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within the current programs using principles and practices established in this
paper. Second, the unique conditions in Nigeria of having the best of time in
revenue generation through oil wind fall, efforts must be made to strengthen the
institution that have been merged, to also reduce poverty level before the 2003
election. The higher the leve! of poverty in any democratically run economy, the
lower the score for good governance.

Third, micro-finance could still be run by other financial institutions in spite of
the linked merger of NACRDB. However, serious issue of supervision must be
tabled and discussed thoroughly with the financial sector regulatory authorities.

Fourth, issues conceming training should be viewed seriously. As shown,
poverty is deep in Nigeria and education has been shown in the poverty
assessment study to be negatively related to poverty. Training should not be
restricted to reading and writing but more importantly to skills acquisition for
those who had attended primary education and apprenticeships for some
vocational jobs.

Fifth, is the issue of fiscal/budget subvention to micro-finance program. This is
a challenge to the government and the regulatory environment. In conclusion, at
an aggregate level, micro-finance services are a means of broadening economic
participation to inchide marginal groups that have been left out previously. The
main benefit is the heightened political stability that flows from having more
stakeholders participate in the resource endowment of the country and thereby
push growth and development to a sustainable level.
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