 80.4 0.9
1987 333 423 75.6 0.8
1988 104.5 56.1 160.6 1.4
1989 105.0 53.2 158.2 1.5
1990 182.9 576 2405 23
Building and Construction 1986 160.3 3413 501.6 54
1987 163.0 299.6 462.6 4.6
1988 173.0 319.7 492.7 43
1989 198.4 283.4 481.8 4.4
1990 12994 4442 743.6 7.1
Trading and Business Services :
1986 1264.0 1489.0 2753.0 29.6
1987 1580.8 1815.7 3396.5 34.0
1988 1724.0 1409.7 3133.7 276
1989 2308.6 1188.6 3497.2 32.1
1990 2478.8 -768.4 17104 16.4
Miscellaneous ’ .
1986 326.7 203.1 529.8 N . 57
1987 3308 v 2283 559.1 .56
1988 364.7 18.6 383.3 3.4
1989 © 483.8 100.9 584.7 . . 54
1990 518.1 -541.8 . =237 02
Total
1986 42309 5082.7 9313.6 1000
1987 . 48113 5182.3 9993.6 1000
‘ 1988 . 54952 5844.0 11339.2 ’ 100.0
: 1989 : 7214.7 . 3685.1 108998 . -100.0°

1990°° 92634 © 1727 104361 - - 1000



TABLE 6

FOREIGN LIABILITIES (EXCLDING PAID-UP CAPITAL PLUS RESERVES): CURRENT AND LONG-TERM (CUMULATIVE)

TYPEOFACTIVITY

Mining and Quarrying

Manufacturing and Processing

Agricul Forestry & Fish

Treneport and Communication

Building and Construction

Treding and Business Sarvioss

Total

BY TYPE OF ECONOMIC ACTIVITY AND COUNTRY/REGION OF ORIGIN 1986 - 1990

(=N=THOUSAND)
YEAR UNITED KINGDOM UNITEDSTATESOF WESTERN EUROPE OTHERS (Unspecified)
AMERICA (EXCLUDINGU.K)
YEAR Current ‘Long Term  Liability Current  Loag Term Liability Curreat Loag Term  Lisbility Current Loag Tarm  Lisbility
Lisbithy Lisbility D+ Liability l.hbﬂhy M+ Liabitity Lisbllity n+@ Lisbiliy Lisbility W+ @
1) @ o a (&) 14 ) o a @ (]

1986 318757 838143 1156900 3058562 81730 1NI7™2 262353 461260 -198907 865 1100 1965
1987 3728% 1374824 1747663 245709 832188 5686479 299722 788813 489091 865 1100 1965
1988 375023 1374077 174100 -19111 26517 246306 528773 -1536083  -1008210 865 1100 1965
1969 34295 1373282 1737577 -3083750 79683 303867 278109 -1536983  -1258674 865 1100 1965
1990 366998 1373282 17407 -8148653 811089 -38364 -2m -10673Nn  -1128572 865 1100 1965
1986 87668 438 130986 -7618 96549 80931 219064 22224 40288 116520 111083 27603
1987 90540 W28 199625 130492 12807 143299 200532 216971 417503 113833 112989 226822
1988 82681 86363 169244 170284 120732 21016 233773 133499 367262 96146 117352 21368
1969 254454 677852 932006 254324 193184 447508 228920 94196 26 44458 121838 166296
1990 o3 mez 679704 208099 182009 390108 168413 T 196114 <7253 142849 166296
1986 1403 <] 1468 0 [ 0 3732 1476 5208 7304 443 6861
1967 1403 65 1468 -11794 [ <1174 8976 3424 5882 7304 443 6861
1988 9585 <131 84 1174 [ 1174 8976 3424 5552 7867 Fo) 7937
1969 9838 a3 8n4 17 0 -nm™ 12539 3424 ms 7867 7 7937
1990 3109 1408 1768 174 0 n™ 7639 34 s 7867 7 7937
1986 9208 19787 29995 4612 4720 9332 819 509 11808 296 38 =342
1987 9046 16847 5893 2663 4784 W 594 9061 9267 26 38 =342
1988 9046 16847 256893 2663 L d 7652 o6 -1674 2 6622 12668 19290
1969 9046 16847 5893 2663 489 7652 8285 S84 2421 6622 10524 17146
1990 6629 15464 2093 -13871 ©23 8948 6861 330 10221 13628 20321 U146
1986 -a7ne z7 5478 4900 12608 17508 173728 11012 284740 29 Ok 33468
1967 43510 416303 N9 10451 15770 167199 w8 266537 9 331 8468
1968 4135 o,1% 2004 she 10451 15770 132062 99389 2045 29 65076 65405
1989 44128 117069 161194 9 Us47 19666 19603 179342 350043 71184 8237 mas
1990 -40953 -118501 -1506M4 e U7 19866 65587 500634 ssnu47 <T1184 »m7 7933
1986 820069 75422 159631 305664 499734 -393870 158149 77004 235183 9984 1319 has
19687 1219746 118493 101253 106295 -288220 -181928 200773 415087 706760 45392 1440180 189572
1968 561293 431380 12993 458615 989859 331244 nNn» 42401 1611992 45752 133218 196970
1969 536430 431103 105327 545932 1107441 861509 1350580 149536 1500116 9574 149737 199311
1990 529206 4379 94027 9678 -1107292 1097614 1320036 -1266334 537202 2 162987 236111
1986 872 4601 3 15007 -16337 <1330 25007 873 64630 93788 11999 108784
1987 3786 S149 33637 2461 4518 15943 3766 38867 73633 nw2 129684 108176
1988 36362 5927 30W9 176587 -386670  -210283 Mas 0924 93399 nw2 12984 108176
1989 -179150 398 142068 196718 -388136 -191418 S W’ %6 86661 ners 98334
1990 -186979 37 133048 580671 206534 HET2S L W’ %6 222078 17587 22638
1986 1255008 1609341 29543409 68327 229536 857863 846752 4832 843920 260083 157580 426642
1987 1686850 1364586 3053436 727 6342 s7s19 1001374 -nas3 990161 260211 303m 863522
1968 1031989 1067776 2119767 782563 1024860 1807423 2134506 80678 1304628 49773 362468 612241
1989 951508 1838366 8N ~2090588 MOP26 503862 212197 -N35442 9686758 124863 37725 502122
1990 580094 1934875 2512223 8532003 @112 AN¥N 445372 ATUR9 290187 29322 424001 64023

TOTAL FOR ALLCOUNTRIES

Cumeat
Liability
1)

887537
ATNn7

2440481

BTN,

415634

782156
46

12499

18167

19938
11411
BU7

13464

157228
129337
98575
613
176405

1334966
1662206
257251
2482516
1932044

17341

1554220
491381

00170
260162
4218831
1097977

Long Term
Lisbility
@

-1949

2081604
22176
1625228

7439469

Liabitity
+@
Y

2097250
1847016
200161
176801
57430%

888803
MT44?
1041020
1868926
1401522

13537
1472

4872
49793
42265
53112

57512

341194

389552

5082774
5182338
5844059
3685186
172164
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NET FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY TYPE OF ACTIVITY AND REGION OF ORIGIN

TYPEOFACTIVITY

Mining and Quqerying

Manufacturing and Processing

Agriculture, Forestry and Fisheries

Transport and Communication

Building and Construction

Trading and Business Services

Total

YEAR UNITED KINGDOM
YEAR PaldUp  Other Total
S&Ihl Liabilides (1)+ @)
Reserve
1) @ o)

1966 00 11000 11000
1967 oo 5908 5908
1968 03 14 17
1969 23 <115 208
1990 00 27 27
1986 477 1 618
1967 1554 288 1842
1968 573 94 667
1969 5760 7628 13388
1990 5485 223 262
1966 00 00 00
1967 00 00 00
1968 17 67 84
1969 00 00 00
1990 047 a7 00
1966 00 00 00
1967 03 31 -26
1968 01 00 01
1969 00 00 00
1990 683 38 645
1966 22 139 161
1967 10 218 -208
1968 19 233 252
1969 45 <1682 1637
1990 93 17 1no
19686 932 34 266
1967 1720 495.1 3171
1968 713 S8884
1969 1661 .ug 1418
19%0 130 -11. 17
1966 oo 52 52
1967 02 05 03
1968 63 32 kS
1969 808 116 1922
19%0 46 82 36
1986 1431 13366 14»2
1967 351 991 a4
1968 1505 937 7832
1969 %3 621 15296
1990 8484 249 5735

TABLE 7
1986 - 1990 (=N=THOUSAND)
UNITEDSTATES OF WESTERN EUROPE
AMERICA (EXCLUDING U.K)
PaidUp Other Total Paild-Up Other Total
Caphtal Liabilities () + Q) Capital Lisbilides (1)« Q)
Plus- Plus Plus
Reserve Reserve Reserve
2] @) (L) 1) @) [&)]
69 7652 721 00 -1087 -1087
00 -S508 -S508 00 -2902 <2902
04 16598 16602 00 -519.1 -519.1
08 -25502 25496 132 2507 2378
00 2685 %58 1293 1861 00
168 6 964 928 1346 274,
183 544 727 207 238 31
1879 1477 as6 1039 -502 537
1085 1568 2620 510 “44.1 69
%06 574 5332 425 -1270 155
00 00 00 00 00 00
00 -113 -118 06 03 09
00 00 00 00 00 00
00 00 00 01 as 36
00 00 00 227 49 -22
00 52 52 06 09 03
00 -19 -19 22 25 03
2 02 704 05 40 S5
00 00 00 00 08 08
00 <165 <166 838 78 166
00 00 00 2 02 0
00 -17 17 12 -182 <170
00 00 00 77 <381 274
04 41 43 176 1275 1451
00 00 00 787 1623 280
21 -3815 3544 267 658 NS5
7856 azs 205 534 mse 5250
“1 383 3052 8.6 082 9138
1909 203 1606 438 -19 as
742 5361 4619 as 14464 -13849
17 07 24 25 84 109
22 173 200 02 90 92
15 262 2247 U2 197 439
116 189 08 200 414 214
221 T738 77 oo oo 00
52s 4568 s13 1288 1020 278
996 26 -1830 783 62 245
041 12322 15363 49 3148 4594
2090 24010 20920 257 3179 722
6869 -11204 438 3480 12789 9209

OTHERS (Unsperified)
Paid-Up Other Total
Capltal Liabilites 1)+ @

Plus

Resurve

a) @ ()]

00 00 o0
00 00 00
00 [ 1] 00
00 00 00
00 00 %65

685 660 1363

1 08 583

720 -133 587

2089 472 1617

184 07 877

o1 21 22
00 00 00
21 11 2
23 00 23
11 00 1
00 00 00
00 00 00
04 196 200
(1] <21 16
08 170 178
20 273 293
0s 00 03
04 319 23
29 03 a2
160 32 128
43 161 204
68 1383 1451
76 94 170
838 843 55
ns 368 883
39 85 24
10 L6 04
19 o0 19
69 . <68 01
76 3 1489
788 020 208
674 1369 043
844 0o 1331
2053 -110.1 1982
1654 1612 66

TOTALFORALLCOUNTRIE

Pald-Up  Other Total
Capital Lisbilides M +@
Pluwe
Reserve
1) @) (-]
69 17995 17664
00 <232 2%2
07 11421 11428
46.1 28124 22663
75 4543
uss8 263 521
2538 566 321
11 936 5147
M4 8280 17694
14000 4674 0626
01 21 22
06 -115 -109
38 78 116
24 35 s9
285 86 1999
08 6.1 55
27 75 48
n2 138 850
03 29 24
79 44 823
74 410 484
22 417 -390
100 201 01
254 363 -109
1009 1608 218
1513 962 881
368 R67 6435
1432 4060 2628
5846 221 3638
1202 -19570 17868
a1 w028 1109
41 2852 23
9 297 -1758
1191 823 a04
27 4084
4002 20994 20996
5804 96 6800
B39 6617 13486
17198 -21%89 4¥4
20486 25130 4643

€°ON 0t HANTOA MHIAZY TVIONVNH %» JINONODI N9 202



TYPEOFACTIVITY ~ YEAR

Mining and Quanying

Manufacturing and Processing

Agriculture, Forestry & Fisheries

Transport and Communication

YEAR

BY TYPE OF ECONOMIC ACTIVITY AND COUNTRY/REGION OF ORIGIN 1986 - 1990

UNITEDKINGDOM
Cumeat  LomgTerm Liability
Usbility Lishility (M+@

) @ @
B0i1 1074546 109997
54082 536681 59073
284 M7 147
078 B N3
0 0 0
57N 8103 W74
3N 259%7 8%
7659 1278 9419
11573 o, 7w
-352367 100065 25232
10 0 10
0 0 0
8152 106 6746
0 0 0
HH46 46 3700
0 0 0
-162 24 3102
0 0 0
0 0 0
417 -1383 300

TABLES
FOREIGN LIABILITIES (EXCLDING PAID-UP CAPITAL PLUS RESERVES): CURRENT AND LONG-TERM (NET)

OTHERS (Unspecified)

Lisbility Usbiliy (1)+@
1] ?

LI — NN ]

17687
5171

coBok

(z=N=THOUSAND)
UNITEDSTATESOF WESTERN EUROPE
AMERICA (EXCLUDINGUK)

Curent LongTerm Lishility Cumeat LomgTerm Lhability  Cument
Liability Lishility ()+@  Liability Lisbitty @+

m @ e m @ @

61095 50338 76524 198 -6 -10567
17 48 550813 nH B M08
%98 UBD 16987 e MR 599
06k6H 51466 57 250664 0 -250664
065103 530606 265503 0030 P62 1M
48 w07 A5 5775 7008 134613
1810 8742 5438 -18532 553 -85
¥y 0ms  n7 4 B8
84040 s 15642 485  ¥B) M
4625 B 540 €07 685 1270
0 0 0 0 0 0
11754 0 M 544 00 M
0 0 0 0 0 0
0 0 0 3563 0 353
0 0 0 80 0 80
10 0 30 135 -8 947
198 6 1885 413 i B4
0 x5 x5 510 N85 605
0 0 0 3% 4160 |
16534 £ 16600 1374 9N 700

g°§°°

LoagTerm  Liability

ooco0ooo

(= — N — N — ]

TOTALFORALL COUNTRIE
Curst  LosgTem  Lishiliy
Lishility Liabilty (4@
[ ] (L}
5 10660 17554
%0 B 2504
B m2 neus
KR R )
S%N3 M8 WS
008 M B
i 58641
0% 45084 %5
90 s 8Z96
510810 o6 47
w 0 m
&% L0 40
s ¥ w2
363 0 363
1146 6 8600
25 2 47
&4 %6 8
18% 1976 13812
2 ¥V 265
82 7 o

€0¢ NOISIAIQ S3DIAYES TVOLLSLLVLS



TABLE 9
FOREIGN PRIVATE INVESTMENT (CUMULATIVE) IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRIES
1986 - 1990 (z=N=THOUSAND)
1986 1967 1968 1989 1990 FIXED ASSETS ATBOOK VALUE
Pad-Up Other Toldl  Pald-Up Other Total PaidiUp Other Total Paid-Up Other Total Pald-Up Other Tetal
TYPE OF INDUSTRY Capital  Lisbilides (1)+2) Capital Liabilities (1)+(2) Capliad Lisbilities (1)¢ (@)  Capital Lisbilitles () +(2) Capital Lishilitles @M+ 196 1987 1908 1999 1990
Ples Ples Ples Ples Ples
Reserve Reserve Reserve Reserve Reserve
[:1] @ [~ ] m - [ ] € - [+ ] m @ [~ ] [}1] @ *
ISIC 311, 312 - Food Products 198186 97957 296143 223213 14237 M50 BUO 141087 393337 265175 189266 45441 923564 U7 1N6BBS 119012 163760 142858 45838 659637
1SIC 313 - Beversges 191209 38587 229896 199792 47 2WHP 6650 ¥759  USQ9 610354 08 6T 614725 6914 651639 49556 5378 108035 90604 422085
ISIC 314 - Tobacco Products 83004 64792 147826 968 64697 16435 112853 70867 183720 11057 74547 105364 132560 96292 220062 16905 43787 46%3 112215 121161
ISIC 321 - Textiles 416265 54250 470515 474300 5499 533789 527136 46131 573267 60703 56808 697511 772008 129364 013 17756 2TA13 33BB4 379 686884
ISIC 322 - Wearing Appard 1332 097 449 13B2 321097 Q2409 nzn 31097 Q809 38870 14568 53438 Mm4s -U7%% 1546 25670 26622 2541 43514 190645
ISIC 3:3 - Leather & Fur Product 9665 996 19661 9665 wa3 196878 10640 10213 20653 n» 1023 21606 13061 12129 82 8870 9131 8883 64 1MW
ISIC 324 - Footwear 2998 4703 ™ 7009 4776 11865 8270 4776 13046 8754 5370 14120 12388 390 15975 73 5146 2863 4153 X0
ISIC 331 - Wood & Wood Products 14707 1535 16242 1630 1535 17865 17975 3652 a6 19971 e 2987 19971 458 259 2377 10 645 8589 1331
1SIC 332 - Furniture & Focures 42667 9371 52038 42667 937 42895 93N 52266 2895 516606  5%S5N 64826 sm7s S8S001 17765 927 2337  BM0 L2060
SIC 341 - Paper & PaperProducts 13790 2362 %152 17155 251 666 19227 2543 0770 2123 5634 51087 57 5634 543 9B NI 14633 U558 -13642
ISIC 342 - Printing & Publishing 4420 93 56743 7459 s 8N4 261474 uns 27559 261622 6032 267654 262728 -2128 240600 4086 28194 38556 12905 -23317
ISIC 351 - Industrial Chemical 10640 1702 27682 17216 17857 3073 1706 164135 181351 127806 164824 292630 244810 119903 364013 6189 8048 N7 60863 107673
ISIC 352 - Other Chemical Products 196489 66305 262794 213099 107631 320730 243150 83,5 327045 204766 126846 40N12 /N9 131454 481783 132252 144174 140018 372991 495223
ISIC 353 - Petroleumn Refineries -2884 2426 5310 2789 2446 525 709 2446 -5238 -2789 <246 525 2789 2446 535 -304 -2 -136 03 503
ISIC 354 - Miscellaneous Petroleuan
and Coal Prochacts 5101 -2658 w3 6778 -5316 1462 697 -5316 1681 697 -5316 1681 ne2 5316 1846 [%-i] 6410 6188 3946 33990
ISIC 355 - Rubber Produscts M975 53843 98818 72713 125628 198341 91455 14031 211486 74n 172557 20028 97673 172557 000 B9 3B M4N5  TBS 19016
ISIC 356 - Plastic Produds 3851 8500 12351 5755 15684 249 8361 1704 205 81892 Q62 156064 170970 U2 26342 5172 4256 2836 IA38 268957
ISIC 361 - Dottery, Chine med
Earthenware 277 3573 5950 232 3568 6501 7629 36 1335 706 ms 14824 ;7 12023 240 1530 18 43 04 3320
ISIC 362 - Glass & Glass Prodiscts 19 1870 8889 9964 -3503 6461 9452 5899 3553 S038 -2841 6197 1829 -201 938 17815 4592 43M0 66186 9758
ISIC 369 - Other Non-Meta! Mineral
Products 41254 80337 21631 160458 30 227778 188007 5944 247951 2 111400 333811 M5 1123t6 345111 104109 11224 109613 179416 190693
ISIC 371 - kron and Steel 60932 272 894 63752 26733 0485 66198 5602 9200 66291 872 2063 141 s 115146 70137 8813 78B4 18306 241971
ISIC 372 - Non-Ferrous Metals 6602 -1531 50 754 -1862 5679 8520 -1624 6896 25893 -19840 6083 %02 19640 632 N7 9186 12817 10541 ms
ISIC 381 - Metal Products
(Fabricated) 74181 85415 159596 86504 678 15182 9255 6699 163954 1029 @843 1S 11095 -16790¢6 56531 1064 13316 18204 208 29319
ISIC 382 - Now-Electrical Machinery 10884 15960 26844 MU 18709 3 ms 18709 97 10625 18634 18634 27958 1864 %32 2031 VU7 NN S183 72
ISIC 383 - Electrical Bquipment b <] B8 H611 94 z615 61609 369N F58 76989 58621 @518 12819 “n7 51517 96434 45361 8815 6674 11700 172383
ISIC 384 - Transport Equipment 106712 105366 212078 111709 M8 13657 128683 17677 14630 478065 DB UBSH 26035 -126529 138506 160791 902 14660 286627 N2
ISIC 385 - Profesional & Saentific
Equipment 0 0 0 85 -1551 -1266 285 -155% -1266 385 1802 2087 1462 747 409 177 n n o 258
ISIC 390 - Other Manufacturing
Industries 190743 58005 246748 199688 82313 28291 199998 w30 WS 219678 &30 ArM8 - 353878 136667 40545 2479 46581 M3 866 470X
TOTAL 2 SOR4 206 2179063 IS RN BKDS WTHES NOWS NGRS  MNN2  MNET7 S0ST7 1B M6 TIEMES MI767 QS WHITE SN
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NET FOREIGN INVESTMENT IN MANUFACTURING PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1986 - 1990

Pald-Up
TYPE OF INDUSTRY Capital
Plus
Reserve
i1

ISIC 311, 312 - Food Products 36366
ISIC 313 - Beverage 62826
ISIC 314 - Tobacco Products 1258
ISIC 321 - Textiles M4
ISIC 322 - Wearing Apparel 147
ISIC 3223 - Leather & Pur Products 960
ISIC 324 - footwear 1971
ISIC 331 - Wood & Wood Products &7
ISIC 332 - Furniture & Fixtures 859
ISIC 341 - Paper & Paper Products  -2334
ISIC 342 - Printing & Publishing 1%05
15IC 351 - Industrial Chenical 3788
TSIC 352 - Other Chemical Products 9353
TSIC 353 - Petroleum Refineries 2884
ISIC 354 - Miscellan eous Petrolewun

and Coal Products 382
ISIC 355 - Rubber Products 6074
ISIC 356 - Plastic Products 828
I5IC 361 - Pttery, China and

Esrthenware 219
ISIC 362 - Glase & Glass Products -1767
1SIC 369 - Other Non-Metal Mineral

Products 185N
ISIC 371 - kron and Steed 8706
ISIC 372 - Non-Ferrous Metals 8726
ISIC 381 - Metal Products

(Fabricated) 4309
ISIC 382 - Non-Blectrical Machinery 8
ISIC 383 - Electrical Equipment 1462
1SIC 384 - Transport Bquipment 16000
I5IC 385 - Profesional & Scientific

Equipment 0
ISIC 350 - Other Manufacturing

Industries 134

TOTAL 225447

1986

Other
Liabilies

[

38051
15768
38840
M09
13727

4689

1872

10234
1309
-1676

n
11601
#1397

8

Totad
N+@

sgeffifdgs e

1987

Paid-Up Other
Capital  Liabilitles

Plus

[+1] @
25027 16280
8483 80
16664 95
55038 09
0 0
[ a7
4091 [
1623 [
] ]
3365 149
m» 4792
6576 83
16610 axne
9 -2
1677 -2658
738 nms
19504 7184
s -4
48 8373
19164 -13017
9
99 31
12323 -14737
-1460 e
2761 <763
997 78418
235 -1551
9145 « 24298
253541 318

TABLE 10

(=N=THOUSAND)
1988 1989
Total Pald-Up Other Totad Paid-Up Other
D+ Capital Liabllities (1 +Q Capiral
Plus Fles
Reserve Reserve
(-] [+ 1] @) [~} o @

41%7 2027 3140 25887 12933 8165
9373 6058 282 6340 404904 17334
16569 13188 6170 19325 2336 3980
63274 52836 -13358 B4T8 113567 10677
[ [ 0 [ 27538 16529
a7 s 0 a3 733 [
4091 1181 [ 1181 484 B4
1623 1645 anz 3762 96 364
0 28 [ 28 [ 507305
a4 272 L68 1104 1996 8291
31971 106875 [ 186678 148 -8083
e | [ 146278 146278 110350 69
57936 30081 -2B3736 6318 1616 43051
7 [ [ [ 0 [
581 a9 ] a9 ] [
903 UNM2 -1%97 13148 16 856
S088 2606 1360 3966 73531 e
1 97 137 484 7 12
2428 -S12 236 -2908 -Al4 3058
6147 59 7376 m73 04 51456
251 W5 £31 1518 93 30
08 e 28 17 17373 -18216
2414 nrs1 4979 6772 . 37 AM
1209 206 0 -206 1407 -7
1998 697 9683 15380 18930 20
J3a 16984 2 ma3 ®372 817
-1266 0 ] [ [ 333
<) 10 07 8137 0
512009 421163 8340 sue%s 137 27987

Totad

Liabilitles (1) + @

61104
asnn

51150
102169

5765

161

177

134000

1990

Other
Liabilities

19610

6148

87

Total
M+Q

(-]

714854

18860
1o
131418

165

FIXED ASSETS ATBOOK VALUE
1986 1907 1983 1909 1990
119012 163769 142888 345638 679701
49556 53478 108035 90604 420354
16905 45787 46703 112815 188531
147756 217413 335254 30779 680174
25670 2662 25491 43514 190645
8870 9131 8853 W84 M9
473 Sl 2863 a3 730
2377 2520 4643 8569 2075
17765 2927 28B%7 %10 31601
9123 113 . 14633  US8  -1362
4086 2B194 38586 12903 UM
6189 8048 2307 0863 97673
132252 144174 143018 372991 231604
304 -142 -136 503 503
63121 6410 6188 946 18379
VOO NIB MRS 9TBS 184515
5172 4258 2836 M3 276957
180 1228 4113 204 30
17815 45292 43440 66186 9738
104109 112244 109613 179416 190693
137 8523 78734 163216 64929
Nz 918 12817 10541 s
110624 139316 182304 228078 259319
2081 047 36769 67183 862
45361 88813 8674 117700 168038
161791 89022 146670 286427 306220
177 73 70 02 2568
2479 46581 M603 866 464351
1767 1702403 2064974 4597251
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TABLE 11
U.K. NET FOREIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1986 - 1990
(=N=THOUSAND)
1986 1987 1968 1989 1950 FIXED ASSETSATBOOK VALUE
Pald-Up Other Totdd  Pald-Up Other Total Pald-Up Other Totad Pald-Up Other Totad Pald-Up  Other Totd
TYPE OFINDUSTRY Capital  Lisbilitles (1)+( Capital Liabllities ()+() Capital Lisbiliies (1) +(2 Capital  Lisbilities (0+@ Copital Lishilhles (W+(@ 196 1987 1988 19 19%
Plue Plus Plee Plus Plus
Reserve Resarve Reserve Reserve Reserve
w @ [~ ] m @ [~ ] [+ 1) @ (- ()] @ [~ ] m @ (L]
SIC3n, 312- Food Products o4 7427 4 9016 <3645 5 -176 <3545 L rril 2063 -15548 -13015 22110 3613 215723 60160 S9MW1 Q1S 123727 SRB6
ISIC 313 - Bevarages 2480 113 m M5 850 4835 3096 4372 1224 361572 »7 360499 0 [} 0 11553 12172 9965 9001 “s7
ISIC 314 - Tobacco Products 1570 [} 1570 16664 95 16569 12636 3430 16066 -1336 5@ 164 909 544 47383 15121 RNS77 W0 56333 667
ISIC 321 - Textiles 653 [} &3  4n3 L. 7] 2255 sm 287 748 [ <] 805 1288 %6165 85825 121990 243 76452 79026 112380 164042
ISIC 322 - Wearing Appard 0 [} [} [} 0 0 [} 0 [} [} [} [} [} 0 0 [} [ [ 0 [}
ISIC 323 - Leather and Fur Products 0 4687 4687 [ a7 a7 0 0 0 [ [} [} 388 <3160 272 1368 1368 1368 5363 5559
ISIC 224 - Footwear 0 [} 0 [} 0 0 0 0 [} 6 [} 6 U [} A4 0 0 240 3049 5638
ISIC 331 - Wood and Wood Products 697 1) &7 ue 0 e 1645 m? 3762 996 64 1360 0 [} 1360 b, b, 267 5748 5745
ISIC 332 - Furniture ang Fixtures [} 0 [} [} [ [ 0 0 0 [} 507305 507305 17993 189 18182 1043 1043 1043 a®
ISIC 341 - Papar and Paper Proaxcts 1390 559 1949 3305 9 3454 0 0 0 0 [} 0 410 [} 410 272 4448 M8 13U 11056
1SIC 342 - Printing and Publishing [ 6 126 5754 6562 uxne 0 0 0 148 8083 <7935 1106 ~28160 <2054 885 S641 5601 569  -35653
ISIC 351 - Industrial Chemnicals 04 <44 180 385 430 815 0 0 0 106248 [} 106248 48993 <1286 .47 1437 1748 1748 45028 80230
ISIC 352 - Other Chemicals 13708 a1 16719 20313 1859 172 8130 - -60 870 16781 20078 6659 14008 6632 20600 84199 93808 92528 280294 31054
ISIC 353 - Petroleumn Refinarias 0 [} 0 0 [} [} 0 0 0 [} [} 0 [} [} [} [} 0 [} [}
ISIC 354 - Miscellaneous Petroléum
and Coal Products [} 0 0 0 [} [} 0 0 0 [} [} [} 0 [} 0 (V4 (V4 67 12406 1406
I5IC 355 - Rubber Products 74 0 674 2580 N7 w7 unM2 5810 18962 16 SB6 58Sz 0 0 0 280 N7 M6 N4 N
ISIC 356 - Plastic Products 0 0 o 157 5180 6787 170 0 17 1997 0 197 1984 15920 W4 UB3  M6S IS 799  89a8d
ISIC 361 - Pottery, China and
Earthenware 81 [} 81 0 [} [} [} [} 0 [} [} [} 0 [} [} [} 0 0asn2 0 S402
ISIC 362 - Glass and Glaee Procaxcts 1610 [} 1610 127 5623 5496 520 » 1 -3 2585 2978 [} [} 0 1787 1787 17307 6455  sM5S
ISIC 369 - Other Non-Metal
Mineral Products 14802 9684 24486 18046 13017 5029 0 ue ue 2758 Lo 75153 663 [} 663 10085 12327 1237 0S5 SN
ISIC 371 - Iron and Steel 1329 613 1942 [ 0 0 [} 0 [} 52 -108 -53 0 [} 0 128 128 <292 B2 /&2
ISIC 372 - Non-Ferrous Metals 437 a4 <1186 [} 0 0 29 5 1060 [ [} [} [} [} [} 4 “» 8036 9357 9357
ISIC 381 - Metal Products
(Fabricated) 09 -10284 £875 0 -1131 927 L ] a7 m 20 109 .4 -4 16417 -163688 14315 14111 14300 28509 B2
ISIC 382 - Non-Electrical Machinesy 0 [} 0 0 ™7 =7 189 [} 189 1407 75 1332 0 [} 0 -15 <15 56 0 [}
ISIC 383 - Electrical Machinery -159 2617 . 5146 61 5836 857 1062 1353 1248 7 8331 31608 -18051 ~7541 B%H 1UMNS W4 0837 W5 &US8
ISIC 384 - Trmsport Equipment 175 [} 175 a2 48379 45357 12 136 zs 36603 nans 1483 68967 <212890 -14923 17098 18569 19207 62963 108227
ISIC 385 - Professional and
Sdentific Equipment [} [ [} [ [} [} [} [ [} 0 0 0 [} [} [} [} [} 0 0 [
ISIC 390 - Other Manufachuring
Industries 0 [} 2 [} 0 [} [} [} 0 19796 0 19796 130676 759 188207 14604 14604 14604 54685 3120
TOTAL o737 4093 680 158411 876 15100 5M 2308 6732 575996 76762 1338758 $48506 -252302 7564 3NN 41180 486261 1216559 1863617
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US.A NET FOREIGN INVESTMENT IN MANUFACTURING

Pald-Up
TYPE OF INDUSTRY Caplial
' Ples
Resarve
m
18IC 311, 312 Food Products 12418
IBIC - 313 - Beverages -
1BIC 314 - Tobacco Products a8
ISIC 321 - Textiles .
IIC 322 - Wearing Appard -
IBIC 223 - Leather and Fur Products <
ISIC 324 - Footwaar

193C 201 - Wood and Wood Products
1BiC 3R - Fursiesre and Pocures
I3IC 341 - Paper nd Paper Products
9 342 - Printing sd Publisking
1BIC 281 - Industrial Chemicale
15IC 282 - Othaw Chamnical Products
189C.263 - Petroleugn Rafinaries

18IC 354 - Miscallanacus Petroleum
and Coal Products

IBIC 385 - Rubber Products

INC 356 - Plastic Products

18IC 361 - Poterry, China and
Earthemware

I5IC 362 - Glase and Glaes Prodhuxts
I5IC 369 - Other Nom-Metal Mineral
Products

C 371 - fron and Stedd

18IC 372 - Now-Farvous Metals

15IC 381 - Motal Products
(Rabricated)

151G 382 - Now- Electricl Machineary
15IC 383+ Hectrical Machinery

18IC 304 - Tramsport Equipment
15IC 385 - Professicnal and Scientific
Bqaipment

15IC 290 - Other Manulaciuring
Indvatries - .

TOTAL

1604

?‘
T R R A A

@

1987
Totsl - PaldUp Other
tl  Lisbilitles
Pe
Resarve
w @
501 B
© .
4688 -4
5762 aan
s - -20
2 2004
s
8 -1581
ns 24298
1830 [ <]

Total
De@

an
1785

I

TABLE12
AND PR_OCESSING SECTOR ANALY:
(=N=THOUSAND)
1988 1989
PaldUp Other Total PadUp Other  Tokl
::l-:u Lisbilites )+ @ ;:I.:u Lishilltes (1) ¢ )
Resarve Resarve
w @ ® w @ ®
- - - 9020 64116 73136
m &2 m : A
- u = ) A
108878 - 186875 - - -
- 151154 151154 - - -
- 97 97 31108 19061 50169
. . . a7 60 13137
- . - ” a2 3499
»5 - 388 o7 50 4
»5 - »5 - & K
B ] 273 . . .
e e e m
1M 1ON7  3mE9 10549 156542 200

Pald-Up

1990

Other
Lisbilities

A2126

L7400

Total
D+@

SED BY TYPE OF INDUSTRY 1986 - 1990

FIXED ASSETSATBOOK VALUE
196 197 1988 1309  19%0
10009 10794 107 954 19876
1928 128 1928 . .
1760 18 76 12005 121767
6610 6610 6810 . .
] ] ] . .
"M oM M . .
102%  102%  102% . .
1671 194 1881 344 3454
01 21 um . .
26 4995 108 304 M6
/4 3P0 1023 %6 1901
- © © m s
we X6 w6 . .
w7 a7 . .
- w3 s mm oes
. . . - e
&7 &7 &7 - sy
. . . - 8
55 82 18 34 Y}
- nR 010 w2 209M2
612 2612 613 - sl
zen zsn zen . R
R A"
@  GA7 16067 1383 . 1353
A2S 10207 165466 19529 IS
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TABLE13
W.E. (EXCLUDING THE U.K) NET FOREIGN INVESTMENT IN MANUFACTURING AND
PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1986 - 1990

(=N=THOUSAND)
1986 1987 1988 1989 1990 FIXED ASSETS ATBOOK VALUE
Pald-Up Other Totd Paid-Up Other Totad Pald-Up Other Totad Paid-Up Other Total Paid-Up Other Tetad
TYPE OF INDUSTRY Capital  Liabilitles (1) +(D) Capital Lishilities (+2) Capltad LUsbithies (14  Capitll  Lisbilitles (D¢ @ Capltl Lisbflitles ()e¢@ 1906 1987 1968 b _J 1990
Plus Plus Plus Plus Plus
Resarve Resarve Resarve Resarve
[+ 1] @ (£ n @ ® a @ [ m @ *® [} @ [
ISIC 311, 312 - Food Products 16147 3168 19310 3269 3469 00 26606 025 2 580 0 580 255 367 2312 2938 W2 R0 S8 50362
ISIC 313 - Beversges 55960 20009 76049 » 0 » 7 23 30 113789 561 10818 17 14499 15706 3NN2 229015 U5 W01 9390
ISIC 314 - Tobacco Products [} 0 [} 0 0 0 [} 3552 3582 0 0 0 0 0 0 u <} 23 4~ 4~
ISIC 221 - Textiles 8973 5266 1429 3406 0 3406 1577 439 <2742 U2 587 345 a49 0 2409 19099 29987 NW2  18%6 4523
ISIC 322 - Wenring Apparel 147 0 47 0 0 0 0 0 0 0 0 0 0 0 0 ™ 771 T8 mns ns
ISIC 323 - Leather & Fur Product 960 2 962 0 0 0 ”né 0 Nné 753 0 753 0 -19182 19182 7698 725 THS 1587 18812
ISIC 324 - Footwear -46 0 46 43 [} 3 857 0 857 158 4 ™2 163 0 163 M5 =5 440 843 107
ISIC 331 - Wood & Wood Products 0 0 0 [} 0 0 0 0 0 0 0 0 0 0 0 502 86 L J 568 L
ISIC 332 - Fumniture & Fic'ures 0 0 0 [} [} [} 0 0 0 0 0 0 0 0 0 3 s 7 53 53
ISIC 341 - Paper & Paper Itoducts 4690 38 A8 [} [} [} 80 203 123 0 0 0 0 0 0 N 274 1854 665 2374
1SIC 342 - Printing & Publishing €08 0 808 663 196 -738 0 0 0 0 0 0 0 0 0 24 186107 18096 ™8 78
ISIC 351 - Industrial Chemicals 2] -557 =313 463 2639 <2176 0 4876 4576 264 69 253 225 -1509 146 26 1138 11% wh @47
ISIC 352 - Other Chemical Products 4863 S1243 46380 2059 36180 82% a91 8773 -1852 7 7526 1253 00 214 -1624 W97 195830 9t 02 153830
ISIC 353 - Petroleum Refineries -2884 - 5310 0 0 0 0 0 0 0 0 0 0 0 0 04 -3 0 0
ISIC 354 - Miscellanecus Petroleum
and Coal Productsd 44 ] M 0 -2658 -2658 a9 0 a9 0 0 0 0 0 0 82 185 208 *29 L4
ISIC 355 - Rubber Products 0 0 0 [} [} 0 0 -5787 -5787 0 0 0 0 0 0 0 0 0 0 456
ISIC 356 - Plastic Products 450 10 420 0 0 [} 0 -1001 -1041 0 0 0 70974 0 74974 a5 7 o #5 9098
ISIC 361 - Potsery, China and
Earthenware 36 0 %6 47 0 47 0 0 0 0 0 0 0 0 0 -1 1387 ms ms
ISIC 362 - Glass & Glase Products 577 -115 9 0 0 0 0 2275 <2275 0 0 0 -11 350 k< ] 0 0 0 0 126
ISIC 369 - Other Non-Metal Mineral
Products 4169 114932 119101 1005 0 1005 2190 M3 17477 ape 4205 7603 mn 96 10637 342 3373 2672 3464 74
ISIC 371 - ran and Seeel 1651 [} 1651 [} [} [} 153 0 153 0 0 0 98 14104 H106 N34 5 7B 806 me
ISIC 372 - Non-Ferrous Metals 7626 -590 286 0 0 0 450 -¥3 157 0 0 0 0 0 0 52 525 [ ®3 03
ISIC 381 - Metal Products
(Fabricated) 5943 7461 1518 7167 12858 20025 482 246 2676 0 0 0 514 3874 2640 19M5 19920 19907 289 2838
ISIC 382 - Non-Electrical Machinery &8 0 88 0 0 )] 0 0 [} 0 0 0 0 0 ] 4187 4054 4052 8232 o
ISIC 383 - Electrical Machinery -1450 »72 62 0 4912 2078 0 2078 15653 3889 19542 175 <7701 526 759 6979 6913 1680 1647
ISIC 384 - Transport Equipment -15825 7337 51512 1975 -20039 -28064 16845 507 7438 12769 59501 4n32 15003 N4 76701 99206 81782 N7 1765 157936
ISIC 385 - Professional & Scientific R
Equipment 0 0 0 0 Q 0 0 0 [} 0 0 0 0 0 0 0 0 0 0
ISIC 390 - Other Manufacturing
Industries 1142 159 g 0 0 0 110 4182 492 82 0 82 o8 1808 206 WIs3 130 2806 MZ3
TOTAL 92759 1M54 27383 2706 1925 261 103901 -Sout 53660 51005 4146 6% 1250 122002 15009 30554 300 36T 45642 656185
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TABLE 14

OTHERS (UNSPECIFIED) NET FOREIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY
1986 - 1990 (=N=THOUSAND)}

1986

Pald-Up Other

TYPE OF INDUSTRY
Plus

Reserve
m

ISIC 311, 312 - Food Products 880

ISIC 313 - Beverages

ISKC 314 - Tobacco Products

ISIC 321 - Textiles

ISIC 322 - Wearing Apparel

ISK 323 - Leather & Fur Products

ISK: 324 - Footwear

ISK: 331 - Wood & V/ood Products

ISIC 332- Furniture -« Fixtures

ISIC 341 - Paper & Paper Products

ISIC 342 - Printing & Publishing

ISIC 351 - Industrial Chemicals

ISIC 352 - Uther Chemical Products

ISIC 353 - Petroleumn Refineries

ISIC 354 - Miscellaneous Petroleum
and Coal Products

ISIC 355 - Rubber Products

ISKC 356 - Plastic Products

ISIC 361 - Pottery, China and
Earthenware

§

ISIC 362 - Glass & Glass Products

ISIC 365 - Other Non-Metal Mineral
Products

ISIC 371 - Iron and Steel
ISIC 372 - Non-Fexrous Metals

ISIC 381 - Metal Products
(Fabricated)

ISIC 382 - Non-Electrical Machinery

ISIC 384 - Transport Equipment

ISIC 385 - Professional & Sdentific
Equipment [

ISIC 390 - Other M
Industries

© §§§03 oooo&gogoogo

TOTAL

Total

Capital  Liabilitles (1)+ Q)

g gg §413 ooooa§o§o§

8

°=g

1317
136547

1987

PaidUp Other Total
Capital  Liabililes 1)+ Q)
Ples

Reserve

m @ (-]
3841 53 3788
“s» (] “s»
0 0 0
0316 b4 0613
[ 0 [}
0 0 0
3948 n @01
1474 o 1474
0 0 0
0 0 0
72 374 88
1073 108 1176
[ -4 -4
0 [ [}
167 [ 1677
1908 108 016
] 0 ™
] 4 %
2818 250 068
13 [} 13
2820 29 2581
999 31 08
28% 807 2023
0 157 157
0 ] (]
0 ] ]
] 0 ]
Eyk] L.} 56303

1988

Paid-Up Other Total
Capital Liabililes () +2)
Ples

Reserve

o @ @
2597 2220 7
883 1421 4304
0 0 ]
#0811 2
o 0 o
» 0 %
U 0 U
0 [} o
n8 0 a8
1464 <776 @8
o [ o
0 0 0
[ [ 0
0 [ 0
(] ] (]
[ [ [
136 40 4537
497 137 484
8 -0 an
k- An2 753
93 431 1362
(] 0 0
6085 2616 3460
] 0 0
0 ] 0
0 ] (]
] 5 845
72088 -1334 58714

1989
Other Total
Liabilides (1) + )

@ ®
1 L]
~24680 6863
0 0
104 12330
-16529 11009
0 ]
0 0
0 0
0 0
3 10287
] ]
0 278
3614 3614
0 0
0 0
0 0
4432 -2655
0 [
5613 62
244 3104
75 116
-18216 403
2085 6065
] [
] ]
3 0
] [
20037 LM

an

161736

Total
a+@

Ens

§8 8 .8 5. 8¢

FIXEDASSETS ATBOOK VALUE
196 1967 1988 199 1990
JT5 61786 W1 BHS 7747
453 6D 60 NN W7

0 0 0 ] 0
U8 9540 21921 20623 470809
18159 1815 0 am 188%0

0 % 45 0 8408
M8 6045 0 3 25
@ o 05 152 808
27 TR 12 M9 N0k
W9 159 81 M5 12
M6 150 .15 264 %4

0 a8 18 [
192 ANS NO4 &9 S1e

0 17 0 0 0
7% 19 0 0 104
;|2 &5t 0 1010 1137
24 467 M SRS D617
150 152 2033 386 W64
518 IS W07 171 2
GBB2 61004 61004 1847 149015
6018 Tl 7141 13BN2 14956
9% 1826 4163 S U3
7200 9564 150062 120846 20215
VB9 IS IS S 51768
17616 17616 17616 40057 40057
7w 77 M %68
1 101 W »m o
67702 SU600 642066 1007534 1963258
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TABLE 15
FLOW OF INVESTMENT IN FIXEDD ASSETS AT COSTG ANALYSED BY TYPE OF ECONOMIC ACTIVITY AND REGION OF ORIGIN IN 1990
(=N=THOUSAND)
REAL ESTATE (R/E) MACHINERY & FURNITURE & MOTOR VEHICLES OTHER ASSETS TOTAL
EQUIPMENT M/E & FIXTURES (F/P) M/V) (OTHERS
T T T T T T T TRdlEm  Sibmcken Net  Additon Swbecdon Net  Addibn  Submction Nt Addikon  Submcion  Net | Additen Subraction Net | Additon  Submcton Net
to stock fromstock (142) tostock fromstock (142) tostock fromstock  (142)  tostock fomstock (142) tostock fromstock (142 to stock from stock (3)
———————————, B __2_®_@0__ @ o o ___®_ & o o o o  _2_ 6o _0o_ _2_9
Mining and i
UK. o 200 2070 o BB BB o 0 o 08 0 508 o 365 -368 508 7% 5250
USA. 2097 0 20297 881366 0 881366 a» 0 nxs no 0 no 1850 0 1850 1038358 0 1038356
WE 157522 0 15752 360388 1297 3509 an 0 &n 066 n %4 1174306 0 1174306 1708253 136 1701884
OTHERS 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (4 0
TOTAL 181819 20 1978 1241754 4620 1237134 8699 0 - 1594 n 152 1296083 365 197688  ZeUS Ny 739
Manufacturing & Processing
UK. 1162508 30636 1151862 8249 5649 773050 8019 121858  328% 20693 14667 186028 14836 1162 13374 1624 24462 291782
USA 7807 127 78180 66744 $02¢ 70 2239 1096 2308 260 731 2918 3383 297  -25824 197482 78185 11997
WEB 138228 16641 121567 23928 1208 29028 15853 3618 2278 12897 1485 e 2719 8370 188 4147928 63797 354128
OTHERS 54711 11410 4301 950236 1683 948563 4679 138 46604 66726 k-] 68433 4182 B 13678 1162234 41635 112099
TOTAL 1453751 58814 1394937 2076697 104319 1972378 174010 158917 15093 308967 19146 209821 80460 66883 13877 4093868 408079 3665806
Agricultus e, Forestry
ienes
UK. 6290 ] 6290 2867 0 267 0 0 0 1418 0 1418 19573 0 10573 1150 o 1%
USA. 0 0 0 0 0 [ 0 0 0 0 ] 0 0 0 0 0 0 0
WB 8 0 28 3% 0 264 3 261 82 0 82 o 0 n pali g 3 204
OTHERS [ 0 0 138 0 135 » 0 . 0 ] 0 0 613 €713 a3 @13 6500
TOTAL 6578 0 678 339 0 1N ke 3 3 » 260 0 260 10899 13 4186 240 6 16754
Transport & Comm unication
UK ibg 0 jivg i 0 m 0 10 -10 909 .3 827 128 0 123 192 2 180
USA. [] 0 0 01 0 701 158576 0 158576 238312 0 256312 o 0 0 ouw 0 2um
WE 34 0 334 188 0 1688 s [ ] 5114 120 0 13 0 »wy -z 18626 m73 3646
OTHERS 556 0 556 2826 0 282 716 0 716 308 ™ 420 a 0 2 “2 369
TOTAL 1007 0 1007 11086 0 11086 164454 %8 16699 22466 805 211661 146 wmy 208 4919 2090 £26069
Building & Construction
UK. 585 247 192 700 1¥ S8 a3 0 an 5746 0 5746 0 0 0 17463 266 6163
USA. 0 0 0 0 0 0 0 0 0 0 0 0 [ 0 0 0 0 0
WE 3301 5451 2150 23201 141 233100 13173 0 131653 2261 0 e @73 0 &7 9318 592 sBm
OTHERS 23586 1153 03 1207 B0 8677 710 k<] B un 74 758 93 0 93 41648 8520 3028
TOTAL 2472 2091 381 252269 4630 247639 18016 3 17673 21799 &4 BB 7068 0 7068 568624 M738 533886
Trading and Business Services
UK. 9633 88 7288 L.7-] 8687 BR 17391 » 17302 26 173 4253 1836 209 -1060 3818 0% M2
USA 97664 0 97664 18188 0 18185 73584 0 7384 30438 0 30435 0 0 0 173868 0 173868
WE 49380 8202 41178 197456 193 197263 14371 198 14176 18869 2 184 9316 9% 9220 3 9208 280164
OTHERS 9608 564 9044 942025 1043 940962 1225 7 1188 2630 o 2409 [ 0 Q 935530 1865 953665
. TOTAL 166285 1114 185171 1162595 38283 1156772 60571 -1 60250 56360 Nné 55444 11194 -] sam 1457008 19166 1437839
Miscelanecus
UK. 4680 0 4680 2187 »O AW 1196 Ll 1118 % R 38 550 0 550 1124 00 T4
USA. »ied 166508  -127345 18563 9 e 1% ms 806 s 15346 7 28018 45685 2402460 3776% Nn7rse
WE 0 0 0 0 0 0 0 0 0 [ [ [} 14 0 0 [ 0 0
OTHERS 35638 0 35638 2835 0 283 2054 [ 2054 n174 a nss ss2 *©3 93377 1es8 506 196087
TOTAL TOTAL 5481 16658  8NZ 4356 €N AT06 6% 2461 w4978 322U 153% 17825 N7 RO 363 568686 34M 957
UK. 1205810 57341 1148269 847244 7468 TH7I6 109737 122738 -119% 21633 188 M3 762 “2 8199 06736 26121 21400615
USA. 239431 166633 72796 99219 101815 890324 232876 247 200397 3318473 18077 313768 415268 73062 0183 211536 i
WE 345053 0294  3187H 1021690 2834 1019056 55596 36374 19222 32237 56 Wi 12118400 30693 1181147 2960616 0224426558372
OTHERS 124099 1317 110972 1930084 6046 1924036 2 518 7007 96265 1932 4333 135640 332 10068 m 566 03848
TOTAL 1918393 26797 1650796 471357 178163 461314 02731 181105 291628 966670 V12 B8 1790807 148520 1645027 809395 9130303
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1986

1987
1988
1989
1990
Manufacturing and Processing
1986
1987
1988
1989
1990
Agriculture, Forestry & Fisheries
1986
1987
1988
1989
1990
Transport and Communication
1986
1987
1988
1989
1990
Building and Construction
1986
1987
1988
1989
1990
Trading and Busines Services
1986
1987
1988
1989

19%

1986
1987
1988
1989
1990

Miscellaneous

Total
1986
1987
1988
1989
1990

STATISTICAL SERVICES DIVISION

TABLE 16

TOTAL STOCK OF FIXED ASSET AT COST-
ANALYSED BY TYPE OF ACTIVITY (1986 - 1990)

12012
129,062
189,624
19,317
376,066

774,185
815,863
904,913
1,414,131
2,809,068

10677
11473
18097
2347
4675

28486
31,983
314
3358
34,191

54,883
57439
110,963
111,129
111,34

697,259
719,462
730,169
747,09
885,340

64,032
69,543
101,440
112,364
14413

1,751,534
1,834,825
2,088,390
2,636,966
4,255,037

(=N=THOUSAND)

1,242,823
1312,3%5
1,334,758
1,467,527
2,704,661

1,156,088
1,428,940
1,687,562
2,650,283
4,622,661

12045
11513
30358
45,709
33749

8750
8711
12047
12,709
2313

334,241
361,157
371,828
458,902
619,467

276,257
493,504
549,266
615,105
1,708,038

34533
76282
81,641
131,543
64,435

3,064,737
3,692,502
4,067,460
57381,778
9,776,144

6,493
7,064
8837
9857
173,233

45,07
46,634
45815
84,360
63,488

146,935
233,111
265,147
299,891
325,397

64,151
83541
88307
104,256
113,285

486,677
630,174
705543
906,988
1,108,283

18908
28986
33,136
35245
46,767

157,361
171,548
205463
337,819
627,640

12131
13541
19777
20797
22,037

15571
18,044
23,065
25503
294,726

146,372
170,740
262201
278,104
543,326

80285
108,779
137,635
190,002
193,079

21518
29715
32,983
56,556
50,808

452,101
541,353
714,259
944,006

1,778,383

368,575

560,930
812,682
1,166,049

211

1,71,616
1,843,987
245317
2,239,510
4,974,502

2,106.606
2,397,714
2,777,533
5,015,249
8,701,055

41731
47,140
92,193
128,704
108,947

64,630
Rk
85248
90,378
539,249

598,075
655,980
811,076
956,630
1,364,962

1,298,427
1,824,588
2,115,257
2,287,570
3,553,096

201,786
291,176
336,559
452,323
611,516

6,315,979
7,511,536
8,714,701

1,300,606 11,170,364
2,935,420 19,853,267
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TABLE17
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM UK
ANALYSED BY TYPE OF ACTIVITY 1986 - 1990

(=N=THOUSAND)
TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOTAL
Mining and
Quurrying 1986 19129 209525 4237 4635 80780 318306
1987 31651 250978 15922 7055 96774 402380
1988 30990 251406 15922 7086 96676 402080
1989 M74  2%2111 27637 7163 102605 419990
1990 28404 248788 27367 767 102240 414470
Manufacturing and Processing
1986 237085 262843 102957 87605 36743 727233
1987 245436 371865 107609 91847 46698 863455
1988 311610 440738 120854 106938 49484 1029624
1989 808967 812367 187651 186375 90187 2085547
1990 1960836 1585417 155112 372403 103561 4177329
Agriculture, Forestry and Fisheries .
1986 6760 2253 2517 10274 741 22545
1987 6760 2253 2517 10274 741 22545
1988 12875 9602 3046 13258 741 39522
1989 12875 9602 3046 13258 741 39522
1990 19165 12469 3046 14676 11316 60672
Transport and Communication
1986 17130 1286 2125 2056 17 23768
1987 19641 129 2124 2091 17 26326
1988 19839 1884 2326 2091 1171 27311
1989 19964 1805 2360 a1 1171 28631
1990 20081 2576 2350 4158 1296 30461
Building and Construction
1986 7939 104156 6684 31213 3799 153791
1987 7939 105082 6616 31480 3799 154916
1988 60823 112244 6864 115876 3970 299777
1989 60614 112511 7753 116956 4217 3022051
1990 40712 118373 9884 122702 4217 295888
Trading and Business Services
1986 373527 90959 66839 40699 57335 629359
1987 304886 176808 90117 54025 134612 850448
1988 403350 194421 1131%4 75820 227906 1014691
1989 404948 194040 120213 108935 228549 1056685
1990 412233 196382 137515 113188 227489 1086807
Misellaneous
1986 40911 12687 15860 9070 1797 80325
1987 40911 12687 15860 9070 1797 80325
1988 61958 14019 18888 11252 1765 107882
1989 65065 20763 26877 18190 3465 134360
1990 69745 18970 60195 20779 4015 173704
Total
1986 702481 683709 201219 185552 182366 1955327

1987 4724 920972 240765 205842 285592 2400395
1988 901445 1024314 281094 332321 381713 2920887
1989 1302907 1403199 375537 454208 430935 4066786
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TABLE 18
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM USA
ANALYSED BY TYPE OF ACTIVITY 1986-1990

(=N=Thousand)
TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOAL
Mining and Quarrying 1986 95923 994726 20181 11104 131729 1253663
1987 89778 1007606 21445 10364 149982 1279175
1988 91577 101101 20818 14297 14297 1279175
1989 98786 1142522 27192 15875 270013 1554388
1990 123083 2023888 29320 22895 393560 2592746
Manufacturing and Processing
1986 71880 76624 9159 9173 5755 172591
1987 87306 92770 12711 10670 7880 211337
1988 100675 90910 19805 15224 48245 274859
1989 111519 132742 21840 21970 51291 339362
1990 189699 154462 43143 45888 25467 458659
Agriculture, Forestry and Fisheries
1986 219 240 130 57 125 m
1987 874 669 1057 1194 1098 3554
1988 874 625 1066 4105 12848 19518
1989 874 625 1066 4105 12848 19518
1990 874 625 1066 4105 12848 19518
Transport and Communication
1986 708 185 630 44 6 1973
1987 708 185 630 44 6 1973
1988 708 185 630 4 6 1973
1989 708 185 630 44 6 1973
1990 708 7486 159206 44 6 167850
Building and Construction
1986 2920 27130 1837 14452 0 46338
1987 2920 27130 1824 14442 0 46316
1988 2920 27130 1824 14442 0 46316
1989 3196 31649 2155 15115 81 52196
1990 3196 316490 2155 15115 81 337037
Trading and Business Services
1986 72933 103160 28824 11327 14422 230666
1987 74802 132336 46393 13683 101197 368411
1988 76623 146499 49834 17759 170382 461097
1989 84233 146604 57314 24575 172839 485565
1990 181897 164788 84898 55010 172839 659433
Miscellaneous
1986 7895 3122 4534 4563 7744 27858
1987 9029 22290 9447 11696 20965 73427
1989 9719 28920 13187 16426 18969 87221
1990 -117626 -9328 13993 10509 261429 158977
Total
1986 252478 1205187 65295 51119 159781 1733860
1987 265417 1281648 93507 62493 281128 1984193
1988 282406 1299782 104026 78615 494296 2259125
1989 309035 1483247 123384 98510 526047 2540223

1990 381831 2658412 333781 153966 866230 4394220
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TABLE 19
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM WESTERN EUROPE
(EXCLUDING U.K) ANALYSED BY TYPE OF ACTIVITY 1986 - 1990

(=N=Thousand)
TYPE OF ACTIVITY YEAR R/E M/E F/F M/V OTHERS TOTAL
Miningand Q .
1986 6,960 38,572 3,967 3,169 88979 141,647
1987 7,633 53,811 6,023 11,567 83393 162432
1988 67,057 72,251 6,764 11,752 105896 263,720
1989 67,057 72,894 7,078 12,207 105896 265,132
1990 224579 431,985 13,849 16201 12890402 1,967,016
Manufacturing and Processing
1986 174,225 394,781 44,867 33,343 40452 687,668
1987 188,432 452487 51,657 33,475 60,806 786,857
1988 189,670 458487 52,307 35,888 60,664 797,016
1989 190430 537994 56,156 52,221 70,076 906,877
1990 312017 767,019 35,881 63,633 82425 1260975
Agriculture, Forestry and Fisheries
1986 1,621 3,802 406 176 231 6,236
1987 1,762 4,179 503 449 1,969 8,862
1988 1,762 4,179 503 449 1,969 8,862
1989 1,762 4327 555 512 1,980 9,136
1990 2,050 4,716 816 1,354 2,304 11,240
Transport and Communication )
1986 7,302 3,158 3,338 2,536 4,084 20,418
1987 8,288 3,106 3,910 4,974 4,084 24,362
1988 8423 4424 4,975 6,280 4,065 28,167
1989 8,534 4424 5837 7360 4338 30493
1990 8,868 4,612 10981 20,302 17,889 62,652
Building and Construction .
1986 28205 134,837 26,045 81,215 10,093 280395
1987 21,094 162,137 27,813 105,145 12,542 338,731
1988 31430 164577 27933 105597 12,630 342,167
1989 31463 240,185 64,613 118429 15025 469,715
1990 30213 473285 77,788 391,050 22,000 994,336
Trading and Business Services
1986 205,382 71,590 43,562 29,807 20917 371,258
1987 23,307 129049 75,734 31,898 29,089 469,077
1988 194455 132643 77205 33224 29,162 466,689
1989 202,118 137,247 84,997 41,160 28237 493,759
1990 243296 334510 99,173 59,507 37457 773943
Miscellaneous
1986 5212 10705 32,143 3,155 858 52,073
1987 6,582 22,556 41,243 4,189 1,629 76,199
1988 17,432 25541 42,378 4,627 1,629 91,607
1989 23,187 52002 45,690 17,052 17,101 155,032
1990 23,187 52,002 45,690 17,052 17,100 155,032
Total

1986 428907 657445 154328 153401 165,614 1,559,695
1987 447,098 827325 206883 191,697 193517 1,866,520
1988 510229 862,102 212,065 197,817 216,015 1,998,228
1989 524,551 1,049,073 264,926 248,941 242,653 2,330,144
1990 844210 2,068,129 284,178 569,099 1459,578 5,225,194
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VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM OTHER UNSPECIFIED

ANALYSED BY TYPE OF ACTIVITY 1986 - 1990

TYPE OF ACTIVITY YEAR

Mining and Quarrying

Manufacturing and Processing

Agriculture, Forestry and Fisheries

Transport and Communication

Building and Construction

Trading and Business Services

1989

1990
Miscellaneous

1986

1987

1989
1990
Total
1986
1987
1988
1989
1990

TABLE 20
COUNTRIES
(=N=Thousand)
R/E M/E F/F
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
290,995 421,840 35,012
294,689 511,818 39,742
302,858 697,427 55,571
308,215 1,167,180 75,598
346,516 2,115,763 122,202
2,077 5,750 638
2,077 5,750 638
2,586 15,952 782
6,836 31,155 805
6,836 31,290 883
3,346 4,121 400
3,346 4,121 400
4,214 5,554 906
4,376 6,295 1,080
4,932 9,121 1,746
15,819 68,118 10,461
15,486 66,808 10,381
15,790 67,877 9,194
1585 74,557 9,839
38,289 83,234 12,206
45,417 10,548 7,710
46,467 55,311 20,867
55,741 75,703 24,914
55,797 137214 37,367
64,841 1,078,196 38,555
10,014 8,019 11,614
13,021 18,749 16,991
13,021 18,749 16,991
14,393 29,858 18,502
50,031 52,693 41,556
367,665 518,396 65,835
375,086 662,557 0
394,310 881,262 108,358
400,473 1,446,259 143,141
511,445 3,370,297 217,148

M/V

2922

10,535
10,535
14,250
14,368
13,948

19,493
19,673
26,286
27,604
30,362

(1,548
9,173
10,832
15,332
17,741

4,730
4,760
4,760
4,888
26,041

62,029
81,321
105,506
142,367
236,700

COO0OQ

35,180
34,079
51,183
60,217
73,895

4812

5017

5,590
5851
5893

7,153
7,704
7,704
8,069
101,446

53,169
52,445
74,025

100,971

201,469

OTHERS TOTAL

[N =Nl

810,222
915,884
1,154,552
1,683,463
2,804,062

12,179
12,179
24,291
60,528
54,028

18,471
18,471
27,797
29,281
32,980

117,551
116,017
122,816
132,668
168,996

67,144
136,652
172,780
251,561

1,205,226

41,530
61,225
61,225
75,710
271,767

1,067,097
1,260,428
1,563,461
2,233,211
4,537,059
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ANALYSED BY TYPE OF ACTIVITY 1986 - 1990

TYPE OF ACTIVITY YEAR

Mining and Quarrying

Manufacturing and Processing

Agriculture, Forestry and Fisheries

Transport and Communication

Building and Construction
1986
1987
1988
1989
1990

Trading and Business Services
1986
1987
1988
1989
1990

1986
1987

1989
1990
Total
1986
1987
1988
1989
1990

TABLE 21
TOTAL STOCK OF FIXED ASSETS AT BOOK VALUE

(=N=Thousand)

RE M/E F/F
73,381 614,748 12,178
76,038 665,979 26,530

131,280 675,009 23,940
137,378 761,502 38,276
276,020 1,761,033 40,489
521,939 456390 69,773
548,517 654,873 83,527
611396 833,612 101,743
931,138 1,464,086 151,750
1,795,128 2,649,271 46,654

7,964 6,076 2359

8,534 7373 3,146
14,573 21,250 2,947
18,823 35,786 2,99
20,660 37,257 2,874
24,601 4,26 3,844
26,970 4,241 3,992
26,809 6,630 4,633
26,983 6,965 5316
26,724 (725572) 129,270
28,632 90,515 20,121
30,618 110514 20,869
82,921 113,807 21,582
82,801 166,407 30,090
73,119 304,215 (26,554)

562,380 107,367 52,289
574,914 266,530 109,925
571,871 293,960 138,986
577,015 354984 156,986
589,481 1370335 188,301
4,754 11,349 39,591
49,692 46,556 54,434
80,471 50,632 58,210
86813 85472 68138
(3,862) 43,909 737461
1,263,651 1,290,691 200,155
1315283 1,756,066 302,423
1,519,321 1,994,900 352,041
1,860,951 2,875202 453,547
2,777270 5440,448 454,495

M/v

6,852
15,964
9,825
10,655
15,396

50,906
59,405
71,009
162,021
340,962

8,996
10,190
12,883
13,679
14,120

7,610
9,248
11,2
12,141
213342

33,648
57,020
147,942
153,361
315,254

44,482
62,877
74,743
109,154
157,428

8,241
15,614
17,009
33,432
38,425

160,735
230,318
344,633
494,443
1,094,927

OTHERS TOTAL

59,440
59,803
142,849
164,747
1,292,486

61,445
71,165
124,653
155,979
153,734

1,957
4,590
17,120
31,85
35,151

4,802
4,802
7,282
7,858
(14,260)

10,683
11,587
11,740
13,393

8,761

54,679
208,985
367,326
369,116
354,426

6,787
20,946
20,956
26,662

289,830

199,793
381,878
691,926
768,790

766,599
844,314
982,903
1,112,558
3,385,424

1,160,453
1,417 A87
1,742,413
2,864,974
4,985,749

27,352
33,833
68,773
102,314
110,062

45,103
49,253
56,576
59,263
(370,496)

183,599
230,608
377,992
446,052
674,795

821,197
1223231
1,446,886
1,567,255
2,659,971

110,722
187,242
227,278
300,517
441,763

3,115,025
3,985,968
4,902,821
6,452,933

2,120,128 11,887,268



ANALYSED BY TYPE OF ACTIVITY 1986 - 1990

TYPE OF ACTIVITY YEAR

Mining and Quarrying

Manufacturing and Processing

Agriculture, Forestry and Fisheries

Transport and Communication

Building and Construction

Trading and Business Services

Miscellaneous

Total

1987

1989
1990

1986
1987

1989
1990

1986
1987

1989
1990

1986
1987

1989
1990

1986
1987

1989
1990

1986
1987

1989
1990
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TABLE 22
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM U.K.

(=N=Thousand
RE M/E
14278 172505
2748 203181
22087 208609
21413 204080
18807 204124
143891 92549
149188 156864
198165 170575
512891 467563
1188008 677073
5096 1384
5096 1384
10851 8457
10851 8457
16827 11324
15985 307
18683 316
18849 838
18918 639
19035 1399
3195 24237
3195 24907
55140 26488
54895 26628
34797 30837
302978 33321
316474 93803
315556 92071
316793 91505
319466 94363
27925 4406
27925 4406
48635 5621
49830 8841
56136 5515
513438 328709
543309 484861
669283 507659
985591 807713
1653076 1024635

F/F

11466

491

510

217

TOTAL

208447
265334

276142
273464

327132
411290
486261
1216559
2115884

16838

1049653
1352089
1727557
2515682
3423095
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TABLE 23
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM U.S.A
ANALYSED BY TYPE OF ACTIVITY 1986 - 1990

(=N=Thousand)
TYPE OF ACTIVITY YEAR R/E- M/E F/F MY OTHERS TOTAL
Mining and Quarrying
8 1986 57566 425998 10756 4383 -1423 497280
1987 51421 438795 12001 3590 1042 506849
1988 50113 438269 9024 4652 89881 591939
1989 56885 523773 14253 5346 109461 709718
1990 84748 1340571 14861 8477 233399 1682056
Manufacturing and Processing
1986 55443 15442 1549 3806 4985 81225
1987 69305 26757 4178 4237 7620 112097
1988 82344 23179 7167 1313 47985 161988
1989 90835 42210 8413 5380 48401 195239
1990 157390 7582 16093 9572 19785 210422
Agriculture, Forestry and Risheries
1986 187 145 85 20 4 481
1987 641 1197 942 1045 989 4814
1988 641 2490 951 1045 12739 17866
1989 641 2490 951 1045 12739 17866
1990 641 2490 951 1045 12739 17866
Transport and Communication
1986 690 25 209 139 14 1077
1987 690 25 209 139 14 1077
1988 690 25 209 139 14 1077
1989 690 25 209 139 14 1077
1990 690 -734815 120518 193427 14 420166
Building and Construction
1986 2463 12780 1146 3458 0 19847
1987 2463 12766 1126 3447 0 19802
1988 2463 12766 1126 347 0 19802
1989 2598 14758 1301 3988 49 22694
1990 2598 14758 1301 3988 49 22694
Trading & Business services
1986 63800 5628 16222 911 -7903 129315
1987 64557 65752 28333 2514 77436 238592
1988 62909 76991 217739 240 146485 314384
1989 65576 77058 21454 4373 148911 327372
1990 155176 83039 47181 33109 149598 468103
Miscellaneous
1986 6226 196 1390 3097 715 11624
1987 7310 19274 5807 10082 13735 56208
1988 7310 19906 6367 9629 13858 57070
1989 7754 23569 8117 12472 11569 63481
1990 -124333 -32187 8582 -1032 045367 -20767
Total

1986 186375 510871 31357 15814 -3568 740649
1987 196387 564566 52596 25054 100836 939439
1988 206470 573626 52583 20465 310962 1164106
1989 224979 683883 64698 32743 331144 1337447
1990 276910 681438 192323 248586 560951 1960208
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OTHERS TOTAL

41780
35720
30025
30025
1083944

28266
29566
28686
35525
45150

64
1752
1752
1763

298

3843
3843
3843
4080
-18147

8046
8957
8939
10221
5899

16240
23101
23179
22215
28187

256
84
844
8389
8389

98495
67614
97268
112218

60872
72131
125930
126698
1429539

305594
369500
362651
445642
696185

2580
4728
4728
4875

406

16779
18202
19149
20473

6967

47743
96480
98648
157948
368736

189573
257481
255917
269556
471795

37844
60751
73653
117309
117309

660985
67614
940676
1142501

TABLE 24
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM WESTERN
EUROPE (EXCLUDING U.K)
ANALYSED BY TYPE OF ACTIVITY 1986 - 1990
(=N=Thousand
TYPE OF ACTIVITY YEAR R/E M/E F/F MV
Mining and Quarrying
1986 1537 16245 118 1192
1987 1869 24003 1533 9006
1988 59080 33131 1920 1774
1989 59080 33649 2055 1889
1990 172465 216338 3660 3132
Manufacturing and Processing
1986 96458 163381 13348 44
1987 102236 214620 19016 4062
1988 96615 213281 19478 4591
1989 96682 273018 21651 8766
1990 204820 430232 -6120 22103
Agriuculture, Forestry and Fisheries
1986 1353 693 364 106
1987 1469 938 2% 275
1988 1469 938 2% 275
1988 1469 998 329 316
1990 30 -433 236 275
Transport and Communication
1986 5549 3246 2768 1373
1987 5220 3232 2926 2981
1988 4586 4138 3232 3350
1989 4663 4138 3807 3785
1990 3930 346 7147 10591
Building and Construction
1986 10399 1332 10388 17578
1987 13143 22157 11661 40562
1988 13418 23740 11717 40834
1989 13370 71045 19093 44219,
1990 2065 201044 40659 200387
Trading and Business Services
1986 148009 7568 7703 10053
1987 145934 52678 26715 9052
1988 140952 50753 31336 9697
1989 142178 52744 36553 15866
: 1990 167116 201179 42266 33047
Miscellaneous
1986 3644 6373 26738 833
1987 4576 17969 35686 1676
1988 14645 20198 36351 . 1615
1989 19579 38651 38885 11805
1990 19579 38651 38885 11805
Total
1986 266949 198838 61427 35276
1987 27447 335597 97832 67614
1988 330765 346179 104328 62136
1989 337021 474243 122373 96646
1990 570005 1090457 45415 281340

1103720

3090937
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TABLE 25
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM OTHER UN-
SPECIFIED COUNTRIES
ANALYSED BY TYPE OF ACTIVITY 1986 - 1990
(=N=Thousand)
TYPE OF ACTIVITY YEAR R/E M/E F/F MV OTHERS TOTAL
Mining and Quarrying
1986 0 0 0 0 0 0
1987 0 0 0 0 0 0
1988 0 0 0 0 0 0
1989 0 0 0 0 0 0
1990 0 0 0 0 0 0
Manufacturing and Processing
1986 226,057 185,018 9,521 6,052 19,854 446,502
1987 227,788 256,632 11,960 11,076 17,144 524,600
1988 234272 426577 20,142 18,723 31,799 731,513
1989 230,730 681295 26,323 32,741 36445 1,007,534
1990 244910 1534384 51,141 85,922 46,901 1,963,258
Agriculture, Forestry and Fiseries
1986 1,328 3,854 338 582 1,351 7453
1987 1,328 3,854 338 582 1351 7453
1988 1,612 9,365 436 635 2,131 14,179
1989 5862 23,841 45 1,390 16,035 47,573
1990 5862 23,876 421 1,334 13,212 44,705
Transport and Communication
1986 2,377 668 83 5,607 547 9,282
1987 2377 668 83 5,607 547 9,282
1988 2,684 1,629 244 7,212 3,027 14,796
1989 2,712 2,163 318 7232 3,366 15,791
1990 3,069 4398 649 7,714 3,364 19,194
Building and Construction
1986 12,575 52,166 7,050 11,972 2,127 85,890
1987 11,817 50,684 6,618 12,125 2,120 83,364
1988 11,900 50,813 7,183 18,666 2,120 90,682
1989 11,938 53,976 7,290 19,164 2,227 94,595
1990 33,659 57,576 8,519 20,953 2254 122961
Trading and Business Services
1986 47,593 10193 10,068 22,151 4,542 94,547
1987 47,949 54,297 22,659 32,465 4205 161,575
1988 52,454 74145 26,245 33,181 4394 190419
1989 52,468 133,677 28980 33,057 4520 252,702
1990 59,623 991,754 29,164 33,784 4448 1,118,773
Miscellaneous
1986 6,959 374 6,091 1442 4,998 19,864
1987 9,881 4,907 7569 987 5,549 28,893
1988 9,881 4,907 7,569 987 5,549 28,893
1989 9,650 14,411 8,272 1,015 5,760 39,108
1990 4.756 31,930 29,551 17,690 134,445 258,372
Total

1986 296,889 252,273 33,151 47,806 33,419 663,538
1987 301,140 371,042 49,227 62,842 30916 815,167
1988 212,803 567436 61,819 79,404 49,020 1,070,482
1989 313360 909363 71,628 94,599 68,353 1,457,303
1990 391,879 2,643,918 119445 167,397 204,624 3,527,263



ANALYSED BY TYPE OF ACTIVITY 1986 - 1990

TYPE OF ACTIVITY YEAR

Mining and Quarrying

Manufacturing and Processing

Agriculture, Forestry and Fisheries

Transport and Communication

Building and Construction

Trading and Business Services

Miscellaneous

Total

1986
1987

1990
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TABLE 26
CUMULATIVE RESERVES FOR DEPRECIATION OF FIXED ASSETS

(=N=Thousand)
R/E ME FFF
48,631 628,075 16,207
53,024 646,416 16,860
58,344 659,749 19,563
58,939 706,025 23,631
100,046 943,628 30,317
252,246 699,698 122,222
267346 774,067 128,192
293517 853,950 146,794
482993 1,186,197 185,495
1,013,940 1973390 309,684
2713 5,969 1,332
2,939 4,140 1,569
3,524 9,108 2,450
3524 9,923 2,481
8,265 11,843 2,937
3,885 4,504 2,649
5,013 4,470 3072
6375 5417 4204
6,599 5,744 4,541
7,865 749367 44,983
26,251 243,726 24,906
26,821 250,643 25,765
28,042 258,021 24,233
28,328 292,495 54,270
38,391 402,326 128,587
134,879 168,890 94,646
144,548 226,974 123,186
158298 255306 126,161
170,081 260,121 142,905
200,886 403,542 171840
19278 23,184 24,560
19,851 29,726 29,107
20,969 31,009 30,097
25,551 46,071 36,118
29,199 70,428 55,773
487883 1,774,046 286,522
519,542 1,936,436 327,751
569,069 2,072,560 353,502
776,015 2,506,576 453441

1,398,592

4,554,524

744,121

12,056
13,022
23,310
24,590
31,371

106,410
112,143
134,454
175,798
286,678

3,135
3351
4,894
7118
8,937

7,961

11,843
13,362
83,822

112,724
113,720
114,259
124,743

243,975

35,803

62,892
80,848
88,018

13,277
14,101
15,974
23,124
35,956

291,366
311,035
369,626

- 449,583

778,757

OTHERS TOTAL

242,048
270,351
301,448
313,767
484,087

56,685
78,298
84,923
115,792
181,614

1,230
1,308
1444
334
3414

528
528
833
869
906

6,869
8,423
8529
10,742
22,442

43,012
60,747
65,714

89.252

10,765
11,149
11,232
20,942
94,161

361,137
474,123

531,816
825,870

947,017
999,673
1,062,414
1,126,952
1,589,443

* 237,261
1,360,046
1,513,638
2,150,275
3,715,306

14,379
13,307
23,420
26,390
35,396

19,527
21,879
28,672
31,115
886,943

414,476
425372
433,084
510,578
835,721

477,230
601,357
668,371
720315
953,538

91,064
103,934
109,281
151,806
285,517

3,200,954
3,525,568
3,838,880
4,717 A31
8,301,864
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ANALYSED BY TYPE OF ACTIVITY 1986 - 1990

TYPE OF ACTIVITY
Mining and Quarrying

Manufacturing and Processing

YEAR

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

Agriculture, Forestry and Fisheries

Transport and Communication

Building and Construction

Trading and Business Services

Miscellaneous

Total

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

TABLE 27
CURRENT RESERVES FOR DEPRECIATION OF FIXED ASSETS

(=N=Thousand)
RE M/E
3202 62471
4393 18341
5320 13333
595 46276
40512 191327
20883 130433
15100 74369
26171 79883
189476 332247
341471 454946
25 454
226 -1829
585 4968
0 815
4741 1105
1043 198
1128 34
1362 947
224 327
1042 743296
632 6481
570 6917
1221 7378
286 34474
9777 75357
23167 25612
9669 58084
13750 28332
11783 4815
19022 138606
974 1517
573 6542
ms 1283
4582 15062
-934 9295
49926 227166
31659 162390
49527 136124
206946 434016
415631 1613932

FF

15193

2975
16744
12191

453
4547

13634 .

35941
41229
25751
99939
190741

M/V

970

10288
1280
5501

17132

5733
22311
41344
69536

216

224
1595

3047
1519
68941

79957
249217

OTHERS

47761
31097
12319
157995
21613

30869
-15047

SBBE B Roo32 £N_z Lo
§§;§§ §5au. He2d2 8NzEy _.8.. EBzus

TOTAL

116824
52656
62741

397953

191985
122785
153592

42525
91186

410700
324614
313312
878551
2705882
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TABLE 28
CURRENT DEPRECIATION AS PERCENTAGE OF FIXED ASSETS AT COST
ANALYSED BY TYPE OF ACTIVITY 1986 - 1990

(PERCENTAGE)
TYPE OF ACTIVITY YEAR R/E M/E FF MV OTHERS TOTAL
Mining and Quarrying
1986 26 5.0 85 5.1 158 6.8
1987 34 14 15 33 8.6 29
1988 28 1.0 6.2 9.9 7.0 27
1989 03 32 6.6 36 26 29
1990 108 71 0.0 11.8 0.1 8.0
Manufacturing and Processing
1986 27 11.3 79 109 71 8.0
1987 19 52 26 33 6.6 4.0
1988 29 47 75 10.9 32 4.1
1989 134 125 125 122 114 13.0
1990 12.2 9.8 217 11.1 -53 10.7
Agriculture, Forestry and Fisheries
1986 02 38 0.0 0.0 23 1.3
1987 20 24 50 13 13 22
1988 32 164 163 173 07 74
1989 0.0 20 1.0 11 6.0 23
1990 19.2 33 74 72 -8.0 5.5
Transport and Communication
1986 37 23 46 41 0.0 34
1987 35 04 6.0 46 0.0 33
1988 41 79 12.0 13.2 38 8.0
1989 1.0 26 34 6.0 04 27
1990 30 32131 23.2 234 00 158.3
Building and Construction
1986 12 27 22 34 42 30
1987 1.0 12 18 06 78 13
1988 1.1 20 33 02 05 1.0
1989 03 75 36.0 38 92 8.1
1990 88 122 6.7 20.0 347 18.1
Trading and Business Services
1986 33 9.3 104 87 10.0 62
1987 13 11.8 122 93 6.5 6.8
1988 1.0 52 1.1 123 1.1 32
1989 1.6 1.0 5.6 95 0.1 23
1990 21 81 37 -5.6 5.0 5.1
Miscellaneous
1986 15 44 0.7 1.8 00 1.6
1987 038 86 54 28 1.2 44
1988 1.1 1.6 1.1 5.7 03 1.6
1989 41 115 58 13.0 204 94
1990 6.5 14.4 12.0 11.2 17.2 149
Total
1986 29 75 74 69 11.9 6.5
1987 17 44 65 36 71 42
1988 24 33 3.6 72 37 35
1989 8.0 16.0 18.0 13.2 44 8.0

1990 11 18.6 191 15.2 84 185



TABLE 29
COMPONENT OF PAID-UP CAPITAL ANALYSED BY TYPE OF ACTIVITY AND SHARE CAPITAL 1386-1990 (sN= THOUSAND)
@) COMMON STOCK H ELD (2) PREFERRED STOCK HELD (3) TOTAL SHARE CAPITAL HELD (1)+(2)
BY OVERSEASBY  BY OVERSEAS BY BY OVERSEAS BY TOTAL  FORAGN NON-
SHAR CAPTTAL  RESIDENT
YEAR NIGERIANS PARENT/ NON ¥ TOTAL PARENT NON- TOTAL PARENT/ NON TOTAL NICERIA AS%CF AS % OF
AFFILIATE RESJDENT FOREIGN NIGERIANS AFFILIATE RESIDENT FOREIGN NIGERIANS AFFILIATE RESIDENT POREIGN FOREIGN TOTAL
. TOTAL POREICN
MINING AND QUARRYING SHARE CAFITAL
19686 141.693 32426 2,990 35416 0 0 0 0 141,603 324262990 990 35416 177,109 200 84
1987 141,68 32426 29 38416 0 0 0 0 141,603 32,426 290 35416 177,109 200 84
1988 141,63 32,426 2,990 2316 0 0 0 0 141,693 32426 2% 35416 177,109 200 84
1969 153,001 39,551 2,990 42541 0 0 0 0 153001 39,551 2,990 250 195,562 28 70
1990 153,001 92,516 2,990 95,506 0 0 0 0 153,041 92516 2990 95,506 24857 384 31
MANUFACTURING AND
PROCESSING
1966 638.976 466,456 99,5687 566043 19411 1732 358 2.0% 658,387 468,188 99948 568,133 1,226520 463 176
1987 676,338 501,095 115,567 616,682 19411 1732 358 2,090 695,746 502,627 11595 618772 1,314,518 471 187
1968 776,035 664,112 127109 1,21 225,564 3317 1088 4405 798,599 687,429 128,197 815,626 1,614,228 508 157
1969 1166299 974,321 130,288 1,104,606 22,564 37 1,43 4,70 1188853 977,638 131,658 1,109,336 2,296,189 483 19
1990 1544978 1155647 184,860 215113 a7z 8331 68562 76913 1566705  1,163978 253,442 1417420 2984125 475 179
AGRICULTURE, FORESTRY AND
FISHERIES
1966 11,45 1287 0 1287 641 0 0 0 12097 12871 [ 1287 24968 515 00
1967 11,456 12871 0 12871 641 0 0 0 1209 1287 0 1287 24,968 518 00
1968 13817 14311 0 1411 641 0 0 0 14458 14311 0 14311 28769 97 00
1969 14,606 14,566 0 14,366 641 0 0 0 15247 14.566 0 14,566 29513 89 00
1990 16,676 4176 1,99 5578 641 0 0 [} 17317 4176 139 5575 22892 244 281
‘TRANSPORT AND COMMUNIICATION .
1966 7.9 7,845 im 11,636 [ [ 0 [ 7.9 7,845 £V, 11,63 1902 612 326
1987 7.7 8996 371 12787 0 0 0 0 7. 8,996 11 12,787 20,578 621 2958
1968 8,508 9,416 1™ 13,207 0 0 0 0 8,508 9,416 1™ 13,207 2a,ns 608 287
1969 9,571 9,660 37 13451 0 [} 0 [} 9,571 9,660 37 13451 23022 584 282
1990 10,541 10457 3 14258 0 0 0 0 10,541 10,467 31 14,258 24799 575 %6
BUILDING AND CONSTRUCTION
1966 37,315 067 17,589 59,23 2,63 [ 0 0 9928 41,647 17,589 59,236 99,164 597 297
1967 37,315 a7 17,589 59,23 2,613 0 0 0 39,928 41,647 17,589 59,236 99,164 597 27
1968 3894 44117 17,569 61,706 2,63 0 0 0 41,562 417 17,589 61,706 103,268 598 285
1969 45,219 44,575 z?w 26197 2,613 0 0 0 47832 44,575 17,62 62,197 110029 568 283
1990 81,70 70,866 14280 89146 263 0 0 0 84346 70866 18,280 89146 17302 514 205
TRADING AND BUSINESS SERVICES 1986 254,502 193,571 37519 231,090 953 1,181 0 118 255,455 194,752 37519 12,2 487,726 476 162
1967 340,330 20,215 0,99 332,209 953 1,18 0 118 341,283 1,96 41,99 333,30 674,673 494 126
1968 1,551 350,015 4511 5,126 953 1,181 0 1,18 42,504 351,196 4511 396,307 838,811 472 114
1969 707,201 561,275 45311 606,586 4753 1,18 2 1,853 711,954 562,456 4602 608,488 1,320442 461 76
1990 648,482 681,867 53941 735,808 4753 1,18 2 1,853 853,238 683048 54,613 737,661 1,590,896 464 74
MISCELLANBOUS ’
1966 28,881 14,602 39,050 53,652 100 8 9 17 283 14,610 39,05 53,669 81,960 655 728
1967 28232 14,610 39,050 53,660 100 8 9 17 28332 14,618 0% 53,677 82,009 655 728
1988 44,662 37,260 39,380 76,600 100 8 9 17 44,762 37,268 2,39 76,657 121,419 631 514
1989 74,054 52,874 476 87,643 100 -8 9 17 74154 52,862 u» 87,660 161,814 542 97
1950 88,462 58142 36140 94,282 100 8 9 17 88,562 58,150 3610 94299 182,861 516 383
TOTAL
1986 1,120214 769,418 200,536 969,944 73718 29 367 3288 143262 772.3% 200,693 973,232 211649 460 206
1967 1,243152 901,860 221,000 1,122,861 23718 2921 367 328 1,26687 904,781 21,368 1126148 2,393,091 471 197
1968 1465215 1,171,657 28590 140762 22967 4,506 1,097 5608 1492086 1176163 237,067 1413230 2905316 486 168
1969 2169981  1,0682 234,768 1,931,500 0,671 4,506 2,094 6600 2200652 1,701,328 269m 19382% 4,138,891 48 122
1990 2743913 2073681 301,40 3,479,688 29834 950 9,263 78783 2773747 2083201 70,664 2453865 5,227,612 469 153

1/. THIS REPRESENTS THE CUMMULATIVE PAID-UP CAPITAL (EXCLUDING RESERVES) IN ALL FOREIGN-OWN (OINTLY OR WHOLLY FOREIGN) COMPANTES IN NIGERIA

2/. WHILE PARENT COMPANY IS DEFINED AS BUSINESS ENTERPRISE WHICH HAS CONTROLLING INTEREST OVER A NUTHERS AFFILIATED TO IT INCLUDING THOSE LOCATED IN DIFFERENT COUNTRIES,
AN AFFILIATED COMPANY IS A BUSINESS FIRM IN WHICH PARENT COMPANY POSSIBLY IN A DIFFERENT COUNTRY OWNS A CONTROLLING INTEREST

3/. NON-RESIDENT SHAREHOLDER IS DEFINED AS FOREIGN INTEEST IN AN AFFILIATE COMPANY WHO DOES NOT HOLD SHARE CAPITAL IN PARENT COMPANY OR IN ANY OF ITS OTHER COMPANIES
LOCATED OUTSIDE THE COUNTRY
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Mining and Quarrying

Manufacturing & Processing

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

Agriculture, Forestry and Fisheries

'l'ransport and ?ommunication
Building and Construction
Trading and Business Services
Miscellaenous

Total

1986

1987
1988

1989
1990

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

1986
1987
1988
1989
1990

1986
1987
1988
1989

7125
52,965

51,486
34,639
183,017
290,209
181,326

1,440
255
4,176

1,151

NON

cocoo oo

4,840
16,000

STATISTICAL SERVICES DIVISION

TABLE 30
COMPONENTS OF CHANGES IN FOREIGN SHARE CAPITAL ANALYSED BY TYPE CF ACTIVITY 1986-1990
(=N=THOUSAND)

TOTAL

7,125
52,965

56,326
50,639

11,522 194,539
3,176 293,385
54,575 235,901

0
0
0
0

1,399

oo oo

ﬁgccc

1,711
4,475
3117

249
8,630

34
0

330
(4,611)
1,371

6,585
20,475
14,969
(1,153)
66,633

1,440
255
5,575

0
1,151
420
244
807

1,132
0
2,470
49
26,949

25,077
101,119
62917

211,509

129,222
1,307
8

22,980
11,003
6,639

83,842
152,917
284,766
524,012
458,058

[— NN = — oo oo (== N ) cooco o

(= =N )

0

0
1,585
0
5,014

PARENT  NON-
AFFILIATE  RESIDENT FOREIGN AFFILIATE RESIDENT FOREIGN AFFILIATE RESIDENT FOREIGN

oo oo

2o o

325
67,169

=2}
cﬁcoo (== I ] oo oo ocoooco©

oo oo

(]

0

730
997
67,169

TOTAL

2,315
325
72,183

QdOOO COoOO0O0Q [N —N N ) (== =N = ]

(= =N N

-0

0
2315
997
72,183

PARENT/

7,125
52,965

51,486
34,639
184,602
290,209
186,340

1,440

4,176

1,151
420
244

1,132

2470
458
26,291

23,366
96,644
59,800
211,260
120,592

1273
8
22,650
15,614
5,268

77257
132,442
271,382
525,165
396,439

NON-

[

i&coo cocoooco gocoo

E

4,475
3117

921
8,630

34

0

330
(4611)
1371

6,585
20,475
15,699

(156)

133,802

225

(1) COMMON STOCKHELD  (2) PREFERRED STOCK HELD (3) TOTAL SHARE CAPITAL

YEAR PARENT/

TOTAL

7,125
52,965

56,326
50,639
196,854
293,710
308,084

0

0
1,440
255
8,575

0
1,151
420
244
807

1,132
0
2,470
491
26,949

25,077
101,119
62,917
212.181
129,222
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